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ENERGY NETWORK 

WUNT ENERGY NCTWOIRK 
1'900 iNorth Akard Street 

Dallas, Texas 75201-2300 
214-978-85'0'0 

July 25,2025 
Ms. Tracie Tolle 
TEF Admi'nistrator 
Public Utility Commission of Texas 
1701 'North Congress Ave. 
Aiustin, Texas 79701 

Re: Docket No. 56896; Texas Energy Fund/n-ERCOTLoan Program Reports 
and Filings 

Dea r M s. Tolle: 

..... nunt Eneird\, Net,A,Al k L.L.C. sthe sponsor of tlhe Kodliak Generation pr-]JeCI [hat nas been In A . 

.I . . the project diligence stage of the TIEF Drogram El-EF Application No. 70000021). We have MI I 

I 

. 'been working alugentlly with the TIEF Administration team since we filed our aopbcation 
-pwroximately a year ago Unfortunatelv, we Ihave determined that we need to withdra,N,ne . 

-

. ... 1 ' * -. prOJ=cT from tlhe TEIF program anu h.q aire provialng rnls tormal niotice of w th' drel wa~. / ../ / . -- i 
Il 

. We have concluded that our investment structure for this n.oject does not align with the 
... requirements and condmons of the Tlcr loan In a cost-effective malnner. We do not make 

. thi a decision lightly. Further, our withdrawalshould not be construed as a rugat ve reflection 
on the TEF program o,r the TEF Adlministration team. We very much appreciate the many 
hours thatthe TIEF team has devoted to the diligence process. The team has been dedicated 

le 

1 11 1 professional. 

Hlunt IEnergy Network remains committ'ed to the Texas market and we willl continue to invest 
in much needed dlspatchable generation in the state, including the equity that 'v as 
dedicated to the Kodiak project. 

Siincerely, 

% 

Stephanie Kroger 
CEO & President 
Hunt Energy Network L.L.'C. 
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