WP/AEB Rebuttal Testimony/6
Docket No. 53719
Page 57 of 92

b\n\n\n\n\nin\n\nin\nn\nmnininninin\nn\nnininininininininin \n\n\n\n\n\n\n\n\ntin\nin \n \n \n\n\n\n\n\n\n\n\n\n\n\n\n\n\n\n\n\n\n\n\n \n
\n\nin\nininin\nininininin\ninin\ninin\n\ninin\n\n\n\nini\n\nin\n\n\n\n\n\n\n\n\n\ini\n\nini\n\nini\ni\n
\n\n\n\nin

\n
A \n\n
@jﬂ Z AC K S‘ Join Now \n: \n Sign In\n\n\n\n
\n

\n

\n\n\n\n\n
\n\nin m m

\n

\n\n\n\n\n \n \n

\n \n\r\n\n\ninini\ninin
\n\n\n\ninin\n\ninin \n\n \n\n\n\n\n\n\n\n

\n\n\n \n

NorthWestern (NWE) n

(Delayed Data from NSDQ)

$52.83 usD

\n\n\n

\n

0.60 (-1.12%)
\n\\r;1\n

\n

QADGPM ET

\n\n\nnn\n\ninin \n\n\n\n\n

\n\n\n\n
Zacks Rank:[l n\n\n
] + ] RSN

\n\n\n\n
Style Scores:[1 \n\n\n

\n Value | Growth | Momentum | @VGM

\n\n\n\n\n

Industry Rank:[ \ninin

\nBottom 45% (137 out of 249)
Industry: Utility - Electric Power

\n \n



WP/AEB Rebuttal Testimony/6
Docket No. 53719
Page 58 of 92
\n @ View All Zacks #1 Ranked Stocks \n

\n \n
\n

n NorthWestern (NWE) Quote Overview »\n Estimates »\n NorthWestern (NWE) Detailed Earnings Estimates \n

\n \n
\n\n\n
\n \n \nin
Detailed Estimates
\n\n\n
\n \n
\nm \n\nAn\nnninin E“!.

\n\n\n\n \n

\n

Estimates

Wninininininin\n\n\ninin\n\nininininin\n\n\ninin

Exp Earnings Date\n

2/9/23
\n\n \n
.Current Quarter 1.08.
‘EPS Last Quarter 0.42'
vLaSt EPS Surprise -27.59%v
‘ABR 2.14
n '
n
nininininininininnininin\n\nininnnnininin\n
Earnings ESP \n
Wl In 0.00%
\n\n
‘Current Year 3.28'
vNext Year 3.51v
‘EPS (TTM) 3.09‘
VP/E (F1) 16.32¥
n ”
\n

\n \nAn Binitnitbinttin Einitthinitintinin \n \n
BN NN NN BH RN NN NN RN BN SRR R RN RN RN R En B SR nt R nitn En Bn B Hn BEn EEn BHntn initEin it in it Hn Wtn Hinitin it

Growth Estimates NWE IND S&P



WP/AEB Rebuttal Testimony/6
Docket No. 53719
Page 59 of 92

Current Qtr (12/2022) 3.85 -1.70 -1.96
.Next Qtr (03/2023) NA 10.64 —8.34v
Current Year (12/2022) -6.55 8.10 7.10
-Next Year (12/2023) 7.01 410 5.38I
‘PaSI 5 Years 1.50 470 13.4d
-Next 5 Years 1.70 6.70 NA
‘PE 16.32 4.00 17.49'
.PEG Ratio 9.38 0.60 NA
\nin '
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Current Qtr Next Qtr Current Year Next Yea
(12/2022) (3/2023) (12/2022) (12/202
Zacks Consensus Estimate 390.30M NA 1.44B 1.52
# of Estimates 1 NA 1
High Estimate 390.30M NA 1.44B 1.52
Low Estimate 390.30M NA 1.44B 1.52
Year ago Sales 347.33M 394.50M 1.37B 1.44
Year over Year Growth Est. 12.37% NA 4.61% 582
\n\n ’
\n

Earnings Estimates
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Current Qtr Next Qtr Current Yeal
(12/2022) (3/2023) (12/202:

Zacks Consensus Estimate 1.08 NA 3.2
# of Estimates 1 NA
Most Recent Consensus 1.08 NA 3.2
High Estimate 1.08 NA 3.2
Low Estimate 1.08 NA 3.2
Year ago EPS 1.04 1.09 3.5
Year over Year Growth Est. 3.85% NA -6.55¢
\n\n ‘
\n
Agreement - Estimate Revisions \N
|
\N

\nAn A in BnitintEin Bnithin ttinittinitinit\inin \n \n
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Current Qtr Next Qtr Current Year Next Year
(12/2022) (3/2023) (12/2022) (12/2023)
Up Last 7 Days 0 NA 0 0

Up Last 30 Days 1 NA 0 0
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Up Last 60 Days 1 NA 0 0
Down Last 7 Days 0 NA 0 0
Down Last 30 Days 0 NA 2 1
Down Last 60 Days 0 NA 2 1
\n\n '
\n
Magnitude - Consensus Estimate Trend \N
\N
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Current Qtr Next Qtr Current Year Next Year

(12/2022) (3/2023) (12/2022) (12/2023)

Current 1.08 NA 3.28 3.51
7 Days Ago 1.08 NA 3.28 3.51
30 Days Ago 1.07 NA 3.32 3.53
60 Days Ago 1.07 NA 3.32 3.53
90 Days Ago 1.07 NA 3.30 3.53
\n
Upside - Most Accurate Estimate Versus Zacks Consensus
ATERTe VA TVA AN AT NTaAVAI A ATahaTAV I AV ATa hATAT A1 AT AT A AT iAo Vo TVa IVO TV AT R AT KiATAVa A TR RTATATA LT AVATa R AT AV T AT Vs MATAV A AR TR R ATATO LAV AR R AT AT A M AT A Ta MATAV A A TR R AT AV O LT AVATS R AT AV O LA 1 A Ta Ae MTRATo

Current Qtr Next Qtr Current Year Next Year

(12/2022) (3/2023) (12/2022) (12/2023)

Most Accurate Estimate 1.08 NA 3.28 3.50
Zacks Consensus Estimate 1.08 NA 3.28 3.51
Earnings ESP 0.00% NA 0.00% -0.14%
\n
Surprise - Reported Earnings History \N
|
\N
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Quarter Ending Quarter Ending Quarter Ending Quarter Ending Average Surprise

(9/2022) (6/2022) (3/2022) (12/2021)
Reported 0.42 0.54 1.09 1.04 NA
Estimate 0.58 0.53 1.21 1.08 NA
Difference -0.16 0.01 -0.12 -0.04 -0.08
Surprise -27.59% 1.89% -9.92% -3.70% -9.83%
\n \n

Quarterly Estimates By Analyst Annual Estimates By Analyst
\Zn:cks Premium Subscription Required Learn more \Zn:cks Premium Subscription Required Learn more
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This page has not been authorized, sponsored, or otherwise approved or endorsed by the companies represented herein. Each of the
company logos represented herein are trademarks of Microsoft Corporation; Dow Jones & Company; Nasdag, Inc.; Forbes Media, LLC;
Investor\'s Business Daily, Inc.; and Morningstar, Inc.

\i\n

Copyright 2022 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, IL 60606
\rin

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This
dedication to giving investors a trading advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more
than doubled the S&P 500 with an average gain of +24.51% per year. These returns cover a period from January 1, 1988 through September
12, 2022. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month Zacks
Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank
stocks is calculated to determine the monthly return. The monthly returns are then compounded to arrive at the annual return. Only Zacks
Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are included in the return calculations. Zacks Ranks
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stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

\rin

Visit Performance Disclosure for information about the performance numbers displayed above.
\rin

Visit www.zacksdata.com to get our data and content for your mobile app or website.

\rin

Real time prices by BATS. Delayed quotes by Sungard.

\rin

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.
\rin

This site is protected by reCAPTCHA and the Google Privacy Policy and Terms of Service apply.
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\nBottom 45% (137 out of 249)
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\n @ View All Zacks #1 Ranked Stocks \n

\n \n
\n

n OGE Energy (OGE) Quote Overview »\n Estimates »\n OGE Energy (OGE) Detailed Earnings Estimates \n
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Detailed Estimates
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Estimates
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Earnings Date\n

“BMO11/3/22
\n\n \n
.Current Quarter 1.12.
‘EPS Last Quarter 0.36'
vLaSt EPS Surprise 16.13%v
‘ABR 2.43‘
n '
\n
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Earnings ESP \n
Wl In 0.00%
\n\n
‘Current Year 2.15
vNext Year 2.07v
‘EPS (TTM) 3.28‘
VP/E(F1) 17.17¥
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" *BMO = Before Market Open *AMC = After Market Close
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Growth Estimates OGE IND S&P

Current Qtr (09/2022) -11.11 -1.70 -1 .96‘
vNext Qtr (12/2022) NA 10.64 —8.34¥
‘Current Year (12/2022) -8.90 8.10 7.10‘
‘Next Year (12/2023) -3.72 410 5.38'
.PaSI 5 Years 5.90 470 13.40v
‘Next 5 Years 3.50 6.70 NA
.PE 17.17 4.00 17.49

PEG Ratio 4.95 0.60 NA
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See Earnings Report Transcript
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Current Qtr Next Qtr Current Year Next Yea

(9/2022) (12/2022) (12/2022) (12/202

Zacks Consensus Estimate NA NA NA N

# of Estimates NA NA NA N

High Estimate NA NA NA N

Low Estimate NA NA NA N

Year ago Sales 864.40M 581.30M 3.65B N

Year over Year Growth Est. NA NA NA N

\n\n ‘
\n

Earnings Estimates

\n A An BinitintEinifitinithin ttin Etinit\nit\nin \n \n
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Current Qtr Next Qtr Current Yeal
(9/2022) (12/2022) (12/202:

Zacks Consensus Estimate 1.12 NA 2.1
# of Estimates 1 NA
Most Recent Consensus NA NA N,
High Estimate 1.12 NA 2.1
Low Estimate 1.12 NA 2.1
Year ago EPS 1.26 0.27 2.3
Year over Year Growth Est. -11.11% NA -8.90¢
I\n\n I
\n
Agreement - Estimate Revisions \N
|
\N

\nAn A in BnitintEin Bnithin ttinittinitinit\inin \n \n
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Current Qtr Next Qtr Current Year Next Year
(9/2022) (12/2022) (12/2022) (12/2023)
Up Last 7 Days 0 NA 0 0

Up Last 30 Days 0 NA 0 0
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Up Last 60 Days 0 NA 0 0
Down Last 7 Days 0 NA 0 0
Down Last 30 Days 0 NA 0 0
Down Last 60 Days 0 NA 0 0
\n\n .
\n
Magnitude - Consensus Estimate Trend \N
\N
\n An \n An Bntn BN BEn BB RN B ntntn\n \n \n
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Current Qtr Next Qtr Current Year Next Year

(9/2022) (12/2022) (12/2022) (12/2023)
Current 1.12 NA 2.15 2.07
7 Days Ago 1.12 NA 2.15 2.07
30 Days Ago 1.12 NA 2.15 2.07
60 Days Ago 1.12 NA 2.15 2.07
90 Days Ago NA NA 2.15 2.07
\n
Upside - Most Accurate Estimate Versus Zacks Consensus
ARV RV ITATe AT L A ATaATATAVA Y AT ATahTATAT A1 Y ATa AT KAV Vo Vo IVO Y ATRR AT KiaTAVa A ATRRTATAT O AT ATa R AV T AT Ve MATAV A A TR R ATATO R AV AT R A AT e M AT A AT A ATV AT AR R AT AT LT AVATR R AT AT a WA M AT A Vo MV NG

Current Qtr Next Qtr Current Year Next Year

(9/2022) (12/2022) (12/2022) (12/2023)
Most Accurate Estimate 1.12 NA 2.15 2.07
Zacks Consensus Estimate 112 NA 215 2.07
Elamings ESP 0.00% NA 0.00% 0.00%
\n

Surprise - Reported Earnings History \N
1
\N

\n AnAnin Bintnithiniftinittin ttin Hnithinitintinin \n \n
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Quarter (Es?;(;gg) Quarter gr;;(;gg) Quarte:f;;;(;g% Quarter gr;;(;g% Average Surprise
Reported 0.36 1.39 0.27 1.26 NA
Estimate 0.31 NA NA NA NA
Difference 0.05 NA NA NA 0.05
Surprise 16.13% NA NA NA 16.13%

Annual Estimates By Analyst

\n \n

Zacks Premium Subscription Required Learn more
\n

\n\n
\n\n\n\r\n
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This page has not been authorized, sponsored, or otherwise approved or endorsed by the companies represented herein. Each of the
company logos represented herein are trademarks of Microsoft Corporation; Dow Jones & Company; Nasdaq, Inc.; Forbes Media, LLC;
Investor\'s Business Daily, Inc.; and Morningstar, Inc.

\r\in

Copyright 2022 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, |L 60606
\\n

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This
dedication to giving investors a trading advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more
than doubled the S&P 500 with an average gain of +24.51% per year. These returns cover a period from January 1, 1988 through September
12, 2022. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month Zacks
Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank
stocks is calculated to determine the monthly return. The monthly returns are then compounded to arrive at the annual return. Only Zacks
Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are included in the return calculations. Zacks Ranks
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stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

\rin

Visit Performance Disclosure for information about the performance numbers displayed above.
\rin

Visit www.zacksdata.com to get our data and content for your mobile app or website.

\rin

Real time prices by BATS. Delayed quotes by Sungard.

\rin

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.
\rin

This site is protected by reCAPTCHA and the Google Privacy Policy and Terms of Service apply.

\rin
\rin
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(Delayed Data from NSDQ)
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Style Scores:[1 \n\n\n

\n Value | Growth | Momentum | VGM
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Industry Rank:[ \ninin

\nBottom 45% (137 out of 249)
Industry: Utility - Electric Power
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\n @ View All Zacks #1 Ranked Stocks \n

\n \n
\n

n Otter Tail (OTTR) Quote Overview »\n Estimates »\n Otter Tail (OTTR) Detailed Earnings Estimates \n

\n \n
\n\n\n
\n \n \nin
Detailed Estimates
\n\n\n
\n \n
\nm \n\nAn\nnninin E“!.
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\n

Estimates
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Exp Earnings Date\n

"AMC10/31/22
\n\n \n
.Current Quarter 1.70.
‘EPS Last Quarter 2.05
vLaSt EPS Surprise 61 .42%v
‘ABR 3.00‘
n '
\n
nininininninin\nininininin\ninn\nnin\ninn\n
Earnings ESP \n
Wl In 0.00%
\n\n
‘Current Year 7.08'
vNext Year 4.27v
‘EPS (TTM) 6.26‘
VP/E (F1) 9.70¥
n "
" *BMO = Before Market Open *AMC = After Market Close

\n \nAn Binitnitbinttin Einitthinitintinin \n \n
BN NN NN BH RN NN NN RN BN SRR R RN RN RN R En B SR nt R nitn En Bn B Hn BEn EEn BHntn initEin it in it Hn Wtn Hinitin it



WP/AEB Rebuttal Testimony/6
Docket No. 53719
Page 73 of 92

Growth Estimates OTTR IND S&P
‘Current Qtr (09/2022) 34.92 -1.70 -1 .96‘
vNext Qtr (12/2022) 30.89 10.64 —8.34¥
‘Current Year (12/2022) 67.38 8.10 7.10‘
‘Next Year (12/2023) -39.69 410 5.38'
.PaSI 5 Years 20.10 470 13.40v
‘Next 5 Years NA 6.70 NA
.PE 9.70 4.00 17.49
‘PEG Ratio NA 0.60 NA
\nin '
\n

{;earn More About Estimate Research

See Brokerage Recommendations
\n

See Earnings Report Transcript
\n

\n

\n\nininin \n \n \nintn
\n \n

M
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\n\n\n 71N
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\r\n\n
\n\nin
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|
\n\n \
n
Price and EPS Surprise Chart
\n
ninininnininin\ninnin\nin\ninin 1 Month |\n 3Months  |\n  YTD |\n\n
\n
\n
\n\n
\n =
\n
Interactive Chart | Fundamental Chart
\n
\n
\n
\n\n
\n\n\n
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\n\nn\n\ninininin
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BnitinitEin B Binittn b tinittin\tinitin it in B in it n t B in\tEin\tin\tn bt n B B in B n t B ntEin\tinitn bt n B in B n W R n B En Bin it n W n BB n BB R nBEn B B BN R RN N N n it
Current Qtr Next Qtr Current Year Next Yea
(9/2022) (12/2022) (12/2022) (12/202
Zacks Consensus Estimate 389.30M 391.80M 1.56B 1.22
# of Estimates 1 1 1
High Estimate 389.30M 391.80M 1.56B 1.22
Low Estimate 389.30M 391.80M 1.56B 1.22
Year ago Sales 316.29M 333.23M 1.20B 1.5¢€
Year over Year Growth Est. 23.08% 17.58% 30.01% -21.67
\n\n ‘
\n
Earnings Estimates
\n \nn Bttt inttinittn B inittn\t\n\tnin \n \n
BnitinitEin B Binittn b tinittin\tinitin it in B in it n t B in\tEin\tin\tn bt n B B in B n t B ntEin\tinitn bt n B in B n W R n B En Bin it n W n BB n BB R nBEn B B BN R RN N N n it
Current Qtr Next Qtr Current Yeal
(9/2022) (12/2022) (12/202:
Zacks Consensus Estimate 1.70 1.61 7.0
# of Estimates 1 1
Most Recent Consensus 1.70 1.61 7.0
High Estimate 1.70 1.61 7.0
Low Estimate 1.70 1.61 7.0
Year ago EPS 1.26 1.23 4.2
Year over Year Growth Est. 34.92% 30.89% 67.38¢
I\n\n I
\n
Agreement - Estimate Revisions \N
]
\N
\n \nAnAn \ARnBn RN RERN RN nt NN \n
BnitinitEin B Binittn b tinittin\tinitin it in B in it n t B in\tEin\tin\tn bt n B B in B n t B ntEin\tinitn bt n B in B n W R n B En Bin it n W n BB n BB R nBEn B B BN R RN N N n it
Current Qtr Next Qtr Current Year Next Year
(9/2022) (12/2022) (12/2022) (12/2023)
Up Last 7 Days 0 0 0 0

Up Last 30 Days 0 0 0 0
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Up Last 60 Days 0 0 0 0
Down Last 7 Days 0 0 0 0
Down Last 30 Days 0 0 0 0
Down Last 60 Days 0 0 0 0
\n\n .
\n
Magnitude - Consensus Estimate Trend \N
\N
\n An \n An Bntn BN BEn BB RN B ntntn\n \n \n
Pinitin b hnttinitEin B in bt in it intn B n B in v n B B in B n Ein it n it in B in R BB in B n Bnitn it in B Ein it n BB ntEin bntn B tn B in Bt n W n\ttin\En\t\nin \n\n\n
Current Qtr Next Qtr Current Year Next Year

(9/2022) (12/2022) (12/2022) (12/2023)
Current 1.70 1.61 7.08 427
7 Days Ago 1.70 1.61 7.08 427
30 Days Ago 1.70 1.61 7.08 4.27
60 Days Ago 1.70 1.61 7.08 4.27
90 Days Ago 1.22 1.17 5.37 3.81
\n
Upside - Most Accurate Estimate Versus Zacks Consensus
ARV RV ITATe AT L A ATaATATAVA Y AT ATahTATAT A1 Y ATa AT KAV Vo Vo IVO Y ATRR AT KiaTAVa A ATRRTATAT O AT ATa R AV T AT Ve MATAV A A TR R ATATO R AV AT R A AT e M AT A AT A ATV AT AR R AT AT LT AVATR R AT AT a WA M AT A Vo MV NG

Current Qtr Next Qtr Current Year Next Year

(9/2022) (12/2022) (12/2022) (12/2023)
Most Accurate Estimate 1.70 1.61 7.08 4.27
Zacks Consensus Estimate 1.70 1.61 7.08 4.27
Camings ESP 0.00% 0.00% 0.00% 0.00%
\n

Surprise - Reported Earnings History \N
1
\N

\n AnAnin Bintnithiniftinittin ttin Hnithinitintinin \n \n

\Binitinittinitinittin tiin\ttin\ttintin it inittin thin\Bitinittinittinitinitin it tin Bitin\Etinthin it inittin tinitin\ttinittinthin\btin it tin ibinitinitinin \nin
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Quarter Ending Quarter Ending Quarter Ending Quarter Ending Average Surprise

(6/2022) (3/2022) (12/2021) (9/2021)
Reported 2.05 1.72 1.23 1.26 NA
Estimate 1.27 1.16 1.19 1.12 NA
Difference 0.78 0.56 0.04 0.14 0.38
Surprise 61.42% 48.28% 3.36% 12.50% 31.39%
n n

Quarterly Estimates By Analyst Annual Estimates By Analyst
:%;ms\ Premium Subscription Required Learn more :%:cks Premium Subscription Required Learn more

\n\n
\n\n\n\r\n

\rin\rin
\Nninin\nin\nn\nin\ninirinirin

Quick Links
|
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BUSINESS
BEBB

\r\n

\\in

This page has not been authorized, sponsored, or otherwise approved or endorsed by the companies represented herein. Each of the
company logos represented herein are trademarks of Microsoft Corporation; Dow Jones & Company; Nasdaq, Inc.; Forbes Media, LLC;
Investor\'s Business Daily, Inc.; and Morningstar, Inc.

\r\in

Copyright 2022 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, |L 60606
\\n

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This
dedication to giving investors a trading advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more
than doubled the S&P 500 with an average gain of +24.51% per year. These returns cover a period from January 1, 1988 through September
12, 2022. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month Zacks
Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank
stocks is calculated to determine the monthly return. The monthly returns are then compounded to arrive at the annual return. Only Zacks
Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are included in the return calculations. Zacks Ranks



WP/AEB Rebuttal Testimony/6
Docket No. 53719
Page 77 of 92

stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

\rin

Visit Performance Disclosure for information about the performance numbers displayed above.
\rin

Visit www.zacksdata.com to get our data and content for your mobile app or website.

\rin

Real time prices by BATS. Delayed quotes by Sungard.

\rin

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.
\rin

This site is protected by reCAPTCHA and the Google Privacy Policy and Terms of Service apply.

\rin
\rin

\n\n\n\n
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b\n\n\n\n\nin\n\nin\nn\nmnininninin\nn\nnininininininininin \n\n\n\n\n\n\n\n\ntin\nin \n \n \n\n\n\n\n\n\n\n\n\n\n\n\n\n\n\n\n\n\n\n\n \n
\n\nin\nininin\nininininin\ninin\ninin\n\ninin\n\n\n\nini\n\nin\n\n\n\n\n\n\n\n\n\ini\n\nini\n\nini\ni\n
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\n
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\n
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\n\n\n \n

Portland General Electric (POR) n

(Delayed Data from NYSE)

\n
$44.94 usb

\n\n\n

\n

0.52 (-1.14%)
\n\\r;1\n

\n

QADGPM ET

\n\n\nnn\n\ninin \n\n\n\n\n

\n\n\n\n
Zacks Rank:[l n\n\n
] + ] RSN

\n\n\n\n
Style Scores:[1 \n\n\n

\n Value | Growth | Momentum | VGM

\n\n\n\n\n

Industry Rank:[ \ninin

\nBottom 45% (137 out of 249)
Industry: Utility - Electric Power

\n \n
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\n @ View All Zacks #1 Ranked Stocks \n

\n \n
\n

n Portland General Electric (POR) Quote Overview »\n Estimates »\n Portland General Electric (POR) Detailed
Earnings Estimates \n

\n \n
\n\n\n
\n \n \nin
Detailed Estimates
\n\n\n
\n \n
Wninin\n\nininininin
i

\n\n\n\n \n

\n

Estimates

Wninininininin\n\n\ninin\n\nininininin\n\n\ninin

Exp Earnings Date\n

2/16/23
\n\n \n
‘Current Quarter 0.69‘
‘EPS Last Quarter 0.65
.LaSI EPS Surprise 3.17%v
‘ABR 2.60'
\n '
n
nininininininininnininin\n\nininnnnininin\n
Earnings ESP \n
wl_+ |n 0.00%
\n\n
vCurrent Year 2.81v
.Next Year 2.89v
‘EPS (TTM) 2.77'
.P/E(F‘l) 16.18v
W |
\n

\n \nAn Binitnitbinttin Einitthinitintinin \n \n
BN NN NN BH RN NN NN RN BN SRR R RN RN RN R En B SR nt R nitn En Bn B Hn BEn EEn BHntn initEin it in it Hn Wtn Hinitin it



WP/AEB Rebuttal Testimony/6
Docket No. 53719
Page 80 of 92

Growth Estimates POR IND S&P
‘Current Qtr (12/2022) -5.48 -1.70 -1 .96'
.Next Qtr (03/2023) NA 10.64 —8.34v
‘Current Year (12/2022) 3.31 8.10 7.10'
-Next Year (12/2023) 2.85 410 5.38I
‘PaSI 5 Years 470 470 13.4d
-Next 5 Years NA 6.70 NA
‘PE 16.18 4.00 17.49
.PEG Ratio NA 0.60 NA
\nin '
\n

{;earn More About Estimate Research

See Brokerage Recommendations
\n

See Earnings Report Transcript
\n

\n

\n\nininin \n \n \nintn
\n \n
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\n A An BinitintEinifitinithin ttin Etinit\nit\nin \n \n
AN NN RN ERMBEm RN SR SRR RN RN BN TR En R BEn RN n BB En B R B SR B B En BHn B RN ER RN BN En R En BHn TR niE R nittnitn it

Current Qtr Next Qtr Current Year Next Yea
(12/2022) (3/2023) (12/2022) (12/202
Zacks Consensus Estimate 647.10M NA 2.56B 2.64
# of Estimates 1 NA 1 |
‘High Estimate 647.10M NA 2.56B 2.64
‘Low Estimate 647.10M NA 2.56B 2.64
Year ago Sales 608.00M 626.00M 2.40B 2.5é
Year over Year Growth Est. 6.43% NA 6.82% 3.31‘
\nin
\n

Earnings Estimates

\n A An BinitintEinifitinithin ttin Etinit\nit\nin \n \n
AN NN RN ERMBEm RN SR SRR RN RN BN TR En R BEn RN n BB En B R B SR B B En BHn B RN ER RN BN En R En BHn TR niE R nittnitn it

Current Qtr Next Qtr Current Yeal
(12/2022) (3/2023) (12/202:

Zacks Consensus Estimate 0.69 NA 2.8
# of Estimates 1 NA
Most Recent Consensus 0.69 NA N,
High Estimate 0.69 NA 2.8
Low Estimate 0.69 NA 2.8
Year ago EPS 0.73 0.67 2.7
Year over Year Growth Est. -5.48% NA 3.31¢
\n\n kl
\n
Agreement - Estimate Revisions \N
L
\N

\nAn A in BnitintEin Bnithin ttinittinitinit\inin \n \n
AN NN RN ERMBEm RN SR SRR RN RN BN TR En R BEn RN n BB En B R B SR B B En BHn B RN ER RN BN En R En BHn TR niE R nittnitn it

Current Qtr Next Qtr Current Year Next Year
(12/2022) (3/2023) (12/2022) (12/2023)

Up Last 7 Days 0 NA 0 0
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Up Last 30 Days 1 NA 0 0
Up Last 60 Days 1 NA 0 0
Down Last 7 Days 0 NA 0 0
Down Last 30 Days 0 NA 0 1
Down Last 60 Days 0 NA 0 1
\n\n ‘
\n
Magnitude - Consensus Estimate Trend \N
\N
\n AnAn An Bntn BNt n bR Rt n B ntntn\n \n \n
nitnbhnttin\tEin\ttin b B in\tnitin \Win ittt n b B nttin b in\tn Bn B in it tn B in it n B nitin n Bt in it Ein B in bt in it in\tn W nit e n\tEn Bt in bt n B in\En\tinin \n\n\n
Current Qtr Next Qtr Current Year Next Year

(12/2022) (3/2023) (12/2022) (12/2023)
Current 0.69 NA 2.81 2.89
7 Days Ago 0.69 NA 2.82 2.85
30 Days Ago 0.66 NA 2.82 2.87
60 Days Ago 0.66 NA 2.82 2.94
90 Days Ago 0.69 NA 2.65 2.87
\n
Upside - Most Accurate Estimate Versus Zacks Consensus
\n AnAn n BB BB NEBERn BB BN RE N NN N \n \n WnBnitEntEin it tn Winittn B n\tin it inttinitEin BHin it tn B ntin bt in tin\EntinitEin \f\in\t\n\n \n\n

Current Qtr Next Qtr Current Year Next Year

(12/2022) (3/2023) (12/2022) (12/2023)
Most Accurate Estimate 0.69 NA 2.81 2.89
Zacks Consensus Estimate 0.69 NA 2.81 2.89
Elamings ESP 0.00% NA 0.00% 0.00%

\n
Surprise - Reported Earnings History \N
\N
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\nAn A n Bnitinititin nithinibitinittin ttininitinin \n \n
AN NN RN ERNEER R RN RN SRR RN BB RN B nBEm B n B Hn B RN RNt niEn BnEEn En BERmBE it in tnitnitinin \n\n

Quarter Ending Quarter Ending Quarter Ending Quarter Ending Average Surprise

(9/2022) (6/2022) (3/2022) (12/2021)
Reported 0.65 0.72 0.67 0.73 NA
Estimate 0.63 0.61 0.85 0.74 NA
Difference 0.02 0.1 -0.18 -0.01 -0.02
Surprise 3.17% 18.03% -21.18% -1.35% -0.33%
\n \n

Quarterly Estimates By Analyst Annual Estimates By Analyst
\Zn:':cks Premium Subscription Required Learn more \Zn:cks Premium Subscription Required Learn more
\n\ninin \n

\n\n
\n\n\n\r\in

\rin\rin
\Nninn\nn\nn\nNnniin\nn
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\rin

\rin

This page has not been authorized, sponsored, or otherwise approved or endorsed by the companies represented herein. Each of the
company logos represented herein are trademarks of Microsoft Corporation; Dow Jones & Company; Nasdaq, Inc.; Forbes Media, LLC;
Investor\'s Business Daily, Inc.; and Morningstar, Inc.

\rin

Copyright 2022 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, IL 60606
\rin

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This
dedication to giving investors a trading advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more
than doubled the S&P 500 with an average gain of +24.51% per year. These returns cover a period from January 1, 1988 through September
12, 2022. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month Zacks
Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank
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stocks is calculated to determine the monthly return. The monthly returns are then compounded to arrive at the annual return. Only Zacks
Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are included in the return calculations. Zacks Ranks
stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

\rin

Visit Performance Disclosure for information about the performance numbers displayed above.
\rin

Visit www.zacksdata.com to get our data and content for your mobile app or website.

\rin

Real time prices by BATS. Delayed quotes by Sungard.

\rin

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.
\rin

This site is protected by reCAPTCHA and the Google Privacy Policy and Terms of Service apply.

\rin
\rin
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A 7ZACKS
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cks Research
Detalled Estimates

Zacks Research

The Southern Company (SO) Add to portfolio

(Delayed Data from NYSE)
Zacks Rank:

$65.48 usD 3-Hold [:][:]@D[:]
-0.86 (-1.30%) Style Scores:
Updated Oct 31, 2022 04:03 PM ET C Value | C Growth | C Momentum | (C]vem
Industry Rank:
Bottom 45%(137 out of 249)

MTUStTy Uty = EleTtric PoweT—

@view Al Zacks #1 R Stock
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Last EPS Surprise -“1.50% EPS (TTM) 3.7

ABR 275 P/E (F1) 18.42

Growth Estimates SO IND S&P
Current Qtr (12/2022) -36.11 -1.70 -1.96
Next Qtr (03/2023) 6.19 10.64 -8.34
Current Year (12/2022) 5.57 8.10 7.10
Next Year (12/2023) 5.00 4.10 5.38
.Past 5 Years 3.10 4.70 13.46
Next 5 Years 4.00 6.70 NA
VPE 18.42 4.00 17.49.
PEG Ratio 4.60 0.60 NA

Learn More About Estimate Research
See Brokerage Recommendations

See Earnings Report Transcript

Premium Research for SO

Zacks Rank

W Hold (3]

Zacks Industry Rank

Bottom 45% (137 out of 249)

Zacks Sector Rank

Bottom 25% (12 out of 16)

Style Scores

(c]value | [C] Growth | (G| Momentum | [c]vGM

Earnings ESP

-5.711%

Research Reports for SO

Analyst | Snapshot

(& w = Change in last 30 days)
View All Zacks Rank #1 Strong Buys

More Premium Research » »

[ /A Trades from <$1> ]

Research for SO

Price and EPS Surprise Chart

"‘C"\@\ NG
© RO 2O
AN\

25 2009 2010

Interactive Chart | Fundamental Chart

Sales Estimates

Current Qtr Next Qtr Current Year Next Year
(12/2022) (3/2023) (12/2022) (12/2023)
Zacks Consensus Estimate 6.06B 6.93B 26.66B 28.09B

We use cookies to understand how you use our site and to improve your experience. This includes personalizing content
and advertising. To learn more, click here. By continuing to use our site, you accept our use of cookies, revised Privacy

Policy and Terms of Service.

l accept X
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Current Qftr Next Qtr Current Year Next Year
(12/2022) (3/2023) (12/2022) (12/2023)
Low Estimate 5.99B 6.93B 26.37B 27.01B
Year ago Sales 5.77B 6.65B 23.11B 26.66B
Year over Year Growth Est. 5.00% 4.17% 15.35% 5.34%
Earnings Estimates
Current Qftr Next Qtr Current Year Next Year
(12/2022) (3/2023) (12/2022) (12/2023)
Zacks Consensus Estimate 0.23 0.91 3.60 3.78
# of Estimates 3 1 6 6
Most Recent Consensus NA NA NA 3.81
High Estimate 0.24 0.91 3.64 3.81
Low Estimate 0.22 0.91 3.58 3.75
Year ago EPS 0.36 0.97 341 3.60
Year over Year Growth Est. -36.11% -6.19% 5.57% 5.04%
Agreement - Estimate Revisions
Current Qftr Next Qtr Current Year Next Year
(12/2022) (3/2023) (12/2022) (12/2023)
Up Last 7 Days 0 0 1 0
Up Last 30 Days 0 0 1 0
Up Last 60 Days 0 1 1 0
Down Last 7 Days 0 0 1 2
Down Last 30 Days 1 0 1 3
Down Last 60 Days 2 0 2 4
Magnitude - Consensus Estimate Trend
Current Qftr Next Qtr Current Year Next Year
(12/2022) (3/2023) (12/2022) (12/2023)
Current 0.23 0.91 3.60 3.75
7 Days Ago 0.23 0.91 3.61 3.80
30 Days Ago 0.24 0.91 3.61 3.80
60 Days Ago 0.29 0.88 3.64 3.80
90 Days Ago 0.43 0.88 3.57 3.77
Upside - Most Accurate Estimate Versus Zacks Consensus
Current Qftr Next Qtr Current Year Next Year
(12/2022) (3/2023) (12/2022) (12/2023)
Most Accurate Estimate 0.22 0.91 3.61 3.79
éacks Consensus Estimate 0.23 0.91 3.60 3.7é
Eamings ESP 5.71% 0.00% 0.23% 0.18%‘

Surprise - Reported Earnings History

Quarter Ending Quarter Ending
(9/2022) (6/2022)

Quarter Ending
(3/2022)

Quarter Ending
(12/2021)

Average Surprise

D. bl 424 1_N7

0.0z

Nn2R.

NIA
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Quarter Ending Quarter Ending Quarter Ending
(9/2022) (6/2022) (3/2022)

Quarter Ending

{12/2021) Average Surprise

Surprise -1.50% 27.38% 6.59% 2.86% 8.83%

Quarterly Estimates By Analyst

Zacks Premium Subscription Required Learn more

Annual Estimates By Analyst

Zacks Premium Subscription Required Learn more
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Atthe center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more than doubled the S&P 500 with an average gain of +24.51% per year. These returns
cover a period from January 1, 1988 through September 12, 2022. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the
month Zacks Rank stock prices plus anydividends received during that particular month. Asimple, equally-weighted average return of all Zacks Rank stocks is calculated to determine
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ABR 1.73. P/E (F1) 20.67

Growth Estimates XEL IND S&P
Current Qtr (12/2022) 15.52 -1.70 -1.96
Next Qtr (03/2023) -4.29 10.64 -8.34
Current Year (12/2022) 6.76 8.10 7.10
.Next Year (12/2023) 6.33 4.10 5.35
Past 5 Years 6.10 4.70 13.40
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PE 20.67 4.00 17.49
PEG Ratio 3.23 0.60 NA
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Current Qftr Next Qtr Current Year Next Year
(12/2022) (3/2023) (12/2022) (12/2023)
# of Estimates 3 1 3 3
.High Estimate 3.61B 3.98B 14.41B 15.40B
Low Estimate 3.44B 3.98B 14.12B 13.90B
Year ago Sales 3.36B 3.75B 13.43B 14.30B
Year over Year Growth Est. 531% 6.12% 6.50% 2.54%
Earnings Estimates
Current Qftr Next Qtr Current Year Next Year
(12/2022) (3/2023) (12/2022) (12/2023)
Zacks Consensus Estimate 0.67 0.67 3.16 3.36
# of Estimates 4 1 5 5
Most Recent Consensus 0.69 NA 3.14 3.33
High Estimate 0.70 0.67 3.18 3.39
Low Estimate 0.61 0.67 3.14 3.33
‘Year ago EPS 0.58 0.70 2.96 3.16
Year over Year Growth Est. 15.52% -4.29% 6.76% 6.33%.
Agreement - Estimate Revisions
Current Qftr Next Qtr Current Year Next Year
(12/2022) (3/2023) (12/2022) (12/2023)
Up Last 7 Days 0 0 0 0
Up Last 30 Days 3 1 1 1
Up Last 60 Days 3 1 1 1
Down Last 7 Days 0 0 0 0
Down Last 30 Days 0 0 1 3
Down Last 60 Days 0 0 1 3
Magnitude - Consensus Estimate Trend
Current Qftr Next Qtr Current Year Next Year
(12/2022) (3/2023) (12/2022) (12/2023)
Current 0.67 0.67 3.16 3.36
7 Days Ago 0.66 0.67 3.16 3.36
30 Days Ago 0.58 0.66 3.17 3.40
60 Days Ago 0.58 0.65 3.17 3.40
90 Days Ago 0.59 0.66 3.16 3.40
Upside - Most Accurate Estimate Versus Zacks Consensus
Current Qftr Next Qtr Current Year Next Year
(12/2022) (3/2023) (12/2022) (12/2023)
Most Accurate Estimate 0.67 0.67 3.16 3.37‘
Zacks Consensus Estimate 0.67 0.67 3.16 3.36
Eamings ESP 0.00% 0.00% -0.22% 0.09%
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(9/2022) (6/2022) (3/2022) (12/2021)
Estimate 1.20 0.60 0.68 0.58 NA
Difference -0.02 0.00 0.02 0.00 0.00
Surprise -1.67% 0.00% 2.94% 0.00% 0.32%
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month are included in the return calculations. Zacks Ranks stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was
available, pricing information was not collected, or for certain other reasons have been excluded from these return calculations.
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