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) Price  Gain  Return [~ "o e, T B PP i 2
% ey o l ;

oD LR R e, Lo %TOT.RETURN 7/22 |~
Institutional Decisions | THIS VL ARITH.

. : 1 1 STOCK  INDEX
R . —— e e
1o Sell 100 131 103 | traded 5 ] 3yr. 206 403 [
Hid's(000) 37557 39713 44326 | Syr. -0.1 56.9
2006 | 2007 | 2008 | 2009 | 2010 | 2011 [ 2012 [2013 [2014 [2015 [2016 (2017 [2018 [2019 | 2020 [2021 [2022 [2023 | ©VALUELINE PUB.LLC|25-27
2523 | 27.33| 2457| 2157 | 2534 | 2475| 2440 | 2460 | 2477 | 3027 | 27.01 | 27.78 | 2910 | 23.99 | 2244 | 2668 | 26.75| 27.15|Revenues per sh 29.50
414 442 423 357 435 491 5.01 535 568 6.79 7.08 6.59 737 724 752 754 8.00 8.50 |“Cash Flow” per sh 9.75
277 3.08 2.82 1.89 219 2.65 258 2.63 2.90 338 3.14 313 338 333 335 32 375| 395 |Eamings pershA 475
145 1.64 1.72 1.76 1.76 1.78 1.84 1.90 1.96 2.02 2.08 214 2.24 235 247 252 2.60 2.70 | Div’d Decl’d per shBm t 3.00
337 6.82 924 9.05 6.95 638 10.30 793 1248 5.84 535 4.08 6.07 | 1155 | 1378 8.90 370 5.95 [Cap’l Spending per sh 7.25
2190 | 2411 2537 2641| 2726| 2878 3048 | 3244 | 3506 | 37.07 | 3817 | 4047 | 4186 | 4317 | 44.04 | 4536 | 47.00| 49.10 |Book Value per sh 54.00
3040 3080 3260 3520[ 3580[ 3750 3940 4140] 4590 4910 | 4960 | 5110 | 5150 | 51.70 | 5210 | 5320 57.00] 58.00 [Common Shs OutstgP 61.00
16.5 148 13.9 16.1 16.0 14.7 15.9 18.6 17.2 15.1 18.6 23.0 222 247 18.3 20.6 | Bold figlres are |Avg Ann’l P/E Ratio 17.0
89 79 84 1.07 1.02 92 1.01 1.05 91 76 98 1.16 1.20 132 94 1.10 Value|Line Relative P/E Ratio 95
32% | 36% | 44%| 58% | 50% | 46% | 45% | 39% | 3.9% | 40% | 36% | 3.0% | 3.0% | 29% 40% | 3.8% Avg Ann’l Div'd Yield 37%
CAPITAL STRUCTURE as of 6/30/22 961.2 | 1018.4 | 1136.8 | 1486.4 | 1339.7 | 1419.3 | 1498.6 | 1240.5 | 1169.1 | 1419.2 [ 1525 | 1575 | Revenues ($mill) 1800
Total Debt $1994.4 mill. Due in 5 Yrs $390.7 mill. 97.1 | 1047 | 1248 | 1634 | 1553 | 1592 | 1741 | 1724 | 1742 | 1692 215| 230 |Net Profit ($mill) 290
'(-LTT[i’ﬁt';‘rj;feoasrgefg”; 7X)'-T Intgiest 565,0/mi. 28.1% | 215% | 226% | 194% | 113% | 148% | --| --| NMF| NMF| NWF| NUF|income Tax Rate NUF
o 53% | 44% | 63% | 20% | 1.4% 8% % | 1.3% 11% | 15% | 2.0% | 2.0% |AFUDC % to Net Profit 1.0%
Leases, Uncapitalized Annual rentals $5.1 mil. 43.7% | 44.6% | 44.2% | 46.3% | 42.0% | 41.0% | 39.9% | 38.6% | 41.0% | 42.2% | 39.5% | 39.5% |Long-Term DebtRatic | 40.5%
56.3% | 55.4% | 55.8% | 53.7% | 58.0% | 59.0% | 60.1% | 61.4% | 59.0% | 57.8% | 60.5% | 60.5% |Common Equity Ratio 59.5%
Pension Assets-12/21 $745.7 mill. [ 21346 | 2425.9 | 2882.2 | 33889 [ 3263.4 | 3507.4 | 3584.3 | 36328 | 38878 | 41763 | 4465 | 4700 |Total Capital (Smill) 5550
N——— Oblig $911.7mill. | 99476 | 05765 | 3086.4 | 3669.1 | 3741.2 | 38224 | 30044 | 4377.0 | 48408 | 51002 | 5215| 5300 |Net Plant ($mill) 5675
56% | 53% | 52% | 58% | 58% | 55% | 58% | 56% | 53% | 48% | 55% | 5.5% |Returnon Total Cap’l 6.0%
Common Stock 57,071,967 shs. 81% | 7.8% | 78% | 9.0% | 82% | 7.7% | 81% | 7.7% | 7.6% | 7.0% | 7.5% | 8.0% |Return on Shr. Equity 9.0%
81% | 78% | 78% | 90% | 82% | 77% | 81% | 77% | 76% | 7.0%| 75%| 8.0% |ReturnonComEquityE | 9.0%
MARKET CAP: $3.4 billion (Mid Cap) 23% | 22% | 25% | 36% | 28% | 24% | 27% | 23% | 20% | 15%| 25%| 2.5% |RetainedtoComEq 3.5%
ELECTRIC OPERATING STATISTICS % | 72% | 67% | 60% | 66% | 68% | 66% [ 70% 74% | 78% | 69% | 68% |All Div'ds to Net Prof 63%
% Change RetalSeles (KWH) 20112 210228 +21012% BUSI_NESS: A!_I__ETE, Inc. is the parent o_f Minnesota Power, which energy projects. Acq'd U.S. Water Setrvices 2/15; sold it 3/19. Gen-
Avg Indlst, Use (MWHQ NA NA NA sup_phes electn_cny o 146,00(_) customers in nonheastern MN, & Su-  erating sources: coal, 28%; wind, 10%; other, 4%; purchased, 58%.
Avg. Indust, Revs. per KIWH (¢) NA NA NA | perior Water, Light & Power in northwestem W1. Electric rev. break-  Fuel costs: 40% of revs. '21 deprec. rate: 3.2%. Has 1,400 employ-
gggﬁcﬂtoya?it ‘F;\ﬁg{‘em}v . 15"% ; 5’}‘3@ 15"%’% down: taconite mining/processing, 26%; paper/wood products, 9%;  ees. Chairman, President & CEO: Bethany M. Owen. Inc.: Min-
Annud Load Fador (%j NA NA NA | other industrial, 8%; residential, 13%; commercial, 13%; wholesale, ~nesota. Address: 30 West Superior St., Duluth, MN 55802-2093.
% Change Customers (avg) NA NA NA | 14%; other, 16%. ALLETE Clean Energy (ACE) owns renewable Tel.: 218-279-5000. Internet: www.allete.com.
Fied Charge Cov, (%) 277 230 219 ALL]ETI%;S largestt' subsi;iiary, 'ItVIin- rea}tlﬁrmed a guidance range of $3.60-$3.90
T10.01] nesota Power, continues to await ap- a share.
g’;‘gﬁ&;ﬂf s 15?(7:. 5P\?rsst Esttod’251_’g2721 proval from the Public Utility Com- The company is very focused on the

Revenues .- 25% 30% | mission on its proposed 18% rate in- development of clean and renewable

E%‘?ﬁiﬁ FS|°W” i-g‘:{; %gz’ ‘é,-gf;’ crease. With a final decision looming, the energy projects. Investments in the

SHAMSA 35%  40% 35% | public has been given an opportunity to Nobles 2 Wind Energy facility, New Ener-

Book Value 50% 35% 35% | voice input to help determine the outcome gy, and BN;$ Energy posted quarterly net

; of the proposal. In June, the company’s income of $2.2 million, increasing from
eﬁgla;r Maor%HTJEErI;.Y;EVSEy# E:0($BZI(I.:.)31 ;:;Ir subsidiary in Wisconsin, Superior Water, 2021 net income of $1.3 million. ALLETE

2019 13572 2004 2883 3046 |12405 Light and Power, re-submitted an overall Clean Energy recorded net income of $5:8

2020 3115 2432 2039 3004 |11691 | Tate increase of 3.6% to overcome operat- million in the period compared to $5.1 mil-

2021 3302 13356 3454 3000 |14192 | ing expenses, debt, and other costs. The lion last year. In July, ALLETE Clean En-

2022 |3835 3731 378 3904 |1525 | rate increase would generate $4.3 million ergy entered into an agreement with Xcel

2023 (400 370 395 410 |1575 | of additional yearly revenue. Energy to sell two wind energy facilities,

cal- EARNINGS PER SHARE A Full Second-quarter earnings of $0.67 per the Northf:rn Wind project and the Rock

endar |Mar31 Jun. 30 Sep. 30 Dec.31| vear | Share slightly outperformed our es- Aetna project, for approximately $215 mil-

2019 | 1.18 ol 00 » 333 timates. Net income of $37.6 mllhon in- lion.

2020 | 128 39 I8 ‘% 335 | cluded $1.6 million in transactional costs These shares have decreased slightly

2021 99 53 53 118 | 323| and a purchase price of $4.0 million from in value since our early-June report.

2022 | 124 67 80 104 | 375| the acquisition of New Energy Equity. While the stock’s 18-Month Target Price

2023 | 130 .65 .90 110 | 395 These numbers compare to earnings of Range potential does not stand out, three-

Cal- | QUARTERLYDIVIDENDSPAIDB=t | Fu $Q.53 per share on net income of $27.9 to five-year capital appreciation potential

endar |Mar31 Jun30 Sep.30 Dec31| Year | Mmillion in the second-quarter of 2021. is appealing in comparison to most of its

2018 | 56 ) 55 ) 504 Ou'r foreqast continues to indicate peers. The shares also offer an attractive

2019 | 5875 5875 5875 5e75| o35 | solid earnings growth throughout the annual dividend yield of 4.3%, which is

2020 | 8175 8175 6175 6175| 247 | full-year. We are raising our 2022 share above-average in a high-dividend paying

2021 | 63 63 63 63 050 | estimate by $0.05, to $3.75, due to recent utility industry.

2022 | 65 65 65 earnings performance. Management has Zachary J. Hodgkinson September 9, 2022
(A) Diluted EPS. Excl. nonrec. gains (loss): '15, | torically paid in early Mar., June, Sept. and cost depr. Rate alld in MN on com. eq. in'18: | Company’s Financial Strength A
(46¢); '17, 25¢; '19, 26¢; loss on disc. ops.: '06, | Dec. m Div'd reinvest. plan avail. t Shareholder | 9.25%; earned on avg. com. eq., '21: 7.2%. Stock’s Price Stability 95
2¢. 19 EPS don't sum due to rounding. Next | invest. plan avail. (C) Incl. deferred charges. In | Regul. Climate: Avg. (F) Summer peak in '21. | Price Growth Persistence 45
earnings report due early Sept. (B) Div'ds his- | '21: $9.62/sh. (D) In mill. (E) Rate base: Orig. Earnings Predictability 90
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RECENT PE (Trailing:22.6) RELATIVE 1 39 DIVD 2 8(y
NDQ-LNT PRICE 62.50 RATIO 22.1 Median: 20.0/ (P/ERATIO 14 YLD 0/0
TMENEss 3 msiooeer | POV $98| 36| BT4| 5| S5t %8| 88| %8| Ba| 93| %o| &2 Terget Prics Rangs
SAFETY 2 Passiopst7 | LEGENDS
= 28.00 X Dividends p sh 128
TECHNICAL 3 Lowered 826122 cotive P
- -« Relative Price Strength 96
BETA 85 (1.00 =Market) %-f?iro-gws%s 516 80
18-Month Target Price Range | Shadsd area indicates e Y TR BT L S B
Low-High  Midpoint (% to Mid) ¥ — = 9
$53.985  $69 (10%) e 3
202527 PROJECTIONS | 2
) Ayl Total s .
Price  Gain  Retun — S 16
High 70 (+1o:/°; 6% S S o e I R 7 [

oS5 __(10%) Ni . £ S s gl T % TOT, RETURN 7/22
Institutional Decisions | S%I(?K v']ﬁggxw
R e . — ——,
to Sell 244 259 232 | traded 8 1 3yr. 3341 403 |
Hid's(000) 195770 195423 188290 II Syr. 7341 56.9
2006 | 2007 | 2008 | 2009 | 2010 | 2011 [ 2012 [2013 [2014 [2015 [2016 (2017 [2018 [2019 | 2020 [2021 [2022 [2023 | ©VALUELINE PUB.LLC|25-27

1446 | 1557 16.67| 1551 | 1540 | 1651 13.94 | 1477 | 1510 | 14.34 | 1458 | 14.62 | 14.97 | 1489 | 13.67 | 14.65( 1635| 16.90 |Revenues persh 18.50

2.16 2.56 2.28 210 2.60 2.75 2.95 334 349 345 343 397 432 459 492 525 5.50 5.75 | “Cash Flow” per sh 6.75
1.03 1.35 127 95 1.38 1.38 153 1.65 174 1.69 1.65 1.99 219 233 247 2.63 2.80 2.95 |Eamings per sh A 3.50
58 64 70 75 79 85 90 94 1.02 1.10 1.18 1.26 1.34 142 152 1.61 1.71 1.81 |Div'd Decl'd per sh Bmt| 215
1.7 2.46 398 543 391 3.03 522 332 378 425 5.26 6.34 6.92 6.69 547 4.67 590 5.90 [Cap’l Spending per sh 6.25

1142 | 1215 12.78| 1254 | 13.05| 1357 1412 1479 | 1554 | 1641 | 1696 | 18.08 | 1943 | 2124 | 2276 | 2391 | 2505| 26.25 |Book Value per sh © 3025

23225 | 22072 [ 22090 | 22131 | 221.79 | 222.04| 221.97 | 22189 | 221.87 | 226.92 | 227.67 | 231.35 | 236.06 | 245.02 | 249.87 | 250.47 | 251.00 | 251.50 |Common Shs Outst’'g P | 253.00
16.8 15.1 134 13.9 125 145 145 153 16.6 18.1 223 206 1941 212 212 21.2 | Bold figlres are |Avg Ann’l P/E Ratio 18.0
pl 80 81 93 80 91 92 86 87 91 1.17 1.04 1.03 113 1.09 1.13 Value|Line Relative P/E Ratio 1.00

33% | 31% | 41%| 57% | 46% | 43% | 41% | 37% | 35% | 36% | 32% | 31% | 32% | 29% 29% | 2.9% Avg Ann’l Div'd Yield 37%
CAPITAL STRUCTURE as of 6/30/22 30945 | 3276.8 | 3350.3 | 3253.6 | 3320.0 | 3382.2 | 3534.5 | 3647.7 | 3416.0 | 3669.0 | 4100 | 4250 |Revenues ($mill) 4700
Total Debt $8113 mill.  Due in5 Yrs $2126 mill 3378 | 3821 | 3957 | 390.9 | 3840 | 4661 | 5223 | 567.4 | 624.0| 6740 | 700| 745 |Net Profit ($mil) 885
'(-LTT[i’ﬁt';‘rjgggngﬂ;33x)'-T Interest $272 mill 215% | 12.4% | 10.1% | 15.3% | 134% | 125% | 8.4% | 10.8% | 108% | NMF| 4.0% | 4.0% |Income Tax Rate 20%

s 65% | 8.1% | 88% | 94% | 16.3% | 10.7% | 14.5% | 16.3% 88% | 3.7% | 4.0%| 5.0% |AFUDC % to Net Profit 6.0%

Leases, Uncapitalized Annual rentals $2 mill. 48.4% | 46.1% | 49.7% | 47.3% | 515% | 47.8% | 52.9% | 50.6% | 535% | 52.9% | 54.5% | 54.0% |Long-Term DebtRatic | 55.0%

48.4% | 50.8% | 47.5% | 50.0% | 46.1% | 49.8% | 45.7% | 47.6% | 44.9% | 47.1% | 45.5% | 46.0% [Common Equity Ratio 45.0%
Pension Assets-12/21 $1011 mill._ | 6476.6 | 6461.0 | 72572 | 7446.3 | 8377.6 | 83928 | 10032 | 10938 | 12657 | 12725 | 13875 | 14425 |Total Capital (Smill) 17100
N——— Oblig $1251 mil. | 7359 | 7147.3 | 6442.0 | 89702 | 9809.9 | 10798 | 12462 | 13527 | 14336 | 14987 | 16025 | 17075 |Net Plant (Smill 20300
63% | 70% | 65% | 63% | 56% | 67% | 63% | 63% 59% | 63% | 6.0%| 6.0% |Returnon Total Cap’l 6.5%
Common Stock 250,926,232 shs. 10.1% | 11.0% | 10.8% | 10.0% | 95% | 10.6% | 10.9% | 10.5% | 10.6% | 11.3% | 11.0% | 11.5% |Return on Shr. Equity | 11.5%
10.3% | 11.3% | 11.2% | 10.2% | 97% | 10.9% | 11.2% | 10.7% | 10.8% | 11.0% | 11.0% | 11.5% |Return on Com Equity E| 11.5%

MARKET CAP: $15.7 billion (Large Cap) 39% | 49% | 46% | 36% | 28% | 4.0% | 44% | 42% | 42% | 43%| 45%| 4.5% |RetainedtoComEq 4.5%
ELECTRIC OPERATING STATISTICS 64% | 57% | 60% | 66% | 72% | 64% | 62% | 61% 62% | 62% | 61% | 61% |All Div'ds to Net Prof 61%
% Change RetalSeles (KWH) 20213 20228 2&?} _BUSINESS: Alliant Energy Corporation (formerly Interstate Ene_rgy) 29%; wholes_ale, 8%; other, 2%. Generating sources: coal, 32%;
Avg Indlst, Use (MWHQ 11448 11134 NA | isa hold|ng company formed through the merger of_WPL Holdings, gas, 32%; wind, 16%; other, 1%; purchased, 19%. Fuel costs: 25%
Avg. Indust, Revs. per KIWH (¢) 6.98 755 7.64 | IES Industries, and Interstate Power. Supplies electricity to 985,000  of revs. '21 reported deprec. rates: 2.9%-6.1%. Has 3,300 employ-
gggﬁcﬂtoya?it gﬁrankn(w’\eAerAw) 56’\5?3 54"5'2‘ 54’}‘5'2 customers and gas to 425,000 customers in Wisconsin, lowa, and  ees. Chairman, President & CEO: John O, Larsen. Inc.: Wisconsin.
Annual Load Famr(gé NA NA NA Minne_sota. Electric revenue by state: WI, 43%; 1A, 56%._ MN, 1_%. Address: 4902 N. Biltmore Lane, Ma_dison, Wisconsin 53718-2148.
%ChangeCustomerseyr-end) +.6 +.6 +.8 | Electric revenue: residential, 36%; commercial, 25%; industrial, ~Tel.: 608-458-3311. Intemnet: www.alliantenergy.com.

Fied Charge Cov. %) 265 251 o259 | Alliant Energy had a strong June study by the Midcontinent Independent
ANNUAL RATES Past Past Estd’19-21 quarter. Indeed, the Wisconsin-based System Operator, warning of a poss1b1e
ofchangepersh)  10¥rs.  5Yrs.  to'2sia7 | electric and gas utility posted earnings of energy shortage across 15 states, including
Revenues 1.0% -5% 45% | $0.63 a share in the period, up 10.5%, year Wisconsin, during the summer of 2023.
E%‘?ﬁiﬁ FS|0W” ;-%3 g-g? %g‘;ﬂ over year, and $0.03 above our call. The retirement delay notwithstand-
Divider?ds 65% 65% 60% | Meantime, revenues jumped a better-than- ing, Alliant remains a compelling
Book Value 55% 7.0% 50% | expected 15.4%, to $943 million. The envi- clean-energy investment play. To wit,

Cal- | QUARTERLY REVENUES (§ mill) Eai able performance partly reflected higher the company recently planned to move for-
endar | Mar31 Jun30 Sep.30 Dec.31| Year AFUDC earnings, coinciding with greater ward on 12 solar projects that, together,

2018 | 9872 7902 902 8801 | 36477 construction  activity on gsolar power are ultimately expected to generate 1,100

2020 | 916 783 a0 817 | 3a1g Projects. Alliant also benefited from hot megawatts of “green” power. Furthermore,

2021 | 901 817 10 o7 |aseog| weather across its three-state footprint, leadership recently confirmed that Alliant

2022 (1068 943 1132 1000 | 4100 | which drove increased air-conditioner and is still on track to achieve its 2030 goal of

2023 1100 925 1175 1050 | 4250 | electricity use. reducing fossil-fuel-generation  carbon

cal- EARNINGS PER SHARE A Full :I‘he utility holding company affirmed dioxide by 50%, versus 2005 levels.

endar | Mar31 Jun30 Sep.30 Dec3t| Year its upbeat near-term outlook. Notably, Shares of Alliant Enel"gy are ranked 3

2019 53 0 aa 5 | 233] management still expects full-year earn- (AYerage) for relative year-ahead

2020 79 54 ‘94 26 | 247| ings to come in between $2.67 and $2.81 a price performance. At the recent quota-

2021 %8 57 102 35| 2g3| share, up 2%-7% from 2021’s $2.63 tally. tion, we think that buy-and-hold investors

2022 77 63 103 37| 280 We remain near the high end of that range will also do better elsewhere. Notably, the

2023 80 65 110 40| 295 and believe the risk is to the upside, given dividend yield is below both the utility

Cal- | QUARTERLY DIVIDENDSPAIDB=t | Full the'comp?ny’s strong ﬁrst-half showing. average and returns offered by U.S.
endar |Mar31 Jun30 Sep30 Dec3i| Year | Alliant is slowing its move towards Treasuries. Prospects over the next 18

2018 33 335 335 435 | 144 clean energy. In late June, leadership months and the 3- to 5-year per}qd are

2019 | 255 355 355 355 | 142 announced that the utility is delaying the subpar. Also like many electric utility is-

2020 | 38 28 28 28 150 | retirement of its Edgewater and Columbia sues, the recent quotation is well within

2021 | 4005 4095 4095 4025 161 | Energy Center coal plants in the Badger our 2025-2027 Target Price Range.

2022 | 4075 4075 4975 State. The move follows the release of a Nils C. Van Liew September 9, 2022
(A) Diluted EPS. Excl. nonrecurring losses: '11, [ May, Aug., and Nov. m Dividend reinvestment | base: Orig. cost. Rates alld on com. eq. in A | Company’s Financial Strength A
1¢; 12, 8¢. '20 & '21 EPS don't sum due to | plan avail. t Shareholder investment plan avail. | in '20: various; in WI in '22: 10%; eamed on | Stock’s Price Stability 95
rounding. Next earnings report due early Nov. &C) Incl. deferred charges. In "21: $1,980 mill,, | avg. com. eq., '21: 11.3%. Regulatory Climate: | Price Growth Persistence 95
(B) Dividends historically paid in mid-Feb., [ $7.91/sh. (D) In millions, adj. for split. (E) Rate | Wisconsin, Above Average; lowa, Average. Earnings Predictability 95
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ANNUAL RATES Past

Past Est'd’19-21

results. Earnings per share of $0.80 were
flat on a year-over-year basis as gains at

RECENT 95 25 PE 23 1 (Trailjng:24.4) RELATIVE 1 45 DIVD 2 e(y
NYSE-AEE PRICE L9 [RiT0 29, | \Median: 190/ |PERATIO |, 49|V 4,070
3 High: 341 353 37.3| 4841 46.8 541 64.9 709 | 80.9 87.7 90.8 | 99.2 i
TIMELINESS 3 s 922 low:. | 255| 284| 306| 352 37.3| a15| 514| 59| 631| 587 | 69:8| 806 Targat Erics Ranga
) 2025 | 2026 2027
SAFETY 1 Raissd oo LEGENDS
TECHNICAL 3 Lowerd 222 S ied) 160
- -+ Relative Price Strength 120
BETA 85 (1.00 =Market) O ;:ogzzd\(aersga Tdates 100
a T
18-Month Target Price Range T A 80
Low-High  Midpoint (% to Mid) PP T gg
$81-6129  $105 (10%) Y TR L 0
[~ 2025-27 PROJECTIONS_ | gt et 30
. _ Ann’l Total ' ) -
Price  Gain Return | S A e s e O 20
High 100  (+5%) 4% . . PP i P K
150, _19, oas 0y oave,, oo, oo 0e®s! on gte, op® 15
Low _80__( 15./"; 1% * % TOT. RETURN 7/22
Institutional Decisions THIS VL ARITH.
402021 102022 202022 STOCK  INDEX |
to Buy 308 204 305 Eﬁ;fggt 28 I 1yr. 138 8.2
to Sell 227 262 257 | traded 10 ) 3yr. 322 403 [
Hid's(000) 198495 200507 201631 Il Syr. 890 56.9
2006 | 2007 [ 2008 | 2009 [ 2010 | 2011 [ 2012 [2013 [2014 [2015 [2016 [2017 [2018 [2019 [2020 [2021 [2022 [ 2023 | ©VALUE LINE PUB.LLC|25-27
3330 | 36.23| 36.92| 2987 | 31.77| 31.04| 2814 | 2406 | 2495 | 2513 | 25.04 | 2546 | 25.73 | 24.00 | 2287 | 2481 | 2630| 2810 |Revenues per sh 30.00
6.02 6.76 6.44 6.06 6.33 587 5.87 525 5.77 6.08 6.59 6.80 7.64 783 8.08 8.89 950 | 10.05 |“Cash Flow” per sh 11.75
266 2.98 2.88 278 277 247 241 210 2.40 238 2.68 277 332 335 350 3.84 410 4,35 |Eamings per sh A 525
254 2.54 254 154 1.54 1.56 1.60 1.60 1.61 1.66 1.72 1.78 1.85 192 2.00 2.2 2.36 2.52 | Div'd Decl’d per sh Bm 3.10
499 6.96 9.75 751 4.66 450 5.49 587 7.66 8.12 8.78 9.05 9.56 992 [ 13.02| 1367 | 1290| 1255 |Cap’l Spending per sh 13.00
3186 | 3241 3280 33.08| 3215| 3264 2727 | 2697 | 2767 | 2863 | 2927 | 2961 | 3121 | 3273 | 3529 | 37.64 | 4020| 4290 |Book Value per sh © 5125
206,60 | 208.30 [ 212.30 | 237.40 | 240.40 | 242.60 | 242.63 | 242.63 | 242.63 | 242.63 | 242.63 | 242.63 | 24450 | 246.20 | 253.30 | 257.70 | 262.50 | 267.00 |Common Shs Outst’g P | 280.00
19.4 174 14.2 93 9.7 1.9 134 16.5 16.7 175 18.3 206 183 2241 222 21.4 | Bold figlres are |Avg Ann’l P/E Ratio 175
1.05 92 85 62 62 75 85 93 88 88 96 1.04 99 1.18 1.14 1.14 Value|Line Relative P/E Ratio 95
49% | 49% | 62%| 60% | 58% | 53% | 50% | 46% | 4.0% | 40% | 35% | 31% | 3.0% | 2.6% 26% | 2.7% Avg Ann’l Div'd Yield 34%
CAPITAL STRUCTURE as of_ 6/30/22 ) 6828.0 | 5838.0 | 6053.0 | 6098.0 | 6076.0 | 6177.0 | 6291.0 | 5910.0 | 5794.0 | 6394.0 | 6900 | 7500 |Revenues ($mill) 8400
Total Debt $14611 mill. Due in5 Yrs $3446 mill 589.0 | 518.0 | 593.0 | 585.0 | 659.0 | 6830 | 821.0 | 8340 | 877.0| 9950 | 1075 | 1165 |Net Profit ($mil) 1455
;—J#fﬁ:;‘ggfé’;f}gj{”é sx;'T Interest $436 mill 36.9% | 37.5% | 38.9% | 38.3% | 36.% | 38.2% | 22.4% | 17.9% | 150% | 136% | 12.0% | 12.0% |Income Tax Rate 12.0%
Pension Assets-12/21 $5745 mill 64% | 74% | 57% | 51% | 41% | 56% | 69% | 58% | 55% | 6.0%| 6.0%| 50% |AFUDC%toNetProfit | 4.0%
Oblig $5457 mill. | 495% | 45.2% | 47.2% | 49.3% | 47.7% | 49.2% | 50.3% | 52.1% | 55.0% | 56.1% | 85.5% | 53.5% |Long-Term DebtRatio | 51.0%
Pfd Stock $129 mill.  Pfd Div’d $5 mill. 49.4% | 53.7% | 51.7% | 49.7% | 51.3% | 49.8% | 48.8% | 47.1% | 44.3% | 43.3% | 44.0% | 46.0% [Common Equity Ratio 48.5%
807,595 sh. $3.50 to $5.50 cum. {no par), $100 13384 | 12190 | 12975 | 13968 | 13840 | 14420 | 15632 | 17116 | 20158 | 22391 [ 23900 | 24950 |Total Capital ($mill) 29500
stated val, redeem. $102.176-5110/sh; 487,508 | 16006 | 16005 | 17424 | 18799 | 20113 | 21466 | 22810 | 24376 | 26807 | 20261 | 31225 | 33050 |Net Plant ($mill) 38400
o e 1o Fllpat fedkem. J1c0: 60% | 56% | 58% | 53% | 60% | 60% | 64% | 60% | 53% | 53| 55% | 55% [RetumonTota Capl | 60%
Common Stock 258,370,605 shs. 87% | 7.7% | 87% | 83% | 9.1% | 9.3% | 10.6% | 10.2% | 9.7% | 10.1% | 10.0% | 10.0% |Return on Shr. Equity 10.0%
as of 7/29/22 . 88% | 78% | 87% | 83% | 92% | 94% | 10.7% [ 10.3% 9.7% | 10.2% | 10.0% | 10.0% |Return on Com Equity E | 10.0%
MARKET CAP: $25 billion (Large Cap) 3.0% | 1.9% | 29% | 25% | 33% | 34% | 48% | 44% | 42% | 44%| 45%| 4.5% |Retainedto ComEq 4.0%
ELECTRIC OPERATING STATISTICS 66% | 76% | 67% | 70% | 64% | 64% | 56% | 57% 57% | 57% | 58% | 58% |All Div'ds to Net Prof 60%
% Change RetalSeles (KWH) 2%12 2_0528 2+022} BUSINESS: Ameren Corporation is a holding company formed erating sources: coal, 73%; nuclear, 11%; hydro & other, 9%; pur-
Avg \ndust‘Use(MWHQ NA NA NA | through the merger of Union Electric and CIPSCO. Has 1.2 million chased, 7%. Fuel costs: 25% of revenues. '21 reported deprec.
Avg. Indust, Revs. per KIWH (¢) NA NA NA [ electric and 127,000 gas customers in Missouri; 1.2 million electric  rates: 3%-4%. Has 9,100 employees. Chairman: Warmer L. Baxter.
gﬁPECL‘W?} geak(Mwb Nﬁ Nﬁ Nﬁ and 813,000 gas customers in lllinois. Discontinued nonregulated  President & CEO: Martin J. Lyons, Jr. Inc.: Missouri. Address: One
Aﬁgua\(iaoa‘dgranm(&:w) NA NA NA | power-generation operation in '13. Electric revenue breakdown: Ameren Plaza, 1901 Chouteau Ave., P.O. Box 66149, St. Louis,
% Change Customers 8yr-end) NA NA NA | residential, 49%; commercial, 34%,; industrial, 8%; other, 9%. Gen- MO 63166-6149. Tel.: 314-621-3222. Internet: www.ameren.com.
Fied Charge Cov. %) 307 o291 a5 | Ameren reported flat second-quarter of $3.95-3$4.15 as well as the expectation

for 6%-8% earnings CAGR through 2026,
and 7% rate-base growth.

ofchange (persh)  10Yrs. 5Yrs,  to25-27 vel > ol c 5 e e .

Revenues 25% -1.0%  40% | Ameren Transmission and Illinois Electric The company’s two key initiatives are
“Cash Flow” 3.0%  60%  60% | Distribution were offset by declines at going well. It filed an updated integrated
Earnings 3.0% 7.5% 6.5% . B s . .

Dividerds 30% 40% 70% | Ameren Missouri and Illinois Gas Distri- resource plan (assessment of future elec-
Book Value 1.0% 45% 65% | bution. Results at the Transmission and tric needs and plan to meet them) in Mis-

Ca- | QUARTERLY REVENUES (§ mill) ol IL Electric Distribution segments were souri that included accelerating the retire-
endar |Mar31 Jun30 Sep.30 Dec.3t| Year fueled by continued investment and higher ment of Rush Island to 2025 and adding
2019 11556 1379 1650 1316 15910 return on common equity. The Missouri 2.8GWs of renewables resources by 2030.
2020 | 1240 1308 1528 1208 |5794 | division  experienced  operation and Elsewhere, the company announced the
2021 | 1566 1472 1811 1545 |g3g4 | maintenance (O&M) headwinds related to Tranche 1 approval of the Midcontinent
2022 | 1879 1726 1890 1405 | 6900 | unfavorable market returns in 2022 on Independent System Operator (MISO)
2023 | 1900 1700 2100 1800 | 7500 | company-owned life insurance (COLI) in- long-range transmission planning process.
cal- EARNINGS PER SHARE A Full vestments compared to favorable market This involves a set of projects which is es-
endar |Mar31 Jun.30 Sep.30 Dec.31| Year | Feturns in the year-ago period. Additional- timated to cost more than $10 billion. Of

2019 78 > 147 3 | 335] L% higher expenses were driven by the ab- these, around $1.8 billion represents

2020 59 98 147 46 | 350| sence of refined coal credits in 2022, which projects that have been assigned to

2021 01 ‘80 165 48 | 384| had been a benefit to coal-fired energy cen- Ameren, with around another $700 million

2022 97 80 173 .60 | 410]| ters in 2021, as well as increased trans- of competitive opportunities in its service

2023 | .00 .90 180 .65 | 4.35| mission and distribution expenses, includ- territories.

B ing storm costs. The reduction in refined The dividend yield of this high-
eﬁgtr Mggg:n EJFLL: 2(IJV|[;EeI:)[§0PAlgeCl31 ;:;Ir coal credits was anticipated, and reflected quality stock is below the utility
2018 | 4575 4575 4575 475 | 185 in new electric service rates that were put mean. The recent price is within our
2019 | 475 475 475 4gs | qgp| into effect earlier this year. Year-to-date 2025-2027 Target Price Range and total
2020 | 405 495 495 515 | 200| O&M costs excluding COLI are largely in return potential is low. Too, the shares are
2021 | 55 55 55 55 990 | line with guidance. Management reaf- only neutrally ranked for Timeliness.

2022 | 59 59 59 firmed 2022 earnings-per-share guidance Kevin Downing September 9, 2022
(A) Diluted EPS. Excl. nonrec. gain (losses): | (B) Div'ds paid late Mar., June, Sept., & Dec. m [ '22: elec. & gas, none specified; in IL: electric, | Company’s Financial Strength A
"0, ($2.19); "1, (32¢); 12, ($6.42); '17, (63¢); | Div'd reinvest. plan avail. (C) Incl. intang. In varies; in '21: gas, 9.67%; earned on avg. com. | Stock’s Price Stability 100
gain (loss) from discontinued ops.: 13, (92¢); | '21: $6.60/sh. (D) In mill. (E) Rate base: Orig. | eq., "21: 10.6%. Regulatory Climate: MO, Aver- | Price Growth Persistence 85
15, 21¢. Next earnings report due early Nov. | cost depr. Rate allowed on com. eq. in MO In | age; IL, Below Average. Earnings Predictability 95
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ANNUAL RATES Past

Past Est'd’19-21

soon complete a divestiture, and the

RECENT102 93 PIE 21 0 Trailing: 20.2 ) |RELATIVE 1 32 DIVD 3 2(y
. + NDQ-AEP |PRICE IV [RT0 £ 1, U \bedian: 170/ |PERATIO |, 4|YD 9.470
3 High: 41.7| 454 51.6 63.2 65.4 71.3 781 81.1 96.2 | 105.0 91.5 | 105.5 i
TIMELINESS 3 it 4122 Low | 331| s7.0| 418| 458| 523| 68| 61.8| 627| 723| 651| 748 842 E%rgset Z{,‘gg R;Sg?
SAFETY 1 masstat7t7 | LEGENDS
—— 20.4 X Dividends p sh
TECHNICAL 3 Lowersd 8222 S ild) 200
IR elative Price Strength 160
BETA 75 (1.00 =Market) Options: Yes .
= haded area indicates recession | (| | | o | | | | |  |esessdes===
18-Month Target Price Range i ST 100
1 (i 11
Low-High  Midpoint (% to Mid) _rﬁ,"uml_"—,rrwr‘—'—'{'lf”’u"'"‘ il 80
w1 L LLILITT TR |
$89-5127  $108 (5%) ; PPTIVLLA BETIL § 0
LU U O T — i nfit
2025-27 PROJECT}\ONIST l S TR 40
ni'l Total frpyl’
Price  Gain  Return ["<I¢ ] P T O K %0
Eigh 120 (+15:A3; 7% T e |20
w100 _ (5%) 3% % TOT. RETURN 7/22
Institutional Decisions S%I(?K v']ﬁggxw
402021 102022 202022 L
toBuy 636 673 634 Eﬁ;fggt ?g 1 N lyr. 798 -8.2
to Sell 473 475 521 | traded 8 i \ 3yr. 114 403 |
HId's(000) 373009 382433 385400 I 5yr. 487 56.9
2006 | 2007 | 2008 | 2009 | 2010 | 2011 [ 2012 [2013 [2014 [2015 [2016 (2017 [2018 [2019 | 2020 [2021 [2022 [2023 | ©VALUELINE PUB.LLC|25-27
3182 3341| 3556| 28.22| 30.01| 3127 3077 | 3148 | 3478 | 3351 | 3331 | 31.35| 3284 | 3149 [ 30.04 | 3330 | 3520| 3595 |Revenues persh 38.50
6.67 6.80 6.84 6.32 6.29 6.83 6.92 7.02 757 7.98 8.47 7.95 8.77 935 | 1028 | 1098 | 11.50| 11.95 |“Cash Flow” persh 14.00
2.86 2.86 2.99 297 2.60 313 2.98 318 334 359 423 3.62 3.90 4.08 442 4.96 520 5.35 |Eamnings per sh A 6.50
150 158 1.64 1.64 1.71 185 1.88 1.95 2.03 215 221 2.39 253 21 2.84 3.00 317 3.35 | Div’d Decl’d per shBm t 4.00
8.89 8.88 9.83 6.19 5.07 574 6.45 7.75 8.68 9.37 998 [ 11.79 | 12.89 | 1243 | 1272 1143 1535 14.15 [Cap’l Spending per sh 14.00
2373 | 2517| 2633 | 2749| 28.33| 3033 31.37| 3298 | 3437 | 3644 | 3538 | 37147 | 3858 | 3973 | 41.38 | 44.49| 47.30| 50.30 |Book Value per sh © 59.00
396,67 | 400.43 | 406.07 | 478.05 | 480.81 | 483.42| 485,67 | 487.78 | 489.40 | 491.05 | 491.71 | 492.01 | 493.25 | 494.17 | 496.60 | 504.21 | 514.00 | 523.00 |Common Shs Outst’g P | 545.00
129 16.3 13.1 10.0 134 1.9 138 145 15.9 15.8 15.2 19.3 18.0 214 19.6 17.1 | Bold figyres are |Avg Ann’l P/E Ratio 17.0
70 87 79 67 85 75 88 81 84 80 80 97 97 1.14 1.01 3 Value|Line Relative P/E Ratio 95
41% | 34% | 42%| 55% | 49% | 50% | 46% | 42% | 38% | 38% | 35% | 34% | 36% | 3.1% 33% | 35% Avg Ann’l Div'd Yield 3.6%
CAPITAL STRUCTURE as of_ 6/30/22 ] 14945 | 15357 | 17020 | 16453 | 16380 | 15425 | 16196 | 15561 | 14919 | 16792 | 18100 | 18800 |Revenues ($mill) 21000
Total Debt $5677.3 mill. Due in 5 Yrs $12886 mill. | 1443.0 | 1549.0 | 1634.0 | 1763.4 | 2073.6 | 17832 | 1923.8 | 2019.0 | 2200.1 | 2488.1 | 2670 | 2790 |Net Profit ($mill) 3565
:;]Tclogg}‘g%ﬁfsfg'c'trmz'gd'Q;f}:f‘lfglogg&‘)”; 339% | 362% | 37.8% | %5.1% | 26.6% | 33.7% | 58% | 7% | 19% | 46%| 7.0%| 7.0% |Income Tax Rate 7.0%
1 fioanc : o ' 1.2% | 73% | 9.0% | 11.0% | 8.0% [ 8.0% [ 10.7% | 12.7% 9.7% | 78% | 7.0%| 7.0% |AFUDC % to Net Profit 5.0%
mill. finance leases.
(LT interest eamed: 3.2) 50.6% | 51.1% | 49.0% | 49.8% | 50.0% | 51.5% | 53.2% | 56.1% | 58.5% | 58.3% | 58.0% | 58.0% |Long-Term Debt Ratic | 57.5%
Leases, Uncapitalized Annual rentals $119.6 mill. | 49.4% | 48.9% | 51.0% | 50.2% | 50.0% | 48.5% | 46.8% | 43.9% | 41.5% | 41.7% | 42.0% | 42.0% |Common Equity Ratio 42.5%
Pension Assets-12/21 $5352.9 mill. | 30823 | 32013 | 33001 | 35633 | 34775 | 37707 | 40677 | 44759 | 49537 | 53734 | 57775 | 62950 |Total Capital (Smill) 75900
N——— Oblig $5187.0mill. | se763 | 40007 | 44117 | 46133 | 45630 | 50262 | 55000 | 60138 | 63902 | 66001 | 70650 | 74600 |Net Plant (Smill) 87300
61% | 60% | 63% | 61% | 7.2% | 59% | 59% | 56% 56% | 56% | 55% | 5.5% |Return on Total Cap’l 5.5%
Common Stock 513,733,984 shs. 95% | 96% | 97% | 99% | 11.9% | 9.8% | 10.1% | 10.3% | 10.7% | 11.1% | 11.0% | 10.5% |Return on Shr. Equity 11.0%
as of 7/27/22 . 95% | 96% | 97% | 99% | 11.9% | 9.8% | 10.1% [10.3% | 10.7% | 11.1% | 11.0% | 10.5% |Return on Com Equity E| 11.0%
MARKET CAP: $53 billion (Large Cap) 35% | 37% | 38% | 39% | 55% | 32% | 35% | 34% | 38% | 43%| 45%| 4.0% |RetainedtoComEq 4.5%
ELECTRIC OPERATING STATISTICS 63% | 62% | 61% | 60% | 54% | 67% | 65% | 67% 65% | 61% | 68% | 64% |All Div'ds to Net Prof 62%
% Change RetalSeles (KWH) 20213 20?? 2+032.5 BUSINESS: American Electric Power Company Inc. (AEP), through  barge operation in '15. Generating sources not available. Fuel
Avg \ndust‘Use(MWHQ NA NA NA | 10 operating utilities, serves 5.5 million customers in Arkansas, costs: 33% of revenues. '21 reported depreciation rates (utility):
Avg. Indust, Revs. per KIWH (¢) NA NA NA | Kentucky, Indiana, Louisiana, Michigan, Ohio, Oklahoma, Tennes-  2.6%-12.5%. Has 16,700 employees. Chairman, President & CEO:
EHPECL‘W ’ét vﬁk (M) Nﬁ Nﬁ Nﬁ see, Texas, Virginia, & West Virginia. Has a transmission subsidi-  Nicholas K. Akins. COO: Lisa Barton. Incotporated: New York. Ad-
Aﬁgua\(ﬁoag%or(% NA NA NA | an. Electric revenue breakdown: residential, 43%; commercial, ~ dress: 1 Riverside Plaza, Columbus, Ohio 43215-2373. Telephone:
% Change Customers 8yr-end) +3  +1.0 NA | 23%; industrial, 18%; wholesale, 10%; other, 6%. Sold commercial ~ 614-716-1000. Internet: www.aep.com.
Fied Charge Cov. %) 234 o043 o970 | American Electric Power expects to pre-pandemic levels. Year to date, residen-

tial, commercial, and industrial sales com-

ofchange(persh)  10Yrs,  5Yrs.  to25727 | company is interested in shedding parisons are up 1%, 4.1%, and 5.3%,
Revenues 5% -1.5% 35% | other assets. AEP expects to raise $1.45 respectively. This compares to the compa-
E%‘?ﬁiﬁ FS|°W” ig‘c’? i-g? %g‘f’o billion from the sale of its Kentucky Power nys 1.6% retail sales forecast for 2022.
SHAMSA 50% 60% 60% | subsidiary. The motivation for the sale is The company should continue to benefit
Book Value 40% 35% 6.0% | the entity’s lack of an adequate return on from rate relief, increased investment in

p equity. This transaction is expected to be its transmission business, and volume
eﬁgtr M;%ﬁHTEEHs%EVSEEgE%w512{':).31 ;:;Ir completed by the end of the summer. The growth. Some industrial customers in its
2010 1 4066 3573 4315 361s |igse1 | company also wants to get rid of its 1,600- service area have expansions that are ex-
2020 | 3747 as04 4066 3610 |1401 | megawatt  portfolio of nonregulated pected to come on later this year, despite
2021 | 4981 3805 4623 4061 |16792 | renewable-energy projects, either piece- the state of the national economy. Our
2022 | 4503 4640 4667 4200 |18700 | meal or as a whole. AEP plans to expand $5.00 GAAP earnings estimate is within
2023 | 4800 4300 5150 4550 [18800 | its investments in regulated renewable- management’s guidance (on a GAAP basis)
cal- EARNINGS PER SHARE A Ful | energy projects, which have less risk than of $4.88-$5.08 a share. At the analyst day
endar |Mar31 Jun.30 Sep.30 Dec.31| Year nonutility assets, and electric transmis- in early October, the company is expected
2019 | 116 @ 148 5 | 408] sion. The company recently announced to tighten its 2022 guidance range, initiate
202 | 100 105 150 's7 | 442| that it is in discussions with an interested 2023 guidance, update the five-year capi-
2021 | 115 115 159 107 | 496| party for the sale of its Flat Ridge II wind tal expenditure plan, and provide more
202 | 144 102 153 104 | 500| farm. This is the result of deteriorating details on the sale of its contracted renew-
2023 | 130 1.25 175 1.05 | 535| performance due to age and equipment ables portfolio.

B problems. The dividend yield of this top-quality
eﬁgtr I\,?;mTE?tYnEXIDE':'EZEAI%%L ;:;Ir The company appears well positioned stock is at the utility average. Total re-
2018 | &2 60 0 67 953 to meet or exceed its full-year guid- turn potential is unspectacular for the
2019 | &7 57 57 70 571 | ance. American continues to realize next 18 months and the 3- to 5-year peri-
2020 | 70 70 70 74 g4 | above-forecast, weather-normalized load od. The recent quotation is within our
021 | 74 74 74 718 300 | (the amount of electricity on the grid at 2025-2027 Target Price Range.

2022 | 78 78 78 any given time), which is now 3.5% above Kevin Downing September 9, 2022
(A) Diluted EPS. Excl. nonrec. gains (losses): [ '06, 2¢; '08, 3¢; '15, 58¢; '16, (1¢). Next eam- | (C) Incl. intang. In "21: $17.04/sh. (D) In mil. | Company’s Financial Strength A+
‘06, (20¢); '07, (20¢); '08, 40¢; 10, (7¢); '11, | ings report due late Oct. (B) Div'ds paid early | (E) Rate base: various. Rates allowed on com. | Stock’s Price Stability 100
89¢; 12, (38¢); '13, (14¢); 16, ($2.99); '17, | Mar,, June, Sept., & Dec. m Div'd reinvestment | eq.: 9.3%-10.9%; earned on avg. com. eq., '21: | Price Growth Persistence 75
26¢; 19, (20¢); gains (loss) from disc. ops.: [ plan avail. T Shareholder invest. plan avail. [ 11.6%. Regulatory Climate: Average. Earnings Predictability 95
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RECENT 1 09 85 PIE 20 2(Trailjng:20.8) RELATIVE 1 25 DIVD 3 70/
NYSE-DUK PRICE . RATIO & \Median: 18.0 /|P/ERATIO 1. YLD o /0
; High:| 66.4| 714| 755| 873 900| 878 91.8| 914 | 974 1038 1084 | 1163 i
TMELNESs 3 missmz2 | HROF | S3E| T0L| 233| &23| R| B3| 3| 56| & '8T|ed| 2 E%rgset Z{,‘gg R;Sg?
SAFETY 2 Newsit? LEGENDS
) —— 2560 X Dividonds p s 200
TECHNICAL 2 Raised 7202 |- Rolalive Price Srengh 2
BETA 85 (1.00 =Market) Options: Yesp_ ' .
- haded area indicates recession wea | | |TTTTRTTTTT
18-Month Target Price Range — T—umﬂ"* ¥ U TS RS R I S 100
Low-High  Midpoint (% to Mid) FURTTRRTIT, ' I"'Iu.n” T il HIIIME '|!"I'" pis
$02-6137  $115 (5%) - - : %
2025-27 PROJECT}\ONIST l - o 40
nn'l Total i DR PN st N IS J .
Price  Gain  Return - b S S ST - %0
Eigh 130 (+20:A,; 8% T SO | 2
w95 __(15%) 1% % TOT. RETURN 7/22
Institutional Decisions [ THIS VL ARITH.
302021 40201 102022 1 STOCK  INDEX |
toBuy 803 934 942 Eﬁ;fggt 18 T Iy T " " 1y 86 8.2
o Sell 615 627 651 | traded 5 ) 3yr. M8 403 [
HId's(000) 481215 484677 487269 I 5yr. 576 56.9
2006 | 2007 | 2008 | 2009 | 2010 | 2011 [ 2012 [2013 [2014 [2015 [2016 (2017 [2018 [2019 | 2020 [2021 [2022 [2023 | ©VALUELINE PUB.LLC|25-27
2532 3024| 31.15| 2918 | 3222 | 3263 27.83| 3484 | 3384 | 3410 | 3249 | 3366 | 3373 | 3421 | 31.04 | 3264 | 3470| 3505 |Revenues persh 37.90
786 8.11 734 758 8.49 8.68 6.80 8.56 an 9.40 920 | 10.01 | 11.05 | 1212 | 12.04| 1260 | 13.25| 14.00 |“Cash Flow” persh 16.00
2.76 360 3.03 339 4.02 414 3N 398 413 410 371 422 472 5.06 512 5.24 545 5.75 |Eamings per sh A 6.50
e 2.58 2.70 2.82 291 297 3.03 3.09 315 324 3.36 349 3.64 375 382 3.90 398 4.06 | Div'd Decl’'d per shBm 430
8.07 743( 1035 985 10.84 9.80 781 783 762 983 [ 1129 [ 1150 | 1291 | 1517 | 1288 | 1263 | 16.00| 16.75 |Cap’l Spending per sh 16.75
6230 | 5040 4951 | 4985| 5084 | 5114 58.04 | 5854 | 5781 | 57.74 | 5862 | 59.63 | 6027 | 6120 | 59.82 | 6155 | 6275| 64.50 |Book Value per sh © 70.00
418.96 | 42062 | 423.96 | 436.29 | 442.96 | 44529 704.00 | 706.00 | 707.00 | 688.00 | 700.00 | 700.00 | 727.00 | 733.00 | 769.00 | 769.00 | 770.00 | 770.00 |Common Shs Outst’'g P | 770.00
S 16.1 17.3 13.3 12.7 13.8 175 17.4 17.9 18.2 213 19.9 17.0 17.7 17.1 18.9 | Boid figyres are |Avg Ann’l P/E Ratio 17.0
85 1.04 89 81 87 11 98 94 92 1.12 1.00 92 94 88 1.02 Value|Line Relative P/E Ratio 95
44% | 52% | 62% | 57% | 52% | 47% | 44% | 43% | 43% | 43% | 42% | 45% | 4.2% 44% | 3.9% Avg Ann’l Div'd Yield 3.9%
CAPITAL STRUCTURE as of_ 3/31/22 ] 19624 | 24598 | 23925 | 23459 | 22743 | 23565 | 24521 | 25079 | 23868 | 25097 | 26700 | 27000 |Revenues ($mill) 29200
Total Debt $69342 mill. Due in5 Yrs $19536 mill. | 2136.0 | 2813.0 | 2934.0 | 2854.0 | 2560.0 | 2963.0 | 3339.0 | 3747.0 | 3878.0 | 4133.0 | 4300 | 4525 |Net Profit ($mill) 5040
:?1T0|D§g1t Seato6 mil | LT Interest $2200 il [730.0% [ 32.6% | 306% | 322% | 310% | 304% | 14.1% [ 127% | &% | 51% | 10.0% | 9.0% [Income Tax Rate 9.0%
(LT interest eamec: 2.7) 22.3% | 88% | 7.2% | 92% | 11.7% | 12.3% | 114% | 8.0% | 69% | 59% | 80%| 7.0% [AFUDC%toNetProfit | 7.0%
Leases, Uncapitalized Annual rentals $225 mill. | 47.0% | 48.0% | 47.7% | 48.6% | 52.6% | 54.0% | 53.8% | 54.0% | 53.7% | 55.1% | 56.5% | 58.5% |Long-Term DebtRatio | 61.0%
Pension Assets-12/21 $9235 mill. _ ) 52.9% | 52.0% | 52.3% | 51.4% | 47.4% | 46.0% | 46.2% | 44.1% | 44.4% | 43.1% | 42.0% | 40.0% [Common Equity Ratio 37.5%
) _ Oblig $8207 mill. 77307 | 79482 | 78088 | 77222 | 86609 | 90774 | 94940 [101807 | 103589 | 109744 | 175150 | 124525 |Total Capital ($mill) 144100
ngnﬁltlﬁ']‘jgg%%/m'gumPg?;i" dvﬁ?l?g mil. 68558 | 60490 | 70046 | 75700 | 82520 | 86391 | 91694 |102127 | 106782 | 111408 | 117725 | 124375 |Net Plant ($mill) 141100
redeemable at $2550 prior 10 6/15/24: 1 mil shs. | 30% | 40% | 48% | 48% | 40% | 43% | 46% | 47% | 48%| 48%| 45%| 45% [RemonTola Capl | 45%
4:875%, cum, $1000 lig. value. ' 52% | 68% | 72% | 72% | 62% | 7.4% | 7.6% | 80% | 81% | 84%| 85% | 9.0% |Return on Shr. Equity 9.0%
Common Stock 769,900,482 shs. as of 4/30/22 52% | 68% | 72% | 72% | 62% | 71% | 76% | 83% 82% | 85% | 85%| 9.0% |Returnon Com Equity E| 9.0%
MARKET CAP: $84.6 billion (Large Cap) 9% | 15% [ 17% | 15% | 6% | 12% | 20% | 24% | 23% | 19%| 25%| 25% |RetainedtoComEq 3.0%
ELECTRIC OPERATING STATISTICS 82% | 8% | 76% | 79% | 9% | 83% | 74% | 71% 3% | 78% 76% 73% | All Div’ds to Net Prof 68%
% Change RetalSeles (KWH) 20_18 2_0228 2+0225 BUSINESS: Duke Energy Corporation is a holding company for util-  residential, 45%; commercial, 28%; industrial, 13%; other, 14%.
Avg Indlst, Use (MWHQ NA NA NA | ities with 7.6 mill. elec. customers in NC, FL, IN, SC, OH, & KY, and  Generating sources: gas, 32%; nuclear, 30%; coal, 18%; other, 1%;
Avg. Indust, Revs. per KIWH (¢) NA NA NA [ 1.6 mill. gas customers in OH, KY, NC, SC, and TN. Owns inde- purchased, 19%. Fuel costs: 28% of revs. '21 reported deprec. rate:
gﬁPECL‘W?} geak(Mwb Nﬁ Nﬁ Nﬁ pendent power plants & has 25% stake in National Methanol in  2.9%. Has 27,600 employees. Chairman, President & CEO: Lynn J.
Aﬁgua\oLaoa‘d Emg(&,w) NA NA NA | Saudi Arabia. Acq'd Progress Energy 7/12; Piedmont Natural Gas ~ Good. Inc.. DE. Address: 550 South Tryon St, Charlotte, NC
%ChangeCustomerseavg‘) NA NA NA | 10/16; discontinued most intl ops. in '16. Elec. rev. breakdown: 28202-1803. Tel.: 704-382-3853. Interet: www.duke-energy.com.
Fied Charge Cov. %) 233 183 09 | Duke Energy’s bottom line will whatever the rate case decision in Ohio
ANNUAL RATES Past Past Estd 1921 benefit from rate relief this year. In delivers. Our estimate is within the com-
ofchangepersh)  10¥rs.  5¥rs.  tozs7 | North Carolina, Piedmont gas received a pany’s targeted guidance of 5%-7% long-
Revenues 5%  -5% 25% | $67 million increase, effective November term share-earnings gains.
ECaS_h Flow” ‘é-%‘? i-%‘;? g-g‘;o 1st. While in Florida, a base-rate hike of An activist investor divested its stake.
Dﬁ/riglgr?gs 30% 389  20% $67 million took effect January 1st, as the That distraction is over, as it moved on to
Book Value 20% 1.0% 25% | first phase of multiyear rate relief. Duke greener pastures.

p also received a small rate increase in Ken- An asset sale is in the offing. This is
eﬁgla;r M;%ﬁHTEEHs%EVSEEgE%w512{':).31 ;:;Ir tucky, effective January 1st. In Ohio, a the second phase of a two-part sale an-
2010 | 6163 5873 6940 6103 25079 rate case is still pending with an order ex- nounced last year. In total, Duke will
2020 | 5049 sa21 6721 5777 |ozses | Pected soon for an autumn increase. The have sold a 19.9% minority interest in its
2021 | 6150 5758 6951 6238 |aspg7 | utility is seeking an increase of $55 million Indiana utility for $2.05 billion. Proceeds
2022 | 7130 5958 7255 6355 |26700 | (+3%), based on a 10.3% return on equity. will be used to deleverage.

2023 | 6825 6125 7475 6575 |27000 | In addition to these rate cases, the compa- And the board raised the dividend, ef-

cal- EARNINGS PER SHARE A Fan | Y also receives formula-based rate adjust- fective with the September payment.
endar [Mar31 Jun30 Sep.30 Dec3i| Year | ments, tied to certain types of capital in- The hike to the annualized disbursement

2019 | 122 112 179 o1 | 5o05] vestments. Lastly, Duke is also getting a  was $0.08, or 2%, in line with our expecta-

2020 | 114 108 187 103 | 512/ Lift from higher volumes in its territories, tions. The payout ratio we show at the

2021 | 126 115 188 ‘94 | 594| from a rise in the number of customers as bottom of the array includes both the com-

202 | 130 110 190 115 | 545| well as increased industrial usage. Our mon and preferred dividends. At the 5%

2023 | 1.30 120 200 110 575| 2022 EPS estimate is at the midpoint of earnings growth rate that we’re projecting,

Cal- | QUARTERLYDIVIDENDSPADEBm | gy | Dianagement’s guidance of $5.30-$5.60. it’s going to take about five years for the
endar |Mar31 Jun30 Sep30 Dec3i| Year | More of the same is on tap for 2023. payout ratio to decline enough to allow for

2018 | 80 89 w75 9075 | 364 Again, rate relief and volume growth are more meaningful growth. . .

2019 | 975 ‘9075 045 945 | 375 the main factors. In Florida, a $49 million Even so, the forward yield is only

2020 | 945 ‘945 o5 95 | 380 | hike takes effect January 1st as part of the slightly above the peer average, and

2021 | 985 965 985 985 | 390| second phase of a multiyear rate-base in- 3- to 5-year total returns are lean.

2022 | 985 985 1.005 crease. It should also have a full year of Anthony J. Glennon August 12, 2022
(A) Dil. EPS. Excl. net nonrec. losses: '12, 64¢; [ due to rounding. Next egs. due early Nov. | (E) Rate base: Net orig. cost. Rate al'd on [ Company’s Financial Strength A
13, 22¢; '14, 59¢; '15, 5¢; '16, 60¢; 18, 96; [ (B) Div'ds paid mid-Mar., June, Sept., & Dec. m | com. eq. in'21 in NC: 9.6%; in 19 in SC: 9.5%; | Stock’s Price Stability 95
'20, $3.40; '21, 30¢; 1Q22, 22¢; net nonrec | Div'd reinv. plan avail. (C) Incl. intang. In '21: | in '20 in FL: 9.5%11.5%; in '20 in IN: 9.7%. | Price Growth Persistence 45
gain: '17, 14¢. 2021 EPS don't sum to annual | $41.34/sh. (D) In mill, adj. for rev. split. | Reg. Clim.: NC, SC Avg.; OH, IN Above Avg. Earnings Predictability 100

© 2022 Value Line, Inc. All rights reserved. Factual
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ANNUAL RATES Past

Past Est’d '19-21

ofchange (persh) 10 Yrs. 5Yrs, 10’2527
Revenues -- -- 2.5%
“Cash Flow” 5.0%
Earnings 7.5%
Dividends -- 7.0%
Book Value -- 3.5%
cal- QUARTERLY REVENUES ($ mill.) Full
endar |Mar.31 Jun30 Sep.30 Dec.31| Year
2019 (1217 1222 1578 1131 [5148
2020 | 1117 1185 1517 1094 4913
2021 [ 1612 1236 1617 1122 [5587
2022 (1224 1447 1600 1129 | 5400
2023 | 1250 1325 1700 1225 | 5500
cal- EARNINGS PER SHARE A Full
endar |Mar.31 Jun.30 Sep.30 Dec.31| Year
2019 39 57 156 28 2.79
2020 31 59 160 22 2.72
2021 84 81 195 23 3.83
2022 53 84 190 .28 3.55
2023 .60 80 205 .30 3.75
Cal- | QUARTERLY DIVIDENDS PAID Bm Full
endar [Mar.31 Jun30 Sep.30 Dec.31| Year
2018 | .40 40 46 A75 1.74
2019 | 475 475 475 505 1.93
2020 505 505 505  .635 2.05
2021 | 535 B3 B3 5725 218
2022 | 5725 5725

EVERGY |NC RECENT 70 17 PIE 19 4(Trailjng:19.8) RELATIVE 1 22 DIVD 3 4(y
| . NYSE-EVRG PRICE A [RaT0 19,8 \Medan:NiF /| PERATIO |,44|YD 9.470
TIMELINESS 3 Raised 522 | [ ] Hin: [ et 17 678 | 766 eo4T 731 Target Price Range
SAFETY 2 Newsnans LEGENDS
- -+ Relative Price Strength 128
TECHNICAL 3 Loweredaiig | Oglos: Yes .
aded area indicates recession d 96
BETA 90 (1.00 =Market) : 80
18-Month Target Price Range e 'J-|||.-| T pbtp® L mmmmmgemens 64
Low-High Midpoint (% to Mid) — b1
$43-$78 961 (-15%) : 2
2025-27 PROJECTIONS : 24
. _ Ann'l Total S SRR S
Price  Gain  Return aoee® | k! v 16
High 95 (+35%) 11% R 15
Low 70 __(Ni) 4% ) %TOT. RETURN7/22 |
Institutional Decisions e i i
402021 102022 202022 STOCK INDEX |
0By 308 284 304 | ooent 38 T — 1y 83 82
toSall 7 252 | traded 12 ] 3yr. 251 403 [C
Hid's(000) 206094 196288 194242 Syr = 56.9
Evergy, Inc. was formed through the merger | 2012 2013 [ 2014 {2015 [ 2016 [2017 [2018 |2019 [2020 [2021 [ 2022 | 2023 | ©VALUELINEPUB.LLC|25-27
of Great Plains Energy and Westar Energy - o - = s s | 1675 | 2271 | 2166 | 2436 | 2350 23.90 |Revenues per sh 26.50
in June of 2018, Great Plains Energy 489 | 718 | 706| 8.18| 8.05| 840 |“Cash Flow” persh 10.00
holders received .5081 of a share of Evergy 250 | 279 | 272| 383| 355| 3.75|Eamingspersh A 475
for each of their shares, and Westar Energy 174 | 193 | 205| 218| 283| 248|DividDecldpersh Bm 3.05
holders received one share of Evergy for 479 534 688 860| 860| 9.20 CapTSpendingpersh 950
each of their shares. The merger was com- 39.28 | 37.82 | 3850 | 40.32| 41.40| 42.70 |Book Value per sh © 47.50
pleted on June 4, 2018. Shares of Evergy 255.33 | 206.64 | 226,84 | 229.30 | 230.00 | 230.00 |Common Shs Outst'y P | 230.00
began trading on the New York Stock Ex- 27| 218 | 217 16.2 | Bold fighres are |Avg Ann'l P/E Ratio 175
change one day later. 123 116 111 87| Valueline | Relative P/E Ratio 95
CAPITAL STRUCTURE as of 6/30/22 31% 3.2% 35% 3.5% Avg Ann’l Div'd Yield 3.7%
Total Debt $11922 mill. Due in 5 Yrs $4388.2 mill. 42759 | 5147.8 | 4913.4 | 55867 | 5400 | 5500 |Revenues ($mill) 6100
Hd%%%%ﬁ??m?ﬂlce l;-aTség‘ereS‘ $305.5 mill 5358 | 6699 | 618.3| 8797 | 35| 880 |Net Profit (Smill 115
(LT'interést camed: 3.8%) ' 98% | 12.6% | 14.1% [ 11.7% | 9.0% | 9.0% (Income Tax Rate ] 9.0%
25% | 25% | 55%| 50% | 5.0%| 6.0% |[AFUDC % to Net Profit 5.0%
Leases, Uncapitalized Annual rentals $18.8 mill. 40.0% | 50.6% | 51.3% | 50.1% | 51.5% | 51.5% |Long-Term Debt Ratio 53.5%
. ) 60.0% | 49.4% | 48.7% [ 49.9% | 48.5% | 48.5% |Common Equity Ratio 46.5%
Pension Assets-12/21 $1714.7 Ql')':-i o 16716 | 17337 | 17924 | 13542 | 19675 | 20175 [Total Capital (smill) 23400
Pid Stock None fesclf 18952 | 19346 | 20106 | 21150 | 22100 | 23150 |Net Plant (Smill) 26300
40% | 48% | 45% | 57% | 50%| 55% (Return onTotal Cap’l 6.0%
Common Stock 229,521,999 shs. 53% | 78% | 71% | 95% | 85%| 9.0% [Returnon Shr. Equity 10.0%
as of 7/20/22 . 53% | 7.8% | 71%| 95% | 85% | 9.0% |ReturnonCom Equity E| 10.0%
MARKET CAP: $16.1 billion (Large Cap) 6% | 24% | 18%| 41% | 3.0%] 3.0% |Retained to Com Eq 35%
ELECTRIC OPERATING STATISTICS 89% 69% 75% 57% 64% | 65% |All Div'ds to Net Prof 63%
% Change Retall Sales (KWH) 20[\},2 2?32,8 2+032,} BUSINESS: Evergy, Inc. was formed through the merger of Great 13%; other, 12%. Generating sources: coal, 54%; nuclear, 17%;
Avg. Indugt. Use (MWHQ NA NA NA | Plains Energy and Westar Energy in June of 2018. Through its sub-  purchased, 29%. Fuel costs: 28% of revenues. '21 reported deprec.
éVg“”IdUwEVKS‘W WH(¢) 7,\%3 7,\]"& 6’\%‘ sidiaries (now doing business under the Evergy name), provides rate: 3%. Has 4,900 employees. Chairman: Mark A. Ruelle. Presi-
ngﬁc!gag Siram(wergw NA NA NA | electric service to 1.6 million customers in Kansas and Missouri, in-  dent & CEO: David A. Campbell. COO: Kevin E. Bryant. Inc.: Mis-
Amnual Load Faclor (% NA NA NA | cluding the greater Kansas City area. Electric revenue breakdown: souri. Address: 1200 Main Street, Kansas City, Missouri 64105.
% Change Customers (yr-end) NA NA NA | residential, 34%; commercial, 30%; industrial, 11%; wholesale, Tel.: 816-5566-2200. Internet: www.evergy.com.
Fixed Charge Cor. (%) 305 286 350 | Evergy posted solid second-quarter Big investments in renewable energy

results. Revenues of $1.45 billion and
earnings of $0.84 per share topped our es-
timates and improved from the year-
earlier period. The solid result was driven
by the increased number of cooling degree
days. What’s more, recent transmission in-
vestments continued to pay dividends.
This helped offset higher transmission and
distribution contractor costs.

We have adjusted our near-term es-
timates. Our full-year 2022 top-line es-
timate now stands at $5.4 billion, up $100
million from our prior call. We also
boosted our earnings call by a nickel to
$3.55 per share. Next year, we are fore-
casting revenue growth of 2% and an earn-
ings increase of closer to 6%.

Regulatory and legislative matters
are being sorted out. In Missouri, rate
hearings are ongoing and expected to be
wrapped up shortly. New rates are expect-
ed to go into effect December 6th. In Kan-
sas, the company will file in April of next
year with new rates expected by Decem-
ber, 2023. Entergy is also slated to recover
some costs related to Winter Storm Uri
from early 2021.

are on tap. Evergy recently announced
that it would purchase the Permisson
Creek Wind Farm for $250 million. The
Oklahoma-based farm will service custom-
ers in the Evergy Missouri West service
area. The transaction is expected to close
in early 2023, subject to regulatory ap-
provals and other conditions. This is part
of Evergy’s long-term plan to boost its re-
newable energy capacity, while eliminat-
ing much of its coal-based energy sources.
The current goal is for the company to
reduce carbon emissions 70% by the year
2030 and have net-zero carbon emissions
by 2045.

These shares have risen one notch on
our Timeliness Ranking System to 3
(Average). The stock has treaded water
since our last full-page review in June and
is only a middling selection for year-ahead
relative price performance. Also, capital
appreciation potential out to 2025-2027 is
well below the Value Line median. The
main appeal here is for income-oriented
accounts, as the yield is in line with the
industry average.

Kevin P. O’Sullivan September 9, 2022

(A) Diluted earnings. '19 EPS don't sum to full- (m

year total due to rounding. Next earnings report
due early November. (B) Dividends paid in
mid-March, June, September, and December.

Dividend
&C) Incl. intangibles. In '21: $4,327.7 mill,,

18.87/sh. (D) In millions. (E) Rate base: Origi- [ mon equity, '21: 9.8%. Regulatory Climate:
nal cost depreciated. Rate allowed on common | Average.
© 2022 Value Line, Inc. All rights reserved. Factual material is obtained from sources believed to be reliable and is provided without warranties of any kind.
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN. This publication is strictly for subscriber’s own, non-commercial, internal use. No part
of it may be reproduced, resold, stored or transmitted in any printed, electronic or other form, or used for generating or marketing any printed or electronic publication, service or product.

reinvestment  plan

available. | equity in Missouri in "18:
Kansas in '18: 9.3%; earned on average com-

none specified; in | Company’s Financial Strength B++
Stock’s Price Stability 85
Price Growth Persistence NMF
Earnings Predictability NMF
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ANNUAL RATES Past

Past Est'd’19-21

ofchange (persh)  10Yrs. 5Yrs,  to'25-27
Revenues 2.5% 1.5% 4.0%
“Cash Flow” 45%  4.0% 4.0%
Earnings 45%  4.0% 4.0%
Dividends 8.5% 7.0% 6.5%
Book Value 50%  4.5% 4.0%

Cal- QUARTERLY REVENUES(S$ mill.) Full
endar | Mar31 Jun.30 Sep.30 Dec.31| Year
2019 |350.3 3169 3863 2929 [1346.4
2020 |291.0 3188 4253 3156 [1350.7
2021 [3161 3601 4469 3350 [1458.1
2022 |3443 3587 425 3120 |1440

2023 | 350 360 430 320 |1460

Cal- EARNINGS PER SHARE A Full
endar [Mar.31 Jun.30 Sep.30 Dec.31| Year
2019 84 105 1.78 Q| 461
2020 q4 119 2.02 J4 | 469
2021 89 138 1.93 65 | 485
2022 91 127 200 .82 | 500
2023 95 140 205 .85 | 525
Cal- | QUARTERLYDIVIDENDSPAIDBmt | Fyll
endar | Mar31 Jun.30 Sep.30 Dec.31| Year
2018 | .59 59 59 63 2.40
2019 | .63 63 63 67 2.56
2020 | .67 67 67 ) 2.72
2021 | .7 7 7 75 2.88
2022 | .75 75 75

is pegged to be 3% and 5%, respective-
ly, in 2022 and 2023. Weather-related
usage and transmission wheeling revenues
are trending higher, aided by solid popula-
tion growth in the areas that IDA serves.
Air conditioning and irrigation have been
primary drivers and should be for the
foreseeable future. Too, the likelihood of a
rate increase is certainly on the table
(more color below) for next year, though
nothing is set in stone on that front. With
that, we think share net can climb to $5.00
this year, followed by an expected 5% an-
nual increase to $5.25 in 2023.

One would need to go back to 2011 for
the most recent rate case in Idaho
Power’s jurisdiction. That is more than
a decade of no rate applications, a period
marked by a lofty influx of people into
IDA’s areas of operation. Management has
capital budget plans that will require
funding, notably the increased stake it is
taking in a transmission line and the
financing of larger battery storage capabil-
ities. Dipping in to debt markets will prob-
ably be the first move, even as rates are
heading north, with an issuance of equity

|D ACORP |NC RECENT 96 53 PIE 19 2(Trailjng:20.3) RELATIVE 1 31 DIVD 3 1(y
: + NYSE-IDA PRICE OV |RATIO 1 ¥, £ \Megian: 190 /|PERATIO 1.1 {YD 9. 170
TWELNESs 4 oz | POV ) 87| 7| BT D3| RE| RE| 92| %4 63| R3] e8| 8 Téhgen Price Rangs
SAFETY 1 Pasetteozt | LEGENDS
— 294 X Dividends p sh
TECHNICAL 2 Raised 10142 - Relatbve Price Strenglh 200
Options: Yes ) 160
BETA .80 (1.00 =Market) haded area indicates recession | | [ [ | | | | | ||| feeeeadancas
1B-HontTERgSTRrICe Range T e 1T it e e S 100
Low-High  Midpoint (% to Mid) o T I — o
$04-5148  $121 (25%) P I = %
2025-27 PROJECTIONS P TR 40
o AN Totaly it Y I R PR o
Price  Gain — Relumn [eeee™s L e r e e e Lo oo™ o L.
Eigh 130 2+35:A3} 10% i o | 20
w105 {+10%) 5% % TOT. RETURN 9/22
Institutional Decisions | S%I(?K v']ﬁggxw
why st 74| beent 18 - ' i . e is es
to Sell 137 164 164 | traded 5 3yr. 49 241 |
Hid's(000) 39410 39894 40518 Syr. 282 32.9
2006 | 2007 [ 2008 | 2009 [ 2010 | 2011 [2012 [2013 [2014 [2015 [2016 [2017 [2018 [2019 {2020 [2021 [2022 [ 2023 | ©VALUE LINE PUB. LLC| 25-27
2123 | 1951 2047| 21.92| 2097 | 2055| 2155 | 2481 | 2551 | 2523 | 25.04 | 2676 | 2719 | 26.70 | 26.77 | 28.86 | 2840 | 28.65 |Revenues per sh 3425
458 | 411 427 507| 535| 584 593 629 658| 670 | 686 ( 750 | 785 807 819 841 830 | 885 |“Cash Flow” per sh 1040
2.35 186 218 264 29| 336| 337| 364 | 38| 387 | 39| 421 449 | 461 469 | 485| 500| 525 |Eamings persh A 6.00
120 120 120 120 120 120 137 1.57 176 | 192 208 | 224 | 240 | 256 272| 283| 3805| 325|DivdDecldpersh Bmt| 400
516 639 519 526| 68| 676 478| 468| 545| 584 | 583 | 566 | 551 553 6.16 | 594 10.15| 14.20 [Cap’l Spending per sh 10.10
2577\ 2679 2776 | 2947 | 31.01| 3319 3507 | 3684 | 3885 | 4088 | 4274 | 4465 | 47.01 | 4888 | 50.73 | 5282 | 54.65| 5645 |Book Value per sh © 63.95
4363 | 4506 4692 4790| 4941[ 4995 5016 5023 5027 | 5034 | 5040 | 5042 | 5042 | 5042 | 5046 | 5052 50.70] 51.00 [Common Shs Outstg P | 52.00
151 182 139 102 118 115] 124 134 147 162 191 206 | 205 | 223 19.9 | 20.8 | Boid figires are [Avg Ann’l P/E Ratio 19.5
82 97 84 68 75 72 79 .75 77 82| 100 104 111 119 102 1.14 Value|Line Relative P/E Ratio 1.10
34% | 35% | 4.0%| 45% | 34% | 31% | 33% | 32% [ 31% | 31% | 28% | 26% | 26% | 25% | 29% | 29% Avg Ann’l Div'd Yield 34%
CAPITAL STRUCTURE as of 6/30/22 1080.7 | 12462 | 12825 | 1270.3 | 1262.0 | 13495 | 1370.8 | 1346.4 | 1350.7 | 1458.1 | 1440 | 1460 |Revenues ($mill) 1780
Total Debt $2150.7 mill. Due in5 Yrs $325.0 mill. | 1689 [ 1824 | 1935 | 1947 | 1983 | 2124 | 2268 | 2329 | 237.4 | 2456| 255| 270 |Net Profit ($mill) 310
;—LTT[i’ﬁt';‘rgsztogjge'g”é sx;'T Interest S100.0mill. 30 T 58.3% | 8.0% | 190% | 155% | 18.6% | 7.1% | 95% | 108% | 13.1% | 13.0% | 13.0% |Income Tax Rate 13.0%
s 20.3% | 12.3% | 13.6% | 16.3% | 16.3% | 13.9% | 15.2% | 16.2% | 17.3% | 17.7% | 20.0% | 21.0% [AFUDC % to Net Profit 16.0%
Pension Assets-12/21 $984.5 mill. 45.5% | 46.6% | 45.3% | 45.6% | 44.8% | 43.7% | 43.6% | 41.3% | 43.9% | 42.8% | 43.5% | 47.5% |Long-Term Debt Ratio 50.0%
Oblig $1346.5 mill. | 54.5% | 53.4% | 54.7% | 54.4% | 55.2% | 56.3% | 56.4% | 58.7% | 56.1% | 57.2% | 56.5% | 52.5% |Common Equity Ratio 50.0%
3225.4 | 3465.9 | 3567.6 | 3783.3 | 3898.5 | 3997.5 | 4205.1 | 4201.3 | 45604 | 4669.1 [ 4920 | 5505 |Total Capital ($mill) 6675
Pfd Stock None 3536.0 | 3665.0 | 38335 | 3992.4 | 41720 | 42839 | 43957 | 45315 | 47095 | 49018 | 5300 | 5800 |Net Plant (Smill) 6730
Common Stock 50,560,040 shs. 65% | 64% | 66% | 62% | 6.1% | 63% | 64% | 65% | 6.1% | 62% | 6.0%| 55% |Returnon Total Cap’l 55%
as of 7/29/22 96% | 99% | 99% [ 95% | 92% | 94% | 96% | 94% | 93% | 92% | 9.0% | 9.0% |Returnon Shr. Equity 9.0%
9.6% | 99% | 99% | 95% | 92% | 94% | 9.6% | 94% | 93%| 92% | 9.0%| 9.0% |ReturnonCom Equity E| 9.0%
MARKET CAP: $4.9 billion (Mid Cap) 57% | 5.6% | 54% | 48% | 4.3% | 44% | 44% | 42% | 39%| 37%| 85%| 85% |RetainedtoComEq 3.0%
ELECTRIC OPERATING STATISTICS 4% | 43% | 46% | 50% | 53% | 53% | 54% | 56% 58% | 60% | 61% | 62% |All Div'ds to Net Prof 67%
% Change RetalSeles (KWH) g 2+0228 2&% BUSINESS: IDACORP, Inc._is a_holding company for Idaho Power  15%; irrigation, 13%; other, 3%. Generating sources: hydro, 30%;
Avg Indlst, Use (MWHQ NA NA NA | Company, a regulated electric _ut|||ty thgt serves 604,000 customers  coal, 17%; gas, 15%; pur_ch_ased, 38%. Fuel costs: 36% of reve-
Avg. Indust, Revs. per KIWH (¢) 532 538 562 | throughout a 24,000-square-mile area in southern Idaho and east- nues. '21 reported depreciation rate: 2.9%. Has 2,000 employees.
gggﬁcﬂtoya?it gﬁrankn(w’\eAerAw) 32"12 33"5'3 37"& em Oregon (population: 1.3 million). Most of the company's reve- Chairman: Richard J. Dahl. President & CEO: Lisa Grow. Incor-
Annual Load Famr(gé NA NA NA | nues are derived from the_ Idaho portion of its_ service area. Re_ve- porated: Idaho. Address: 1221 W. Idaho_ St., Bpise, Idaho 83702.
%ChangeCustomerseyr-end) +25 427 +2.8 | nue breakdown: residential, 45%; commercial, 24%; industrial, Telephone: 208-388-2200. Internet: www.idacorpinc.com.
Fied Charge Cov. %) 207 313 234 | Annual earnings growth at IDACORP on the slate for 2024.

Capital expenditures are primed for
an wuptick next year, but should
recede after that. For 2022, we look for
the cap ex number to come in around $515
million. However, in 2023, we have that
amount climbing to $725 million, with the
vast majority earmarked for new capacity
resources. A recent integrated resources
plan came back stating that IDA could
have a 125 MW capacity deficit by 2025.
This is where using the battery storage
comes into the situation. Too, the compa-
ny’s exit from coal-fired manufacturing
will require adding significant generation
capabilities. A new transmission line will
help, but it will not come cheap.

IDACORP’s shares are of high quality,
but we are not recommending them at
this time. For starters, the issue’s yield is
noticeably below what we deem as average
for the utility stocks in our coverage uni-
verse. Add to this, the equity has dipped
one notch to Below Average (4) on our
Timeliness Ranking Scale. Lastly, total re-
turn potential three to five years hence
does little to quicken the pulse.

Erik M. Manning October 21, 2022

(A) Diluted EPS. Excl. nonrecurring gain: '06, [ May, Aug., and Nov. m Dividend reinvestment | Net original cost. Rate allowed on common
17¢. 19 eamings don't sum due to rounding. | plan available. t Shareholder investment plan | equity in "12: 10% (imputed); earned on avg.
Next earnings report due last week of October. | available. (C) Incl. intangibles. In '21: $1,462.4 | com. eq., '21: 9.4%. Regulatory Climate:

(B) Dividends historically paid in late Feb., | mill., $28.95/sh. (D) In millions. (E) Rate base: | Above Average.

© 2022 Value Line, Inc. All rights reserved. Factual material is obtained from sources believed to be reliable and is provided without warranties of any kind.
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Company’s Financial Strength A+
Stock’s Price Stability 100
Price Growth Persistence 75
Earnings Predictability 100
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RECENT 85 31 PIE 293 Trailing: 31.5 ) |RELATIVE 1 81 DIVD 210/
NYSE-NEE PRICE ‘ RATIO +\J) \ Median: 21.0/ (P/ERATIO 1, YLD d/0
: High: 15.3 18.1 224| 27.7| 282| 33.0| 398 4641 613 833 93.7| 936 i
TIMELINESS % Rised5202 | (0" 133| 14| 175| 210| 284| 255| 298| 368| 422| 437| 683| 672 E%rgset Z{,‘gg R;Sg?
SAFETY Raised 216118 LEGENDS
—— 38.50 x Dividends p sh A d 128
i - Relative Price Strength A
TECHNICAL 4 Paised 70922 il RNy A P
EETA 8 1100 = Maikd) Y ;:gg:aYaersea indicates recassion [0 i|IIIIIIIII IIIIII. o0

18-Month Target Price Range o] —IIIIL/ S o
Low-High  Midpoint (% to Mid) Ml/l jg
$71-8142  $107 (25%) = =] 3
—_ e it 1|

2025-27 PROJECTIONS Sttt L Ll 24
Ann'l Total | "] 'y
Price  Gain  Retun I SR e 16
High 105 (+25%) 8% TR il G
[ow 85 ( (Niolg 3% [ty e . o T [ % TOT. RETURN 7/22 "
Institutional Decisions N | " s vLaaima
3002 40202 102022 STOCK INDEX |

By 1025 1210 1155 Eﬁ;fggt 1= ! " 1yr. 106 82

1o Sell 944 | traded 5 I 3yr. 735 403 [

HId's(000)149376915089541 500092 Il 5yr. 1594  56.9
2006 | 2007 | 2008 | 2009 | 2010 | 2011 [ 2012 [2013 [2014 [2015 [2016 (2017 [2018 [2019 | 2020 [2021 [2022 [2023 | ©VALUELINE PUB.LLC|25-27

9.69 937 10.03 9.45 9.10 9.22 8.41 8.70 9.61 9.48 8.63 9.13 8.75 982 9.18 870 | 10.10 | 10.75 |Revenues per sh 11.85
169 1.7 2.01 219 241 232 217 2.63 303 323 324 3.03 3.84 422 452 470 5.10 5.35 | “Cash Flow” per sh 6.50
81 82 1.02 99 1.19 1.21 1.14 1.21 1.40 152 145 1.63 1.67 1.94 231 255 2.85| 310 |Eamings per sh A 4.00
38 Kl 45 A7 50 55 60 66 73 a7 87 98 11 125 1.40 1.54 1.70 1.87 | Div’d Decl’d per shBm t 2.50
231 3.08 320 363 347 398 558 384 396 454 5.15 570 6.80 6.29 7.45 8.19 8.10 8.40 |Cap’l Spending per sh 10.00
6.12 6.59 714 7.84 859 8.98 947 | 1037 | 1124 | 1224 | 13.00 | 1497 | 1786 | 18.92 | 18.63| 1895 19.65| 2265 |Book Value persh © 27.00

1621.6 | 1629.4 | 1635.7 | 1654.5 | 1683.4 | 1664.0 [ 1696.0 | 1740.0 | 1772.0 | 1844.0 | 1872.0 | 1884.0 [ 1912.0 | 1956.0 | 1960.0 | 1963.0 | 7980.0 | 2025.0 [Common Shs Outst'g P | 2025.0

137 18.9 145 134 10.8 115 144 16.6 17.3 16.9 20.7 216 248 268 289 31.3 | Bold figlres are |Avg Ann’l P/E Ratio 24.0
74 1.00 87 89 69 72 92 93 91 85 1.09 1.09 1.34 143 1.48 1.68 Value|Line Relative P/E Ratio 1.35
34% | 27%| 30%| 35% | 39% | 40% | 36% | 33% | 3.0% | 30% | 29% | 28% | 27% | 24% 21% | 1.9% Avg Ann’l Div'd Yield 2.6%

CAPITAL STRUCTURE as of 6/30/22 ] 14256 | 15136 | 17021 | 17486 | 16155 | 17195 | 16727 | 19204 | 17997 | 17069 | 20000 | 21750 |Revenues ($mill) 24000
Total Debt $63583 mill. Due in5 Yrs $26264 mill. | 1911.0 | 2062.0 | 2465.0 | 2752.0 | 2693.0 | 3074.0 | 3200.0 | 3769.0 | 4552.0 | 5021.0 | 5650 | 6235 |Net Profit ($mill) 8130

LT Debt $53382 mill. LT Interest $1402mill. o565, T 06 0% | 323% | 30.8% | 20.3% | 244% | 26.6% | 11.7% | 130% | 15.0% | 75.0% | 15.0% |Income Tax Rate 15.0%

(R B 108% | 7.0% | 67% | 69% | 82% | 6.7% | 6.6% | 39% | 38% | 53%| 50%| 5.0% AFUDCS%toNetProfit | 40%

59.1% | 57.1% | 55.0% | 54.2% | 53.3% | 52.7% | 44.0% | 50.4% | 535% | 57.8% | 58.5% | 56.5% |Long-Term Debt Ratio 56.5%

. ] 40.9% | 42.9% | 45.0% | 45.8% | 46.7% | 47.3% | 56.0% | 49.6% | 46.5% | 42.2% | 41.5% | 43.5% |Common Equity Ratio 43.5%
Pension Assets-12/21 $6688 mill. | 39245 | 42009 | 44283 | 49255 | 52159 | 59671 | 60926 | 74548 | 78457 | 88162 | 93850 | 105650 |Total Capital (Smill) 125400
N——— Oblig $3445 mil | ya413 | 50700 | 55705 | 61386 | 66912 | 72416 | 70334 | 82010 | 91803 | 99348 | 170925 | 123300 |Net Plant (smill) 165200
62% | 62% | 7.0% | 68% | 63% | 63% | 63% | 6.0% 65% | 64% | 7.0% | 6.5% |Return on Total Cap’l 7.5%

Common Stock 1,964,779,183 shs. 11.9% | 11.4% | 12.4% | 12.2% | 11.1% | 10.9% | 9.4% |10.2% | 125% | 135% | 145% | 13.5% |Return on Shr. Equity | 15.0%
. 11.9% | 11.4% | 12.4% | 12.2% | 111% | 10.9% | 9.4% | 10.2% | 125% | 13.5% | 14.5% | 13.5% |Return on Com Equity E| 15.0%

MARKET CAP: $168 billion (Large Cap) 56% | 52% | 6.0% | 6.1% | 44% | 44% | 32% | 37% | 50%| 54%| 6.0%| 55% |RetainedtoComEq 5.5%

ELECTRIC OPERATING STATISTICS 53% | 54% | 51% | 50% | 60% | 60% | 66% | 64% 60% | 60% | 59% | 60% |All Div'ds to Net Prof 62%

% Change RetalSeles (KWH) 20,\}'2 20,\122 20’\?/1 BUSINESS: NextEra Energy, Inc. is a holding company for Florida  residential, 55%; commercial, 33%; industrial & other, 12%. Gener-
Avg Indlst, Use (MWHQ NA NA NA | Power & Light Company (FPL), which provides electricity to roughly  ating sources: gas, 73%; nuclear, 22%; other, 3%; purchased, 2%.
Avg. Indust, Revs. per KIWH (¢) NA NA NA [ 5.8 mill. customers in eastern, southern, & northwestem FL. Nex-  Fuel costs: 27% of revenues. '21 depreciation rate: 3.3%. Has

gﬁPECL‘W?} geak(Mwb Nﬁ Nﬁ Nﬁ tEra Energy Resources is a nonregulated power generator with 15000 employees. Chairman, President and CEO: John W.
Aﬁgua\oLaoa‘d Emg(&,w) NA NA NA | nuclear, gas, & renewables. Has 55% stake in NextEra Energy  Ketchum. Inc.: Florida. Address: 700 Universe Bivd., Juno Beach,

%ChangeCustomerseyr-end) +1.8  +1.5 +1.5 | Partners. Acquired Gulf Power 1/19; Florida City Gas 7/18. Rev.. FL 33408. Tel.: 561-694-4000. Internet: www.nexteraenergy.com.

Fied Charge Cov. %) 230 235 o203 | NextEra Energy continues to outpace tion of solar panels containing wafers
ANNUAL RATES Past Pasi Estdio-z1| its industry’s growth levels due to a made in China. Tariff hikes and ex-

ofchangepersh)  10¥rs.  5Yrs.  to's7 | very healthy regional economy. Its acerbated supply-chain factors would have

Revenues -- -- 4.0% | utility (FPL) is benefiting from rate relief delayed various NextEra projects (totaling

ECaS_h Flow" ;-%3 g-g? 1%%‘} (the regulatory process by which utilities 2.1-2.8 gigawatts), and surely would have

Dﬁ/riggr?gs 105% 12.0% 10.0% | recoup an economic return on capital exposed them to cost overruns. In June,

Book Value 85% 90% 6.0% | deployed). Meanwhile, the rate base is the White House directed the Department

ol QUARTERLY REVENUES (§ mil) Eai growing at a healthy clip from D&T (dis- of Commerce to waive additional duties for

eng;r Mar31 Jun30 Sep.30 Dec 31 Y:ar tribution and transmission) expansion, two years. The 24-month moratorium is

2010 | 2075 4970 5572 4587|1920 and reliability/hardiness projects in storm- important, as NextEra management ex-

2020 | 4613 404 4785 4305 |17997 | challenged Florida. This state continues pects its Southeast Asia suppliers will

2021 | 3796 3097 4370 5046 |17060 | to attract migration (not just from well-off have expanded their wafer production out-

2022 | 2800 5183 5650 6277 |20000| northeastern retirees), and is experiencing side of China by the end of that period.

2023 | 4575 5200 5675 6300 |21750| one of the fastest U.S. populgtlon growth T}n'.lely NextEra stock hzjls !;he highest

cal- EARNINGS PER SHARE A Full rates. The three-month moving average dividend growth rate within the elec-

endar |Mar31 Jun30 Sep.30 Dec.31| Year for new housing permits is up 9% year tric utility industry, and trades at a

2019 35 o4 5 T0 | jo4] over year, outpacing the national rate by high premium. This year’s hike was

2020 59 65 ‘o7 40 | o31| nearly 7%. Employment statistics com- 10.4%, and the disbursement is not con-

2021 & N 75 41 | 255| pare favorably, as well. strained by its payout ratio. (Leadership

2022 74 81 80 .50 | 285| Solar operations received some good expects it will maintain a 10% rate of

2023 .80 87 .88 55 | 310 news, and continye j:o be a bright growth.thropgh at least 2024.) The divj-

Cal- | QUARTERLY DIVIDENDSPAIDB=t | Full spot. FPL is expanding its solar capacity. —dend yield is 140 basis points below its

endar |Mar31 Jun30 Sep.30 Dec3i| Year | And the company’s nonregulated subsidi- peer average. We think this issue offers a

2018 | 9775 9775 2775 o775 111 &I% NextEra Energy Resources, is a major reasonable balance between current yield,

2019 | 3195 3195 3195 3425 | 195 player in renewable energy and has been dividend growth, and risk-adjusted long-

2020 | 35 35 35 35 140 | growing nicely, as well. A major market term total returns, when priced at a for-

2021 | 385 385 385 385 | 154 | concern had been the U.S. Department of ward yield of about 2.4%.

2022 | 495 495 Commerce’s investigation of the importa- Anthony J. Glennon August 12, 2022
(A) Diluted EPS. Excl. nonrecurring gains some to full yr. due to rounding. Next egs. vestment plan avail. (C) Incl. deferred charges. | Company’s Financial Strength A+
gosses): 11, (6¢); '13, (20¢); '16, 12¢; '17, report due late Oct. (B) Div'ds historically paid | In '21: $5.94/sh. (D) In mill,, adj. for stock split. | Stock’s Price Stability 85

1.22¢; '18, $1.80; '20, (83¢); '21, (74¢); 1H22, | in mid-Mar., mid-June, mid-Sept., & mid-Dec. » | (E) Rate al'd on com. eq. in '22 (FPL): 9.7%- Price Growth Persistence 100
($1.07); disc. ops.: '13, 11¢. EPS may not Div'd reinvestment plan avail. t Shareholder in- | 11.7%; Regulatory Climate: Average. Earnings Predictability 85
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ANNUAL RATES Past

Past Est'd’19-21

for years, commensurate with EPS.
Since 2015, this issue has mainly traded

RECENT PE (Trailing:14.9) RELATIVE 0 99 DIVD 5 2(y
NDQ-NWE mce 49,48 [rino 14,5 (ieaen o) permo 0,990 5.2%
mewness 5wz | | 5] 5] 03] Al 1] B8] wS[ ] o) B g B e oL e
SAFETY 2 Ras72748 | LEGENDS _
= 24.4 x Dividends p sh 128
TECHNICAL 3 Raised 102122 . Relave Price Strength
Options: Yes 96
BETA .90 (1.00 =Market) haded area indicales recession 80
18-Month Target Price Range P T LAY T n -T.:T"ﬂn:l'. __________ :;;
Low-High  Midpoint (% to Mid) PAVCTALE L i 40
$46-$69  $58 (15%) T e T ps
2025-27 PROJECTIONS ut I'I_' - e 24
Ann’l Total fegee®™ee ) o T PR RO T e ot
Price  Gain  Return h bl S L 16
tigh 75 2+50:A3} 15% ot W . | 12
oW 55 _{+10%) 8% i % TOT. RETURN 9/22
Institutional Decisions THIS VL ARITH.*
STOCK INDEX
oy D e ——— ). P
to Sell 105 111 121 | traded 10 I 3yr. 256 241 1
HIPs(000) 56973 57800 56756 TR [T R RCCECTELL LTI, FOERARTORD OCERTLE Sy 481 1829
2006 | 2007 | 2008 | 2009 | 2010 | 2011 [ 2012 [2013 [2014 [2015 [2016 (2017 [2018 [2019 | 2020 [2021 [2022 [2023 | ©VALUELINE PUB.LLC|25-27
3149 | 3079 35.09| 3172| 3066| 3080 2876 | 2980 | 2568 | 2521 | 26.01 | 2645 | 2381 | 2493 | 2370 | 2538 | 24.15| 23.55 |Revenues persh 25.75
362| 370 440| 462| 476| 542| 518 545 539 592 674| 676 69 | 707 | 686| 692 670| 6.85|“CashFlow” persh 8.00
131 144 177 202| 214 253 226 246| 299| 290| 339| 334| 340 | 353 | 321| 350 335| 355 Earningspersh A 4.00
124 128 132| 134 136 144 148| 152 160 192| 200| 210| 220| 230 | 240| 248 252| 256 |Div'dDecl'dpershBmt 2.68
281 300 347 52| 630 520 589 595 576 589 | 596 | 560 564 | 626 802 803 10.05| 9.10|Cap’l Spending per sh 6.50
2005 | 2112 2125| 2186| 2264 | 2368 25.09| 2660 | 3150 | 3322 | 34.68 | 36.44 | 38.60 | 4042 | 41.10| 4328 | 44.60| 46.30 |Book Value per sh © 50.00
3597 3897] 3593 36.00[ 36.23[ 3628 3722 3875 | 4691 | 48.17 | 48.33 | 49.37 [ 50.32 | 5045 | 5059 | 54.06 | 5800 62.00 [Common Shs Outstg P | 62.00
260 207 139 15| 129| 126 157 169 62| 184 172 178 168 | 199 186 | 17.4 | Boid fighres are |Avg Ann’l P/E Ratio 16.5
140 115 84 77 82 791 1.00 95 85 93 90 90 R 1.06 .96 94 Value|Line | Relative P/E Ratio .90
36% | 41%| 54%| 57% | 49% | 45% | 42% | 37% | 33% | 36% | 34% | 35% | 3.9% | 33% | 40%| 41% Avg Ann’l Div’d Yield 4.1%
CAPITAL STRUCTURE as of 6/30/22 1070.3 | 11545 | 1204.9 | 12143 | 12572 | 1305.7 | 1198.1 | 1257.9 | 1198.7 | 13723 | 1400 | 1460 |Revenues ($mill) 1600
Total Debt $2533.4 mill. Due in5 Yrs $1037.4 mil. | 537 | 940 | 1207 | 1384 | 1642 | 1627 | 171.1 | 1793 | 1626 | 181.6| 190| 215 |Net Profit ($mill) 250
:BTcP;?}%Zriﬁ?ﬁnr:glce T INE eS8 Tl 96% [ 182% | - | 137% | - | 8% | - | 16% | 16%| &% | 1% 30% [ncomeTaxRate | 120%
(Total Interest Coverage: 2.7x) 94% | B87% | B89% | 98% | 43% | 52% | 34% | 46% | 6.0% | 149% | 16.0% | 14.0% |AFUDC % to Net Profit | 10.0%
53.8% | 53.5% | 53.4% | 53.1% | 52.0% | 50.2% | 52.2% |52.5% | 52.8% | 52.2% | 50.0% | 49.5% |Long-Term Debt Ratio 49.0%
Pension Assets-12/21 $605.5 mill. 46.2% | 46.5% | 46.6% | 46.9% | 48.0% | 49.8% | 47.8% | 47.5% | 47.2% | 47.8% | 50.0% | 50.5% |Common Equity Ratio 51.0%
Oblig $696.8 mill. ["2020.7 | 2215.7 | 3168.0 | 3408.6 | 3493.9 | 36145 | 4064.6 | 4289.8 | 4409.1 | 4893.1 | 5195 | 5675 |Total Capital ($mill) 6050
Pfd Stock None 243%5.6 | 26901 | 3758.0 | 40595 | 42149 | 4358.3 | 4521.3 | 47009 | 49529 | 5247.2 | 5630 | 5980 |Net Plant (Smill) 6550
Common Stock 56,150,050 shs. 55% | 55% | 48% | 52% | 59% | 56% | 52% | 52% | 46% | 46% | 45%| 4.5% |Returnon Total Ca;_)’l 5.0%
as of 7/22/122 9.0% | 91% | B82% | 86% | 98% | 9.0% | 88% | 88% | 78% | 78% | 75%| 7.5% |Returnon Shr. Equity 8.0%
9.0% | 91% | 82% | 86% | 98% | 9.0% | 88% | 88% | 78% | 78% | 7.5%| 7.5% |ReturnonCom Equity E| 8.0%
MARKET CAP: $2.8 billion (Mid Cap) 32% | 35% | 38% | 30% | 41% | 34% | 32% | 31% | 20% | 23%| 2.0%| 2.0% |RetainedtoComEq 2.5%
ELECTRIC OPERATING STATISTICS 65% | 61% | 54% | 65% | 58% | 62% | 64% | 64% 4% | 71% 75% 72% |All Div’ds to Net Prof 67%
% Change RetalSeles (KWH) 2&12 2&?0 2(12} BUSINESS: NonhWest_ern Corpqr_ation (doin_g business as Nonh- 4%; other, 4%. Generating sources: coal, 28%; hydro, 27%; wind,
Avg Indlst, Use (MWHQ 37808 33526 31792 | Western Energy) su_pphes electricity & gas in the _Upper Midwest  6%; other, 4%; purchased, 35%. Fuel costs: 31% of revenues. 21
Avg. Indust, Revs. per KIWH (¢) N NA NA | and Northwest, serving 456,000 electric customers in Montana and  reported deprec. rate: 2.8%. Has 1,500 employees. Chairman:
gggﬁcﬂtoya?it ‘F;\ﬁg{‘em}v 22’%'% Nﬁ Nﬁ South Dakota and 298,000 gas customers in Montana (85% of Dana J. Dykhouse. CEO: Robert C. Rowe. President & COO: Brian
Annual Load Faw(%j N NA NA | 9ross margin), South Dakota (14%), and Nebraska (1%). Electric B. Bird. Inc.: DE. Address: 3010 West 6Sth Street, Sioux Falls, SD
% Change Customers (yr-end) +1.2  +1.2 +1.6 | revenue breakdown: residential, 43%; commercial, 49%; industrial, ~ 57108. Tel.: 605-978-2900. Internet: www.northwesternenergy.com.
Fied Charge Cov. %) oga o037 oo | NorthWestern shares have flatlined $275 million, 175-mw facility in Montana,

expected to be operational by late 2023.
Financing is via a $200 million equity of-

ofchange (persh)  10Yrs. 5Yrs,  to'25-27 AT X R ! A
Revenues 25%  -1.0% 5% | within the $50-$60 price range, breaking fering ($53.50 a share) completed in fourth
ECaS_h Flow" ig‘c’? %’83’ gg‘f’o out briefly from time to time. While net quarter 2021, with $300 million more ex-
Dﬁ/riggr?gs 559 55% 0% | profits have grown gradually over the past pected in early 2023 via a forward sale.
Book Value 6.0% 45% 30% | several years (the 2016-2022 average an- Results depend on an upcoming gen-

- nual rate is 2%), shares outstanding have eral rate case decision. NWE has filed
eﬁgla;r M;%ﬁHTEEHs%EVSEEgE%w512{':).31 ;:;Ir also risen, diluting per-share gains. The its case, and likely will obtain rate relief

2010 (3842 2707 2748 382 |15rg| main constraint, besides dilution, has been early next year. The company is also as-

2020 3353 9694 9806 3134 |11087 | years of underearning the utility’s allow- king for pricing mechanisms that would

2021 2008 2982 3060 3473 |13723| able ROE. This is largely due to the rela- help alleviate regulatory lag. This may be

2022 (3945 3230 3305 352 1400 | tive constraints of the rate-relief mechan- a tough sell in a historically difficult regu-

2023 (415 330 345 370 |[1460 | isms available in the company’s utility ter- latory environment. Assuming the capaci-

cal- EARNINGS PER SHARE A Full ritories, which results in regulatory lag. ty expansion is allowed to proceed, it
endar |Mar31 Jun30 Sep.30 Dec3i| Year In other words, the company foots the bill would lift the rate base and help to narrow

2019 | 1.42 9 5 118 | 353] for grid maintenance and upgrades but the gap between NWE’s earned and allow-

2020 | 100 3 58 121 | 321| has to justify it and wait for the payback. able ROE. Our projections assume an an-

2021 | 124 59 70 97 | 350| Management has a solid plan in place nual growth rate in share net from 2023 to

2022 | 1.08 58 .64 105 | 335| that should help reignite growth. In mid-decade of 4%. It’s somewhat below

2023 | 1.15 .60 70 110 355| an effort to become less reliant on pur- the industry average, yet significantly bet-

Cal- | QUARTERLY DIVIDENDSPAIDB=t | Full chased power, while modernizing and ter'thgn Whgt’s trapspired in recent years.
endar |Mar31 Jun30 Sep.30 Dec3i| Year | shoring up reliability, the company is look- This issue is untimely. However, at the

2018 55 55 55 55 | 200 N8 to add significant gas-fired capacity in recent valuation there may be some appeal

2019 575 575 575 55| 230 both South Dakota and Montana. An $83 for utility investors seeking outsized in-

2020 ‘60 ‘60 ‘60 ‘60 | 240 | million, 58-megawatt plant in South Dako- come. The yield is 115 basis points above

2021 B & 6 & | 248| ta was completed in the second quarter. the electric utility industry median.

2022 63 63 63 And in April, NWE broke ground on a Anthony J. Glennon October 21, 2022
(A) Diluted EPS. Excl. nonrec. gains/(losses): [ Oct. (B) Div'ds historically paid in late Mar., [ base: Net orig. cost. Rate allowed on com. eq. [ Company’s Financial Strength B++
"2, 40¢; 15, 27¢; 18, 52¢; 19, 45¢; '20, [ June, Sept. & Dec. m Div'd reinvest. plan avalil. | in MT in '19 (elec.): 9.65%; in '17 (gas): 9.55%; | Stock’s Price Stability 90
(15¢); '21, 10¢; Q1-Q2 '22, (4¢). '20 EPS don't | T Shareholder invest. plan avail. (C) Incl. defd | in SD in '15: none specified, in NE in '07:| Price Growth Persistence 40
sum due to rounding. Next egs. report due late | charges. In '21: $19.39/sh. (D) In mill. (E) Rate | 10.4%. Regulatory Climate: Below Average. Earnings Predictability 90
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RECENT 41 57 PIE 186 Trailing: 18.7 ) |RELATIVE 1 17 DIVD 3 90/
 NYSE-0GE PRICE i RATIO U \ Median: 17.0 /|P/ERATIO 1. YLD /0
: High: 286 301 40.0| 39.3| 365| 342| 374 | 418 | 458| 464 | 386| 429 i
THELINESS 3 Rso 2022 Low | 208| 251| 277| a28| 242| 284| 326| 296| 30| 230| 202| 248 Target Bilce Ralge
2025 | 2026 (2027
SAFETY 2 Lowerdiigts | LEGENDS
TECHNICAL 2 Rissdone2 | .. Reio Prce Sehgih 180
2for-1 split 7/13 120
BETA 1.05 (1.00 =Market) Options: Yes
- haded area indicates 100
18-Month Target Price Range 80
Low-High Midpoint (% to Mid) ——r—rvA—"——+—+—4+———1———+ gg
$32-851  $42 (0%) P 40
55557 PROTEETIONE AT o ]
207527 PROJECTIONS AL R T I (I LT 2
nn’l Total T CTEITIRE
Price  Gain  Retun i L " | I 20
o 56 0 0% T s A 5
oW 40 _(5%) 3% e - c - T ]l %TOT.RETURN 722 [
Institutional Decisions aaten, rest Cetesepetastaten, | [T, SIS LARITA
A 1002 2022 | porcent 18 L
T I T O 1yr. 272 -82

bel G0 T8 35| gheres w2 T I I 88 403 [

HIFs{000) 128749 129869 136256 [ERREEF T DARCRCCRR VLA I Sy 03569
2006 | 2007 | 2008 | 2009 | 2010 | 2011 [ 2012 [2013 [2014 [2015 [2016 (2017 [2018 [2019 | 2020 [2021 [2022 [2023 | ©VALUELINE PUB.LLC|25-27

2196 | 2068 | 21.77| 1479 19.04| 1996 1858 | 1445| 1230 | 11.00 | 1131 | 1132 | 1137 | 1115 1061 | 1826 | 1450 | 1500 |Revenues per sh 18.25

223 2.39 240 2.69 3.01 331 3.69 346 340 323 331 334 374 4.02 4.03 4.44 470 4.95 | “Cash Flow” per sh 6.25
123 132 125 133 1.50 173 1.79 1.94 1.98 1.69 1.69 1.92 212 224 2.08 2.36 225| 265 |Eamings persh A 32
67 68 70 71 73 76 80 85 95 1.05 1.16 1.27 1.40 151 1.58 1.63 1.66 1.70 | Div’d Decl’d per shBm 1.85
267 3.04 4.01 437 4.36 6.48 5.85 499 2.86 2.74 331 413 2.87 318 325 389 475( 475 [Cap’l Spending per sh 475
8.79 916 1014 1052 | 1173 | 13.06| 14.00| 1530 | 1627 | 16.66 | 17.24 | 19.28 | 20.06 | 20.69 | 1815 20.27 | 21.25| 22.25 |Book Value per sh © 26.00
18240 | 183.60 | 187.00 | 194.00 | 195.20 | 196.20 [ 197.60 | 19850 | 199.40 | 199.70 | 199.70 | 199.70 | 199.70 | 200.10 | 200.10 | 200.10 | 200.20 | 200.20 |Common Shs Outst'g © | 200.20
137 138 12.4 10.8 13.3 14.4 152 17.7 18.3 17.7 17.7 18.3 165 19.0 16.2 14.3 | Bold figyres are |Avg Ann’l P/E Ratio 14.0
74 73 75 72 85 90 97 99 96 89 93 92 89 1.01 83 .76 Value|Line Relative P/E Ratio .80
40% | 38% | 45%| 50% | 37%| 31% | 29% | 25% | 26% | 35% | 3.9% | 36% | 40% | 35% 47% | 4.8% Avg Ann’l Div'd Yield 4.0%
CAPITAL STRUCTURE as of_ 6/30/22 ] 3671.2 | 2867.7 | 2453.1 | 2196.9 | 2259.2 | 2261.1 | 2270.3 | 2231.6 | 2122.3 | 3653.7 | 2900 | 3000 |Revenues ($mill) 3650
Total Debt $5228.5 mill. Due in5 Yrs $1731.5mill. | 3550 [ 387.6 | 9958 | 337.6 | 3382 | 3843 | 4255 | 4496 | 4159 | 4725| 500| 530 |Net Profit ($mill) 665
;—LTT[i’ﬁt';‘rgs‘t“é’;}?e'g”"{ 3X;-T Interest $158.7 mill. ™96 0%, | 24.9% | 30.4% | 29.2% | 305% | 32.6% | 145% | 74% | 13.2% | 115% | 12.0% | 120% |Income Tax Rate 12.0%
" 27% | 26% | 1.7% | 37% | 6.4% | 15.0% | 8.3% | 1.6% 16% | 22% | 2.0%| 2.0% |AFUDC % to Net Profit 2.0%

Leases, Uncapitalized Annual rentals $5.7 mil. 50.7% | 43.1% | 45.9% | 44.3% | 41.1% | 41.7% | 42.0% | 43.6% | 49.0% | 52.6% | 46.0% | 52.0% |Long-Term DebtRatic | 50.0%
49.3% | 56.9% | 54.1% | 55.7% | 58.9% | 58.3% | 58.0% | 56.4% | 51.0% | 47.4% | 53.0% | 48.0% [Common Equity Ratio 50.0%

Pension Assets-12/21 $486.0 mill. | 56158 | 5337.2 | 5999.7 | 5971.6 | 5849.6 | 6600.7 | 6902.0 | 7334.7 | 71262 | 8552.7 | 8100 | 9400 |Total Capital (Smill) 10400
N——— Oblig $502.9 mill. | ga44 5 | 66728 | 6979.9 | 7322.4 | 7696.2 | 83300 | 86438 | 9044.6 | 93746 | 98329 | 10345 | 10830 |Net Plant (Smill) 12075
77% | 86% | 78% | 69% | 7.0% | 7.0% | 73% | 71% | 69% | 64% | 75% | 6.5% |Returnon Total Cap’l 75%

Common Stock 200,202,672 shs. 12.8% | 12.8% | 12.2% | 10.2% | 9.8% | 10.0% | 10.6% |10.9% | 11.5% | 11.6% | 12.0% | 12.0% |Return on Shr. Equity | 13.0%
. . 12.8% | 12.8% | 12.2% | 10.2% | 9.8% | 10.0% | 10.6% | 10.9% | 11.5% | 11.6% | 12.0% | 12.0% |Return on Com Equity E| 13.0%

MARKET CAP: $8.3 billion (Mid Cap) 72% | 7.3% | 65% | 40% | 33% | 35% | 38% | 36% | 28%| 3.6%| 4.0%| 4.5% |RetainedtoComEq 5.5%

ELECTRIC OPERATING STATISTICS 4% | 43% | 47% | 61% | 67% | 64% | 64% | 67% 76% | 69% 74% 72% |All Div’ds to Net Prof 56%

% Change RetalSeles (KWH) 2+011$ 22‘28 2+022.23 BUSINESS: OGE _Energy Corp. is a holdir_]g company for O_kl_aho- other, 10%. Generating sources: gas, 25%; coal, 21%; wind, 6%;
Avg Indlst, Use (MWHQ NA NA NA | ma Gas and Electric Company (OG&E), which supplies electricity to  purchased, 48%. Fuel costs: 58% of revenues. '21 reported depre-
Avg. Indust, Revs. per KIWH (¢) 469 440 7.68 | 879,000 customers in Oklahoma (84% of electric revenues) and ciation rate (utility): 2.6%. Has 2,200 employees. Chairman, Presi-

gﬁPECL‘W?} geak(Mwb 68’% s 4":‘39 Nﬁ western Arkansas (8%); wholesale is (8%). Owns 3% of Energy dent and Chief Executive Officer: Sean Trauschke. Incorporated:
Aﬁgua\oLaoa‘d Emg(&,w) NA NA NA | Transfers limited partnership units. Electric revenue breakdown: Oklahoma. Address: 321 North Harvey, P.O. Box 321, Oklahoma

%ChangeCustomerseyr-end) +1.0  +11  +1.4 | residential, 44%; commercial, 25%; industrial, 11%; oilfield, 10%;  City, OK 73101-0321. Tel.: 405-553-3000. Internet: www.oge.com.

Fied Charge Cov. %) 235 a0 a3 | OGE Energy’s utility subsidiary decrease in net income. Moreover, the cost
ANNUAL RATES Past Past Estd’19-21 reached an uncontested settlement of fuel nearly doubled to $393.3 million in

ofchangepersh)  10Vis,  5Vrs. to2s’z7 | and is awaiting the final order in the comparison to $200 million in the year-ago

Revenues 3.0%  3.0% 5.5% Oklahoma rate review. The Oklahoma period. OGE Energy also incurred a $39.6

ECaS_h Flow" ?1'%2//" ‘ig‘;? ég‘f’o Corporation Commission approved a $30 million pre-tax loss on its investment in

Dﬁ/riggr?gs 80% 88% 30% | million base rate hike in early July, with Energy Transfer Equity Securities.

Book Value 55% 35% 55% | interim base rates raised approximately Through July, the company sold 77% of its

; 1.9% for residential customers. A closing investment in Energy Transfer, equivalent
eﬁgla;r M;%ﬁHTEEHs%EVSEEgE%w512{':).31 ;:;Ir decision is expected to be made in the to around $813 million in pre-tax proceeds.

2010 | 4900 5137 7554 4725 23316 third-quarter of this year, and the compa- We lowered our 2022 earnings-per-

2020 | 4313 5035 7021 4854 |piop3 | MY is requesting a $164 million increase. share target by $0.30, to $2.25, and

2021 16306 5774 seas 5813 [3es37 | Higher rates will allow for more infra- trimmed our 2023 estimate by a nick-

2022 | 5893 8037 8767 6303 |2900 | structure investments and improvements el, to $2.65. Those adjustments are due to

2023 (650 700 950 700 (3000 | to the electric grid. OGE Energy has a worse-than expected bottom-line per-

cal- EARNINGS PER SHARE A Full received proceeds from the state of Okla- formance in the second quarter. Further-

endar |Mar31 Jun30 Sep.30 Dec3i| Year homa relating to costs of Winter Storm more, these estimates are closer with the

2019 o4 50 125 % | 004 Uri. It filed a request with the state of current management guidance range of

2020 '3 5 104 ‘5 | 208| Arkansas to recover around $80 million of $1.87 to $1.97 per share.

2021 | 26 56 1926 27 | 23| storm-related expenses. The company has The stock holds an Average (3) rank

2022 33 3 128 .28 | 225| also implemented new rates in Arkansas, for Timeliness and three- to five-year

2023 32 .65 135 .33 | 265 which will help improve and maintain capital appreciation potential is not

cal- | QUARTERLYDIVIDENDSPADEm | pyy | €@rnings performance through 2023. especially attractive. However, these

endar |Mar31 Jun30 Sep30 Dec3i| Year | Second-quarter profits of $0.36 per shares boast a attractive quarterly divi-

2018 | 3325 3305 3395 65 136 share were far below our estimate of dend yield of 3.9%. This is comfortably

2019 | 365 365 35 388 148 $0.60. Earnings fell 35.7% compared to the above the utility average, which is one of

2020 | 3875 3875 3875 4025 | 157| same period in 2021. That partly reflected the highest dividend-paying industries in

2021 | 4025 4025 4025 41 152 | weakness in the natural gas midstream the market.

2022 | 41 41 4 segment, which posted a $51.1 million Zachary J. Hodgkinson September 9, 2022
(A) Diluted EPS. Excl. nonrecurring gains rounding. Next eamings report due early Nov. | mill., adj. for split. (E) Rate base: Net original Company’s Financial Strength A
(losses): '15, (33¢); '17, $1.18; 19, (8¢); '20, | (B) Div'ds historically paid in late Jan., Apr., cost. Rate allowed on com. eq. in OK in "19: Stock’s Price Stability 85
($2.95); '21, $1.32; '22, $1.06; gain on discont. | July, & Oct. m Div'd reinvestment plan avail. (C) | 9.5%; in AR in '18: 9.5%; earned on avg. com. | Price Growth Persistence 25
ops.: '06, 20¢. '19 & '21 EPS don't sum due to | Incl. deferred charges. In '21: $6.15/sh. (D) In | eq., '21: 12.7%. Regulatory Climate: Average. | Earnings Predictability 95
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RECENT 77 37 PIE 13 6 Trailing: 12.4} |RELATIVE 0 86 DIVD 2 10/
: NDQ-OTTR PRICE i RATIO U \ Median: 20.0 /| P/E RATIO V), YLD d/0
: High: 235 253| 319| 327| 334 | 426| 487| 519| 57.7| 56.9| 71.7| 825 i
THIELNESS 1 Rasestoe2 Low. | 175| 207| 252| 265| 248| 258| 357| 300| 459| 310| 394| 576 E%rgset Z{,‘gg R;Sg?
SAFETY 2 Pased67t6 | LEGENDS
—— 2940 x Dividends p sh
TECHNICAL 3 Loweredg2zz | . Relalive Pice Srengh 160
BETA 85 (1.00 =Market) haded area indicates 1%8
18-Month Target Price Range S IR S I — 80
Low-High Midpoint (% to Mid) - e e S EEEECTErEeT %
il I
$60-$103  $82 (5%) OOTLIL Tl : T 0
202527 PROJECTIONS_ | P R T Ol ! %
Ann'l Total PR Uk LR LR TP L
Price  Gain  Return [l fbnttyy, o™’ 20
tigh 75 -5:/03 2% . 1 ”

o355 __(30%) 5% S s i T S W G L I %TOT.RETURN 7/22 [~

Institutional Decisions ' ", THIS  VLARITH*
402021 10202 202022 - . sTock  INDEX |
to Buy 12 121 121 Eﬁ;fggt Z : H ] TP T Iy 421 8.2
to Sell 84 87 103 | traded 3 3yr. 434 403 |
Hid's(000) 19393 19574 20044 Syr. 1006 56.9
2006 | 2007 | 2008 | 2009 | 2010 | 2011 [ 2012 [2013 [2014 [2015 [2016 (2017 [2018 [2019 | 2020 [2021 [2022 [2023 | ©VALUELINE PUB.LLC|25-27
3743 | 4150 37.06| 29.03| 31.08| 29.86| 2376 | 2463 | 2148 | 2060 | 2042 | 2147 | 2310 | 22.90 | 2146 | 28.80 | 3330| 2890 |Revenues per sh 3225
339 355 281 2.76 2.60 2.36 2.1 302 3.09 3.14 344 370 3.96 41 429 6.45 7.75 6.60 |“Cash Flow” per sh 6.75
169 178 1.09 71 38 45 1.05 137 155 1.56 1.60 1.86 2.06 217 2.34 423 6.00 4,75 |Eamings per sh A 375
1.15 117 1.19 1.19 1.19 1.19 1.19 119 1.21 1.23 1.25 1.28 1.34 140 148 1.56 1.65 1.76 | Div’d Decl’d per sh Bm 220
235 543 751 4.95 238 2.04 3.2 453 440 423 410 3.36 2.66 5.16 8.96 4.14 435( 590 [Cap’l Spending per sh 6.25
1667 | 1755| 19.14| 1878 | 1757 | 1583 1443 | 1475| 1539 | 1598 | 17.03 | 1762 | 1838 | 1946 | 21.00 | 2384 | 27.55| 29.80 |Book Value per sh © 3425
2052 2985| 3538 3581 [ 36.00| 3610 3617 ] 3627 3722 3786 | 3935 | 3956 | 39.66 | 40.16 | 41.47| 4155 41.75] 41.90 [Common Shs OutstgP 4250
173 19.0 30.1 312 NMF|[ NMF 21.7 211 18.8 18.2 202 2241 222 235 18.3 12.3 | Boid figres are |Avg Ann’l P/E Ratio 175
93 1.01 1.81 2.08 | NMF | NMF 1.38 119 99 92 1.06 11 120 125 94 66 Value|Line Relative P/E Ratio 95

39% | 35%| 36%| 54% | 57% | 56% | 52% | 41% | 41% | 43% | 39% | 31% | 29% | 27% 35% | 3.0% i Avg Ann’l Div'd Yield 34%
CAPITAL STRUCTURE as of_ 6/30/22 ] 859.2 | 8933 | 799.3| 7798 | 8035 | 8494 | 9164 | 9195 | 890.1 | 11968 [ 1390 | 1210 |Revenues ($mill) 1370
Total Debt $853.7 mill. Due in5 Yrs $207.8 mill. 200]| 502| 569| 586 620 739| 823| 868 | 959| 1768 250 | 200 |Net Profit ($mill) 165
I(-JT[i)r?tgtrSSZSAangg'Lg 7X;-T Interest $31.6 mill 52% | 21.3% | 225% | 27.0% | 245% | 25.5% | 15.0% | 16.7% | 17.4% | 16.9% | 20.0% | 20.0% |Income Tax Rate 20.0%

s 1.7% | 56% | 3.9% | 35% [ 22% | 23% | 41% | 4.9% 6.4% 8% | 1.0%| 3.0% |AFUDC % to Net Profit 4.0%
Leases, Uncapitalized Annual rentals $5.0 mill. 44.0% | 42.1% | 46.5% | 42.4% | 43.0% | 41.3% | 44.7% | 46.9% | 41.8% | 42.6% | 41.5% | 41.5% Long-Term Debt Ratio 42.5%
Pension Assets-12/21 $387.2 mill. . ] 54.4% | 57.9% | 53.5% | 57.6% | 57.0% | 58.7% | 55.3% | 53.1% | 58.2% | 57.4% | 58.5% | 58.5% |Common Equity Ratio 57.5%
Oblig $416.7 mill. 9592 | 924.4 | 1071.3 [ 1051.0 | 11754 | 1187.3 | 13189 | 1471.1 | 14954 | 17248 | 1975 | 2140 |Total Capital (Smill 2525
Pfd Stock None 10495 | 1167.0 | 12685 | 1387.8 | 1477.2 | 15396 | 15811 | 17538 | 20493 | 21246 | 2210| 2355 |Net Plant ($mill) 2700
oG STaRKkA B3079DENS: 57% | 68% | 6.0% | 68% | 65% | 73% | 3% | 70% | 74% | 11.1% | 120% | 9.0% |RetumonTotal Capl | 7.5%
asof 72722 7% | 94% | 99% | 97% | 9.3% | 10.6% | 11.3% | 11.1% | 11.0% | 17.8% | 19.5% | 13.5% |Return on Shr. Equity E | 11.5%
73% | 93% | 99% | 97% | 9.3% [ 10.6% [ 11.3% | 11.1% | 11.0% | 17.8% | 19.5% | 13.5% |Return on Com Equity 11.5%
MARKET CAP: $3.2 billion (Mid Cap) NMF [ 12% [ 22% | 2.0% | 21% | 33% | 4.0% | 40% | 41% | 11.3% | 185% | 7.5% |Retained to Com Eq 5.0%
ELECTRIC OPERATING STATISTICS 3% | 87% | 78% | 79% | 78% | 69% | 65% | 64% 63% | 37% | 31% | 44% |AllDiv'ds to Net Prof 57%
% Change RetalSeles (KWH) 20_1.3 2%28 2(12:13 BUSINESS: Otter Tail Corporation is the parent of Otter Tail Power costs: 10% of revenues. Also has operations in manufacturing and
Avg Indlst, Use (MWH NA NA NA | Company, which supplies electricity to 133,000 customers in plastics (62% of '21 operating income). '21 deprec. rate: 2.9%. Has
Avg. Indust. Revs‘perQWH(m NA NA NA | Minnesota (52% of retail electric revenues), North Dakota (38%), 2,500 employees. Chairman: Nathan |. Partain. President & CEO:
EHPECL‘W ’ét ‘F;Vea{( (M’\VAV) Nﬁ Nﬁ Nﬁ and South Dakota (10%). Electric rev. breakdown: residential, 32%;  Charles S. MacFarlane. Inc.: Minnesota. Address: 215 South Cas-
Aﬁgua\oLaoa‘d F‘gmegr((“}g NA NA NA | commercial & farms, 36%; industrial, 30%; other, 2%. Generating cade St, P.O. Box 496, Fergus Falls, Minnesota 56538-0496. Tel.:
% Change Customers (yr-end) +1 NA NA | sources: coal, 38%; wind & other, 18%; purchased, 44%. Fuel 866-410-8780. Internet: www.ottertail.com.
Fied Charge Cov. %) 407 405 651 Qtter T'ail 'C'orporati(')n shares have volumes year-over-year. L .
ANNUAL RATES Past Past Estd’19-21] risen significantly since our June Management has significantly in-
ofchangepersh)  10¥rs.  5Yrs.  tozs7 | report. The stock is up more than 10%, creased its earnings guidance range
Revenues 20% 3.0% 50% | largely because of impressive second- due to the strong bottom-line. Otter
ECaS_h Flow" 15-%3 1%8‘;? ﬁ-g‘f’o quarter financial results. Both earnings Tail lifted electric segment earnings guid-

Dﬁ/riggr?gs 50% 40% 70% | and revenues greatly surpassed our higher ance because of favorable weather condi-

Book Value 20% 60% 80% | than-average estimates. Earnings per tions. This segment remains on pace with

Cal- | QUARTERLY REVENUES (§ mill) Eai share of $2.05 more than doubled versus its capital plan forecast of 6% rate base
endar |Mar31 Jun30 Sep.30 Dec.3t| Year the previous year. Performance was strong growth. The company is also targeting

2010 12260 2202 2986 2157 | olo5| across the board. The Electric segment in- 50% renewable energy use by 2025. We

2020 |2347 71o28 o358 2968 | agoq | creased earnings by 22%, and the Manu- are raising our share-net estimate from

2021 |2617 2856 3163 3330 |11968 | facturing segment grew 32%. The primary $5.30 to $6.00 and believe well-rounded

2022 (3749 4000 3101 305 |1390 | drivers behind the gains were increases in segment performance, along with the

2023 (310 305 300 295 (1210 | retail sales volume and sales prices. The recent approval of the Minnesota rate case

cal- EARNINGS PER SHARE A Full finalization of the Minnesota rate case also will lead to higher earnings throughout

endar |Mar31 Jun30 Sep.30 Dec3i| Year provided assistance to the bottom-line in the end of the year. We have also in-
the period. creased our 2023 estimate by $0.75, to
gg;g gg ig g% 2&13 5113171 The company’s Plastic segment reve- $4.75 per share.

2021 73 101 1% 193 | 423| nues increased $41.4 million year- The stock remains timely and holds a

202 | 172 205 130 .93 | 600| over-year, as the price per pound of solid Financial Strength Rating. How-

2023 | 140 135 120 .80 | 475 PVC pipe sold has jumped 86%. This ever, three-to five-year capital appreci-

Cal | QUARTERLY DIVIDENDS PAID B Full | segment has improved profitability greatly ation potential is not particularly appeal-

endar |Mar31 Jun30 Sep.30 Dec3i| Year | @nd provided additional support to net in- ing, even more so due to the companies

2018 | 335 335 335 435 | 14| come. However, supply-chain and PVC very strong recent price performance. Ad-

2019 | 35 35 35 35 1140 pipe demand constraints continue to affect ditionally, the shares offer a yield of 2.1%,

2020 | 37 37 37 37 14g| Otter Tail. These issues prevented the which is relatively pedestrian for the utili-

2021 | 30 39 39 39 156 | company from building inventory levels ty industry. )

2022 | 4125 4195 4195 which led to a 6% decrease in sales ZacharyJ. Hodgkinson September 9, 2022
(A) Dil. EPS. Excl. nonrec. gains (loss): '10, EPS may not sum due to rounding. Next earn- | $4.14/sh. (D) In mill. (E) Rate all'd on com. eq. | Company’s Financial Strength A
(44¢); "1, 26¢; '13, 2¢; gains (Iosses%from ings report due early Sept. (B) Divids histor. in MN in '22: 9.48%; in ND in '18: 9.77%; in SD | Stock’s Price Stability 100
disc. ops.: ‘06, 1¢; '11, (%1.11); 12, ($1.22); pd. in early Mar., Jun., Sept., & Dec. m Div'd in "19: 8.75%; eamed on avg. com. eq., '21: Price Growth Persistence 80
'13, 2¢; '14, 2¢; '15, 2¢; 16, 1¢; '17, 1¢. 19 reinv. plan avail. (C) Incl. intang. In '21: 19.2%. Earnings Predictability 75
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having a good year, prompting man-
agement to lift guidance. To briefly

RECENT 42 17 PIE 1 4 4 Trailing: 15.7 ) |RELATIVE 0 98 DIVD 4 4(y
NYSE-POR  |PRICE 1 |RaTI0 14,8 \Megian: 180 /|PERATIO U, JO (YLD 4.47/0
mewess 3wz | ] 23] A sl 3] as] 58] i) ] | o Bi] 99 e oL e
SAFETY 2 Pabal102221 | LEGENDS
= 28.6 x Dividends p sh 128
TECHNICAL 1 Raised 923122 .- - Relalive Price Strength
Options: Yes 96
BETA 85 (1.00 =Market) haded area indicates recession | L 1 1 L. L 1 o 80
18-Month Target Price Range ol 64
Low-Hiah  Midboint (% to Mid ] ettt PP TE Ll NN fnlulutuinks inlatutale 43
ow-Higl idpoint (% to Mid) N : |.£'-”"m T Tmm" T g p
$44-$70  $57 (35%) upltlt »
T LTI
2025-27 PROJECTIONS I B 1 24
i _ Ann'l Total foppepy e r
Price  Gain  Return OV IO § M | caa i 16
High 75 2+80%} 19% [ - R I R T e S 12
Low S5 (+30%) 11% * ™ %TOT.RETURN 922 |
Institutional Decisions | ] ) THS VL ARITH
wn 1002 0202 | poroent 24 LI . | [ | sTock  INDEX
to Buy 149 178 181 | shares 14 ] In | | tyn. 42 182 |
to Sell 141 142 153 | traded 7 MR TNTHIRI i [ 3y -14.1 241 [
HICs(000) 81443 82074 80213 LR T TR AT RRRRRRRC RCSAREARRRH OO sy d28, 1829
2006 | 2007 | 2008 | 2009 | 2010 | 2011 [ 2012 [2013 [2014 [2015 [2016 (2017 [2018 [2019 | 2020 [2021 [2022 [2023 | ©VALUELINE PUB.LLC|25-27
2432 | 2787 2789 2399 | 2367 | 24.06| 2389 2318 | 2429 | 2138 | 2162 | 2254 | 2230 | 2375 | 2396 | 26.80 | 27.35| 28.20 |Revenuespersh 30.75
464 | 521 471 407| 482 49| 515 493| 608| 537 | 578 | 616 | 665 | 697 | 783| 725| 760| 8.05|“CashFlow” persh 9.40
114 2331 139 131 166 195 187 177 218| 204 | 216 | 229| 237 | 239| 275| 272| 280| 295 |Eamingspersh A 3.45
68 93 971 101 104 106] 108 110 112| 118| 126| 134| 143| 152 159 170 1.79 |  1.89 |Div’d Decl'd per shBmt 2.4
594 728 612 925 597 398 401 840 | 1287 673| 657 | 577 | 667 | 678| 876 711 7.65| 755 [Cap’l Spending per sh 7.60
1958 | 21.05| 21.64| 2050 | 2114 | 22.07| 2287 | 2330 | 2443 | 2543 | 2635 | 27.11 | 28.07 | 28.99 | 29.18 | 3028 | 31.25| 32.35 |Book Value per sh © 35.80
6250 | 6253 6258 7521 75.32| 7536 7556 78.09 | 7823 | 8879 | 88.95| 89.11 | 89.27 | 89.39 | 8954 8941 | 8950 89.50 [Common Shs Outstg P | 89.50
2341 M9 163 144| 120| 124 140 169 53| 177 191 200 184 223 16.6 | 17.7 | Boid figlres are |Avg Ann’l P/E Ratio 185
1.26 63 98 .96 76 78 89 95 81 89| 100 101 99| 119 85 95 Value|Line | Relative P/E Ratio 1.05
25% | 33%| 43%| 54% | 52% | 44% | 41% | 37% | 33% | 33% | 31% | 29% | 33% | 28% | 35%| 35% Avg Ann’l Div’d Yield 3.5%
CAPITAL STRUCTURE as of 6/30/22 1805.0 | 1810.0 | 1900.0 | 1898.0 | 1923.0 | 2009.0 | 1991.0 | 2123.0 | 2145.0 | 2396.0 | 2450 | 2525 |Revenues ($mill) 2750
Total Debt $3604 mill. Due in5 Yrs $186 mill. 1410 | 187.0 | 175.0 | 1720 1930 | 2040 | 2120 | 2140 | 247.0| 2440| 250 | 265 |Net Profit ($mill) 310
:?1Tc|0§2;3$3rﬁiﬁsfmglhce T et 2Bl 314% | 28.2% | 26.0% | 20.7% | 20.6% | 25.3% | 74% | 112% | 124% | 86% | 17.5% | 17.5% |Income Tax Rate 17.5%
(Totél Interest'Coverage: 2.9x') 71% | 14.6% | 33.7% | 19.8% | 16.6% | 8.8% | 8.0% | 7.0% | 97% | 102% | 10.0% | 9.0% |AFUDC % to Net Profit 8.0%
Leases, Uncapitalized Annual rentals $4 mill. 471% | 51.3% | 52.7% | 47.8% | 48.4% | 50.1% | 46.5% | 51.3% | 53.6% | 56.8% | 55.5% | 56.0% Long-Term Debt Ratio 57.5%
Pension Assets-12/21 $800 mill. _ ) 52.9% | 48.7% | 47.3% | 52.2% | 51.6% | 49.9% | 53.5% | 48.7% | 46.4% | 43.2% | 44.5% | 44.0% |Common Equity Ratio 425%
Oblig $972 mill. | 32640 | 3735.0 | 4037.0 | 4329.0 | 45440 | 4842.0 | 4684.0 | 5323.0 | 56280 | 62650 | 6315 | 6565 |Total Capital (Smill) 7575
Pfd Stock None 43920 | 4880.0 | 5679.0 | 6012.0 | 64340 | 6741.0 | 6887.0 | 7161.0 | 7539.0 | 8005.0 | 8260 | 8480 |Net Plant (Smill) 9000
Common Stock 89.242 847 shs. 59% | 51% | 58% | 54% | 56% | 55% | 58% | 51% | 56% | 49% | 50%| 5.0% |Returnon Total Cap'l 5.0%
as of 7/21/22 o 8.2% | 75% | 92% | 76% | 82% | 84% | 85% | 83% | 95% | 9.0% | 9.0%| 9.0% |Returnon Shr. Equity 9.5%
n ) 8.2% | 75% | 92% | 76% | 82% | 84% | 85% | 83% | 95% | 9.0% | 9.0%| 9.0% |ReturnonCom Equity E| 9.5%
MARKET CAP: $3.8 billion (Mid Cap) 35% | 29% | 46% | 33% | 35% | 36% | 35% | 31% | 41% | 35%| 8.0%| 85% |RetainedtoComEq 3.5%
ELECTRIC OPERATING STATISTICS 57% | 61% | 50% | 56% | 57% | 58% | 59% | 63% 57% | 61% | 64% | 64% |All Div'ds to Net Prof 65%
% Change RetalSeles (KWH) 2+011g 2(122 2+052} BUSINESS: Portland General Electric Company (PGE) provides — Generating sources: gas, 37%; wind, 9%; coal, 8%; hydro, 4%; pur-
Avg Indlst, Use (MWHQ 17827 18472 20002 | electricity to 917,000 customers in 51 cities in a 4,000-square-mile  chased, 42%. Fuel costs: 34% of revenues. 21 reported deprecia-
Avg. Indust, Revs. per KIWH (¢) 475 499 522 | area of Oregon, including Portland and Salem (population: 1.9 mil- tion rate: 3.4%. Has 2,800 full-time employees. Chairman: Jack E.
EHPECL‘W ’ét geak (MW;w 37’\6‘32 37’% 44’% lion). The company is in the process of decommissioning the Trojan  Davis. President and Chief Executive Officer: Maria M. Pope. In-
Aﬁgua\oLaoa‘d Emg(&, ) NA NA NA | nuclear plant, which it closed in 1993. Electric revenue breakdown:  corporated: Oregon. Address: 121 S.W. Salmon Street, Portland,
%ChangeCustomerseyr-end) +1.1  +15 +.6 | residential, 47%; commercial, 29%; industrial, 11%; other, 13%. OR 97204. Tel.: 503-464-8000. Internet: www.portlandgeneral.com.
Fied Charge Cov. %) 265 187 o61 | Portland General Electric (PGE) is the winning bidders by year end.

PGE leadership’s long-term earnings
growth target of 4%-6% looks achiev-

ofchange (persh) ~ 10Yrs. 5Yrs,  to25-27 A " ; -
Revenues 05% 20% 35% | recap, PGE received its general rate case able. Next year will benefit from a full
ECaS_h Flow" %%Z//" i-g? ‘ig‘f’o decision from OPUC (Oregon Public Utili- year of rate relief against an easy com-
Dﬁ/riggr?gs 15%  60% 60% |ty Commission)in late April, authorizing a parison. From 2023 out to mid-decade
Book Value 35% 3.0% 35% | 3.2% price hike. And during the first half we’re projecting a 5.5% growth rate in
p of the year, the company profited from earnings. Accelerating load growth,

eﬁgla;r M;%ﬁHTEEhYsFAEVSEEgE%W 512{':).31 ;:;Ir higher retail energy deliveries, due to con- thanks to the healthy economy of the utili-
2010 | 5730 2600 5220 6480 12723.0 tinued growth in industrial demand, in- ty’s service territory, where there is a vi-
2020 | 5730 2690 5470 5560 Ip1aso | cluding high-tech and digital customers. brant tech sector, is a key factor.

2021 | 6000 5370 6420 6080 [23060 | PGE revised its 2022 GAAP-based share- The board of directors raised the pay-
2022 | 6260 5910 633 600 |2450 | earnings guidance up by a dime on both out 5.2% this year. PGE targets a long-
2023 | 645 580 660 640 [2525 | sides of the range, to $2.60-$2.75. Our es- term growth rate of 5%-7% and a payout
cal- EARNINGS PER SHARE A Full timate is higher, as we're excluding defer- ratio of 60%-70%. Our projections assume
endar |Mar31 Jun30 Sep.30 Dec3i| Year ral reductions related to year ended 2020. a 6'%' rate of growth to mid-decade. .

2019 ) %8 ] ® | 239 The utility is still awaiting finalized Utility investors may want to consider
2020 91 3 ‘84 ‘57 | 975 | decisions on its RFP (request for pro- this issue for a long-term holding.
2021 | 107 38 56 73 | 272| posals). PGE wants to add at least 375 to Neutrally ranked PGE offers a healthy
2022 67 72 65 .76 | 280] 00 megawatts of renewables and dividend yield that’s 40 basis points above
2023 .80 65 70 80 | 295| “nonemitting” capacity. In July, OPUC the electric utility median. This despite
Cal- | QUARTERLYDIVIDENDSPAIDB=t | Ful acknowledged PGE’s submitted shortlist of EPS and dividend growth rates being
endar |Mar31 Jun30 Sep30 Dec3i| Year | bids in the pending RFP. The proposals decently above the industry averages.
2018 | 34 34 3605 3605 | 141 provide various combinations of wind, Market weakness has the stock down 13%
2019 | 2895 3695 385 385 | 150 solar, and battery storage options that in- since our July report, and near the bottom
2020 | 385" 385 385 4075| 156| clude power purchase agreements along of our 18-month Target Price Range,
2021 | 4075 4075 43 3 158 | with company-owned resources. The goal thereby offering solid recovery potential.
2022 | 43 43 4505 4595 remains for contracts to be executed with Anthony J. Glennon October 21, 2022
(A) Diluted eamings. Excl. nonrecurring [ (B) Dividends paid mid-Jan., Apr., July, and | $5.96/sh. (D) In mill Company’s Financial Strength B++
gains/(losses): 13, (42¢); 17, (19¢); '20, [ Oct. m Dividend reinvestment plan available. 1 | (E) Rate base: Net original cost. Rate allowed | Stock’s Price Stability 90
($1.03); '22, (14¢). Next earnings report due | Shareholder investment plan available. on common equity in '22: 9.5%. Regulatory | Price Growth Persistence 65
October 25th. (C) Incl. deferred charges. In '21: $533 mill,, | Climate: Average. Earnings Predictability 95
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ANNUAL RATES Past

Past Est'd’19-21

ing near a 52-week high. The stock’s
year-to-date return has outpaced that of

RECENT 76 68 PIE 21 4 Trailing: 20.7 ) |RELATIVE 1 32 DIVD 3 5(y
NYSE-so  |PRICE .00 [T £ 1,8 \Medan: 170/ |PERATIO |, 4|YD I.970
3 High: 46.7| 486 487 51.3 53.2 54.6 535 | 494 | 643 711 689 | 776 i
TMELNESS 2 missrzze | HROF| 4871 43G) 437 3| B3| S| 27| 94| %3 Bo| 83| @3 E%rgset Z{,‘gg R;Sg?
SAFETY 2 Lowersd 20114 LEGENDS
TECHNCAL 3 Loneed o2 | - Rk s Stehgh 160
BETA .90 (1.00 =Market) haded area indicates 1%8
18-Month Target Price Range . e ———— 80
Low-High  Midpoint (% to Mid) et LI]II"'II el JIS8 oo EES N PPEPRF PR gg
$67-905  $81 (5%) Tl PPLTIIIYCSN ACETPPTPOTT kb A JYYTTC T M 0
2025-27 PROJECTIONS 30
i . Annl Total [*ess® s, o0 ho, s
Price  Gain  Return o Lo, 5%
Eigh 90 (+15:A,; 7\"%’ AN ey J I 15
oW_ t_;s (-15_/0_ i SR CN o % TOT.RETURN 7/22 [~
Institutional Decisions S%I(?K v']ﬁggxw
302021 402021 102022 L
to Buy 676 856 770 Eﬁ;fggt 12 ] | ; | 1 iyr. 253 8.2
to Sell 508 553 655 | traded 6 i 1 3yr. 535 403 |
HId's(000) 633336 643341 657062 Il 5yr. 989 56.9
2006 | 2007 | 2008 | 2009 | 2010 | 2011 [ 2012 [2013 [2014 [2015 [2016 (2017 [2018 [2019 | 2020 [2021 [2022 [2023 | ©VALUELINE PUB.LLC|25-27
1924 | 2042 2204 1921| 2070 | 2041] 19.06 | 1926 | 2034 | 19.18 | 20.09 | 2286 | 2273 | 20.34 | 1929 | 2180 | 2375 | 24.85 |Revenues persh 28.75
401 422 443 443| 451 491 518 527 | 528| 547 | 569 | 664 641 633 | 698| 720| 730| 7.65]|“CashFlow” persh 9.25
210 228 225 232| 236| 255 267 270| 277| 284 | 283| 321 | 300| 817 | 325| 342| 355| 370 |Eamingspersh A 475
154 160 166 173| 180 187 19| 201 208 | 215| 222| 230| 238| 246| 254| 262| 270| 278 |DividDecldpershBm 3.10
4.01 465| 510 570 485| 523 554 616 658 622 738 737 77| 77| 704] 683 755 7.85[Cap’l Spending per sh 7.50
1524 | 1623 | 17.08| 18.15| 19.21| 2032 21.09| 2143 | 2198 | 2259 | 25.00 | 2398 | 2392 | 26,11 | 2648 | 2630 | 27.05| 28.00 |Book Value per sh © 3225
746.27 | 76310 | 777.19] 819.65 | 843.34 | 865.13 | 867.77 | 887.09 | 907.78 | 911.72 | 990.39 | 1007.6 | 1033.8 | 1053.3 | 1056.5 | 1060.0 | 1070.0 | 1070.0 [Common Shs Outst'g P | 1070.0
162 160 161 135| 149 158| 170 62| 160| 158 178[ 155| 151 176 179 | 184 | Boid figlres are |Avg Ann’l P/E Ratio 16.5
87 85 97 90 95 99 1.08 91 84 80 93 78 82 94 92| 1.00 Value|Line | Relative P/E Ratio .90
45% | 4.4%| 4.6% | 55% | 51% | 46% | 4.3% | 46% | 47% | 48% | 4.4% | 46% | 53% | 44% | 44% | 42% Avg Ann’l Div'd Yield 4.0%
CAPITAL STRUCTURE as of 6/30/22 16537 | 17087 | 18467 | 17489 | 19896 | 23031 | 23495 | 21419 | 20375 | 23113 | 25400 | 26600 |Revenues ($mill) 30850
Total Debt $54766 mill. Due in5 Yrs $15427 mill. | 2415.0 | 2439.0 | 2567.0 | 2647.0 | 2757.0 | 3269.0 | 3096.0 | 3354.0 | 3481.0 | 3670.0 | 3695 | 3875 |Net Profit ($mill) 4980
:?1T0|D§g1t Jorzofmil. | LT Interest 1784 il [356% | a48% | 338% | 334% | 285% | 25.2% | 218% | 15:9% | 143% | 163% | 15.0% | 15.0% [Income Tax Rate 15.0%
(LT'interest camed: 3.3%) ' 9.4% | 11.6% | 13.9% | 13.2% | 11.9% | 7.6% | 6.8% | 6.0% | 66% | 7.7%| 80%| 8.0% |AFUDC % to Net Profit 6.0%
Leases, Uncapitalized Annual rentals $307 mill. 49.9% | 51.5% | 49.5% | 52.8% | 61.5% | 64.5% | 62.0% |60.1% | 61.5% | 64.0% | 63.5% | 64.0% Long-Term Debt Ratio 63.0%
Pension Assets-12/21 $17225 mill. [ 47.3% [ 458% | 47.3% | 44.0% | 35.7% | 35.0% | 37.6% | 39.5% | 38.1% | 35.6% | 36.0% | 36.0% |Common Equity Ratio 37.0%
PidSiockds il Bl O g%};g $1_ﬁ382 mill. 38653 | 41483 | 42142 | 46788 | 69359 | 68953 | 65750 | 69594 | 73336 | 78285 | 80550 | 83500 |Total Capital ($mill) 93500
oc mill. iv mill. ;
: o 48390 | 51208 | 54868 | 61114 | 78446 | 79872 | 80797 | 83080 | 87634 | 91108 [ 95150 | 99350 |Net Plant ($mill 110000
T T e oy 8100 | 7| 6% | 7% | 66% | 4% | 5%% | 5% | G0% | 5%%| 58%| 55%| 55% Retum on(TotaI)Cap’I 6.5%
par). T 12.5% | 12.1% | 12.1% | 12.0% | 10.3% | 13.3% | 12.4% | 12.1% | 12.3% | 13.0% | 12.5% | 13.0% |Return on Shr. Equity 14.5%
Common Stock 1,083,001,320 shs. 12.8% | 12.5% | 12.5% | 12.6% | 11.0% | 13.4% | 12.5% | 12.1% | 12.4% | 13.1% | 13.0% | 13.0% [Return on Com Equity E| 14.5%
MARKET CAP: $81.5 billion (Large Cap) 36% | 32% | 32% | 31% | 25% | 39% | 26% | 28% | 28% | 31%| 80%| 35% |RetainedtoComEq 5.0%
ELECTRIC OPERATING STATISTICS 7% | 5% | 75% | 76% | 78% | 72% | 79% | 77% 78% | 76% 78% 77% | All Div’ds to Net Prof 67%
% Change RetalSeles (KWH) 2_%12 2_0528 2+0225 BUSINESS: The Southern Company, through its subsidiaries, sup-  Generating sources: gas, 44%; coal, 20%; nuclear, 16%; other,
Avg Indlst, Use (MWHQ 2947 NA NA | plies electricity to 4.4 mill. customers in GA, AL, and MS. Also has a 11%; purchased, 9%. Fuel costs: 29% of revenues. '21 reported
Avg. Indust, Revs. per KW (¢) 6.03 NA NA | competitive generation business. Acq'd AGL Resources (renamed  deprec. rates (utility): 2.7%-3.6%. Has 27,300 employees. Chair-
gﬁpﬁﬂtyztgweﬂdww% 31%8 Nﬁ Nﬁ Southern Company Gas, 4.4 mill. customers in GA, NJ, IL, VA, & man, President and CEO: Thomas A. Fanning. Inc.: Delaware. Ad-
Aﬁgua\oLaoa‘d Emg(éw 60.3 NA NA | TN) 7/16. Sold Guif Power 1/19. Electric revenue breakdown: dress: 30 Ivan Allen Jr. Bivd., N.W., Atlanta, Georgia 30308. Tel.:
%ChangeCus{omerse\/r-end) 89 +1.3 +1.5 | residential, 37%; commercial, 30%; industrial, 19%; other, 14%.  404-506-0747. Internet: www.southerncompany.com.
Fied Charge Cov. %) 281 270 275 | Southern Company’s stock is hover- ceptance Criteria (ITACCs) are needed. If

starts now scheduled for the first quarter
and fourth quarter of 2023 are pushed out,

ofchange (persh)  10Yrs. 5Yrs. t025-27 3 t - X t - "

Revenues -- 5%  60% | the S&P Utility index by a wide margin. our 2023 earnings estimate would be in

ECaS_h Flow" ‘é-%‘? ‘é-g‘;? %g‘f’o Southern shares are up 13.8%, while the jeopardy. Meanwhile, Georgia Power’s

Dﬁ/riggr?gs 35% 359 389 | XLU etfis up 4.8%, including dividends. share of the total capital expenditure rose

Book Value 3.0%  2.5% 3.5% June-interim results were well-above $52 million, forcing Southern to take a $39

p expectations. Southern posted share net million charge in the second quarter.

eﬁgla;r Ma?gﬁHTjEuF:‘ng!E\éil;UsEos (nE;LI.():m ;:;Ir of $1.07, easily exceeding our $O.8O call. CEO Tom' Fanl}ing is expected to an-

2010 | 5412 5098 5095 4914 | 21419 Previous quarters were characterized by nounce his retirement soon. The com-

2020 | 5018 4620 5e20 5117 |o0ays | small better-than-expected gains versus pany has reportedly launched a search to

2021 | 5010 5198 6038 5767 |23113 | Wall Street expectations. In the second {find a successor.

2022 | 6648 7206 6800 4746 |25400| quarter, favorable rates and higher pricing Finances are in good shape. Southern’s

2023 | 6700 6700 7000 6200 | 26600 | provided an incremental $0.16 per share of borrowing costs are below the industry

cal- EARNINGS PER SHARE A Full earnings over the 2021 level. In addition, median and the average time to maturity

endar |Mar31 Jun30 Sep.30 Dec3t| Year substantially warmer weather contributed of its debt is well beyond the median dura-

2019 75 85 125 2 | 317 $Q.10 per share relative to the year-ago pe- tion of its peers.

2020 81 75 118 ‘5 | 395 riod. The stock’s Timeliness Rank has

2021 | 100 67 122 44 | 342| The pace of earnings growth will be moved up two notches since our last

2022 97 107 130 .21 | 355| influenced by the utility’s nuclear full-page report. Better operating results

2023 | 1.00 85 135 .50 370| construction project. Management had and an above-average yield within the

Cal- | QUARTERLY DIVIDENDS PAID B Full warned of delays last year, but stated that Utility sector are definite drawing points.

endar |Mar31 Jun30 Sep30 Dec3i| Year | the Unit 3 and Unit 4 stages at Vogtle The relatively High (2) Safety Rank should

2018 | 58 60 60 60 oag| Were on track after the first quarter. In also appeal to conservative investors.

2019 | 50 50 50 50 946 late July, though, Southern stated that However, total-return potential out to

2020 | 52 ‘54 ‘54 ‘54 954 | completion of both units would be towards 2025-2027 is not exciting based on our cur-

2021 | 64 66 66 66 og2 | the back end of previous ranges. Four rent projections.

2022 | 66 68 more Inspection, Tests, Analysis and Ac- Charles C. Moran August 12,2022
(A) Diluted EPS. Excl. nonrec. gain (losses): | Oct. (B) Div'ds paid in early Mar., June, Sept., | orig. cost. Allowed return on common eq. Company’s Financial Strength A
‘09, (25¢); '13, (83¢); 14, (59¢); '15, (25¢); '16, [ and Dec. m Div'd reinvestment plan avail. (C) | (blended): 12.5%; earned on avg. com. eq., Stock’s Price Stability 90
(28¢); 17, ($2.37); 18, (78¢); 19, $1.30; '20, | Incl. def'd charges. In '21: $19.83/sh. (D) In '21: 12.8%. Regulatory Climate: GA, AL Above | Price Growth Persistence 30
(17¢); '21, (54¢). Next earnings report due late | mill. (E) Rate base: AL, MS, fair value; FL, GA, | Average; MS, FL Average. Earnings Predictability 95
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ofchange (persh)  10Yrs. 5Yrs,  to25-27
Revenues 5% 5% 4.0%
“Cash Flow"” 6.5% 7.5% 7.0%
Earnings 6.0% 6.0% 6.0%
Dividends 55% 6.0% 6.5%
Book Value 5.0% 5.0% 55%
Cal- QUARTERLY REVENUES ($ mill.) Full
endar | Mar31 Jun.30 Sep.30 Dec.31| Year
2019 | 3141 2577 3013 2798 (11529
2020 | 2811 2586 3182 2947 (11526
2021 | 3541 3068 3467 3355 (13431
2022 | 3751 3424 3900 3100 (14175
2023 | 3875 3450 4000 3175 (14500
Cal- EARNINGS PER SHARE A Full
endar | Mar31 Jun.30 Sep.30 Dec.31| Year
2019 .61 46 1.01 .56 2.64
2020 .56 54 114 54 2.79
2021 .67 58 113 58 2.96
2022 70 60 123 .62 315
2023 75 65 130 .65 3.35

Cal- | QUARTERLY DIVIDENDS PAID B w { Full
endar | Mar31 Jun.30 Sep.30 Dec.31| Year
2018 | 36 38 38 38 1.50
2019 | 38 405 405 405 1.60
2020 | 405 43 43 43 1.70
2021 | 43 4575 4575 4575 ( 1.80
2022 | 4575 4875 4875 4875

tinue to drive steady earnings gains.
Upcoming price hikes will be largely due
to the approval of renewable-energy
projects inclusion in the rate base, for
which regulated utilities are allowed to
earn a specified return on equity (ROE).
The company is also effectively controlling
costs despite inflationary headwinds. Our
2022 earnings estimate remains at the
midpoint of Xcel’s reaffirmed guidance of
$3.10-$3.20 per share, given that first-half
results were in line with expectations.
(Entering this year our first-half share-net
estimate tally was $1.33; Xcel earned
$1.30 per share.) Meanwhile, our projec-
tions for 6%-6.5% profit gains in 2023 and
beyond are based on the same factors.
Namely, growing the rate base at its utili-
ty subsidiaries as Xcel works with its reg-
ulatory commissions to bring about a
green-energy future. Company leadership
has a stated earnings and dividend growth
objective of 5%-7% and a solid track record
that underscores its goal (see Annual
Rates box). Notably, a consistently solid
ROE has been delivered during both good
and difficult economic times.

RECENT 60 21 PIE 1 8 8 Trailing: 20.0 ) |RELATIVE 1 28 DIVD 3 4(y
NDQ-XEL PRICE L1 R0 10,0 \Medan: 190/ |PERSTIO 1,40|YD I.470
: High: 27.8| 299| 31.8| 376| 383 454 | 522| 5441 66.1 764 729 777 i
TMELNESS 3 misiomr | HOF| 2781 2281 218\ S| 5| R3] B5| 1| B7| k| B3| &7 E%rgset Z{,‘gg R;Sg?
SAFETY 1 Paisesirts LEGENDS _
= 32.3 x Dividends p sh 160
TECHNICAL 1 Raised f0i2122 3 ﬂénsﬁg('glslve Price Strength
BETA .80 (1.00 =Market) haded area indicates 1%8
18-Month Target Price Range —— o tuluiuiot Snluluiuball I
Low-High  Midpoint (% to Mid) B llﬂ_"_';gl_'ﬂu.'ﬂ'-l'—-,--- S
$64-599  $82 (35%) T T ! 20
[~ 202527 PROJECTIONS_ | TLL T 30
) ~ Ann'l Total " e
Price  Gain Return g |y Semser 2
o %% (5% "o% N P S i 5
oW 75 (+25%) 9% T P N e %TOT.RETURN 922 |
Institutional Decisions THIS VL ARITH.*
402021 102022 202022 STOCK  INDEX
0By 449 458 453 | ooacent 30 ] 1y 53 -2 [
to Sell 338 340 368 | traded 10 I ; 3yr. 7.0 241 1
HIFs(00) 413762 418018 424573 U R I [T Sy 559 1329
2006 | 2007 | 2008 | 2009 | 2010 | 2011 [ 2012 [2013 [2014 [2015 [2016 (2017 [2018 [2019 | 2020 [2021 [2022 [2023 | ©VALUELINE PUB.LLC|25-27
2416 2340 | 2469| 21.08| 21.38| 2190 2076 | 2192 | 2311 | 2172 | 21.90 | 2246 | 2244 | 2198 | 2145| 2469 | 2590 | 26.35 |Revenues per sh 28.50
361 | 345| 350 348| 351| 379 400 410| 428| 456 | 504 | 547 | 592 | 625| 661| 7.08| 775| 830 |“Cash Flow” persh 10.00
135| 135 146| 149 56| 172| 185| 191 203| 210| 221| 230 247 | 264 | 279| 29| 315| 3.35|Eamingspersh A 4.00
88 91 94 97| 100 1.03] 1.07] 1N 120 128 | 136| 144| 152| 162 172| 183 195| 208 |DivdDecldpershBumt| 250
400 489 466 391| 460 453 527 682 633 726 642 654 770 | 805] 999 780| 965 9.00[Cap’lSpending persh 9.00
1428 | 1470 1535| 1592| 1676 | 17.44| 1819 1921 | 2020 | 20.89 | 21.73 | 2256 | 2378 | 2524 | 2712 2870 | 30.15| 31.65 |Book Value per sh © 37.00
407.30 | 428.78 | 453.79 | 457.51 | 482.33 | 486.49 | 487.96 | 49797 | 505.73 | 507.54 | 507.22 | 507.76 | 514.04 | 524.54 | 537.44 | 544.03 | 547.00 | 550.00 [Common Shs Outst'g P | 561.00
148 167 187 127] 144 142 148 50| 154 165 185| 202 189 | 223 | 239| 225 | Boid figlres are |Avg Ann’l P/E Ratio 20.0
80 89 82 85 .90 89 94 84 81 83 97| 102 102| 119 123 123| |Valugline  |Relative P/E Ratio 1.10
4.4% | 4.0% | 47%| 51% | 45% | 42% | 39% | 39% | 38% | 37% | 33% | 31% | 33% | 27% | 26% | 2.8% Avg Ann’l Div'd Yield 3.1%
CAPITAL STRUCTURE as of 6/30/22 ] 10128 | 10915 | 11686 | 11024 | 11107 | 11404 | 11537 | 11529 | 11526 | 13431 | 14175 | 14500 |Revenues ($mill) 16000
Total Debt $23992 mill. Due in5 Yrs $4911 mill 905.2 | 948.2 | 1021.3 | 1063.6 | 1123.4 | 1171.0 | 1261.0 | 1372.0 | 1473.0 | 1597.0 | 1720 | 1855 |Net Profit ($mill) 2260
:-nTch% Spoctamil.,  LTIERestiE00l 30.2% | 33.6% | 339% | %.8% | 04.1% | 30.7% | 126% | 65% | 85% |  --| MMF| NUF |Income Tax Rate MIF
‘ i 0g 10.8% | 13.4% | 12.5% | 7.7% | 7.8% | 9.4% | 12.4% | 8.3% | 10.7% | 6.2% | 7.0% | 6.0% [AFUDC % to Net Profit 5.0%
(Total Interest Coverage: 2.9x) =
53.3% | 53.3% | 53.0% | 54.1% | 56.3% | 55.9% | 56.4% | 56.8% | 57.4% | 58.2% | 58.0% | 58.0% |Long-Term Debt Ratio 58.0%
Leases, Uncapitalized Annual rentals $69 mill. 46.7% | 46.7% | 47.0% | 45.9% | 43.7% | 44.1% | 43.6% | 43.2% | 42.6% | 41.8% | 42.0% | 42.0% |Common Equity Ratio 42.0%
Pension Assets-12/21 $3670 mill._ | 19018 | 20477 | 21714 | 23092 | 25216 | 25975 | 28025 | 30646 | 34220 | 37391 | 39150 | 41600 |Total Capital ($mill) 49200
N——— Oblig $3718 mil. | 93800 | 26122 | 28757 | 31206 | 30842 | 34320 | 36044 | 30483 | 42050 | 45457 | 48225 | 50475 |Net Plant (Smill) 57000
6.1% | 6.0% | 6.0% | 58% | 57% | 58% | 57% | 56% | 54% | 53% | 55% | 5.5% |Return on Total Cap’l 5.5%
Common Stock 546,991,330 shs. 10.2% | 9.9% | 10.0% | 10.0% | 10.2% | 10.2% | 10.3% | 10.4% | 10.1% | 10.2% | 10.5% | 10.5% |Return on Shr. Equity 11.0%
as of 7/21/22 - 10.2% [ 9.9% | 10.0% | 10.0% | 10.2% | 10.2% | 10.3% | 10.4% | 10.1% | 10.2% | 10.5% | 10.5% [Return on Com Equity E| 11.0%
MARKET CAP: $32.9 billion (Large Cap) 47% | 45% | 45% | 43% | 4.0% | 3.9% | 43% | 44% | 42% | 42%| 4.0%| 4.0% |RetainedtoComEq 4.0%
ELECTRIC OPERATING STATISTICS 54% | 54% | 55% | 57% | 61% | 62% | 58% | 58% 58% | 59% | 62% | 62% |All Div'ds to Net Prof 62%
% Change RetallSeles (KWH) 0113 20228 2+0121 BUSINESS: Xcel Energy I_nc. is th_e parent_ (_)f Northern States revenue breakdown: residential, 31%; small comm’l & indl, 36%;
LargeC \Use(MWHQ NA NA NA | Power Company (NSP), which supplies electricity to MN, W1, ND, large comm'| & ind'l, 18%; other, 15%. Generating sources not
Large C & | Revs. Fwer WH (¢) 596 578 6.60 [ SD & Ml & gas to MN, WI, ND & MI; Public Service Company of available. Fuel costs: 43% of revenues. '21 reported deprec. rate:
gﬁPECL‘W?} geak( W&A 201’1’2 196’\6132 198’\411/3 Colorado (PSCo), which supplies electricity & gas to CO; & South-  3.5%. Has 11,300 employees. Chrmn: Ben Fowke. Pres. & CEO:
Aﬁgua\oLaoa‘d Emg(&, d NA NA NA | western Public Service Company (SPS), which supplies electricity ~ Bob Frenzel. Inc.: MN. Address: 414 Nicollet Mall, Minneapolis, MN
%ChangeCustomerseyr-end) +1.0 NA NA | to TX and NM. Customers: 3.7 mill. electric, 2.1 mill. gas. Electric 55401, Tel.: 612-330-5500. Internet: www xcelenergy.com.
Fied Charge Cov. %) o720 o250 o620 | At Xcel Energy, rate relief should con- Xcel has numerous renewable-energy

proposals up for review. The Colorado

commission approved Xcel’s resource plan,
which includes about 4,000 megawatts
(mw) of renewable (e.g., wind and solar)
additions and the conversion of a major
plant from coal to natural gas. This is in
addition to the approved Minnesota plan,
which adds 6,000 mw of renewables.
RFPs (request for proposals) are being
filed and commission decisions on the finer
details are expected in the second half of
next year. In the electric-vehicle (EV)

arena, Xcel is making progress on its goal
to power 1.5 million EVs by 2030. It filed

transportation plans in Minnesota and
Wisconsin in the third quarter. The com-

pany is looking to accelerate EV adoption
through the development of high-speed
public charging infrastructure in partner-
ship with its states.

This high-quality issue offers utility
investors solid risk-adjusted 3- to 5-
year total returns. Its valuation is down

14% since our July report. The stock has

significant recovery potential to the mid-
point of our 18-month Target Price Range.

Anthony J. Glennon October 21, 2022

(A) Diluted EPS. Excl. nonrecurring gain

(losses): '10, 5¢; '15, (16¢); '1
(loss) on discontinued ops.: '06, 1¢

7, (5¢); gains

:'09, (1¢);

10, 1¢. '20 EPS don't sum due to rounding.

© 2022 Value Line, Inc. All rights reserved. Factual material is obtained from sources believed to be reliable and is provided without warranties of any kind.
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN. This publication is strictly for subscriber’s own, non-commercial, internal use. No part
of it may be reproduced, resold, stored or transmitted in any printed, electronic or other form, or used for generating or marketing any printed or electronic publication, service or product.

Next earnings report due late October.
(B) Div'ds historically paid mid-Jan., Apr., July,
and Oct. m Div'd reinvestment plan available. t

Shareholder investment plan available. (C) Incl. | Climate: Average.

intangibles. In '21: $2738 mill., $4.42/sh.
(D) In mill. (E) Rate base: Varies. Rate allowed
on common equity (blended): 9.6%. Regulatory

Company’s Financial Strength A+
Stock’s Price Stability 95
Price Growth Persistence 90
Earnings Predictability 100

To subscribe call 1-800-VALUELINE
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U.S. markets closed
Russell 2000 Futures Crude Oil

1,859.90 87.12
+6.90 (+0.37%) +0.59 (+0.68%)

S&P Futures

3,896.25
+13.25 (+0.34%)

Dow Futures

32,873.00
+98.00 (+0.30%)

Nasdaq Futures

11,485.75
+38.50 (+0.34%)

\n Advertisement\n

ALLETE, Inc. (ALE) Add to watohlist 2W 10W 9M
NYSE - NYSE Delayed Price. Currency in USD ( o watem ) ( ) Quote Lookup |:|
56.27 -0.84 (-1.47%) 56.27 0.00 (0.00%)
At close: 04:00PM EDT After hours: 05:00PM EDT
Summary Company Outlook Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Currency in USD \n Advertisement\n
Earnings Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Estimate
No. of Analysts 6 6 6 7
Avg. Estimate 0.74 1.12 3.76 3.93
Low Estimate 0.67 0.97 3.72 3.83
High Estimate 0.9 1.25 3.82 4.01
Year Ago EPS 0.53 1.18 3.23 3.76 \n Advertisementin

Re‘{enue Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)

Estimate

No. of Analysts 3 3 5 5

Avg. Estimate 353.18M 406.45M 1.48B 1.5B

Low Estimate 323.2M 357.4M 1.35B 1.37B

High Estimate 375.34M 439.95M 1.57B 1.62B

Year Ago Sales N/A 399M 1.42B 1.48B Data Disclaimer Help Suggestions
Privacy Dashboard [>

Sales Growth N/A 1.90% 4.50% 1.00% Privacy About Our Ads Terms Sitemap

(year/est)

Earnings History

9/29/2021

12/30/2021

3/30/2022

6/29/2022

xc2\xa9 2022 Yahoo. All rights reserved.



EPS Est. 0.71 1.06 1.31 0.63
EPS Actual 0.53 1.18 1.24 0.67
Difference -0.18 0.12 -0.07 0.04
Surprise % -25.40% 11.30% -5.30% 6.30%
EPS Trend Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Current Estimate 0.74 1.12 3.76 3.93
7 Days Ago 0.74 1.12 3.76 3.93
30 Days Ago 0.74 1.12 3.76 3.93
60 Days Ago 0.74 1.14 3.76 3.94
90 Days Ago 0.74 1.14 3.74 3.93
EPS Revisions Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Up Last 7 Days N/A N/A N/A N/A
Up Last 30 Days N/A N/A N/A N/A
Down Last 7 Days N/A N/A N/A N/A
Down Last 30 N/A N/A N/A N/A
Days

Growth Estimates ALE Industry Sector(s) S&P 500
Current Qitr. 39.60% N/A N/A N/A
Next Qtr. -5.10% N/A N/A N/A
Current Year 16.40% N/A N/A N/A
Next Year 4.50% N/A N/A N/A
INext 5 Yeairs (per 8.70% N/A N/A N/A
annum)

Fast e aTs-(par 1.54% N/A N/A N/A

annum)
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\n Advertisement\n

U.S. markets closed
Russell 2000 Futures Crude Oil

1,859.50 87.11
+6.50 (+0.35%) +0.58 (+0.67%)

S&P Futures

3,895.50
+12.50 (+0.32%)

Dow Futures

32,869.00
+94.00 (+0.29%)

Nasdaq Futures

11,484.00
+36.75 (+0.32%)

\n Advertisement\n

Alliant Energy Corporation (LNT) Ao TomwatchiiE: Vi AoV O
NasdaqGS$ - NasdaqGS Real Time Price. Currency in USD ( o warem ) ( ) QUOte Lookup D
52.17 020 (-0.38%) 53.40 +1.23 (+2.36%)
At close: 04:00PM EDT After hours: 07:26PM EDT
Summary Company Outlook Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Currency in USD \n Advertisement\n
Earnings Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Estimate
No. of Analysts 5 5 8 9
Avg. Estimate 1.01 0.36 277 2.9
Low Estimate 0.92 0.29 2.75 2.84
High Estimate 1.07 0.47 2.81 2.94
Year Ago EPS 1.02 0.35 2.63 277 \n Advertisementin
Re‘{enue Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Estimate
No. of Analysts 3 3 5 6
Avg. Estimate 1.13B 628.72M 3.77B 3.85B
Low Estimate 997 .13M 501.65M 3.51B 3.49B
High Estimate 1.31B 803.07M 3.91B 4.24B
Year Ago Sales N/A 927M 3.67B 3.77B Data Disclaimer Help Suggestions
Privacy Dashboard [>
Sales Growth N/A 32.20% 270% 210% Privacy About Our Ads Terms Sitemap
(year/est) ' ' '
xc2\xa9 2022 Yahoo. All rights reserved.
9/29/2021 12/30/2021 3/30/2022 6/29/2022

Earnings History




WP/AEB Rebuttal Testimony/5
Docket No. 53719
Page 4 of 28

EPS Est. 0.96 0.36 0.72 0.58
EPS Actual 1.02 0.35 0.77 0.63
Difference 0.06 -0.01 0.05 0.05
Surprise % 6.30% -2.80% 6.90% 8.60%
EPS Trend Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Current Estimate 1.01 0.36 2.77 2.9
7 Days Ago 1.01 0.36 278 2.9
30 Days Ago 1.02 0.36 278 2.91
60 Days Ago 0.98 0.46 275 2.89
90 Days Ago 0.98 0.46 275 2.89
EPS Revisions Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Up Last 7 Days N/A N/A N/A N/A
Up Last 30 Days N/A 1 N/A N/A
Down Last 7 Days N/A N/A N/A N/A
Down Last 30 N/A N/A N/A N/A
Days

Growth Estimates LNT Industry Sector(s) S&P 500
Current Qitr. -1.00% N/A N/A N/A
Next Qtr. 2.90% N/A N/A N/A
Current Year 5.30% N/A N/A N/A
Next Year 4.70% N/A N/A N/A
INext 5 Yeairs (per 5.80% N/A N/A N/A
annum)

FREEk S YEas«(pel 6.07% N/A N/A N/A

annum)
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\n Advertisement\n

U.S. markets closed

S&P Futures Dow Futures Nasdaq Futures Russell 2000 Futures Crude Oil
3,896.00 32,873.00 11,485.25 1,859.90 87.10
+13.00 (+0.33%) +98.00 (+0.30% ) +38.00 (+0.33%) +6.90 (+0.37%) +0.57 (+0.66%)
\n Advertisement\n
Ameren Corporation (AEE) Adi o watorlid e
NYSE - NYSE Delayed Price. Currency in USD ( o watem ) ( ) Quote Lookup |:|
81.52 081 (-:0.98%) 81.52 0.00 (0.00%)
At close: 04:00PM EDT After hours: 05:00PM EDT
Summary Company Outlook Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Currency in USD \n Advertisement\n
Earnings Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Estimate
No. of Analysts 10 10 15 15
Avg. Estimate 1.73 0.57 4.07 4.37
Low Estimate 1.65 0.51 4.03 4.32
High Estimate 1.77 0.67 415 4.47
Year Ago EPS 1.65 0.48 3.84 4.07 \n Advertisementin
Re‘{enue Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Estimate
No. of Analysts 5 5 10 10
Avg. Estimate 1.89B 1.42B 6.87B 7.13B
Low Estimate 1.79B 1.13B 6.59B 6.85B
High Estimate 2.05B 1.67B 7.33B 7.69B
Year Ago Sales 1.81B 1.54B 6.39B 6.87B Data Disclaimer Help Suggestions

Privacy Dashboard [>

Sales Growth
(year/est)

4.30% -8.30% 7.40% 3.80% Privacy About Our Ads Terms Sitemap

xc2\xa9 2022 Yahoo. All rights reserved.

Earnings History 912912021 12/30/2021 3/30/2022 6/29/2022
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EPS Est. 1.61 0.49 0.98 0.83
EPS Actual 1.65 0.48 0.97 0.8
Difference 0.04 -0.01 -0.01 -0.03
Surprise % 2.50% -2.00% -1.00% -3.60%
EPS Trend Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Current Estimate 1.73 0.57 4.07 4.37
7 Days Ago 1.73 0.57 4.07 437
30 Days Ago 1.73 0.58 4.08 4.36
60 Days Ago 1.71 0.54 4.07 437
90 Days Ago 1.71 0.54 4.07 437
EPS Revisions Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Up Last 7 Days 1 N/A N/A N/A
Up Last 30 Days 3 1 N/A 1
Down Last 7 Days N/A N/A N/A N/A
Down Last 30 N/A 1 N/A N/A
Days

Growth Estimates AEE Industry Sector(s) S&P 500
Current Qitr. 4.80% N/A N/A N/A
Next Qtr. 18.70% N/A N/A N/A
Current Year 6.00% N/A N/A N/A
Next Year 7.40% N/A N/A N/A
INExt 5 Yeairs (per 6.26% N/A N/A N/A
annum)

Fast e aTs-(par 3.36% N/A N/A N/A

annum)
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\n Advertisement\n

U.S. markets closed

S&P Futures Dow Futures Nasdaq Futures Russell 2000 Futures Crude Oil
3,896.25 32,873.00 11,485.75 1,859.90 87.10
+13.25 (+0.34%) +98.00 (+0.30%) +38.50 (+0.34%) +6.90 (+0.37%) +0.57 (+0.66%)

\n Advertisement\n
American Electric Power Company, Inc. (Add o watchit ) (2vv o 9,\0 Quote Lookup |:|
(AEP)

NasdaqGS$ - NasdaqGS Real Time Price. Currency in USD

87.92 -1.48 (-1.66%) 87.22-0.70 (-0.80%)

At close: 04:00PM EDT After hours: 06:58PM EDT
Summary Company Outlook Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability

Currency in USD \n Advertisement\n

Ear_nings Current Gtr. (Dec 2022) Next Qtr. (Mar 2023) Current Year (2022) Next Year (2023)

Estimate

No. of Analysts 11 8 19 19

Avg. Estimate 0.99 1.41 5 5.29

Low Estimate 0.85 1.24 49 5.08

High Estimate 1.06 1.65 5.05 5.36

Year Ago EPS 0.98 1.22 4.74 5 \n Advertisementin

E;‘:emnal:: Current Gtr. (Dec 2022) Next Qtr. (Mar 2023) Current Year (2022) Next Year (2023)

No. of Analysts 6 5 12 12

Avg. Estimate 3.91B 4.56B 17.92B 18.09B

Low Estimate 2.45B 431B 16.14B 16.16B

High Estimate 4.71B 5.15B 18.97B 20.21B

Year Ago Sales 4.06B 4.5B 16.79B 17.92B Data Disclaimer Help Suggestions

Privacy Dashboard D

Sales Growth

-3.70% 1.40% 6.70% 1.00% Privacy About Our Ads Terms Sitemap
(year/est) ' ’ : )

xc2\xa9 2022 Yahoo. All rights reserved.
12/30/2021 3/30/2022 6/29/2022 9/29/2022
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EPS Est. 0.93 1.2 1.19 1.56
EPS Actual 0.98 1.22 1.2 1.62
Difference 0.05 0.02 0.01 0.06
Surprise % 5.40% 1.70% 0.80% 3.80%
EPS Trend Current Qtr. (Dec 2022) Next Qtr. (Mar 2023) Current Year (2022) Next Year (2023)
Current Estimate 0.99 1.41 5 529
7 Days Ago 0.99 1.41 5 5.29
30 Days Ago 1.01 1.42 499 5.28
60 Days Ago 1.02 1.43 499 5.28
90 Days Ago 1.01 1.37 5 5.28
EPS Revisions Current Qtr. (Dec 2022) Next Qtr. (Mar 2023) Current Year (2022) Next Year (2023)
Up Last 7 Days 1 N/A 2 N/A
Up Last 30 Days 3 3 7 3
Down Last 7 Days N/A N/A N/A N/A
Dewn Laskal 1 N/A N/A N/A
Days

Growth Estimates AEP Industry Sector(s) S&P 500
Current Qtr. 1.00% N/A N/A N/A
Next Qtr. 15.60% N/A N/A N/A
Current Year 5.50% N/A N/A N/A
Next Year 5.80% N/A N/A N/A
IR 5, VERIS | per 6.23% N/A N/A N/A
annum)

Past 5 Years (per 5.62% N/A N/A N/A

annum)
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\n Advertisement\n

U.S. markets closed
S&P Futures

3,895.25
+12.25 (+0.32%)

Russell 2000 Futures Crude Oil

1,859.30 87.11
+6.30 (+0.34%) +0.58 (+0.67%)

Dow Futures

32,868.00
+93.00 (+0.28%)

Nasdaq Futures

11,483.25
+36.00 (+0.31%)

\n Advertisement\n

Duke Energy Corporation (DUK)
NYSE - NYSE Delayed Price. Currency in USD

Add to watchlist

24 1ov oM Quote Lookup |:|
93.18 -0.82 (-0.87%) 93.55 +0.37 (+0.40%)
At close: 04:03PM EDT After hours: 05:28PM EDT
Summary Company Outlook Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Currency in USD \n Advertisement\n
Ear_nings Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Estimate
No. of Analysts 14 10 18 18
Avg. Estimate 1.84 1.15 5.44 573
Low Estimate 1.75 1.05 54 5.64
High Estimate 1.96 1.25 5.55 5.82
Year Ago EPS 1.88 0.94 524 5.44 \n Advertisementin
Re‘{enue Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Estimate
No. of Analysts 6 6 11 11
Avg. Estimate 7.39B 5.75B 26.82B 27.75B
Low Estimate 7.06B 3.44B 25.86B 25.75B
High Estimate 8.6B 6.72B 27.74B 28.96B
Year Ago Sales 6.95B 6.24B 25.1B 26.82B Data Disclaimer Help Suggestions
Privacy Dashboard [>
Sales Growth 6.30% 7.80% 6.90% 350% Privacy About Our Ads Terms Sitemap

(year/est)




Earnings History

9/29/2021

12/30/2021

3/30/2022

6/29/2022

EPS Est. 1.79 0.96 1.33 1.07
EPS Actual 1.88 0.94 1.3 1.14
Difference 0.09 -0.02 -0.03 0.07
Surprise % 5.00% -2.10% -2.30% 6.50%

EPS Trend Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Current Estimate 1.84 1.15 5.44 573
7 Days Ago 1.86 1.14 5.45 574
30 Days Ago 1.89 1.13 5.45 574
60 Days Ago 1.89 1.12 5.45 575
90 Days Ago 1.93 1.15 5.45 576

EPS Revisions

Current Qtr. (Sep 2022)

Next Qtr. (Dec 2022)

Current Year (2022)

Next Year (2023)

Up Last 7 Days N/A 2 N/A N/A
Up Last 30 Days 2 5 1 N/A
Down Last 7 Days N/A N/A N/A N/A
Down Last 30 5 N/A 5 5
Days

Growth Estimates DUK Industry Sector(s) S&P 500
Current Qtr. -2.10% N/A N/A N/A
Next Qtr. 22.30% N/A N/A N/A
Current Year 3.80% N/A N/A N/A
Next Year 5.30% N/A N/A N/A
MEXt S Yerrs (et 5.47% N/A N/A N/A
annum)

Tt B Years-(per 2.33% N/A N/A N/A

annum)

WP/AEB Rebuttal Testimony/5
Docket No. 53719

Page 10 of 28

xc2xa9 2022 Yahoo. All rights reserved.
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\n Advertisement\n

U.S. markets closed
S&P Futures

3,895.50
+12.50 (+0.32%)

Russell 2000 Futures Crude Oil

1,859.40 87.11
+6.40 (+0.35%) +0.58 (+0.67%)

Dow Futures

32,871.00
+96.00 (+0.29%)

Nasdaq Futures

11,483.50
+36.25 (+0.32%)

\n Advertisement\n

Evergy, Inc. (EVRG) Add to watohlist 2W 10W 9M
NYSE - NYSE Delayed Price. Currency in USD ( o watem ) ( ) Quote Lookup |:|
61.13 -0.83 (-1.34%) 61.13 0.00 (0.00%)
At close: 04:03PM EDT After hours: 05:00PM EDT
Summary Company Outlook Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Currency in USD \n Advertisement\n
Earnings Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Estimate
No. of Analysts 8 5 9 10
Avg. Estimate 1.88 0.29 3.56 3.77
Low Estimate 1.8 0.1 3.46 3.59
High Estimate 1.95 0.36 3.6 3.86
Year Ago EPS 1.98 0.16 3.54 3.56 \n Advertisementin

Re‘{enue Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Estimate
No. of Analysts 3 3 7 7
Avg. Estimate 1.6B 1.22B 5.37B 5.49B
Low Estimate 1.57B 1.17B 511B 518B
High Estimate 1.62B 1.31B 5.62B 579B
Year Ago Sales 1.62B 1.12B 5.59B 537B Data Disclaimer Help Suggestions
Privacy Dashboard [>
Sales Growth 0.90% 8.90% 3.80% 220% Privacy About Our Ads Terms Sitemap
(year/est)
xc2\xa9 2022 Yahoo. All rights reserved.
Earnings History 9/29/2021 12/30/2021 3/30/2022 6/29/2022




EPS Est. 1.76 0.16 0.55 0.83
EPS Actual 1.98 0.16 0.58 0.86
Difference 0.22 0 0.03 0.03
Surprise % 12.50% 0.00% 5.50% 3.60%
EPS Trend Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Current Estimate 1.88 0.29 3.56 377
7 Days Ago 1.85 0.3 3.56 3.77
30 Days Ago 1.86 0.29 3.56 3.77
60 Days Ago 1.87 0.29 3.56 3.76
90 Days Ago 1.84 0.3 3.55 3.78
EPS Revisions Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Up Last 7 Days N/A 1 N/A N/A
Up Last 30 Days 1 2 N/A N/A
Down Last 7 Days N/A N/A N/A N/A
Down Last 30 1 N/A N/A N/A
Days

Growth Estimates EVRG Industry Sector(s) S&P 500
Current Qitr. -5.10% N/A N/A N/A
Next Qtr. 81.20% N/A N/A N/A
Current Year 0.60% N/A N/A N/A
Next Year 5.90% N/A N/A N/A
INExt 5 Yeairs (per 3.60% N/A N/A N/A
annum)

Fast e aTs-(par 6.98% N/A N/A N/A

annum)

WP/AEB Rebuttal Testimony/5
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\n Advertisement\n

U.S. markets closed
S&P Futures

3,895.50
+12.50 (+0.32%)

Russell 2000 Futures Crude Oil

1,859.50 87.11
+6.50 (+0.35%) +0.58 (+0.67%)

Dow Futures

32,871.00
+96.00 (+0.29%)

Nasdaq Futures

11,483.50
+36.25 (+0.32%)

\n Advertisement\n

IDACORP, Inc. (IDA)
NYSE - NYSE Delayed Price. Currency in USD

(Add to Watchliét) CZW 10W 9M)

104.70 +0.46 (+0.44%) 104.05 -0.65 (-0.62%)

After hours: 05:07PM EDT

At close: 04:00PM EDT

Quote Lookup

Summary Company Outlook Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability

Currency in USD \n Advertisement\n

Ear_nings Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)

Estimate

No. of Analysts 3 3 5 4

Avg. Estimate 2 0.81 5 523

Low Estimate 1.95 0.75 49 513

High Estimate 2.08 0.87 5.06 5.35

Year Ago EPS 1.93 0.65 4.85 5 \n Advertisement\n

Re‘{enue Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Estimate
No. of Analysts 2 2 3 3
Avg. Estimate 423.27M 307.93M 1.44B 1.46B
Low Estimate 393.3M 287.7M 1.37B 1.35B
High Estimate 453.25M 32817M 1.48B 1.52B
Year Ago Sales 446.94M 335.01M 1.46B 1.44B Data Disclaimer Help Suggestions
Privacy Dashboard [>
Sales Growth 5.30% 8.10% 1.10% 1.00% Privacy About Our Ads Terms Sitemap
(year/est)
xc2\xa9 2022 Yahoo. All rights reserved.
Earnings History 9/29/2021 12/30/2021 3/30/2022 6/29/2022
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EPS Est. 1.99 0.53 0.92 1.31
EPS Actual 1.93 0.65 0.91 1.27
Difference -0.06 0.12 -0.01 -0.04
Surprise % -3.00% 22.60% -1.10% -3.10%
EPS Trend Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Current Estimate 2 0.81 5 523
7 Days Ago 2 0.81 5 523
30 Days Ago 2 0.81 5 523
60 Days Ago 1.97 0.75 4.98 521
90 Days Ago 2.01 0.75 4.98 522
EPS Revisions Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Up Last 7 Days N/A N/A N/A N/A
Up Last 30 Days N/A N/A N/A N/A
Down Last 7 Days N/A N/A N/A N/A
Down Last 30 N/A N/A N/A N/A
Days

Growth Estimates IDA Industry Sector(s) S&P 500
Current Qitr. 3.60% N/A N/A N/A
Next Qtr. 24.60% N/A N/A N/A
Current Year 3.10% N/A N/A N/A
Next Year 4.60% N/A N/A N/A
INExt 5 Yeairs (per 270% N/A N/A N/A
annum)

Fast e aTs-(par 3.22% N/A N/A N/A

annum)
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\n Advertisement\n

U.S. markets closed
S&P Futures

3,895.25
+12.25 (+0.32%)

Russell 2000 Futures Crude Oil

1,859.20 87.10
+6.20 (+0.33%) +0.57 (+0.66%)

Dow Futures

32,869.00
+94.00 (+0.29%)

Nasdaq Futures

11,482.50
+36.25 (+0.31%)

\n Advertisement\n

NextEra Energy, Inc. (NEE) Adi o watorlid e
NYSE - NYSE Delayed Price. Currency in USD ( o watem ) ( ) Quote Lookup |:|
77.50 -1.53 (-1.94%) 77.49-0.01 (-0.01%)
At close: 04:00PM EDT After hours: 07:54PM EDT
Summary Company Outlook Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Currency in USD \n Advertisement\n
Earnings Current Qtr. (Dec 2022) Next Qtr. (Mar 2023) Current Year (2022) Next Year (2023)
Estimate
No. of Analysts 11 6 17 18
Avg. Estimate 0.54 0.64 2.87 3.09
Low Estimate 0.47 0.38 2.83 3.01
High Estimate 0.6 0.81 2.92 3.21
Year Ago EPS 0.41 0.74 2.55 2.87 \n Advertisementin

Re‘{enue Current Qtr. (Dec 2022) Next Qtr. (Mar 2023) Current Year (2022) Next Year (2023)
Estimate
No. of Analysts 8 3 12 12
Avg. Estimate 6.83B 4.38B 20.98B 24B
Low Estimate 551B 3.35B 18.27B 21.04B
High Estimate 8.6B 567B 23.14B 26.95B
Year Ago Sales 5.05B 5198 17.07B 20.98B Data Disclaimer Help Suggestions
Privacy Dashboard [>
Sales Growth 35.30% 15.70% 22 90% 14.40% Privacy About Our Ads Terms Sitemap
(year/est)
xc2\xa9 2022 Yahoo. All rights reserved.
Earnings History 12/30/2021 3/30/2022 6/29/2022 9/29/2022
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EPS Est. 0.4 0.71 0.73 0.8
EPS Actual 0.41 0.74 0.81 0.85
Difference 0.01 0.03 0.08 0.05
Surprise % 2.50% 4.20% 11.00% 6.20%
EPS Trend Current Qtr. (Dec 2022) Next Qtr. (Mar 2023) Current Year (2022) Next Year (2023)
Current Estimate 0.54 0.64 2.87 3.09
7 Days Ago 0.54 0.64 2.87 3.09
30 Days Ago 0.55 0.68 2.87 3.09
60 Days Ago 0.55 0.66 2.86 3.08
90 Days Ago 0.55 0.66 2.86 3.08
EPS Revisions Current Qtr. (Dec 2022) Next Qtr. (Mar 2023) Current Year (2022) Next Year (2023)
Up Last 7 Days N/A N/A 1 1
Up Last 30 Days 1 N/A 1 1
Down Last 7 Days N/A N/A N/A N/A
Down Last 30 2 N/A N/A N/A
Days

Growth Estimates NEE Industry Sector(s) S&P 500
Current Qitr. 31.70% N/A N/A N/A
Next Qtr. -13.50% N/A N/A N/A
Current Year 12.50% N/A N/A N/A
Next Year 7.70% N/A N/A N/A
INext 5 Yeairs (per 9.35% N/A N/A N/A
annum)

Fast e aTs-(par 10.28% N/A N/A N/A

annum)
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\n Advertisement\n

U.S. markets closed

S&P Futures Dow Futures Nasdaq Futures Russell 2000 Futures Crude Oil
3,895.26 32,866.00 11,483.00 1,8569.30 87.10
+12.25 (+0.32%) +91.00 (+0.28% ) +35.75 (+0.31%) +6.30 (+0.34%) +0.57 (+0.66%)

\n Advertisement\n
NorthWestern Corporation (NWE) ( Ao TomwatchiiE: ) ( Vi T 9,\0 Aot Leski |:|
NasdaqGS$ - NasdaqGS Real Time Price. Currency in USD p

52.83 060 (-1.12%) 52.83 0.00 (0.00%)

At close: 04:00PM EDT After hours: 04:52PM EDT
Summary Company Outlook Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Currency in USD \n Advertisement\n
Ear_nings Current Gtr. (Dec 2022) Next Qtr. (Mar 2023) Current Year (2022) Next Year (2023)
Estimate
No. of Analysts 5 4 6 6
Avg. Estimate 1.1 1.08 3.28 3.48
Low Estimate 0.97 1 3.26 3.4
High Estimate 1.23 1.16 33 3.55
Year Ago EPS 1.04 1.09 3.51 3.28
E;‘;emnal:: Current Gtr. (Dec 2022) Next Qtr. (Mar 2023) Current Year (2022) Next Year (2023)
No. of Analysts 3 3 5 5
Avg. Estimate 343.72M 413.42M 1.37B 1.42B
Low Estimate 264.89M 410.42M 1.29B 1.35B
High Estimate 390.27M 415.63M 1.44B 1.52B
Year Ago Sales 347.34M 394.5M 1.37B 1.37B
Z?alaerslei{;)Wth -1.00% 4.80% 0.10% 3.60%
Data Disclaimer Help Suggestions
Earnings History 12/30/2021 3/30/2022 6/20/2022 9/2012022 Privacy Dashboard [>

Privacy About Our Ads Terms Sitemap




EPS Est. 1.06 12 0.53 0.59
EPS Actual 1.04 1.09 0.54 0.42
Difference -0.02 -0.11 0.01 -0.17
Surprise % -1.90% -9.20% 1.90% -28.80%

EPS Trend Current Qtr. (Dec 2022) Next Qtr. (Mar 2023) Current Year (2022) Next Year (2023)
Current Estimate 1.1 1.08 3.28 3.48
7 Days Ago 1.04 1.1 3.28 3.51
30 Days Ago 1.05 1.13 3.3 3.51
60 Days Ago 1.07 1.14 3.29 35
90 Days Ago 1.07 1.14 3.29 35

EPS Revisions

Current Qtr. (Dec 2022)

Next Qtr. (Mar 2023)

Current Year (2022)

Next Year (2023)

Up Last 7 Days 2 1 N/A N/A
Up Last 30 Days 3 1 N/A N/A
Down Last 7 Days N/A N/A N/A N/A
Down Last 30 N/A 1 3 3
Days

Growth Estimates NWE Industry Sector(s) S&P 500
Current Qtr. 6.70% N/A N/A N/A
Next Qtr. -0.90% N/A N/A N/A
Current Year -6.60% N/A N/A N/A
Next Year 6.10% N/A N/A N/A
INext 5 Yeairs (per 450% N/A N/A N/A
annum)

Past 5 Years-(pel -3.48% N/A N/A N/A

annum)

WP/AEB Rebuttal Testimony/5
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\n Advertisement\n

U.S. markets closed
S&P Futures

3,895.25
+12.25 (+0.32%)

Russell 2000 Futures

1,859.30
+6.30 (+0.34% )

Crude Oil

87.10
+0.57 (+0.66%)

Dow Futures

32,866.00
+91.00 (+0.28%)

Nasdaq Futures

11,482.75
+36.50 (+0.31%)

\n Advertisement\n

OGE Energy Corp. (OGE)
NYSE - NYSE Delayed Price. Currency in USD

Add to watchlist

24 1ov oM Quote Lookup |:|
36.63 -0.28 (-0.76%) 36.63 0.00 (0.00%)
At close: 04:00PM EDT After hours: 05:53PM EDT
Summary Company Outlook Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Currency in USD \n Advertisement\n
Earnings Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Estimate
No. of Analysts 7 5 8 11
Avg. Estimate 1.18 -0.06 218 2.06
Low Estimate 1.1 -0.92 1.94 1.99
High Estimate 1.25 0.23 3.07 218
Year Ago EPS 1.26 0.27 2.27 2.18 \n Advertisementin

Revenue Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)

Estimate

No. of Analysts 2 2 5 5

Avg. Estimate 734.7M 523.23M 3.13B 3.18B

Low Estimate 553.26M 462.89M 2.41B 2.39B

High Estimate 916.13M 583.57M 3.85B 3.92B

Year Ago Sales N/A 581.3M 3.65B 3.13B Data Disclaimer Help Suggestions
Privacy Dashboard [>

Sales Growth N/A -10.00% -14.20% 1.40% Privacy About Our Ads Terms Sitemap

(year/est)




Earnings History

9/29/2021

12/30/2021

3/30/2022

6/29/2022

EPS Est. 1.19 0.26 0.24 0.41
EPS Actual 1.26 0.27 1.39 0.36
Difference 0.07 0.01 1.15 -0.05
Surprise % 5.90% 3.80% 479.20% -12.20%

EPS Trend Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Current Estimate 1.18 -0.06 2.18 2.06
7 Days Ago 11 0.03 218 2.06
30 Days Ago 1.09 0.04 218 2.06
60 Days Ago 1.1 0.21 22 2.09
90 Days Ago 1.1 0.21 22 2.09

EPS Revisions

Current Qtr. (Sep 2022)

Next Qtr. (Dec 2022)

Current Year (2022)

Next Year (2023)

Up Last 7 Days 3 N/A 1 1
Up Last 30 Days 4 N/A 1 1
Down Last 7 Days N/A N/A N/A N/A
Down Last 30 N/A 5 1 N/A
Days

Growth Estimates OGE Industry Sector(s) S&P 500
Current Qtr. -6.30% N/A N/A N/A
Next Qtr. -122.20% N/A N/A N/A
Current Year -4.00% N/A N/A N/A
Next Year -5.50% N/A N/A N/A
MEXt S Yerrs (et 1.90% N/A N/A N/A
annum)

Tt B Years-(per 4.55% N/A N/A N/A

annum)

WP/AEB Rebuttal Testimony/5
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\n Advertisement\n

U.S. markets closed
S&P Futures

3,895.00
+12.00 (+0.31%)

Russell 2000 Futures Crude Oil

1,859.10 87.09
+6.10 (+0.33%) +0.56 (+0.65%)

Dow Futures

32,865.00
+90.00 (+0.27%)

Nasdaq Futures

11,482.50
+36.25 (+0.31%)

\n Advertisement\n

Otter Tail Corporation (OTTR) Ao TomwatchiiE: Vi AoV O
NasdaqGS$ - NasdaqGS Real Time Price. Currency in USD ( o warem ) ( ) QUOte Lookup D
67.42 -1.28 (-1.86%) 69.50 +2.08 (+3.09%)
At close: 04:00PM EDT After hours: 06:12PM EDT
Summary Company Outlook Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Currency in USD \n Advertisement\n
Earnings Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Estimate
No. of Analysts 4 4 4 4
Avg. Estimate 1.82 1.45 7.04 4.2
Low Estimate 1.67 1.35 6.92 3.61
High Estimate 1.98 1.61 7.1 455
Year Ago EPS 1.26 1.23 423 7.04 \n Advertisementin
Re‘{enue Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Estimate
No. of Analysts 3 3 3 3
Avg. Estimate 357.76M 361.63M 1.49B 1.32B
Low Estimate 283.2M 293.3M 1.35B 1.17B
High Estimate 400.8M 399.8M 1.58B 1.58B
Year Ago Sales 317.63M 333.23M 1.2B 1.49B Data Disclaimer Help Suggestions
Privacy Dashboard [>
Sales Growth 12.60% 8.50% 24.80% -11.50% Privacy About Our Ads Terms Sitemap
(year/est)
xc2\xa9 2022 Yahoo. All rights reserved.
Earnings History 9/29/2021 12/30/2021 3/30/2022 6/29/2022
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EPS Est. 1.13 1.18 1.18 1.55
EPS Actual 1.26 1.23 1.72 2.05
Difference 0.13 0.05 0.54 0.5
Surprise % 11.50% 4.20% 45.80% 32.30%
EPS Trend Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Current Estimate 1.82 1.45 7.04 4.2
7 Days Ago 1.82 1.47 7.06 4.26
30 Days Ago 1.82 1.47 7.06 4.26
60 Days Ago 1.19 0.91 5.09 3.46
90 Days Ago 1.19 0.91 5.09 3.46
EPS Revisions Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Up Last 7 Days N/A N/A N/A N/A
Up Last 30 Days N/A N/A N/A N/A
Down Last 7 Days N/A N/A N/A N/A
Down Last 30 N/A 1 1 1
Days

Growth Estimates OTTR Industry Sector(s) S&P 500
Current Qitr. 44.40% N/A N/A N/A
Next Qtr. 17.90% N/A N/A N/A
Current Year 66.40% N/A N/A N/A
Next Year -40.30% N/A N/A N/A
INext 5 Yeairs (per 9.00% N/A N/A N/A
annum)

Fast e aTs-(par 25.74% N/A N/A N/A

annum)
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\n Advertisement\n

U.S. Markets closed
Russell 2000 Futures Crude Oil

1,858.90 87.07
+5.90 (+0.32%) +0.54 (+0.62%)

S&P Futures

3,894.75
+11.75 (+0.30% )

Dow Futures

32,865.00
+90.00 (+0.27%)

Nasdaq Futures

11,481.75
+34.50 (+0.30%)

\n Advertisement\n

o N Dot ey T L T (e B e ) Quote Lookup | |
44.94 052 (-1.14%) 44.94 0.00 (0.00%)
At close: 04:00PM EDT After hours: 04:52PM EDT
Summary Company Outlook Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Currency in USD \n Advertisement\n
Ear_nings Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Estimate
No. of Analysts 9 9 11 12
Avg. Estimate 0.65 0.74 2.59 2.84
Low Estimate 0.48 0.35 2.54 2.65
High Estimate 0.95 1.05 2.72 2.98
Year Ago EPS 0.56 0.74 2.72 2.59 \n Advertisementin
E;‘:emnal:: Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
No. of Analysts 5 5 9 9
Avg. Estimate 633.15M 595.86M 2.41B 2.47B
Low Estimate 549M 546.17M 2.22B 2.26B
High Estimate 684.16M 643.46M 2.52B 2.61B
Year Ago Sales 642M 608M 2.4B 2.41B Data Disclaimer Help Suggestions
Privacy Dashboard [>
Sales Growth 1 40% -2.00% 0.50% 250% Privacy About Our Ads Terms Sitemap

(year/est)

Earnings History

9/29/2021

12/30/2021

3/30/2022

6/29/2022

xc2\xa9 2022 Yahoo. All rights reserved.
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EPS Est. 0.63 0.76 0.87 0.57
EPS Actual 0.56 0.74 0.67 0.72
Difference -0.07 -0.02 -0.2 0.15
Surprise % -11.10% -2.60% -23.00% 26.30%
EPS Trend Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Current Estimate 0.65 0.74 2.59 2.84
7 Days Ago 0.65 0.74 2.59 2.84
30 Days Ago 0.67 0.81 2.57 2.84
60 Days Ago 0.67 0.81 2.57 2.85
90 Days Ago 0.71 0.81 2.81 2.96
EPS Revisions Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Up Last 7 Days N/A N/A 3 N/A
Up Last 30 Days N/A N/A 3 N/A
Down Last 7 Days N/A N/A N/A N/A
Down Last 30 4 5 N/A 1
Days

Growth Estimates POR Industry Sector(s) S&P 500
Current Qitr. 16.10% N/A N/A N/A
Next Qtr. N/A N/A N/A N/A
Current Year -4.80% N/A N/A N/A
Next Year 9.70% N/A N/A N/A
INExt 5 Yeairs (per 3.23% N/A N/A N/A
annum)

Fast e aTs-(par 178% N/A N/A N/A

annum)
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Home Mail News Finance Sports Entertainment Search Mobile More...
\n \n\n\n\n\n\yn\&\ n\omno\n,\n\n\n\n\n\n\n\n\n\ -
° Search for news, symbols or companies - - Mail
qo0: y panies | | Signin_|
Finance Home Watchlists My Portfolio Cryptocurrencies Yahoo Finance Plus News Screeners

\n Advertisement\n

U.S. Markets closed

S&P Futures Dow Futures Nasdaq Futures Russell 2000 Futures Crude Oil
3,894.75 32,862.00 11,480.75 1,858.80 87.06
+11.75 (+0.30%) +87.00 (+0.27%) +33.50 (+0.29%) +5.80 (+0.31%) +0.53 (+0.61%)
\n Advertisement\n
The Southern Company (SO) 7, 1\ watchist e
NYSE - NYSE Delayed Price. Currency in USD ( o watem ) ( ) Quote Lookup |:|
65.48 -0.86 (-1.30%) 66.00 +0.52 (+0.79%)
At close: 04:03PM EDT After hours: 07:58PM EDT
Summary Company Outlook Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Currency in USD \n Advertisement\n
Earnings Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Estimate
No. of Analysts 12 12 20 20
Avg. Estimate 1.31 0.45 3.56 3.79
Low Estimate 1.02 0.36 3.47 3.63
High Estimate 1.42 0.71 3.6 3.9
Year Ago EPS 1.23 0.36 3.4 3.56 \n Advertisementin
Re‘{enue Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Estimate
No. of Analysts 7 7 12 13
Avg. Estimate 6.61B 5.85B 24 51B 25.01B
Low Estimate 6.25B 4.98B 23.83B 22.89B
High Estimate 71B 6.34B 25.19B 26.33B
Year Ago Sales 6.15B 5778 23.11B 24.51B Data Disclaimer Help Suggestions
Privacy Dashboard [>
Sales Growth 7 60% 1.40% 6.10% 200% Privacy About Our Ads Terms Sitemap
(year/est)

xc2\xa9 2022 Yahoo. All rights reserved.
Earnings History 9/29/2021 12/30/2021 3/30/2022 6/29/2022
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EPS Est. 1.22 0.35 0.9 0.84
EPS Actual 1.23 0.36 0.97 1.07
Difference 0.01 0.01 0.07 0.23
Surprise % 0.80% 2.90% 7.80% 27.40%
EPS Trend Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Current Estimate 1.31 0.45 3.56 3.79
7 Days Ago 1.31 0.45 3.56 379
30 Days Ago 1.34 0.43 3.55 379
60 Days Ago 1.34 0.42 3.55 38
90 Days Ago 1.32 0.49 3.55 38
EPS Revisions Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Up Last 7 Days 1 1 1 1
Up Last 30 Days 2 2 3 1
Down Last 7 Days N/A N/A N/A N/A
Down Last 30 1 1 N/A 1
Days

Growth Estimates Se] Industry Sector(s) S&P 500
Current Qitr. 6.50% N/A N/A N/A
Next Qtr. 25.00% N/A N/A N/A
Current Year 4.40% N/A N/A N/A
Next Year 6.50% N/A N/A N/A
INExt 5 Yeairs (per 6.12% N/A N/A N/A
annum)

Fast e aTs-(par 3.96% N/A N/A N/A

annum)




WP/AEB Rebuttal Testimony/5
Docket No. 53719

Page 27 of 28
Home Mail News Finance Sports Entertainment Search Mobile More...
\n \n\n\n\n\n\yn\&\ n\omno\n,\n\n\n\n\n\n\n\n\n\ -
° Search for news, symbols or companies - - Mail
qo0: y panies | | Signin_|
Finance Home Watchlists My Portfolio Cryptocurrencies Yahoo Finance Plus News Screeners

\n Advertisement\n

U.S. Markets closed

S&P Futures Dow Futures Nasdaq Futures Russell 2000 Futures Crude Oil
3,895.25 32,867.00 11,483.00 1,859.10 87.09
+12.25 (+0.32%) +92.00 (+0.28% ) +35.75 (+0.31%) +6.10 (+0.33%) +0.56 (+0.65%)
\n Advertisement\n
Xcel Energy Inc. (XEL) Ao TomwatchiiE: Vi AoV O
NasdaqGS$ - NasdaqGS Real Time Price. Currency in USD ( o warem ) ( ) QUOte Lookup D
65.11 -0.26 (-0.40%) 65.82 +0.71 (+1.09%)
At close: 04:00PM EDT After hours: 07:41PM EDT
Summary Company Outlook Chart Conversations Statistics Historical Data Profile Financials Analysis Options Holders Sustainability
Currency in USD \n Advertisement\n
Earnings Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Estimate
No. of Analysts 10 10 16 17
Avg. Edtimate 1.25 0.62 317 3.4
Low Estimate 1.18 0.57 3.14 3.29
High Estimate 1.3 0.74 3.2 3.46
Year Ago EPS 1.13 0.58 2.96 3.17 \n Advertisementin
Re‘{enue Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Estimate
No. of Analysts 5 6 9 11
Avg. Estimate 3.55B 3.2B 13.77B 14.1B
Low Estimate 3.35B 2.41B 12.53B 12.53B
High Estimate 3.79B 3.67B 14.73B 156.23B
Year Ago Sales 3.47B 3.35B 13.43B 13.77B Data Disclaimer Help Suggestions
Privacy Dashboard [>
Sales Growth 230% -4.80% 2 60% 2 40% Privacy About Our Ads Terms Sitemap
(year/est)

xc2\xa9 2022 Yahoo. All rights reserved.
Earnings History 9/29/2021 12/30/2021 3/30/2022 6/29/2022
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EPS Est. 1.18 0.58 0.68 0.6
EPS Actual 1.13 0.58 0.7 0.6
Difference -0.05 0 0.02 0
Surprise % -4.20% 0.00% 2.90% 0.00%
EPS Trend Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Current Estimate 1.25 0.62 3.17 34
7 Days Ago 1.25 0.61 3.17 34
30 Days Ago 1.24 0.61 3.17 34
60 Days Ago 1.24 0.62 3.17 34
90 Days Ago 1.25 0.65 3.17 34
EPS Revisions Current Qtr. (Sep 2022) Next Qtr. (Dec 2022) Current Year (2022) Next Year (2023)
Up Last 7 Days 1 2 1 N/A
Up Last 30 Days 3 5 2 1
Down Last 7 Days N/A N/A N/A N/A
Down Last 30 N/A N/A 1 1
Days

Growth Estimates XEL Industry Sector(s) S&P 500
Current Qitr. 10.60% N/A N/A N/A
Next Qtr. 6.90% N/A N/A N/A
Current Year 7.10% N/A N/A N/A
Next Year 7.30% N/A N/A N/A
INExt 5 Yeairs (per 7.04% N/A N/A N/A
annum)

Fast e aTs-(par 5.68% N/A N/A N/A

annum)
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b\n\n\n\n\nin\n\nin\nin\nmnninninin\fin\nnininininininininin \n\n\n\n\n\n\n\n\ntin\min \n \n \n\n\n\n\n\n\n\nin\n\n\n\n\n\n\n\n\n\n\n\n \n
\n\nin\nininin\ninininininininin\ninin\n\nin\n\n\nin\ninin\n\nin\nini\n\n\nin\n\nin\n\nini\n\nin\ni\n
\n\ni\n\nin

\n
A \n\n
@jﬂ Z AC K S‘ Join Now \n: \n Sign In\n\n\n\n
\n

\n

\n\n\n\n\n
\n\nin m m

\n
\n\n\n\n\n \n \n

\n \nir\n\n\ninin\ninin
\n\ni\n\nininin\ninin \n\n \n\n\n\n\n\n\n\n

\n\n\n \n

Allete (ALE) "

(Delayed Data from NYSE)

\n
$56.27 usD

\n\n\n

\n

0.84 (-1.47%)
\n\\r;1\n

\n

QADGNPM ET

\n\n\nnn\n\ninin \n\n\n\n\n

\n\n\n\n
Zacks Rank:[l n\n\n
| REREE

\n\n\n\n
Style Scores:[1 \n\n\n

\n Value | Growth | Momentum | @VGM

\n\n\n\n\n

Industry Rank:L] ninin

\nBottom 45% (137 out of 249)
Industry: Utility - Electric Power

\n \n
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\n @ View All Zacks #1 Ranked Stocks \n

\n \n
\n

n Allete (ALE) Quote Overview »\n Estimates »\n Allete (ALE) Detailed Earnings Estimates \n

\n \n

\n\nin

Detailed Estimates

\n \n \nin

\n\n\n
\n \n
\nm \n\nin\nnninin

\n\n\n\n\n

\n

Estimates

Wnininin\nin\n\in\n\ninin\n\ninin\ninin\n\n\ninin

Earnings Date\n
“BMO11/9/22

\n\n \n

.Current Quarter 0.70.
‘EPS Last Quarter 0.67'
vLaSt EPS Surprise 6.35%v
‘ABR 3.50‘
n '

\n

Wnininin\nin\n\in\n\ninin\n\ninin\ninin\n\n\ninin

Earnings ESP \n
Wl n 0.00%

\n\n

‘Current Year 3.74
vNext Year 3.98v
‘EPS (TTM) 3.62‘
VP/E (F1) 15.29¥

\n

*BMO = Before Market Open *AMC = After Market Close
\n
\n \nAn BnEintBinitinittinttinitinit\nin \n \n
BN n B nBEntEn B in BHnitBnitinittinibinitnifitin fitin tEinithinitn inittin\ttinititin \tin Binitin BEn it Hinitinittin\tn tn\btin Bitn Hitn thinitin inithinittin\ttin hitin finitin it
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Growth Estimates ALE IND S&P
Current Qtr (09/2022) 32.08 -1.70 -1.96
Next Qtr (12/2022) -2.54 10.64 -8.34
Current Year (12/2022) 15.79 8.10 7.10
Next Year (12/2023) 6.42 410 5.38
Past 5 Years -0.70 4.70 13.40
Next 5 Years 8.10 6.70 NA
PE 15.29 4.00 17.49
PEG Ratio 1.88 0.60 NA
\n\n I
\n
Learn More About Estimate Research
\n
See Brokerage Recommendations
\n
See Earnings Report Transcript
\n
\n
\n\n\n\nin \n \n \ninin
\n\n QJ
E/ T
\n\n\n /I
\n \rin
/&2 Trades from 1
\fin\n
\n\nin
\n Research for ALE\n
[
\n\n \
n
Price and EPS Surprise Chart
\n
nininin\nininin\nin\nin\nin\ninin 1 Month |\n 3Months  |\n  YTD |\n\n
\n
\n
\n\n
\n =
\n
Interactive Chart | Fundamental Chart
\
\n "
m
\n\n
\n\n\n

\n\nin \n\n\n
\nnn\nininininin

\n

Sales Estimates

\n A An Binitinthinibtinithin titin Etinit\nitinin \n \n
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BnitinitE it Bin\ttnttinittin\tinitin it in B in it n ttinitEin\tin\tin it n B in B n t B n\tEin\tin\tn b n B in B n t R n B En Bin it n W n BB n B n B nBEn B B n W B RN RNt fin it
Current Qtr Next Qtr Current Year Next Yea
(9/2022) (12/2022) (12/2022) (12/202
Zacks Consensus Estimate 361.20M 422.03M 1.54B 1.5¢
# of Estimates 1 1 1
High Estimate 361.20M 422.03M 1.54B 1.5¢
Low Estimate 361.20M 422.03M 1.54B 1.5¢
Year ago Sales 345.40M 399.00M 1.42B 1.54
Year over Year Growth Est. 4.57% 577% 8.50% 1.35
\n\n ‘
\n

Earnings Estimates

\n A An BinitintEinifitinitbintitin Etinit\nit\nin \n \n
AN NN RN EERMBEn RN RN SRR RN RN NN R En R BHn RN BB Hn B R B SR BN B BHn B RN ER RN BN En R En BHn TR niE R nitEnitEn it

Current Qtr Next Qtr Current Yeal
(9/2022) (12/2022) (12/202:

Zacks Consensus Estimate 0.70 1.15 3.7
# of Estimates 2 1
Most Recent Consensus NA NA N,
High Estimate 0.71 1.15 3.7
Low Estimate 0.68 1.15 3.7
Year ago EPS 0.53 1.18 3.2
Year over Year Growth Est. 32.08% -2.54% 15.79¢
I\n\n I
\n
Agreement - Estimate Revisions \N
|
\N

\nAnnin BnitintEin BHnithinititinittinitinit\inin \n \n
AN NN RN EEMBEn BN SR BRN RN RN R ERn R BEn RN En BN B Hn B R B SR B En BHn B RN ER RN BN En RS n BHn TR nE R nitEniEn it

Current Qtr Next Qtr Current Year Next Year
(9/2022) (12/2022) (12/2022) (12/2023)
Up Last 7 Days 0 0 0 0

Up Last 30 Days 0 0 0 0
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Up Last 60 Days 0 0 1 0
Down Last 7 Days 0 0 0 0
Down Last 30 Days 0 0 0 0
Down Last 60 Days 0 0 0 1
\n\n .
\n
Magnitude - Consensus Estimate Trend \N
\N
\n An \n An Bntn BB Nt n BNt tn B nt\nitn\n \n \n
Pnitin EBnttin\tEin it tin bt in tin it n B n B in b n B in B n it intn it in B in v n BB in B n Bnitn it in B Hin it n BB ntEin bntn B tn B in it n BB n\ttn\Bn\t\nin \n\n\n

Current Qtr Next Qtr Current Year Next Year

{(9/2022) (12/2022) (12/2022) (12/2023)

Current 0.70 1.15 3.74 3.98
7 Days Ago 0.70 1.15 3.74 3.98
30 Days Ago 0.70 1.15 3.74 3.98
60 Days Ago 0.68 1.15 3.73 4.01
90 Days Ago 0.69 1.15 3.73 4.00
\n
Upside - Most Accurate Estimate Versus Zacks Consensus
ARV RV ITAT NATs L A ATaTATAV AV AT ATa hiATAT a1 Y ATa AT iV Vo Vo IVO VYRR AT HiaTAVa AV ATRRTATATO L AT ATa R AV T AT Vg MATAV A A ATR R ATAVO M AV AT R AT e M AT A AT T ATV AT ATa R AT AT LT AVATR R AT a WA M AT Vo MV g

Current Qtr Next Qtr Current Year Next Year

(9/2022) (12/2022) (12/2022) (12/2023)

Most Accurate Estimate 0.70 1.15 3.74 3.98
Zacks Consensus Estimate 0.70 1.15 3.74 3.98
Elamings ESP 0.00% 0.00% 0.00% 0.00%
\n

Surprise - Reported Earnings History \N
L1
\N

\n AnAnin Bintinithiniftinittin ttin WHnithinitinitinin \n \n

\Bnitinittinitinittin tiin\ttin\ttinitin BinitEinittin thin\Bitinittinittinitinitin it tin Bitin\Etinthin i inittin tinitin\ttinittimthin\itin it tin Hibinitinitinin \nin
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Quarter Ending Quarter Ending Quarter Ending Quarter Ending Average Surprise

(6/2022) (3/2022) (12/2021) (9/2021)

Reported 0.67 1.24 1.18 0.53 NA
Estimate 0.63 1.29 1.10 0.81 NA
Difference 0.04 -0.05 0.08 -0.28 -0.05
Surprise 6.35% -3.88% 7.27% -34.57% -6.21%

Annual Estimates By Analyst

\n \n

Zacks Premium Subscription Required Learn more
\n

\n\n
\n\n\n\r\n

\rin\rin
\Nninin\nin\nn\nin\ninirinirin

Quick Links
|

ACCREDITED

BUSINESS
BEBB

\r\n

\\in

This page has not been authorized, sponsored, or otherwise approved or endorsed by the companies represented herein. Each of the
company logos represented herein are trademarks of Microsoft Corporation; Dow Jones & Company; Nasdaq, Inc.; Forbes Media, LLC;
Investor\'s Business Daily, Inc.; and Morningstar, Inc.

\r\in

Copyright 2022 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, |L 60606
\\n

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This
dedication to giving investors a trading advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more
than doubled the S&P 500 with an average gain of +24.51% per year. These returns cover a period from January 1, 1988 through September
12, 2022. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month Zacks
Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank
stocks is calculated to determine the monthly return. The monthly returns are then compounded to arrive at the annual return. Only Zacks
Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are included in the return calculations. Zacks Ranks
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stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

\rin

Visit Performance Disclosure for information about the performance numbers displayed above.
\rin

Visit www.zacksdata.com to get our data and content for your mobile app or website.

\rin

Real time prices by BATS. Delayed quotes by Sungard.

\rin

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.
\rin

This site is protected by reCAPTCHA and the Google Privacy Policy and Terms of Service apply.

\rin
\rin

\nin\n\n
\ninin\nin \n \n AnAnininininininininininininin \ninin\nin\nin\n\nin\n\nin\nin’
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b\n\n\n\n\nin\n\nin\nin\nmnninninin\fin\nnininininininininin \n\n\n\n\n\n\n\n\ntin\min \n \n \n\n\n\n\n\n\n\nin\n\n\n\n\n\n\n\n\n\n\n\n \n
\n\nin\nininin\ninininininininin\ninin\n\nin\n\n\nin\ninin\n\nin\nini\n\n\nin\n\nin\n\nini\n\nin\ni\n
\n\ni\n\nin

\n
A \n\n
@jﬂ Z AC K S‘ Join Now \n: \n Sign In\n\n\n\n
\n

\n

\n\n\n\n\n
\n\nin m m

\n
\n\n\n\n\n \n \n

\n \nir\n\n\ninin\ninin
\n\ni\n\nininin\ninin \n\n \n\n\n\n\n\n\n\n

\n\n\n \n

Alliant Energy (LNT) "

(Delayed Data from NSDQ)

\n
$52.17 usD

\n\n\n

\n

0.20 (-0.38%)
\n\\r;1\n

\n

QADGNPM ET

\n\n\nnn\n\ninin \n\n\n\n\n

\n\n\n\n
Zacks Rank:[l n\n\n
] + ] REEN

\n\n\n\n
Style Scores:[1 \n\n\n

\n Value | Growth | Momentum | VGM

\n\n\n\n\n

Industry Rank:L] ninin

\nBottom 45% (137 out of 249)
Industry: Utility - Electric Power

\n \n
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\n @ View All Zacks #1 Ranked Stocks \n

\n \n
\n

n Alliant Energy (LNT) Quote Overview »\n Estimates »\n Alliant Energy (LNT) Detailed Earnings Estimates \n

\n \n
\n\nin
\n \n \nin
Detailed Estimates
\n\n\n
\n \n
\nm \n\nin\nnninin E“!.

\n\n\n\n\n

\n

Estimates

Wnininin\nin\n\in\n\ninin\n\ninin\ninin\n\n\ninin

Earnings Date\n

"ANMC11/7/22
\n\n \n
.Current Quarter 1.04
‘EPS Last Quarter 0.63'
vLaSt EPS Surprise 8.62%v
‘ABR 1.80‘
n '
\n
nininininninin\nininininin\ninn\nnin\nin i \n
Earnings ESP \n
Wl In 0.00%
\n\n
‘Current Year 2.80'
vNext Year 2.91v
‘EPS (TTM) 2.77‘
VP/E (F1) 18.74
n "
. *BMO = Before Market Open *AMC = After Market Close

\n \nAn BinitnitBinttin Einitthinitin\tinin \n \n
BN NER NN NN BRI NN NN RN BN ERN R RN RN R En BN SRt niEEn En Bn B En BEn EEn BHntn MinitEin it inittn WEn finitin it
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Growth Estimates LNT IND S&P
‘Current Qtr (09/2022) 1.96 -1.70 -1 .96‘
vNext Qtr (12/2022) NA 10.64 —8.34¥
‘Current Year (12/2022) 6.46 8.10 7.10‘
‘Next Year (12/2023) 3.93 410 5.38'
.PaSI 5 Years 7.20 470 13.40v
‘Next 5 Years 5.90 6.70 NA
.PE 18.74 4.00 17.49
‘PEG Ratio 3.17 0.60 NA
\nin '
\n

{;earn More About Estimate Research

See Brokerage Recommendations
\n

See Earnings Report Transcript
\n

\n

\n\nininin \n \n \nintn
\n \n

M
E/ T
\n\n\n 71N
\n \r\n
/&2 Trades from s
\r\n\n
\ni\nin
\n Research for LNT\n
|
\n\n \
n
Price and EPS Surprise Chart
\n
nininin\nininin\nin\nin\nin\ninin 1 Month |\n 3Months  |\n  YTD |\n\n
\n
\n
\n\n
\n s
\n
Interactive Chart | Fundamental Chart
\n
\n
\n
\n\n
\n\n\n

\n\nin \n\n\n
\nnn\nininininin

\n

Sales Estimates

\n A An Binitinthinibtinithin titin Etinit\nitinin \n \n
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HnEnttinttinittinittnittn tnitinittn BEn EnfEnttntinBntitnttin thinittnittn tnitintEn BEn BEnfnttintin Bintitn ttn thnittniEtn Bnitin BN BEn BEnE it tin s

Current Qtr Next Qtr Current Year Next Yea
(9/2022) (12/2022) (12/2022) (12/202
Zacks Consensus Estimate NA NA NA l\
# of Estimates NA NA NA l\
‘High Estimate NA NA NA l\
‘Low Estimate NA NA NA l\
Year ago Sales 1.02B 927.00M 3.67B l\
Year over Year Growth Est. NA NA NA l\
\nin
\n

Earnings Estimates

\n A An BinitintEinifitinitbintitin Etinit\nit\nin \n \n
AN NN RN EERMBEn RN RN SRR RN RN NN R En R BHn RN BB Hn B R B SR BN B BHn B RN ER RN BN En R En BHn TR niE R nitEnitEn it

Current Qtr Next Qtr Current Yeal
(9/2022) (12/2022) (12/202;

Zacks Consensus Estimate 1.04 NA 2.8
# of Estimates 1 NA |
‘MoS’t Recent Consensus NA NA N;
vHigh Estimate 1.04 NA 2.8
vLow Estimate 1.04 NA 2.7
Year ago EPS 1.02 0.35 2.6
Year over Year Growth Est. 1.96% NA 6.46§
\nin
\n
Agreement - Estimate Revisions \N
W

\nAnnin BnitintEin BHnithinititinittinitinit\inin \n \n
AN NN RN EEMBEn BN SR BRN RN RN R ERn R BEn RN En BN B Hn B R B SR B En BHn B RN ER RN BN En RS n BHn TR nE R nitEniEn it

Current Qtr Next Qtr Current Year Next Year
(9/2022) (12/2022) (12/2022) (12/2023)
Up Last 7 Days 0 NA 0 0

Up Last 30 Days 0 NA 0 0
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Up Last 60 Days 0 NA 0 0
Down Last 7 Days 0 NA 0 0
Down Last 30 Days 1 NA 0 1
Down Last 60 Days 1 NA 0 1
\n\n .
\n
Magnitude - Consensus Estimate Trend \N
\N
\n An \n An Bntn BB Nt n BNt tn B nt\nitn\n \n \n
Pnitin EBnttin\tEin it tin bt in tin it n B n B in b n B in B n it intn it in B in v n BB in B n Bnitn it in B Hin it n BB ntEin bntn B tn B in it n BB n\ttn\Bn\t\nin \n\n\n

Current Qtr Next Qtr Current Year Next Year

(9/2022) (12/2022) (12/2022) (12/2023)

Current 1.04 NA 2.80 2.91
7 Days Ago 1.04 NA 2.80 2.91
30 Days Ago 1.05 NA 2.80 2.94
60 Days Ago 1.05 NA 2.80 2.94
90 Days Ago NA NA 2.75 2.90
\n
Upside - Most Accurate Estimate Versus Zacks Consensus
ARV RV ITAT NATs L A ATaTATAV AV AT ATa hiATAT a1 Y ATa AT iV Vo Vo IVO VYRR AT HiaTAVa AV ATRRTATATO L AT ATa R AV T AT Vg MATAV A A ATR R ATAVO M AV AT R AT e M AT A AT T ATV AT ATa R AT AT LT AVATR R AT a WA M AT Vo MV g

Current Qtr Next Qtr Current Year Next Year

(8/2022) (12/2022) (12/2022) (12/2023)

Most Accurate Estimate 1.04 NA 2.80 2.88
Zacks Consensus Estimate 1.04 NA 2.80 2.9
Elamings ESP 0.00% NA 0.00% -0.86%
\n
Surprise - Reported Earnings History \N
L1
\N

\n AnAnin Bintinithiniftinittin ttin WHnithinitinitinin \n \n
AMBNERNER NN RN SN BRIt BB R RN RN n EHn BRn RN RN B R BB BERm BB n BHn it tinitin tinin \n\n
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Quarter Ending Quarter Ending Quarter Ending Quarter Ending Average Surprise

(6/2022) (3/2022) (12/2021) (9/2021)

Reported 0.63 0.77 0.35 1.02 NA
Estimate 0.58 0.71 0.35 0.96 NA
Difference 0.05 0.06 0.00 0.06 0.04
Surprise 8.62% 8.45% 0.00% 6.25% 5.83%

Annual Estimates By Analyst

\n \n

Zacks Premium Subscription Required Learn more
\n

\n\n
\n\n\n\r\n

\rin\rin
\Nninin\nin\nn\nin\ninirinirin

Quick Links
|

ACCREDITED

BUSINESS
BEBB

\r\n

\\in

This page has not been authorized, sponsored, or otherwise approved or endorsed by the companies represented herein. Each of the
company logos represented herein are trademarks of Microsoft Corporation; Dow Jones & Company; Nasdaq, Inc.; Forbes Media, LLC;
Investor\'s Business Daily, Inc.; and Morningstar, Inc.

\r\in

Copyright 2022 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, |L 60606
\\n

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This
dedication to giving investors a trading advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more
than doubled the S&P 500 with an average gain of +24.51% per year. These returns cover a period from January 1, 1988 through September
12, 2022. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month Zacks
Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank
stocks is calculated to determine the monthly return. The monthly returns are then compounded to arrive at the annual return. Only Zacks
Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are included in the return calculations. Zacks Ranks
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stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

\rin

Visit Performance Disclosure for information about the performance numbers displayed above.
\rin

Visit www.zacksdata.com to get our data and content for your mobile app or website.

\rin

Real time prices by BATS. Delayed quotes by Sungard.

\rin

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.
\rin

This site is protected by reCAPTCHA and the Google Privacy Policy and Terms of Service apply.

\rin
\rin

\nin\n\n
\ninin\nin \n \n AnAnininininininininininininin \ninin\nin\nin\n\nin\n\nin\nin’
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b\n\n\n\n\nin\n\nin\nin\nmnninninin\fin\nnininininininininin \n\n\n\n\n\n\n\n\ntin\min \n \n \n\n\n\n\n\n\n\nin\n\n\n\n\n\n\n\n\n\n\n\n \n
\n\nin\nininin\ninininininininin\ninin\n\nin\n\n\nin\ninin\n\nin\nini\n\n\nin\n\nin\n\nini\n\nin\ni\n
\n\ni\n\nin

\n
A \n\n
@jﬂ Z AC K S‘ Join Now \n: \n Sign In\n\n\n\n
\n

\n

\n\n\n\n\n
\n\nin m m

\n
\n\n\n\n\n \n \n

\n \nir\n\n\ninin\ninin
\n\ni\n\nininin\ninin \n\n \n\n\n\n\n\n\n\n

\n\n\n \n

Ameren (AEE) "

(Delayed Data from NYSE)

\n
$81.52 usb

\n\n\n

\n

0.81 (-0.98%)
\n\\r;1\n

\n

QADGNPM ET

\n\n\nnn\n\ninin \n\n\n\n\n

\n\n\n\n
Zacks Rank:[l n\n\n
| REREE

\n\n\n\n
Style Scores:[1 \n\n\n

\n Value | Growth | Momentum | VGM

\n\n\n\n\n

Industry Rank:L] ninin

\nBottom 45% (137 out of 249)
Industry: Utility - Electric Power

\n \n
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\n @ View All Zacks #1 Ranked Stocks \n

\n \n
\n

n Ameren (AEE) Quote Overview »\n Estimates »\n Ameren (AEE) Detailed Earnings Estimates \n

\n \n
\n\nin
\n \n \nin
Detailed Estimates
\n\n\n
\n \n
\nm \n\nin\nnninin E“!.

\n\n\n\n\n

\n

Estimates

Wnininin\nin\n\in\n\ninin\n\ninin\ninin\n\n\ninin

Earnings Date\n

"ANMC11/3/22
\n\n \n
.Current Quarter 1.72.
‘EPS Last Quarter 0.80'
vLaSt EPS Surprise -1 .23%v
‘ABR 1.91‘
n '
\n
nininininninin\nininininin\ninn\nnin\nin i \n
Earnings ESP \n
Wl In 1.41%
\n\n
‘Current Year 4.08'
vNext Year 4.37v
‘EPS (TTM) 3.90‘
VP/E (F1) 20.16¥
n "
. *BMO = Before Market Open *AMC = After Market Close

\n \nAn BinitnitBinttin Einitthinitin\tinin \n \n
BN NER NN NN BRI NN NN RN BN ERN R RN RN R En BN SRt niEEn En Bn B En BEn EEn BHntn MinitEin it inittn WEn finitin it
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Growth Estimates AEE IND S&P
‘Current Qtr (09/2022) 4.24 -1.70 -1 .96‘
vNext Qtr (12/2022) 29.17 10.64 —8.34¥
‘Current Year (12/2022) 6.25 8.10 7.10‘
‘Next Year (12/2023) 7.1 410 5.38'
.PaSI 5 Years 7.30 470 13.40v
‘Next 5 Years 7.20 6.70 NA
.PE 20.16 4.00 17.49
‘PEG Ratio 2.80 0.60 NA
\nin '
\n

{;earn More About Estimate Research

See Brokerage Recommendations
\n

See Earnings Report Transcript
\n

\n

\n\nininin \n \n \nintn
\n \n

M
E/ T
\n\n\n 71N
\n \r\n
/&2 Trades from s
\r\n\n
\ni\nin
\n Research for AEE\n
|
\n\n \
n
Price and EPS Surprise Chart
\n
nininin\nininin\nin\nin\nin\ninin 1 Month |\n 3Months  |\n  YTD |\n\n
\n
\n
\n\n
\n s
\n
Interactive Chart | Fundamental Chart
\n
\n
\n
\n\n
\n\n\n

\n\nin \n\n\n
\nnn\nininininin

\n

Sales Estimates

\n A An Binitinthinibtinithin titin Etinit\nitinin \n \n
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HnEnttinttinittinittnittn tnitinittn BEn EnfEnttntinBntitnttin thinittnittn tnitintEn BEn BEnfnttintin Bintitn ttn thnittniEtn Bnitin BN BEn BEnE it tin s

Current Qtr Next Qtr Current Year Next Yea
(9/2022) (12/2022) (12/2022) (12/202
Zacks Consensus Estimate 1.90B 1.63B 7.06B 7.27
# of Estimates 3 3 3 |
‘High Estimate 2.05B 1.67B 7.33B 7.6§
‘Low Estimate 1.79B 1.57B 6.89B 7.05
Year ago Sales 1.81B 1.55B 6.39B 7.0é
Year over Year Growth Est. 4.96% 5.34% 10.43% 3.02.
\nin
\n

Earnings Estimates

\n A An BinitintEinifitinitbintitin Etinit\nit\nin \n \n
AN NN RN EERMBEn RN RN SRR RN RN NN R En R BHn RN BB Hn B R B SR BN B BHn B RN ER RN BN En R En BHn TR niE R nitEnitEn it

Current Qtr Next Qtr Current Yeal
(9/2022) (12/2022) (12/202:

Zacks Consensus Estimate 1.72 0.62 40
# of Estimates 4 3
Most Recent Consensus 1.71 NA 4.0
High Estimate 1.77 0.67 41
Low Estimate 1.65 0.57 4.0
Year ago EPS 1.65 0.48 3.8
Year over Year Growth Est. 4.24% 2917% 6.25¢
I\n\n I
\n
Agreement - Estimate Revisions \N
|
\N

\nAnnin BnitintEin BHnithinititinittinitinit\inin \n \n
AN NN RN EEMBEn BN SR BRN RN RN R ERn R BEn RN En BN B Hn B R B SR B En BHn B RN ER RN BN En RS n BHn TR nE R nitEniEn it

Current Qtr Next Qtr Current Year Next Year
(9/2022) (12/2022) (12/2022) (12/2023)
Up Last 7 Days 0 0 0 0

Up Last 30 Days 1 0 0 1
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Up Last 60 Days 1 0 0 1
Down Last 7 Days 0 0 0 0
Down Last 30 Days 1 1 2 1
Down Last 60 Days 1 1 2 1
\n\n .
\n
Magnitude - Consensus Estimate Trend \N
\N
\n An \n An Bntn BB Nt n BNt tn B nt\nitn\n \n \n
Pnitin EBnttin\tEin it tin bt in tin it n B n B in b n B in B n it intn it in B in v n BB in B n Bnitn it in B Hin it n BB ntEin bntn B tn B in it n BB n\ttn\Bn\t\nin \n\n\n

Current Qtr Next Qtr Current Year Next Year

{(9/2022) (12/2022) (12/2022) (12/2023)

Current 1.72 0.62 4.08 437
7 Days Ago 1.71 0.62 4.08 437
30 Days Ago 1.69 0.64 4.09 4.36
60 Days Ago 1.69 0.64 4.09 4.36
90 Days Ago 1.68 0.62 4.08 4.36
\n
Upside - Most Accurate Estimate Versus Zacks Consensus
ARV RV ITAT NATs L A ATaTATAV AV AT ATa hiATAT a1 Y ATa AT iV Vo Vo IVO VYRR AT HiaTAVa AV ATRRTATATO L AT ATa R AV T AT Vg MATAV A A ATR R ATAVO M AV AT R AT e M AT A AT T ATV AT ATa R AT AT LT AVATR R AT a WA M AT Vo MV g

Current Qtr Next Qtr Current Year Next Year

(9/2022) (12/2022) (12/2022) (12/2023)

Most Accurate Estimate 1.75 0.61 4.06 4.41
Zacks Consensus Estimate 1.72 0.62 4.08 437
Elamings ESP 1.41% -1.08% -0.59% 0.76%
\n

Surprise - Reported Earnings History \N
L1
\N

\n AnAnin Bintinithiniftinittin ttin WHnithinitinitinin \n \n

\Bnitinittinitinittin tiin\ttin\ttinitin BinitEinittin thin\Bitinittinittinitinitin it tin Bitin\Etinthin i inittin tinitin\ttinittimthin\itin it tin Hibinitinitinin \nin
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Quarter Ending Quarter Ending Quarter Ending Quarter Ending Average Surprise

(6/2022) (3/2022) (12/2021) (9/2021)

Reported 0.80 0.97 0.48 1.65 NA
Estimate 0.81 0.96 0.50 1.62 NA
Difference -0.01 0.01 -0.02 0.03 0.00
Surprise -1.23% 1.04% -4.00% 1.85% -0.59%
v n

Quarterly Estimates By Analyst Annual Estimates By Analyst

\n\n \n\n
Zacks Premium Subscription Required Learn more  Zacks Premium Subscription Required Learn more
\n\ninin \n

\n\n

\n\n\n\r\n

\rin\rin
\Nninin\nin\nn\nin\ninirinirin

Quick Links
|

ACCREDITED

BUSINESS
BEBB

\r\n

\\in

This page has not been authorized, sponsored, or otherwise approved or endorsed by the companies represented herein. Each of the
company logos represented herein are trademarks of Microsoft Corporation; Dow Jones & Company; Nasdaq, Inc.; Forbes Media, LLC;
Investor\'s Business Daily, Inc.; and Morningstar, Inc.

\r\in

Copyright 2022 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, |L 60606
\\n

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This
dedication to giving investors a trading advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more
than doubled the S&P 500 with an average gain of +24.51% per year. These returns cover a period from January 1, 1988 through September
12, 2022. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month Zacks
Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank
stocks is calculated to determine the monthly return. The monthly returns are then compounded to arrive at the annual return. Only Zacks
Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are included in the return calculations. Zacks Ranks
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stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

\rin

Visit Performance Disclosure for information about the performance numbers displayed above.
\rin

Visit www.zacksdata.com to get our data and content for your mobile app or website.

\rin

Real time prices by BATS. Delayed quotes by Sungard.

\rin

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.
\rin

This site is protected by reCAPTCHA and the Google Privacy Policy and Terms of Service apply.

\rin
\rin

\nin\n\n
\ninin\nin \n \n AnAnininininininininininininin \ninin\nin\nin\n\nin\n\nin\nin’
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b\n\n\n\n\nin\n\nin\nin\nmnninninin\fin\nnininininininininin \n\n\n\n\n\n\n\n\ntin\min \n \n \n\n\n\n\n\n\n\nin\n\n\n\n\n\n\n\n\n\n\n\n \n
\n\nin\nininin\ninininininininin\ninin\n\nin\n\n\nin\ninin\n\nin\nini\n\n\nin\n\nin\n\nini\n\nin\ni\n
\n\ni\n\nin

\n
A \n\n
@jﬂ Z AC K S‘ Join Now \n: \n Sign In\n\n\n\n
\n

\n

\n\n\n\n\n
\n\nin m m

\n
\n\n\n\n\n \n \n

\n \nir\n\n\ninin\ninin
\n\ni\n\nininin\ninin \n\n \n\n\n\n\n\n\n\n

\n\n\n \n

American Electric Power (AEP)
(Delayed Data from NSDQ)

$87.92 usb

\n\n\n

\n

-1.48 (-1.66%)
\n\\r;1\n

\n
Undated Oct 31 2022 03BSPM ET

\n\n\nnn\n\ninin \n\n\n\n\n

\n\n\n\n
Zacks Rank:[l n\n\n
T:la] | RE

\n\n\n\n
Style Scores:[1 \n\n\n

\n Value | Growth | Momentum | VGM

\n\n\n\n\n

Industry Rank:L] ninin

\nBottom 45% (137 out of 249)
Industry: Utility - Electric Power

\n \n
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\n @ View All Zacks #1 Ranked Stocks \n

\n \n
\n

n American Electric Power (AEP) Quote Overview »\n Estimates »\n American Electric Power (AEP) Detailed
Earnings Estimates \n

\n \n
\n\n\n
\n \n \nn
Detailed Estimates
\n\n\n
\n \n
Wninn\n\nininininin
i

\n\n\n \n\n

\n

Estimates

Wnininin\ninin\in\n\ninin\n\ninin\n\ninin\n\ninin

Exp Earnings Date\n

2/23/23
\n\n \n
‘Current Quarter 1.05
‘EPS Last Quarter 1.62'
.LaSI EPS Surprise 3.18%v
‘ABR 1.50'
n '
"
ninininininininininininin\n\ninininnnininin\n
Earnings ESP \n
wl__+ |n 0.00%
\n\n
vCurrent Year 5.03v
.Next Year 5.31v
‘EPS (TTM) 5.02'
.P/E (F1) 17.78v
I |
\n

\n \nAn BinitnitbinttinEinitthinitin\tinin \n \n
AN NN NN BB NN NN RN BN BB R RN RN RN R En B SRt niEEn En Bn B Hn BEn EEn BRntn initEin it in it tin Wtn Hinitin it
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Growth Estimates AEP IND S&P
Current Qtr (12/2022) 7.14 -1.70 -1.96
Next Qtr (03/2023) 16.39 10.64 -8.34
Current Year (12/2022) 6.12 8.10 7.10
Next Year (12/2023) 5.57 410 5.38
Past 5 Years 4.70 4.70 13.40
Next 5 Years 6.20 6.70 NA
PE 17.78 4.00 17.49
PEG Ratio 2.87 0.60 NA
\n\n '
\n
Learn More About Estimate Research
\n
See Brokerage Recommendations
\n
See Earnings Report Transcript
\n
\n
\n\nin\nin \n \n \ninin
\n \ ;
n\n S\»I
-
\n\n\n /I
. \n \rin
/2 Trades from $1
\f\n\n
\n\nin
\n Research for AEP\n
L
\n\n \
n
Price and EPS Surprise Chart
\n
ninininnininin\ninnin\nin\ninin 1 Month I\n 3Months  |\n  YTD |\n\n
\n
\n
\n\n
\n =
\n
Interactive Chart | Fundamental Chart
\
\n "
\n
\n\n
\n\n\n

\n\nin \n\n\n
\n\n\nin\ninininin

\n

Sales Estimates
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\n A An BinitintEinibtin\thin titin Etinit\n\t\nin \n \n
AN NN RN ERMBEn RN BN SRR RN RN BN R ERn RN BEn TR RN n BN B Hn B B BERn B B En WHRn B RN NN RN En R En BHn TR nE R nittnitEn it

Current Qtr Next Qtr Current Year Next Yea
(12/2022) (3/2023) (12/2022) (12/202
Zacks Consensus Estimate 4.46B 5.17B 18.59B 19.05
# of Estimates 3 1 3 |
‘High Estimate 4.71B 5.17B 18.97B 20.2i
‘Low Estimate 4.20B 5.17B 18.12B 17.6')
Year ago Sales 4.10B 4.60B 16.81B 18.5§
Year over Year Growth Est. 8.87% 12.32% 10.63% 2.59‘
\nin
\n

Earnings Estimates

\n A An BinitintEinifitinitthin titin Etinit\init\nin \n \n
AN NN RN BB BN SR SRR RN NN TN RN RN BEn R RN BB Hn B R B SR B B En BHn B RN RN RN En R En BHn TR niE R nittniEn it

Current Qtr Next Qtr Current Yeal
(12/2022) (3/2023) (12/202:

Zacks Consensus Estimate 1.05 1.42 50
# of Estimates 3 1
Most Recent Consensus 1.05 NA 50
High Estimate 1.06 1.42 50
Low Estimate 1.03 1.42 50
Year ago EPS 0.98 1.22 4.7
Year over Year Growth Est. 7.14% 16.39% 6.12¢
\n\n kl
\n
Agreement - Estimate Revisions \N
[
\N

\nAn A in BnitintEinBnithin ttinittinitinit\inin \n \n
AN NN RN ERMBEn RN BN SRR RN RN BN R ERn RN BEn TR RN n BN B Hn B B BERn B B En WHRn B RN NN RN En R En BHn TR nE R nittnitEn it

Current Qtr Next Qtr Current Year Next Year
(12/2022) (3/2023) (12/2022) (12/2023)

Up Last 7 Days 0 0 2 1
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Up Last 30 Days 1 1 6 3
Up Last 60 Days 1 1 6 4
Down Last 7 Days 0 0 0 0
Down Last 30 Days 2 0 0 1
Down Last 60 Days 2 0 0 1
\n\n ‘
\n
Magnitude - Consensus Estimate Trend \N
\N
\n AnAn An Bntn BNt B Rt n B ntntn\n \n \n
it b hnttin\tHin Bt in b B in\tnitn \Win ittt n b inttin b in\tn Bn B in it tn BB in it n b nitin Bn Bt in it Ein B in bt in it in it n W nitt n it n Bt in bt n B in\tn\tinin \n\n\n
Current Qtr Next Qtr Current Year Next Year

(12/2022) (3/2023) (12/2022) (12/2023)
Current 1.05 1.42 5.03 5.31
7 Days Ago 1.05 1.42 502 5.30
30 Days Ago 1.12 1.37 499 5.30
60 Days Ago 1.12 1.37 5.00 5.30
90 Days Ago 1.1 1.23 504 532
\n
Upside - Most Accurate Estimate Versus Zacks Consensus
\n AnAn n BB R NEBERn AR NBERNRE N NN N \n An WnBnitEntEn it En W Enittn B n\tin B n bt initEin BHin it tn B ntin bt in b in\Ent it in \in\t\n\n \n\n

Current Qtr Next Qtr Current Year Next Year

(12/2022) (3/2023) (12/2022) (12/2023)
Most Accurate Estimate 1.05 1.42 5.03 532
Zacks Consensus Estimate 1.05 1.42 5.03 531
Elamings ESP 0.00% 0.00% 0.00% 0.14%

\n

Surprise - Reported Earnings History \N

\N
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\nAn A n Bnitinititin nithinibitinittin ttininitinin \n \n
AN NN RN ERNEER R RN RN SRR RN BB RN B nBEm B n B Hn B RN RNt niEn BnEEn En BERmBE it in tnitnitinin \n\n

Quarter Ending Quarter Ending Quarter Ending Quarter Ending Average Surprise

(9/2022) (6/2022) (3/2022) (12/2021)
Reported 1.62 1.20 1.22 0.98 NA
Estimate 1.57 1.18 1.19 0.94 NA
Difference 0.05 0.02 0.03 0.04 0.04
Surprise 3.18% 1.69% 2.52% 4.26% 2.91%
\n \n

Quarterly Estimates By Analyst Annual Estimates By Analyst
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Copyright 2022 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, IL 60606
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At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This
dedication to giving investors a trading advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more
than doubled the S&P 500 with an average gain of +24.51% per year. These returns cover a period from January 1, 1988 through September
12, 2022. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month Zacks
Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank
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stocks is calculated to determine the monthly return. The monthly returns are then compounded to arrive at the annual return. Only Zacks
Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are included in the return calculations. Zacks Ranks
stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.
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\n @ View All Zacks #1 Ranked Stocks \n

\n \n
\n

n Duke Energy (DUK) Quote Overview »\n Estimates »\n Duke Energy (DUK) Detailed Earnings Estimates \n
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Detailed Estimates
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Estimates
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Earnings Date\n

“BMO11/4/22
\n\n \n
.Current Quarter 1.83.
‘EPS Last Quarter 1.14
vLaSt EPS Surprise 3.64%v
‘ABR 21 7‘
n '
\n
nininininninin\nininininin\ninn\nnin\nin i \n
Earnings ESP \n
Wl In 0.41%
\n\n
‘Current Year 5_44
vNext Year 5.77v
‘EPS (TTM) 5.26‘
VP/E (F1) 17.27¥
n "
. *BMO = Before Market Open *AMC = After Market Close
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Growth Estimates DUK IND S&P
‘Current Qtr (09/2022) -2.66 -1.70 -1 .96‘
vNext Qtr (12/2022) 25.53 10.64 —8.34¥
‘Current Year (12/2022) 3.82 8.10 7.10‘
‘Next Year (12/2023) 6.07 410 5.38'
.PaSI 5 Years 2.60 470 13.40v
‘Next 5 Years 6.00 6.70 NA
.PE 17.27 4.00 17.49
‘PEG Ratio 2.89 0.60 NA
\nin '
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Current Qtr Next Qtr Current Year Next Yea
(9/2022) (12/2022) (12/2022) (12/202
Zacks Consensus Estimate 7.19B 6.66B 27.6/B 28.6é
# of Estimates 3 3 3 |
‘High Estimate 7.29B 6.72B 27.74B 28.9€
‘Low Estimate 7.09B 6.57B 27.58B 28.34
Year ago Sales 6.95B 6.24B 25.10B 27.6')
Year over Year Growth Est. 3.48% 6.75% 10.25% 3.59.
\nin
\n

Earnings Estimates

\n A An BinitintEinifitinitbintitin Etinit\nit\nin \n \n
AN NN RN EERMBEn RN RN SRR RN RN NN R En R BHn RN BB Hn B R B SR BN B BHn B RN ER RN BN En R En BHn TR niE R nitEnitEn it

Current Qtr Next Qtr Current Yeal
(9/2022) (12/2022) (12/202:

Zacks Consensus Estimate 1.83 1.18 54
# of Estimates 5 3
Most Recent Consensus 1.86 1.14 54
High Estimate 1.86 1.25 54
Low Estimate 1.76 1.14 54
Year ago EPS 1.88 0.94 52
Year over Year Growth Est. -2.66% 25.53% 3.82¢
I\n\n I
\n
Agreement - Estimate Revisions \N
|
\N

\nAnnin BnitintEin BHnithinititinittinitinit\inin \n \n
AN NN RN EEMBEn BN SR BRN RN RN R ERn R BEn RN En BN B Hn B R B SR B En BHn B RN ER RN BN En RS n BHn TR nE R nitEniEn it

Current Qtr Next Qtr Current Year Next Year
(9/2022) (12/2022) (12/2022) (12/2023)
Up Last 7 Days 0 0 0 0

Up Last 30 Days 0 2 0 0
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Up Last 60 Days 0 2 0 0
Down Last 7 Days 0 0 0 0
Down Last 30 Days 3 1 1 2
Down Last 60 Days 3 1 1 2
\n\n .
\n
Magnitude - Consensus Estimate Trend \N
\N
\n An \n An Bntn BB Nt n BNt tn B nt\nitn\n \n \n
Pnitin EBnttin\tEin it tin bt in tin it n B n B in b n B in B n it intn it in B in v n BB in B n Bnitn it in B Hin it n BB ntEin bntn B tn B in it n BB n\ttn\Bn\t\nin \n\n\n

Current Qtr Next Qtr Current Year Next Year

{(9/2022) (12/2022) (12/2022) (12/2023)

Current 1.83 1.18 5.44 577
7 Days Ago 1.83 1.18 544 577
30 Days Ago 1.85 1.17 545 578
60 Days Ago 1.85 1.17 545 578
90 Days Ago 1.86 1.21 545 578
\n
Upside - Most Accurate Estimate Versus Zacks Consensus
ARV RV ITAT NATs L A ATaTATAV AV AT ATa hiATAT a1 Y ATa AT iV Vo Vo IVO VYRR AT HiaTAVa AV ATRRTATATO L AT ATa R AV T AT Vg MATAV A A ATR R ATAVO M AV AT R AT e M AT A AT T ATV AT ATa R AT AT LT AVATR R AT a WA M AT Vo MV g

Current Qtr Next Qtr Current Year Next Year

(9/2022) (12/2022) (12/2022) (12/2023)

Most Accurate Estimate 1.82 1.18 543 574
Zacks Consensus Estimate 1.83 1.18 544 577
Elamings ESP -0.41% 0.00% -0.24% -0.52%
\n

Surprise - Reported Earnings History \N
L1
\N

\n AnAnin Bintinithiniftinittin ttin WHnithinitinitinin \n \n
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Quarter Ending Quarter Ending Quarter Ending Quarter Ending Average Surprise

(6/2022) (3/2022) (12/2021) (9/2021)
Reported 1.14 1.30 0.94 1.88 NA
Estimate 1.10 1.34 0.94 1.81 NA
Difference 0.04 -0.04 0.00 0.07 0.02
Surprise 3.64% -2.99% 0.00% 3.87% 1.13%
n n

Quarterly Estimates By Analyst Annual Estimates By Analyst
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At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This
dedication to giving investors a trading advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more
than doubled the S&P 500 with an average gain of +24.51% per year. These returns cover a period from January 1, 1988 through September
12, 2022. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month Zacks
Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank
stocks is calculated to determine the monthly return. The monthly returns are then compounded to arrive at the annual return. Only Zacks
Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are included in the return calculations. Zacks Ranks
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stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

\rin

Visit Performance Disclosure for information about the performance numbers displayed above.
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Visit www.zacksdata.com to get our data and content for your mobile app or website.
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Real time prices by BATS. Delayed quotes by Sungard.
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\n @ View All Zacks #1 Ranked Stocks \n

\n \n
\n

n Evergy (EVRG) Quote Overview »\n Estimates »\n Evergy (EVRG) Detailed Earnings Estimates \n
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Detailed Estimates
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Estimates

Wnininin\nin\n\in\n\ninin\n\ninin\ninin\n\n\ninin

Earnings Date\n

“BMO11/4/22
\n\n \n
.Current Quarter 1.89.
‘EPS Last Quarter 0.86'
vLaSt EPS Surprise NAV
‘ABR 2.33‘
n '
\n
nininininninin\nininininin\ninn\nnin\nin i \n
Earnings ESP \n
Wl In 0.00%
\n\n
‘Current Year 3.58'
vNext Year 3.77v
‘EPS (TTM) 3.58‘
VP/E (F1) 17.32¥
n "
. *BMO = Before Market Open *AMC = After Market Close
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Growth Estimates EVRG IND S&P
Current Qtr (09/2022) -4.55 2,324.86 -1.96
Next Qtr (12/2022) NA 2,680.74 -8.34
Current Year (12/2022) 1.13 15.30 7.10
Next Year (12/2023) 5.31 10.00 5.38
Past 5 Years 9.20 7.90 13.40
Next 5 Years 520 6.30 NA
PE 17.32 18.40 17.49
PEG Ratio 3.30 2.92 NA
\n\n I
\n
Learn More About Estimate Research
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See Brokerage Recommendations
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(9/2022) (12/2022) (12/2022) (12/202
Zacks Consensus Estimate NA NA 5.11B 5.15
# of Estimates NA NA 1 |
‘High Estimate NA NA 5.11B 5.15
‘Low Estimate NA NA 5.11B 5. 15
Year ago Sales 1.62B 1.12B 5.59B 5.11‘
Year over Year Growth Est. NA NA -8.62% 1 .43‘
\nin

n

Earnings Estimates

\n A An BnitintEiniftin\tthin ttin Etin\tinit\nin \n \n
AN NEBRNEHN RN BB RN BN BRN RN NN NN RN RN BE RN En BN B Hn B R BB n B n B En WHn B RN TR NN RN En REn BHn T niE R nittniEn it

Current Qtr Next Qtr Current Yeal
(9/2022) (12/2022) (12/202;

Zacks Consensus Estimate 1.89 NA 3.5
# of Estimates 2 NA |
’MoS’t Recent Consensus 1.88 NA N;
’High Estimate 1.90 NA 3.6
ILow Estimate 1.88 NA 3.5
Year ago EPS 1.98 0.16 3.5
Year over Year Growth Est. -4.55% NA 1 .13‘§
\nin
\n
Agreement - Estimate Revisions \N
W

\nAn A An BnitintEin BHnithin titinittinitinit\inin \n \n
AN BB RN BB BRN RN NN TR RN RN BE RN En BB Hn B R BB n B n B En WHn B RN ER RN R En R En BHn TR niE R nitEnitEn it

Current Qtr Next Qtr Current Year Next Year

(9/2022) (12/2022) (12/2022) (12/2023)

Up Last 7 Days 1 NA 0 0
Up Last 30 Days 1 NA 0 0

Up Last 60 Days 0 NA 1 1
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Down Last 7 Days 0 NA 0 0
Down Last 30 Days 0 NA 0 0
Down Last 60 Days 0 NA 0 0
v\n\n .
\n
Magnitude - Consensus Estimate Trend \N
L1
\N
\n An A An RNENERERNEBERNEBE NNt n\n \n \n
Hntin it in E R mttinittin Bt in mEn W Ein EHin R mE R m B n Bn n B En B En BB E R n R mEn BB BN BEn B En R En BN BN BN En it n\tnin \n\n\n
Current Qtr Next Qtr Current Year Next Year

(9/2022) (12/2022) (12/2022) (12/2023)
Current 1.89 NA 3.58 3.77
7 Days Ago 1.88 NA 3.58 3.77
30 Days Ago 1.88 NA 3.58 3.77
60 Days Ago NA NA 3.55 3.76
90 Days Ago NA NA 3.55 3.76

\n

Upside - Most Accurate Estimate Versus Zacks Consensus

\n \nAnin BintinitEin ttinftinthinifitinitinitinin \n \n Biniinifitinittin tEin\tinitthin tin tinitthinifitinittin thin tinitinitin B Hin it hinititinittin\ttin initinin \n\n

Current Qtr Next Qtr Current Year Next Year
(9/2022) (12/2022) (12/2022) (12/2023)

Most Accurate Estimate 1.89 NA 3.58 3.77
Zacks Consensus Estimate 1.89 NA 3.58 3.77
Elamings ESP 0.00% NA 0.00% 0.00%
\n
Surprise - Reported Earnings History \N
N
\N

\n \nAnAn BintnitBinittnEtin\tEinifitin it intin\tinin \n \n
BN RN RN BRN RN NN RN SRR NN RN BN BRn TR RN En En tnttinin \n\n

Quarter Ending Quarter Ending Quarter Ending Quarter Ending Average Surprise
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(6/2022) (3/2022) (12/2021) (9/2021)

Reported 0.86 0.58 0.16 1.98 NA
Estimate NA 0.55 0.04 1.68 NA
Difference NA 0.03 0.12 0.30 0.15
Surprise NA 5.45% 300.00% 17.86% 107.77%

Annual Estimates By Analyst
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At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This
dedication to giving investors a trading advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more
than doubled the S&P 500 with an average gain of +24.51% per year. These returns cover a period from January 1, 1988 through September
12, 2022. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month Zacks
Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank
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\rin

Visit Performance Disclosure for information about the performance numbers displayed above.
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Visit www.zacksdata.com to get our data and content for your mobile app or website.
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Real time prices by BATS. Delayed quotes by Sungard.
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(Delayed Data from NYSE)

$104.70 usD

\n\n\n
\n
+0.46 (0.44%)

\n\n\n
\n

\n

QADGNPM ET

\n\n\nnn\n\ninin \n\n\n\n\n

\n\n\n\n
Zacks Rank:[l n\n\n
| REREE

\n\n\n\n
Style Scores:[1 \n\n\n

\n Value | Growth | Momentum | VGM

\n\n\n\n\n

Industry Rank:L] ninin

\nBottom 45% (137 out of 249)
Industry: Utility - Electric Power

\n \n
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\n @ View All Zacks #1 Ranked Stocks \n

\n \n
\n

n IDACORP (IDA) Quote Overview »\n Estimates »\n IDACORP (IDA) Detailed Earnings Estimates n

\n \n
\n\nin
\n \n \nin
Detailed Estimates
\n\n\n
\n \n
\nm \n\nin\nnninin E“!.

\n\n\n\n\n

\n

Estimates

Wnininin\nin\n\in\n\ninin\n\ninin\ninin\n\n\ninin

Earnings Date\n

“BMO11/3/22
\n\n \n
.Current Quarter 1.95
‘EPS Last Quarter 1.27'
vLaSt EPS Surprise -9.93%v
‘ABR 1.67‘
n '
\n
nininininninin\nininininin\ninn\nnin\nin i \n
Earnings ESP \n
Wl In 0.00%
\n\n
‘Current Year 5.00'
vNext Year 5.1 8¥
‘EPS (TTM) 4.76‘
VP/E (F1) 20.85
n "
. *BMO = Before Market Open *AMC = After Market Close

\n \nAn BinitnitBinttin Einitthinitin\tinin \n \n
BN NER NN NN BRI NN NN RN BN ERN R RN RN R En BN SRt niEEn En Bn B En BEn EEn BHntn MinitEin it inittn WEn finitin it
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Growth Estimates IDA IND S&P
‘Current Qtr (09/2022) 1.04 -1.70 -1 .96‘
vNext Qtr (12/2022) NA 10.64 —8.34¥
‘Current Year (12/2022) 3.09 8.10 7.10‘
‘Next Year (12/2023) 3.60 410 5.38'
.PaSI 5 Years 3.90 470 13.40v
‘Next 5 Years 2.70 6.70 NA
.PE 20.85 4.00 17.49
‘PEG Ratio 7.81 0.60 NA
\nin '
\n

{;earn More About Estimate Research

See Brokerage Recommendations
\n

See Earnings Report Transcript
\n

\n

\n\nininin \n \n \nintn
\n \n

M
E/ T
\n\n\n 71N
\n \r\n
/&2 Trades from s
\r\n\n
\ni\nin
\n Research for IDA\n
|
\n\n \
n
Price and EPS Surprise Chart
\n
nininin\nininin\nin\nin\nin\ninin 1 Month |\n 3Months  |\n  YTD |\n\n
\n
\n
\n\n
\n s
\n
Interactive Chart | Fundamental Chart
\n
\n
\n
\n\n
\n\n\n

\n\nin \n\n\n
\nnn\nininininin

\n

Sales Estimates

\n A An Binitinthinibtinithin titin Etinit\nitinin \n \n
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BnitinitE it Bin\ttnttinittin\tinitin it in B in it n ttinitEin\tin\tin it n B in B n t B n\tEin\tin\tn b n B in B n t R n B En Bin it n W n BB n B n B nBEn B B n W B RN RNt fin it

Current Qtr Next Qtr Current Year Next Yea

(9/2022) (12/2022) (12/2022) (12/202

Zacks Consensus Estimate NA NA NA N

# of Estimates NA NA NA N

High Estimate NA NA NA N

Low Estimate NA NA NA N

Year ago Sales 446.94M 335.01M 1.46B N

Year over Year Growth Est. NA NA NA N

\n\n ‘
\n

Earnings Estimates

\n A An BinitintEinifitinitbintitin Etinit\nit\nin \n \n
AN NN RN EERMBEn RN RN SRR RN RN NN R En R BHn RN BB Hn B R B SR BN B BHn B RN ER RN BN En R En BHn TR niE R nitEnitEn it

Current Qtr Next Qtr Current Yeal
(9/2022) (12/2022) (12/202;

Zacks Consensus Estimate 1.95 NA 5.0
# of Estimates 1 NA |
‘MoS’t Recent Consensus NA NA N;
vHigh Estimate 1.95 NA 5.0
vLow Estimate 1.95 NA 5.0
Year ago EPS 1.93 0.65 4.8
Year over Year Growth Est. 1.04% NA 3.09§
\nin
\n
Agreement - Estimate Revisions \N
W

\nAnnin BnitintEin BHnithinititinittinitinit\inin \n \n
AN NN RN EEMBEn BN SR BRN RN RN R ERn R BEn RN En BN B Hn B R B SR B En BHn B RN ER RN BN En RS n BHn TR nE R nitEniEn it

Current Qtr Next Qtr Current Year Next Year
(9/2022) (12/2022) (12/2022) (12/2023)
Up Last 7 Days 0 NA 0 0

Up Last 30 Days 0 NA 0 0
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Up Last 60 Days 0 NA 0 0
Down Last 7 Days 0 NA 0 0
Down Last 30 Days 0 NA 0 0
Down Last 60 Days 0 NA 0 0
\n\n .
\n
Magnitude - Consensus Estimate Trend \N
\N
\n An \n An Bntn BB Nt n BNt tn B nt\nitn\n \n \n
Pnitin EBnttin\tEin it tin bt in tin it n B n B in b n B in B n it intn it in B in v n BB in B n Bnitn it in B Hin it n BB ntEin bntn B tn B in it n BB n\ttn\Bn\t\nin \n\n\n
Current Qtr Next Qtr Current Year Next Year

{(9/2022) (12/2022) (12/2022) (12/2023)
Current 1.95 NA 5.00 5.18
7 Days Ago 1.95 NA 5.00 5.18
30 Days Ago 1.95 NA 5.00 5.18
60 Days Ago NA NA 5.00 5.18
90 Days Ago NA NA 5.00 5.18
\n
Upside - Most Accurate Estimate Versus Zacks Consensus
ARV RV ITAT NATs L A ATaTATAV AV AT ATa hiATAT a1 Y ATa AT iV Vo Vo IVO VYRR AT HiaTAVa AV ATRRTATATO L AT ATa R AV T AT Vg MATAV A A ATR R ATAVO M AV AT R AT e M AT A AT T ATV AT ATa R AT AT LT AVATR R AT a WA M AT Vo MV g

Current Qtr Next Qtr Current Year Next Year

(9/2022) (12/2022) (12/2022) (12/2023)
Most Accurate Estimate 1.95 NA 5.00 518
Zacks Consensus Estimate 1.95 NA 5.00 518
Elamings ESP 0.00% NA 0.00% 0.00%
\n

Surprise - Reported Earnings History \N
L1
\N

\n AnAnin Bintinithiniftinittin ttin WHnithinitinitinin \n \n

\Bnitinittinitinittin tiin\ttin\ttinitin BinitEinittin thin\Bitinittinittinitinitin it tin Bitin\Etinthin i inittin tinitin\ttinittimthin\itin it tin Hibinitinitinin \nin
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Quarter (Es?;(;gg) Quarter gr;;(;gg) Quarte:f;;;(;g% Quarter gr;;(;g% Average Surprise
Reported 1.27 0.91 0.65 1.93 NA
Estimate 1.41 NA 0.67 2.00 NA
Difference -0.14 NA -0.02 -0.07 -0.08
Surprise -9.93% NA -2.99% -3.50% -5.47%

Annual Estimates By Analyst

\n \n

Zacks Premium Subscription Required Learn more
\n

\n\n
\n\n\n\r\n

\rin\rin
\Nninin\nin\nn\nin\ninirinirin

Quick Links
|

ACCREDITED

BUSINESS
BEBB

\r\n

\\in

This page has not been authorized, sponsored, or otherwise approved or endorsed by the companies represented herein. Each of the
company logos represented herein are trademarks of Microsoft Corporation; Dow Jones & Company; Nasdaq, Inc.; Forbes Media, LLC;
Investor\'s Business Daily, Inc.; and Morningstar, Inc.

\r\in

Copyright 2022 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, |L 60606
\\n

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This
dedication to giving investors a trading advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more
than doubled the S&P 500 with an average gain of +24.51% per year. These returns cover a period from January 1, 1988 through September
12, 2022. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month Zacks
Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank
stocks is calculated to determine the monthly return. The monthly returns are then compounded to arrive at the annual return. Only Zacks
Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are included in the return calculations. Zacks Ranks
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stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

\rin

Visit Performance Disclosure for information about the performance numbers displayed above.
\rin

Visit www.zacksdata.com to get our data and content for your mobile app or website.

\rin

Real time prices by BATS. Delayed quotes by Sungard.

\rin

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.
\rin

This site is protected by reCAPTCHA and the Google Privacy Policy and Terms of Service apply.

\rin
\rin

\nin\n\n
\ninin\nin \n \n AnAnininininininininininininin \ninin\nin\nin\n\nin\n\nin\nin’
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b\n\n\n\n\nin\n\nin\nin\nmnninninin\fin\nnininininininininin \n\n\n\n\n\n\n\n\ntin\min \n \n \n\n\n\n\n\n\n\nin\n\n\n\n\n\n\n\n\n\n\n\n \n
\n\nin\nininin\ninininininininin\ninin\n\nin\n\n\nin\ninin\n\nin\nini\n\n\nin\n\nin\n\nini\n\nin\ni\n
\n\ni\n\nin

\n
A \n\n
@jﬂ Z AC K S‘ Join Now \n: \n Sign In\n\n\n\n
\n

\n

\n\n\n\n\n
\n\nin m m

\n

\n\n\n\n\n \n \n

\n \nir\n\n\ninin\ninin
\n\ni\n\nininin\ninin \n\n \n\n\n\n\n\n\n\n

\n\n\n \n

NextEra Energy (NEE) n

(Delayed Data from NYSE)

\n
$77.50 usb

\n\n\n

\n

-1.53 (-1.94%)
\n\\r;1\n

\n

QADGNPM ET

\n\n\nnn\n\ninin \n\n\n\n\n

\n\n\n\n
Zacks Rank:[l n\n\n
T:la] | RE

\n\n\n\n
Style Scores:[1 \n\n\n

\n Value | Growth | Momentum | VGM

\n\n\n\n\n

Industry Rank:L] ninin

\nBottom 45% (137 out of 249)
Industry: Utility - Electric Power

\n \n
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\n @ View All Zacks #1 Ranked Stocks \n

\n \n
\n

n NextEra Energy (NEE) Quote Overview »\n Estimates »\n NextEra Energy (NEE) Detailed Earnings Estimates \n

\n \n
\n\nin
\n \n \nin
Detailed Estimates
\n\n\n
\n \n
\nm \n\nin\nnninin E“!.

\n\n\n\n\n

\n

Estimates

Wnininin\nin\n\in\n\ninin\n\ninin\ninin\n\n\ninin

Exp Earnings Date\n

1/24/23
\n\n \n
.Current Quarter 0.56.
‘EPS Last Quarter 0.85
vLaSt EPS Surprise 7.59%v
‘ABR 1.40‘
n '
n
ninininininininininininin\n\nninin\nnninin\n
Earnings ESP \n
Wl In -1.48%
\n\n
‘Current Year 2.89'
vNext Year 3.1 3¥
‘EPS (TTM) 2.81‘
VP/E (F1) 27.38¥
n ”
\n

\n \nAn Binitnitbinittin Einitthinitintinin \n \n
MBI NN BB NN TR RN BN SRR R RN RN RN RN En B Bt niEn B n Bn B Hn REn EEn BHntn BinitEin it in it tin Wtn Hinitin it

Growth Estimates NEE IND S&P
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Current Qtr (12/2022) 36.59 -1.70 -1.96
Next Qtr (03/2023) -5.41 10.64 -8.34
Current Year (12/2022) 13.33 8.10 7.10
Next Year (12/2023) 8.30 410 5.38
Past 5 Years 10.40 470 13.40
Next 5 Years 9.70 6.70 NA
PE 27.38 4.00 17.49
PEG Ratio 2.83 0.60 NA
\n\n '
\n
Learn More About Estimate Research
\n
See Brokerage Recommendations
\n
See Earnings Report Transcript
\n
\n
\n\n\nin\n \n \n \n\nin
\n\n Q\»l ¢
F
\n\n\n ”%
. \n \rin
/A Trades from $1
\r\n\n
\n\ni\n

\n Research for NEE\n

L1

\n\n

\n

Price and EPS Surprise Chart

\n

ninininnininin\ninnin\nin\ninin 1 Month I\n 3Months  |\n  YTD |\n\n

\n
\n
\n\n )
\n =
\n
Interactive Chart | Fundamental Chart
\n
\n
\n
\n\n
\n\n\n

\n\nin \n\n\n
\nin\n\n\n\nininin

\n

Sales Estimates

\nAnAn Bintinithinibtinittin ttin Bnit\nitinin \n \n
AN NN NN R SR BN SRR E RN RN NN RN R0 BHn TR RN En BB Hn B R BB m B n B En WHRn RN ER NIRRT R nEn B En BHn TR nEEntEnEnt
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Current Qtr Next Qtr Current Year Next Yea
(12/2022) (3/2023) (12/2022) (12/202
Zacks Consensus Estimate 5.78B 6.07B 20.21B 26.3¢
# of Estimates 3 1 3
High Estimate 5.83B 6.07B 20.38B 26.9¢
Low Estimate 5.73B 6.07B 19.98B 26.0C
Year ago Sales 5.05B 2.89B 17.07B 20.21
Year over Year Growth Est. 14.61% 109.87% 18.40% 30.27
\n\n ’
\n
Earnings Estimates
\n \n n Bntnittnittn B Bin n b ntin\tinin \n \n
nitinitE it tin it tn bt inittin\tin\tin it in R Bin it n \t B initEin\tin\tn it n B in B n E R n B Ein\ Binitn Rt n B in B n W R nBEn B n B n W BB BB BEN BN B B BB N RN N fn it
Current Qtr Next Qtr Current Yeal
(12/2022) (3/2023) (12/202:
Zacks Consensus Estimate 0.56 0.70 2.8
# of Estimates 3 1
Most Recent Consensus NA NA 2.8
High Estimate 0.58 0.70 29
Low Estimate 0.55 0.70 2.8
Year ago EPS 0.41 0.74 25
Year over Year Growth Est. 36.59% -5.41% 13.33¢
\n\n ‘
\n
Agreement - Estimate Revisions \N
]
\N
\n \n \nn tntnttn B Rn B Bn B n\ttn\tinitinin \n \n
Nnitnith it Bin it tn bt initEin\tin\tin it in B in it n it nitEin\tin\tn At n B in B n t B n B i\ tinitn bt n B in B En E R nBEn Bin it n W n BB n B n B R nBEn B B n W B RN RN n fin it
Current Qtr Next Qtr Current Year Next Year
(12/2022) (3/2023) (12/2022) (12/2023)
Up Last 7 Days 0 0 0 0

Up Last 30 Days 0 0 0 0
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Up Last 60 Days 0 1 1 3
Down Last 7 Days 0 0 0 0
Down Last 30 Days 2 1 1 2
Down Last 60 Days 2 0 0 1
\n\n '
\n
Magnitude - Consensus Estimate Trend \N
\N
\n \nAnAn \ABntn RN B En RN B n\ntn\n \n\n
Bttt i\ttt in it n tinitn it in B in it n BB nitEn Bn it ntEin B in it n BB ntB B n Bn it n B n B Hin it n B nB R in bBn tnitEin W in it tn EE nititin\t\n\t\nin \n\nin

Current Qtr Next Qtr Current Year Next Year

(12/2022) (3/2023) (12/2022) (12/2023)

Current 0.56 0.70 2.89 3.13
7 Days Ago 0.56 0.70 2.89 3.13
30 Days Ago 0.59 0.71 2.89 3.13
60 Days Ago 0.59 0.66 2.88 3.1
90 Days Ago 0.62 0.66 2.87 3.10
\n
Upside - Most Accurate Estimate Versus Zacks Consensus
ATE R VATV RN AT HiaAVAI A ATa MtV LAV ATa ATV Y AT R AT AV Vo TVa IVO VAT R AT HiATAVA A ATRRTATATA LT AVATa R AT AV T AT Vg KAV A A ATR T ATAVO LT AVATR R AT AT A AT R A Ta M ATAV A AV ATR AT ATAVO LT AVATS R AT AT O LA 1 ATa Ae TR AYo

Current Qtr Next Qtr Current Year Next Year

(12/2022) (3/2023) (12/2022) (12/2023)

Most Accurate Estimate 0.56 0.70 2.89 3.14
Zacks Consensus Estimate 0.56 0.70 2.89 3.13
Earnings ESP -1.48% 0.00% 0.11% 0.37%
\n

Surprise - Reported Earnings History \N
L
\N

\n An i in BnitintEinBtinitbin titn Ein\ttinitinit\inin \n \n

\tinitinittin\titinittin tiin\tinittinitin tin\itinittin thinititinittinittinitinitin i tin Biin\Etinthin\tEinittin tintin\ttinttimthin\bein it tin Bihin\tinitinin \nin
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Quarter Ending Quarter Ending Quarter Ending Quarter Ending Average Surprise

(9/2022) (6/2022) (3/2022) (12/2021)
Reported 0.85 0.81 0.74 0.41 NA
Estimate 0.79 0.75 0.69 0.40 NA
Difference 0.06 0.06 0.05 0.01 0.05
Surprise 7.59% 8.00% 7.25% 2.50% 6.34%
\n \n

Quarterly Estimates By Analyst Annual Estimates By Analyst
\Zn:cks Premium Subscription Required Learn more \Zn:cks Premium Subscription Required Learn more
\n\ninin \n

\n\n
\n\n\n\r\in

\r\in\rin
\NMnNnnAn\RN\NN\RN\Nn

Quick Links
[ ]
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\i\n

\r\n

This page has not been authorized, sponsored, or otherwise approved or endorsed by the companies represented herein. Each of the
company logos represented herein are trademarks of Microsoft Corporation; Dow Jones & Company; Nasdag, Inc.; Forbes Media, LLC;
Investor\'s Business Daily, Inc.; and Morningstar, Inc.

\i\n

Copyright 2022 Zacks Investment Research | 10 S Riverside Plaza Suite #1600 | Chicago, IL 60606
\rin

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This
dedication to giving investors a trading advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has more
than doubled the S&P 500 with an average gain of +24.51% per year. These returns cover a period from January 1, 1988 through September
12, 2022. Zacks Rank stock-rating system returns are computed monthly based on the beginning of the month and end of the month Zacks
Rank stock prices plus any dividends received during that particular month. A simple, equally-weighted average return of all Zacks Rank
stocks is calculated to determine the monthly return. The monthly returns are then compounded to arrive at the annual return. Only Zacks
Rank stocks included in Zacks hypothetical portfolios at the beginning of each month are included in the return calculations. Zacks Ranks
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stocks can, and often do, change throughout the month. Certain Zacks Rank stocks for which no month-end price was available, pricing
information was not collected, or for certain other reasons have been excluded from these return calculations.

\rin

Visit Performance Disclosure for information about the performance numbers displayed above.
\rin

Visit www.zacksdata.com to get our data and content for your mobile app or website.

\rin

Real time prices by BATS. Delayed quotes by Sungard.

\rin

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.
\rin

This site is protected by reCAPTCHA and the Google Privacy Policy and Terms of Service apply.

\rin
\rin

\nin\n\n
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