Filing Receipt

Received - 2022-03-18 02:27:49 PM
Control Number - 53208
ItemNumber - 8



PUC DOCKET NO. 53208

PETITION BY FALCON PLACE SF,LTD, § PUBLIC UTILITY COMMISSION

FOR STREAMLINED EXPEDITED §
RELEASE FROM WATER CCN NO. 10088 § OF TEXAS
HELD BY MOUNT ZION WATER §
SUPPLY CORPORATION §

FALCON PLACE SF, LTD’S RESPONSE TO ORDER NO. 2

TO THE PUBLIC UTILITY COMMISSION OF TEXAS:

Falcon Place SF, Ltd. (“Petitioner”) hereby files this Response to Order No. 2. The
Petitioner has met with the Staff of the Public Utility Commission of Texas (“Staff”) to discuss
the ownership of Clem Road, noted in Exhibit B of the deed from Mark G. Taylor and Jessica K.
Taylor, Trustees of the M.G. & J K. Taylor Living Trust to Falcon Place SF. LTD. ! The Staff
noted that Clem Road appears to be excepted from the conveyance in ownership and that the
total acreage owned is 78.8 acres instead of 78.64 acres listed in the petition and aftidavit. Staff
requested that the Petitioner confirm ownership of the land beneath Clem Road and file a revised
affidavit for 78.8 acres (Exhibit A attached hereto). Petitioner files the attached supplemental
information on ownership so that Staff may file a recommendation regarding administrative
completeness by April 7, 2022.

Petitioner owns the land conveyed from the M.G. & J K. Taylor Living Trust, as well as
the 8771 square feet of land located within Clem Road. This is evidenced by three documents:
(1) the deed transferring the property from M.G. & J.K. Taylor Living Trust to Falcon Place, Ltd
(Exhibit B attached hereto); (2) the Owner’s Policy of Title Insurance (Exhibit C attached
hereto); and (3) the detailed survey of the property (Exhibit D attached hereto). The deed

transferring the property to Falcon Place, LTD transfers the entire property in fee simple to the

! See Falcon Place, Ltd.’s Petition to Amend Mount Zion Water Supply Corporation’s Certificate of Convenience
and Necessity No. 10088, p. 23 of Petition, Exhibit B to Deed No. 2
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new owner. The carve out noted in Exhibit B of the deed is for warranty purposes and does not
impact the conveyance of land associated within the boundaries of Clem Road. The Owner’s
Policy of Title Insurance insures the Falcon Place, LTD fee simple ownership of the entire
property, and does not specifically except from coverage the road in question. The title
company, in preparing the title policy, did not find any evidence that the road had been
transferred in fee to the County or that Rockwall County has a right-of-way easement for the
road. See Exhibit B. The detailed survey of that portion of the property in question identifies the
road as 8,771 square feet within a publicly used roadway (Clem Road).

Petitioner respectfully requests that the Administrative Law Judge declare this Petition
administratively complete, grant this Petition and issue an order under the authority of Section
13.2541 releasing the Property from water CCN No. 10088

Respectfully submitted,

WINSTEAD PC

By: /s/ Scott Eidman
Scott W. Eidman
State Bar No. 24078468
seidman{@winstead.com

2728 N. Harwood Street
Suite 500

Dallas Texas 75201
Telephone: (214) 745-5484
Facsimile: (214) 745-5390

ATTORNEY FOR PETITIONER
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CERTIFICATE OF SERVICE

I certify that this pleading was provided to all parties of record via electronic mail or
regular mail on March 18, 2022 in accordance with the Order Suspending Rules, issued in
Project No 50664.

/s/ Scott Eidman
Scott W. Eidman
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EXHIBIT A

PETITION BY FALCON PLACE SF, LTD PUBLIC UTILITY COMMISSION
FOR STREAMLINED EXPEDITED
RELEASE FROM WATER CCN NO. 10088
HELD BY MOUNT ZION WATER

SUPPLY CORPORATION

OF TEXAS

L L L L L

AFFIDAVIT OF ADAM BUCZEK IN SUPPORT OF PETITION

STATE OF TEXAS §
§
COUNTY OF DALLAS §

BEFORE ME, the undersigned notary, personally appeared Adam Buczek, the affiant, a
person who is known to me. After administering an oath, the affiant testified that:

1. “My name is Adam Buczek, I am over the age of eighteen years, of sound mind,
and am capable of making this affidavit. The facts stated in this affidavit are within my personal
knowledge and are true and correct.

2. I am authorized to sign documents on behalf of Falcon Place SF, LTD, the owner
of the 78.8 acres of land (the “Property”) in the above-captioned matter. The Property is located
within the boundaries of water CCN No. 10088 issued to Mount Zion Water Supply Corporation.

3. The Property is located in Rockwall County, Texas, is over 25 acres in size, and
consists of contiguous tracts of land. Attached to this Petition is Exhibit B, which is a true and
correct copy of a map identifying the Property, its location, and the area of the CCN.

4. The Property is not receiving water or sewer service from Mount Zion Water
Supply Corporation. Falcon Place SF, LTD, has not requested water or sewer service from
Mount Zion WSC or paid any fees or charges to initiate or maintain water service, and there are
no billing records or other documents indicating an existing account for the Property.

5. I request that the Public Utility Commission of Texas release this Property from
water CCN No. 10088.”
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FURTHER AFFIANT SAYETH NOT. / =
Gl —

Adam Buczeld

SWORN TO AND SUBSCRIBED TO BEFORE ME by Adam Buczek on
cnnfh VS L2022

\%W%gﬁ@h

Notary Public, State of Téxas -

(SEAL) i Nl s

¢ T, GEMA M HEBERT |

§ (=R Notary ID #132449803

4 oy 2 My Commission Expires
TR April 23, 2024

%

et
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EXHIBIT B

2020000019714
072272021 10:38:24 AM
DEED

Po 1/6

NOTICE OF CONFIDENTIALITY RIGEHTS: [F YOU ARE A NATURAL PERSON,
YU MAY REMOVE OR STRIKE ANY OR ALL OF THE FOLLOWING
INFORMATION FROM ANY INSTRUMENT THAT TRANSFERS AN INTEREST IN
REAL PROPERTY BEFORE I'T IS FILED FOR RECORD IN THE PUBLIC RECORDS:
YOUR SOCIAL SECURITY NUMBER OR YOUR DRIVER'S LICENSE NUMBER.

SPECIAL WARRANTY DEED

THE STATE OF TEXAS &
& RNOW ALL MEN BY THESL PRESENTS:
COUNTY OF ROCKWALL &
Ellective Dake: July 21, 2021
Crrandoa: MARK G, TAYLOR AND | "‘E‘?JC”’. K. Ta¥LOR,
TRUSTERS OF FHE MG, & LK. TAYLOR LIVING

TRUST. DATED DECEMBER 13, 2019

Grantor's Mailing Address: 237 Clem Road
Rockwall, Rockwall County, Texas 73087

Ciranteg: FALCON PLACE 817, LT, a Texus limited partnesship
Cirantec's Mailing Address: 5214 Westchester Drive, Suive 900

1allas, Dallas Coundy, Texas 75225

Consideration: Ten Drollavs (310007 sk other pood and  valushle
constderation,

Property: That certain real property silvated in Rockwall Couaty,
Texas, wnd baing more partioadarly deseribed on Exhibid
PA" anached hereto and ineorpormted herein by eeference
lor all purpuses, togetier with, (3 2 improvements located
on the read propecly (the "Dmprovemenis™), (i all and
singular e ciphis,  benelits, privileges,  casemenls,
tenements, hereditamens, and appurtenances thereon or in
amywise appertnining 10 the real property, (i) all right,
title, and imerest of Granor in and 10 adb sleips and pores
and any land lying in the hod of any steeet, moad or alley,
apen or proposed, adjeining the real properiy, aund {iv) all
right, tlle and iotevest of Geantor n and 1o all wilities and
utility availability, sewape treaiment capacily and swasee
capacity which serves or will serve the real propesty (Lhe
"Property™).

o BENCHMARK TITLE, LLC
SPECIAL WARRANTY IMUELD - Page 1 2007 RANDALL STREET

ara VL0 S
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Reservations from Conveyance:

[Zxceplions to Conveyance
and Warranty:

Grantor, for the Consideration and

Grantor reserves lov Lthe benefit o) Grantor and Grantor's
suceessors and assigns forever, and does not convey w
Grantce, any and all right, fitle or inlerest in or o all
subsurfuce  waler, oil, gas, and minerals (“Reserved
blinerals™) of every kind and character, including, without
limitation, coal, lgnite coul, coal bed methane gas, sulfur,
uranitm and any other mineral substance in and under and
thet may be produced or otherwise oxlracted in any way
froun the Property, bul specilically excluding those minerals
that form a part of the surliee or soil, such as building
stone, sand, iron ore, gravel, wanium, coal lignite, shale,
limestone, or caliche, Grantor, on behall of Grantor and 15
successors and assigns, waives the right of ingress and
emress and any other use of the surface of the Properiy for
the purpose of mining, drilling, cxploring, aperating and
developing Tor vil, pas and other minerals and remuoving
same dhereltom and othor activities associated willh is
ownership ol the Reserved Minerals in the Property.
Nothing herein, however, resiricts or prohibits the pooling
of the Regerved Minerals with land other than the Propety
ar the exploration or production ol the Reserved Minerals
by means of wells that are drilled an the Property hot enter
or botlom under the Property, peovided that  Lhese
operations (i) are localed not bess thun six hundred feet
from the boundary ol the Property, and pencleste the
Property no closer than one thousand leet (10007 below
the surface, and §31) in no manoer interlore with the surlace
or subsurface support of any impravements constiucted ar
to be constructed on the Propeny.

This conveyance, however, is made and accepled subject 10
the matters described on Exhibit *B™ attached hercto and
made @ part hereol, to the extent the same are valid and
existing and allvel the Property without rcimposing sane
(the “Permitted Encumbrances™).

subject o the Fxceptions w Conveyanee and Warsanty,

prants, seils, and conveys o Grantee the Properly, topcther with ail and sinpolar the righes 2nd
appurienances ihercle in any way belonging, to have and o hold il to Granlee and Granlee's
heirs, successors, and assigns forever. Grantor binds Graulor and it successors W warrant and

forever defend all and singular 1he

Property conveyed by Grantor hercunder to Grantee and

Crantee's successors and assigns against every person whomsoever lawfully claiming or 1o claim

SPECIAL WARRANTY DEED - Page 2
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the same or any part thereod) by, through. or under Grantor, bul not otherwise, subject 1 the
Permitted Encumbrances.

When the contex! requires, singular nouns, and pronouns inelude the plural.

EXECUTED on the date of acknowledgement, but to be effcctive the 21st day ol July,
MZ1.

GRANTOR:

A AL

M ARK G. TAYLOR, rusice of the M.G. & K.
TAYLOR LIVING TRUST, DATED DECEMBER
13,2019

L&ﬁxc‘{:\&”{ [ { ._..- s oy 2

Jlﬂf‘;ac,\K TAYI (m Tralew of the MG,

TAYLOR LIVING TRUST DATED DECEMBER
13, 2019

THUESTATE OF TIEXAS  §
§

COUNTY m‘nﬂ(j@m_éi

This instrument was acknowledged before me on the[_l\%’dny ol July, 2021, by Mark .
Taylor, Trustee.

. Al Ne:andra Sj’nders —

STA E OF TEXAS

THE STATT OF TEXAS  §
COUNTY OM\@S_

This instrument was acknowledged belore me on lhc—:(l{n day of luby, 2021, by Jessica

K. Taylor, Trostee.
Aexandra sm ) 2 % = —
Natary Publle Notarh P ubhie, Se Z\A-—{/

ol Texos

STATE OF TEXAS
ID# 1:10440@?

SPECTAL WARRANWNTY BEED - Pape 3
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EXHIBIT "A"

LEGAL DESCRIPTION

Being a tract of land situated in the Willlam Dalen Swurvey, Abstract No. 72, in Rockwall
County, Texas, being all ol a called 12,0 acre tract of land deseribed in a deed to Mark G, Taylor
and Jessica K. Taylor, reeorded in Instrument No. 20200000001599, in the Qificial Pullic
Records of Rockwall County, Texas (O.PR.R.CT.Y being more particularly described as
[odlows:

BEGINNING al a magnail st at the novthwest corner of said 12.0 acre act and the most
noetherly northeast corner of a called 26,012 acre tract of land deseribed in a deed 10 Reddy K.
Vasundhara and Alex R. Preeman, recorded in Instrument No, 201680000021465, O.WR.R.C.T.,
being in the souwth line of & tract of land described in decd 10 Lee Allen Melice and wile, Vivian
MaBee, recorded in Volume 993, Page 98, of the Deed Records of Rockwall County, Texas
(DR.CE Y, being in the appraximate center of Clem Road {by use and pecupuiion];

THENCE Morth 88 degrees 43 minwtes 27 seeonds last, with the north line of said 12.0 acre
tract, the south lines of said McBee tract and Tract 15 of 1L, Peoples Subdivision, an addition 1o
Reckwall County, Texas, recorded in Cabinet A, Page 109, of the Map Recards of Rockwall
County. Texas, and along said approximate center of Clem Road, a disiance of 497.05 fool to a
magnail set at the northesst corner of sald 12,0 sere tael ang the northwest corner ol 8 tract of
lanad deseribed in deed 10 Allen G, Stevenson and wife, Lisa Marie Slevenson. recorded in
Vaolume 177, Pape BiS, D.R.R.CT,

THENCE South 00 degrees 40 minutes 2§ seconds Fast, departing the suuth line of said Tract 15
and said approximate center of Clem Road, witl the east Hne of said 12.0 sere tract and the west
tine of sald Stevenson tract, o dislance of 989.15 feet 10 a 1/2-inch iron rod with cap stamped
“BG&A RPLS 5569 found af the southeast corner of said 12,0 acre tract, and the most casterly
noviheast cormer of aid 26,012 aere traet;

THENCE South 88 degrees 32 minutes 08 scoonds West, departing the west line ol said
Stevenson tract, with the south line of said 12.0 acre tracl and a north ling of satd 26,012 acre
tract, a distance of 574.09 leet to 4 1/2-inch ron rod with cap stamped *BG&A RPLS 33697
{eontrolling monument) found at the southwest cormer of said 12.0 acre tract, being and inserior
corner of said 28.012 acre tracy

THENCE MNorth (05 degrees U1 minute 12 seconds 1Zast, with the west line ol said (2.0 acre tract
and an cast line of sald 26.012 acre wact, a distance of 397,75 fect 10 a steel] fence post;

THENCE North (4 degrees 32 minutes 42 seconds Easl, coninuing with the west line of sald

12.0 acre fract and east line of sald 26.012 acre tract, & distance of 113.32 fect to a steel lence
et

SPECIAL WARRANTY DERI - Page 4
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THENCE North 00 deprees 49 minutes 20 seconds Last, continuing with the wes( line of said
12.0 acre tract and east line of sajd 26.012 acre tract, a distance of 284.30 (eel 1o the POINT OF
BEGINNIMNG and containing 11.9983 acres of land, of which & portion lics within a publicly
used roadway (Clem Road).

SPECIAL WARRANTY DEED - Paye 5
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EXHIBIT “B™

EXCEPTIONS TO CONVEYANCE AND WARRANTY

l. Any portion of the subject property Iying within the boundaries of any road or roadway, public ar private,
including Clem Road, as shown on survey daled May 2021 prepared by Pateick ], Baldasaro, Registered

Professional Land Surveyer No, 5504,

2. Easement excouted by Roy Phelps and Mary Ihelps to Lone Star Gas Company, a cotporation, dated May
29, 1926, filed June I8, 1926, recorded in Volume 33, Pape 619, Deed Records, Rockwall County, Texas;
ond toted on sutvey daed May 2021 prepared by Patrick I, Baldasare, Registered Professional Land

Surveyor No. 5504,

(%)

Telephone pedestal near north property line, as shown on survey dated May 2021 prepared by Patrick J.

Baldasaro, Registerad Professionnl Land Surveyor No. 5504,

FORM T-7: Cammitment for Title Insurance
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OfTicial Public Records

Jemnifer Fogg, County Clerk
Rockwall Connty, Texas
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EXHIBIT C

Owner's Policy Of Title Insurance
Igsuil by DLD REPLIMLIC MaTIORAL TITLE INSURARCE CORPANY

- peticyunter. T OQ=08189047  Fito numbar: pL21-30188
* ]
-l +* Any notice of claim and any other nolice or statement in writing required 1o he given
the Campany under iflis Pelicy must he given ta the Company atthe address shown in
** ** Saction 18 of the Conditipns.
* X

COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEFTIONS FEUR COWERAGE CONTAIMED 13 SCHEDURE B AMD THE COWDIMONS, (L0
REFIBLS NATIONAL TITIE MSLRANCE CUPANY, 3 Miinnesoty narporation (the *Camgany’h insures, a5 of Darn of Policy gnd. (o the extent stated
in Govered Risks 9 and 10, after Date of Policy, agzinst lozs or damage, vt eecesding the Ammnd of Insurance, suskainad o incurmed by the Ing:ad
by resasan of;

1. Title being westre othes than as stated in Schescle &,
2 Ay defect in or lien or encumbeance o e Titla. This Covered Risk nchides bul 5 a Lmitsd toinserance spainst Ioss from:
tal A defestin the Title czuscd by
liv Zargary, feaud, widug inlluese, duness. ‘neompetoncy, 1Moapacity oF impersanation;
[ii]  Failure of amy person o Enity 1o have aglharzed 4 trarsfor o somoyanse,
it @ decurnent affecting Tetle nat property creatsd, ceeuted, witiessssd, sealed, acknoedidged, rodarized or del'verec;
o) failure 0 pecdarm those acis necessany W craate a cocenest by slectmnic mesns authorizes by las;
[ docuriert crecuted undes 2 fa.silied, sapirsd o otherwise imvalid pewver af sttormey;
Jwiy 2 docurert sl progzcy Gilad, rececded or irdevad in tha Public Racards including failara (o pifonm g se 30ts by electionic means
suthnsrest oy Bew, o
il & defective judcial ar administrative nocacding.
{bf The lien of Feal astate txes o a5se5EMENts inposed on the Titke by 8 governmental authorizy due or payable, but anpaicl,
e} Aay enceomciunent, sncumbaance. violation, varisiion, g zdverse circumstance affecting the Title that would be disclused by 26 amurane
anel cnrmplere laad survey of trs Land. The tarms “encaoacim en” ipchedes poooachmiants of axstioyg improvemess lsested oo the Land
oo adjoinieg fand, and ercrachments onto the aad of existing improvgren s cated on ; nn deed .
gl Any statitery ar constitutional mechanic's, sontraetor's, or malgrialman's lien for faboe or materigls having it incegries oa o befoee Dawe
o’ Palicy.
Lack of good And indelzastble Tila,
Tharight of gavess 1o and fram the Land.
5. The violatron ar erforcement of any lave, erdinance, perit, ar gavamnindal regulition linclading those releting 1o building eed 2oniag)
ressricting, sequlatiag, polcbitiig < relaling fe
la}  the Qecupsicy, wse ar sojoyment of the and;
) the charaster, dimensicns of location of any improvement erecied on the Land,
Izl subdivisenn of fand; ar
Iy eavironmental crotenti
if a notice, desnitivg soy pail of the Lesc, s recordad in the Fablic Recesds setting farth the viglation ar intanticn to enfaae, mi enly ig
Tng gatant of Lhe vilation or enforcerent referred 1o in that notice,
B A enfircenent aotion bassd on the exereisc of 8 governmental eolice pewer nal covered by Coveed Hisk 5 i a natice of t92 erlarceman:
action, gescribing aey part of the Land, is recoedarl in the Public Recards, kot omy to the sxtent of the enforoem.eat referred 10 in Hiat notics.
QL REPUBLNG NATIONAL TITLE INSURANCE COMPANY
A Greck Dompny

=

Swsignt dpaph e Mg of

Policr lsswer; d
BENCHMARK TITLE, LLG A Sovond Avoooe Sawkt, Sdnmaois, inmesota S5607
2007 RANDALL BT (SRR )

DALLAS, TX 75200
PHONE: [214) 485-5650

Y

Ly ¢ /7 ’ ]//IF Fravidat
Autbosiard Coaniprsignararny U .: i'f QM@—)D\_

ORT Foem T-1

Leaver Seficp of Ll dnsatasee \\In'r

Fitgzrag 320 Aitest ) geAaieinly T} Al Sestay
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IMPBRTANT NOTIGE
Torsaia irdareaation o meke 3 complaie:

i may Lontek

Palicy Issuar:
BENCHMAREK TITLE, LLC
2007 RAMDALL ST
DALLAS, TX 75201
PHOME: [¥14} 485-8650

o gy cal | 10 Ry tic Matiors | Title Insurance Company's tall-inae
seleshane nurnber for iatarmation ar 1o make & canvplaing at;

{8991 678-1700

You may 3150 wiits to Ol Fepublic Masizaal Tits Insuranse Cormpary
al;

T Pust ek Boalevard, Suitg 242
Houston, |exgs Y0556
At Clairns Departerent

Wi iy otact the Tesss Depg iment of Insurance to nbtain
‘nfonmasie R LIm panies, coverages, rghts or cerrpladis at:

[BD0) 252-3039
o may wr te thie Tawxas eparimant af Insurance:

I 0. B 148104

Austn, T 787 14-3000

Fae: 1 ATE-1701

WWh: hrtp:ffems idi state s

E-mail: CorzurerProtersian STARGTELIG

PREMIUM OB CLAIM DIGPUTES:

Should wow hawe & disputs corgeming yogs preminm e acat 8 claim
il Eautd contac U D Bepubd s National Tith Irsuranes Coopamy
first. If the disiite is not resched, yon may cosiact the Tees
Departmen nf Insuranci,

ATTACH THIS MOTIGE Tl YBUR POLICY:
Thiz rotiee iz far infarmat’an only and does s
candition af the arached docurreal,

3l eore & partor
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AVISO IMPORTANTE
Para potenar informacion o [ Sememe un g

Pusde poerinicassi corn su

Policy lssuer:
BENCHMARK TITLE, LLG
2007 RANDALL 8T
DALLAS, TX 75201
PHOME: {214) 485-8650

arat s de Dl Beoarlic
WrACinn o PETE ZAMCEe! Uia

Lizted puade lamar &l rangis da tefeln e
Matiowal Tiths lnsurare Coopary pes in®
nuejd &l

(888] 538-1700

Lstad tzminen puede ssribic 2 O Regublic Natieoal Tios Ingueancs
Lo pan:

T Pasr flak B
Hougsion,
At Clair

milgvrs, SUitg A0
T
1z Dapartnian

Pyade comuracarse con el Departamono de Seguees de Toxas pars
aitener infromatian zeema de companies. coteriuras, doiechos o
quejas al:

[800} 252-3433
Puede escribir 3! Uecartameste de Sequins de Texas

{1, 00, T 1491004

Mustin T ST~ 4-0144

Fam: 21204735137

Wial: huip:Shevsne tdistate s
E-rail: Consume Protest sl slatetaus

OISPUTAS SOBRE PRIMAS 0 BECLAMDS: 5i tiene va disputa
Loncemienie a su pima o o un eclama, debe comunicase con Dld
Republiz Wational Title Irsuiasne Company priaeo. 50 s resueles
lan disputa, frede entonces comaicanse oo el degarmana (70N,

A ESTE AVISO A SU POLIZA: Esiz avisn s salg para piog
infarmacion y <5 gocorwirte on pate o cordicion del disianento
el



OWNER'S POLICY OF TITLE INSURANCE (Form T-1)

izsned by
Old Republic Nationaf Title insurance Company

SCHEDLULE A

Tame and Address of Title Insurance Commpany:
QLD REPUBLIC NATIONAL TITLE INSUHANCE COMPANY
400 Second Avenue South, Minneapolis, Minacsota 55401

Fils No.: PL2T-3018% Policy Ne.: TO-08159017
Essued with Policy Mo, TL-08693167

Address fov Refevence ondy: 427 Clemn Road, Rockwall, TX

Aasont of Insuranss: $3,466,000.00 Premium: 5146,253.00

Diate of Polioy: Aagost 9, 2021, af 02:04 pm

V, Mameof Basurcd: Falees Pluce 8F, L, 8 Texus limibed parinership

2. The eslate or inlerest in the Land that is insured by this podicy is: Fee Simple

i

Title is Insured as vested in: Faleon Place SF, Lid., 5 Texas Himlted parioership
4. The band peforred to i deds policy 35 deseribud s folluws:

BEE ATTACHED EXIUBIT "A"

Frorm Tel: Ohweee's Policy of Tille Inseranee Puge 1
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EXHIBIT A"

Tract 1;

Being w araer of lind sltuated in the Willinm Dalton Survey, Absteret Mo, 72, in Rockwall County, Texas, being all of a ealled
120 aere tract of land deseribed in w deed to Mark G, Taylor and Jessica K. Taylor, recorded in Insteument Mo,
0200000001599, in the Official Public Records of Roclkowall County, Texas (QWFRR.C.T.), being more particalsrly deseribed
as follows:

BEGINNING at » magnail set at the northwest corner of satd 12,0 acre travl i the most northerly northesst corner of 2
called 26,017 ace truet of lnnd deseribed in a deed to Reddy K. Vasundhara and Alex R, Freeman, recorded in Instrament
Mo, 20100021465, O.P.R.R.C.T., being in the xouth line of 3 tract of land desceibed in deed to Lee Allen MeBee an wile,
Yivian McBcee, recorded in Volume 993, Page 98, of the Deed Records of Rockwall County, Texas (IRRC.T.), being in the
npproximate center of Clem Road (by nse and neemwpation);

THEMCE North 88 degress 3 minutes 27 seconds East, with the norih line of said 12,0 acee teact, the south Tings of said
MeBee tract and Tract 15 of .1, Penples Subdivision, an addition to Reckyall County, Texas, recorded in Cabinet A, Page
10%, of fhe Map Records of Rovkwall County, Texas, and along said spproxiniaee center of Clem Rood, o distance of 497.04
feet Lo g magnail set ot the novthea s corner of snid 12,0 acre tract aond the northwest coveer of 3 Cract of faad desceibed i
deed o Allen £, Stevenson and wife, Lisa Marie Stevenson, recirded in Volume 171, Page 885, DRKCT;

THENCE South 00 degrees 40 minwtes 21 sevonds East, departing the south line of sald Teact 15 and said approxinate cenler
of Clem Road, with the east line of said F2.0 acve teact and the west line of said Stevenson tract, a distance of 989,15 faot ta g
12-ineh iron rod with cap starmped “BG&A RPLS 55697 faund af the southenst corner of safd 120 aere Eract, and the most
easterly northeast coroer of said 26,0012 ncre tract:

THENCE Sputh 88 degrees 32 minutes 98 seeonds West, departing the west line of snid Steveasin tract, with the south line of
said 12§ acre tract and 5 novth ling of gajd 26,002 acre tracl, a distance of STLME Teet toa 12Dl iren vod with cap stamped
UBG&A WPLS 55697 (contralling monument) found al the suathovest corner of said 120 acre tract, heing g interior corner
of saud 26012 acree traet;

THENCE Mavth U5 deprees 01 minuge 1 seconds East, with the west line of said 12.0 acre teact and 20 east line of said 26,012
dcre friet, & distance of $97.75 feet to a steel fence post;

THENCE North 04 degrees 32 minutes 42 seconds East, continuing with the west line of said 120 acee tenck and east Une of
s 26,002 acre tract, @ distince of 113.32 feet to a sterl fance post;

THENCE Nerth 00 degrees 49 minutes 20 seconds East, continging with the west line of said 12,00 neve tract and east line of
sald 26.002 nere tract, a distnnee of 284.30 feet to the POINT QI BEGINNING and comaining 119983 acres of kand, of which
H,7TE square feet le within a poblicly used roadway (Clem Hoad).

Tract 2:

Being a tract of land situated in the Wilkam Dallon Survey, Abstraet Mo, 72, in Koekwall County, Texas, heing a1l of a called
26,002 aere tract of land deseribed inoa deed to Reddy K. Vasundlern and Ales R Freeman, reconded in Ingirument MNo.
2016000002 §463, in the Official Fublic Records of Rockwall ¢ Sounty, Texas (O PRR.CT), being miore particotarly deseribed
ay follows:

BEGINNING at a mugnail set the nortbwest corner of said 26002 acre teact and the sonthwest corner of 0 tract of lind
deseribed i a deed to Jorry F, Fishor, vecorded in Volume 3060, Page 140, of the Beed Records of Rockwall County, Texas
(ILRR.C.T.Y, being in the esstecly line of F.ML 14T (80 feet width righi-ofwsy), alse being in the approximate centar of Clam
Road (by use ard sceapationd, Frum which @ foeod magnail hears South 24 degrees 31 minutes 32 seconds West, o distance of
Z00 feet;

THENCE Nowth 88 degrees 43 minutes 27 seconds East, with the north Hne of said 26012 acre teact and the seuth Boes of said
Fishir tract and 3 tract of land deseribed in deed to Lee Allen MeBee and wifc, Yivian McBre, recorded in Yolume 993, Page
B8, DVRLRUCT., and slong said approximate ceuter of Clan Road, a distunce of 532,46 feet to a magnail set at fhe most
northerly northeass corner of sald 26.002 uere tract and the northwest corner of o tract of land described in deed to Mark G,
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Taylor and Jessica K. Faylor, regorded in Insteoment Mo, 2020000801599, O R H.RC. T

THEMCE Sauth 00 degrees 49 minutes 20 soeonds West, departing the sowth line of said McBee tenei and suid approsbnate
center of Clem Road, with s east ling of spid 26,012 acee teact and (e west Bioe of said Taylor tract, 8 distance of 284,30 feet
i it Steel Fenoe post;

THEMCE South (4 degrees 32 minutes 42 seeonds West, cotilinaing with an enst line of said 26,012 sere tract and the wesi ling
ol swid Taybar traed, 5 distance of 11332 feet to steel fence post:

THENCE South 05 degrees (] minute 12 secomds West, continuing with o east line of said 26002 acrc track and ihe west ling
of said Tuylor tract, o distance of 397,75 feed to 3 L2-inch leow rod with cap stamped “BG&EA RPLS 33697 (controlling
monurent) Found at the svethwest cormer of said Taylar tract, being an interior conger of faid 26002 aere tract;

THENCE Morth 58 degrees 32 minutes 18 seconds East, with the seuth line of said Taylor tract snd a nerth lue of said 26,002
were teact, 1 distance of 374009 feet to a 172-inch iron ead with ¢ap stwmped “BG&A RPLE 85697 found al Uhe southenst corner
of said Tader deaer and the most easterly northeast cormer of said 26,012 pere tract, haing in the west line of 5 tract of land
deserilied in deed to Allen G, Srevenson and wife, Lise Marie Stevenson, recorded in Yolume 171, Pape 895, LR R.C.T.:

THENCE South (0 degrees 400 minules 21 seconds East, with an east line of said 26,002 peve ceaet and thie west line of said
Stewenson trivet, 8 distance of 334,00 Feed to a 1/2-inch irun eod with red cap stamped *PIB SURYVEYING™ set ot ihe sonthesst
corner of said 20,002 were tesct, (e smnrhwest cornee of sabd Stevenson trect, the norttwest corner of Maytons Ranch Estates,
an addition 1o Reckwall Connty, Texas, recorded in Cahinet B, Page 78, of the Map Records of Bockwnll Cownly, Teasss
(VLB R.CUT. 3y and the wortheast corner of bleadowview Runch Estates, an addition to Reckwall County, Texas, recorded in
Cabiinast A, Pagie 253, VLI I T, from: which a 3/8-inch ivon rod found bears Morth 57 degrees 35 minutes 26 seconids Kast, o
dlstames of .47 feet;

THEMCE Sowth 88 degrees 40 minutes 07 seconds West, with the south line of satd 26,012 aere teact and the novih line of said
Meadosvview Rimch Estales, 4 distance of 510.65 teet to a 1/2-inch ivon mod with ved cop stomped “FIBE SURVEYING™ set;

THENCE South #9 degrees 25 minutes 48 seconds West, continuing with the south line of said 26,012 aere tract and the north
e of said Meudeweiew Ranch Estares, a distance of 778,01 feet to a 172-tnch ivon vod with ved cap st ped “BIE
SURVEYING™ se a0 the sowthwest eorner of said 26012 acre tract and the nerthwest corner of said Meadoaylew Ranch
Estates, bring in said easterly line of .M. F141, frorr which o found 5'%8-inch iron (bent) rod hears Maorth 87 degrees 45
imduntes S0 seconds East, o distanes of 3,13 feet;

THENCE Morth 0 degrees 35 minutes 35 seconds West, with (he west fine of said 26,012 acre teact and said easierly line of
F.0E 1141, o distance of B11.47 feet to a 1:2-inck irsn vod (controlling monwment) foend a1 the point of corvatare of & curve b
the right, having a radias of 533,14 fret and a coniral angle of 3% degrees 08 minates 0 secamnds;

TRENCE continuing with the west ling of said 26002 acee teack pmd sivid easterly line of B, 11344, with said corve to the
right, am are distance of 364,29 feet (Chord Bearing North 18 degreses S8 minutes 35 seeomds Fast - 357,25 feetd to the point ol
tangency, frem which a fouisd 17 iren rad bears Seith 48 degrees 34 minotes 47 seconds East - 0.4 feet;

THEMCE North 38 deprees 33 minutes 25 seeends East, with the west line of spid 26,002 acre terct and seid easterly line of
F.h. 1141, a distance of 218,04 feet to the POINT OF BECINNING and contsining 260275 acres of land, of which #8532
sepuare fiet He within @ publicly used rosdway (Clem Boad),

Traet 3

Being a teact of land situated in the William Dalton Snrvey, Absteact No, 72, in Reckwall County, Texas, being part of o called
20083 acre traed of lund deseribed in deed to Allen G, Stevenson aod wife, Lizga Marie Stevinsun, recorded i Volume 171, Page
835, of the Deed Records of Roclowall County, Texas (DRI, being more perticularly describad as follows:

BEGINNING at 5 magnall sef at the nocthwest corner of said 2083 acre tract and the noetheast comer of a tract of Taad
degeribed i decd 1o Mark G, Tavlor and Jessica K. Tavlor, recorded in Instrament No. 2630000000159%, in the Official Public
Records of Rockwall Coonty, Texas (VPR RBACT) being in the south Hae of LL. Peaples Sobdiviston, an addition o
Rarkwall County, Texas, recorded in Caubinet A, Page 109, of the Map Records of Bockwall Connty, Texas (MLIGR.CT.), also
Being in the approximate center of Clem Boud (by vse and oceo pation);

THEMNCE Morth 89 degrees 10 minules 69 secomds Euwst, with the naeth line of 20 Stevenson tract, (e sowtle line of said L.
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Peoples Suhdivision amd said apprivimate center of Clens Road, af 8 distance of 51981 feel passing the soatheasi coroer of
siid J.L. Peoples Subudivision swd the southwest corner of a iract of land deseribed in a devd to Kadl Daniel Eewin, Trustee of
Sob-Trust A of the Karl W. Erwin Family Trust, reconded in Yolume §424, Page 27 INRR.C T, continuing for A total
distance of 685,31 feel (o o mugnail seb at the northepst corner of ¥aid Stevenson tract and the nortbwest corner of 8 treaet of
lamd ileseribed in o deed to Gordon O Fogp, vecorded in Volume 145, Pape 21, DRR.C.T

THENCE South 0 degrees 45 minutes 35 seeonds Exst, Jepartitg the south line of said Erwin tract pad spid approximate
cemter of Clem Rogdd, with e east liee of said Stevenson tract and the west line of said Foge teaet, 2 distagee of 31082 fedl te o
e2-imch beom vod with red cap stamped “PIB SURYEYTNG" sei;

THENCE South 88 degrecs 18 minutes 15 secomsds West, deparving the cust ling of snid Stevensen tract wnd the wost line nf
said Fogg tract, a distance of 25502 feet to o 1/2-ineh iren rod with red eap stamped “PIB SURVEY ING™ 5ot

THENCE South ] degres 48 minubes 42 scconds East, o distance of T709% feet to 5 172-inch iron ved with ved eap stam ped
“PIB SURYEYING set;

THEMCE North 88 degrees 11 minutes 18 sceands East, o distunee of 251,90 fieet to a 12-inch iron rod with ved cap stamped
“PTE SURYEYING™ set in the sast ling of sujl Stevenson tract and the west line ol said Foge iract;

THENCE Sputh D0 degrews 45 minutes 35 seeands East, 4 distance of 33509 Feet 1o 2 [W2<nch ron rod with redl cap stamped
SEIR SUBNEYING sel;

THENCE South 88 degrees 54 minutes 00 seconds West, departing the cast line of said Sfevenson fract and the west line of
said Fugg tract, at a distance of 15862 Feet passing the northesst corner of Maytonn Hanch Fstintes, an addition o Rockwadl
County Texas, recorded n Calinet B, Page 78, MUBRRACUL, contineing with the north line of seid Mayions Ranch Estates for
o intal distance of 687.72 feet to o L2-inch ivan rod with red cap stamped “FIB SDRVEYING? set in the west line of said
Stevenson tract and the east ling of teacr of Tend deseribed in a deed to Reddy K. Vasundhava and Alex B, Freeman, recorded
in Instrament Mo, 2006000002 1465, O, P.LRC.T,;

THENCE Narth 80 degrees I minules 21 seconds Wesl, with the west line of said Stevenson traed and the east line of said
Vasundhara v Freeoan bract, at 3 distance of 332,92 feet passing o L2-ineh iran rod with eap stamped “BGEA RPLS 55697
found at 2 northenst covner of said Vasundburs and Freeman tract and the southeast eoener of said Tayler tract, contiing
four it toral distance of 132207 feet do the POINT OF BEGINNING and concaiming 198105 acies of lund, of which 13,707
square feet lie within a publicly wsed romdway (Clem Rogil),

TRACT 4:

Being o tepet of land situared in (v William Dalton Survey, Abstract No. 72, in Reclwal] Comnty, Texas, being pact of @ wlled
Bip B3 acre tract of band deseribed o deed to llen . Stevenson and wife, Bisn Marie Stevensen, recorded in Valume 171, Page
BE5, uf the Deed Recerds of Bockwsll County, Texas (LRJLC.T.). being more particularly deseribed ax follpws:

BEGINNING at a L2-inch ivon rod with red cap stamped “PIB SURVEYING™ set in the east line of said Stevenson Tract and
the west line of 4 tract of lind deseribed in deed to Gordan O Fopp, recorded in Volume 145, Page 21, DR.R.C.T., being
South 00 degrees 46 minutes 35 seconds East, a distanee of 30 1.82 feet from the northeast corner of said Stevenson teact and
the morthwest corner of said Fogg teact;

THENCE Sputh 00 degrees 46 minutes 35 seesn s East, with the cast line of said Stevenson traer amd ihe west e of sald Fogg
tewet, a distance of 171,93 feet 1o o L2-ineh iron rod with red cap stamped “PIE SURYEYING® saty

THENCE Souwth §8 degeees 17 minuies 13 scconds West, departing the east line of said Stevenson tract and the west Jine of
sall Fogg react, a distance of 25191 feot to a 12-inch ivon rod with ved cap siamped “PIB SURVEYING® sty

THENCE North 07 depree 43 minutes 41 seconds West, s distunoe of 17090 feet to 2 12-ineh iron el with ved cap stumped
“RIB SURYEYING™ set;

THENCE North 8% degrees 11 minates 19 seconds East, » disiance of 25502 feet to the POINT OF BECIMNNING and
containing 1LODD aeres of fand,

The Comipany is prohibited from insuring the sven or quanticy of the land deseribed herein,  Therefore, the Company does
not pepresent that the aceenge or sguare footspe calvulstions sre correct.  Refarences (o quanticy are for Informational
purposes enty.
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OWNER'S POLICY OF TITLE INSURANCE (Form T-1)
[asued by
Ofld Republic National Tr‘n'; Insurance Company

SCHEDULE B

File Mo.: FL21-301588 Policy Moz TO-08159017

‘This pelicy does not fasune

EXCEPTIONS FROM COVERAGE

ainst boss o damigge (und Lhe Company will not pay costs, attorneys’ fes of expensesh that arise by

rensen of the terms and conditions of the leases and vasements, if any, shuwe in Schedule A, and the Tallowing maners

T3

)

Tract b:

The fallewing sestiricrive coverunts o recond ftemized Below (the Company muest eifier insert specifiz reconding duta ar
delete this exception):

Iteny 1 of Schedule B is herchy deloted in ils entivety,

Any diserepancies, conflicts, ar shotages in ares o bouedary lines, or any encroachments or profrusions, oF iy overlapping
o i pravemants.

Huomestead or coivemiby property or sareivarship rights, if any, of any spouaeof aay Insarad.

Any titles or rights assated by anyome, mcluding bot not limiscd 1o, perseng, the public, corporaticns, governments or other

crititics,

fa) to tidelands, or lznds comprising the shores of beds of navigable of perenddal rivers and streams, lales,
bays, gl or ciensg, or

b 1o lainids beyond e line of the: harkor o bulkhead lincs as establishad or chamged by any govermment, or
{c} e Dlled-n lands, or artificial islands, or
dy Lov sbatuifory waker rights, iocluding riparian righes, or

{#] Lee the e extending from the lime of meen low tide o the ling of vegetation, or the mght of acsess e that
dlea or chsemcnt ﬁ]l‘.‘-‘llg and seeoss that anea.

Btandby fees, vxes and assessmends by any taxing authority for the year 2021, wnd subsequent years; and subsequent faxes
ahed aRsessments by any txing authority for prior years dus o chaoge in land usage of ownership, bl not those ases or
ssessmonts for peior yenng besause of wn exempliun granted 1 a previoos owner of the properly vnder Section 11,13, Texus
Tax Coede, or bocause of impeovoments nop assesscd for @ previous L vear.

The Eolbusving matters and all termoy of the degumens crening of offering evidence of the matters { The Company must insert
mattors o delete iy exception).:

Deed of Trost, Seeurity Ageeement, Finsncing Stutement, and Assignment of Rents executed by Falcon Place
SF, Ltd, 0 Texas limiled partnership to Mark Ceasford, Trastee, dated Sugust 5, 2021, Dled Augost ¢, 221,
recorded under Clerk's File No, 202 10000021527, Cificial Public Reenrds, Rochown ! Couwnty, Texns, securiog
Simmons Hank, an Arkangas state bank, in the pryment of one Noie of even date thecewith in the principal
sum of 52,.509,500.00,

Any portion of the subject praperty Lying within the boundsarivs being in Clem Road (Teact 33

Easensent executed by Roy Phelps and Mary Phelps to Lone Star Gas Company, s corporation, dated Ry 29,
1826, Gled June 18, 1926, recorded in ¥olume 2%, Page 619, lleod Records, Roclownl County, Texns; and
noted on that certain survey of PIB Surveying, LLE, cortified by Patvick 1, Baldasarg, RPLS No, 5504, dated
May 19, 2021, last revised July 19, 2021,

Form T-1r Owmer's Folicy of Fitle Insoraoee Erigre &

4871-5310-1580v.1 19719-112 2/10/2022



Comtingation of Schedule & Poliey Mo, TOD8158017

. Unrecorded Residential Lease dated duly 21, 2021 by and betveeen Faleon Place S8, Lid,, o Texss linited
partaership, as landlord, god Mark G. Taylor and Jessics K. Taylor, as tenant.  {Treact 1)

Tirael 2:

[ Easement executed by Roy Fhelps and Mary Phelps to Lone Star Gas Company, 8 eaeparation, dated May 29,
1920, filed June 1H, 1926, reconded in Yolume 25, Page 619, Deed Records, Rockwall County, Texasy amd
npled an et certain survey of PEB Sorveying, LLC, certified by Pateick J. Baldasaro, RELS Mo, 5504, duwled
May 19, 2021, iasl revised July 19, 2021,

f. Right of ¥ay Kasement executed By Avice F. Jobnston to the $tate of Texas, dated Octuber 24, 1950, iled
Dretoher 27, 1950, racorded in Yolume 46, Page 575, Deed Recovds, Rockwall County. Texas; and shown on
that eertain survey of BIB Surveying, LLC, certificd by Patrick L Baldasare, RPLS No. S504, dated May 19,
2021, last revised July 19, 2021.

=8 Right-nf-Way Easement execatid by Avice I Joknston te ¥t Zioo Water Supply Corpoeation, dared
October 24, 1967, fled April 23, 1964, recorded in Volume 82, Puge 378, Deed Records, Rockwadl Conmty,
Texas; and shown on that certain survey of PAB Sueveying, LLC, certified by Patrick J. Buldasarn, BFLS No.
S50, cated May 19, 2021, bast revised July 1%, 2021,

h. Cavenants, terms, and conditions of that cevtain Developrent Apreemend by and between Ehe City ol
Raclowall, Texas ani Clew D, Walker, dated Movember 12, 2008, filed Febreary [0, 2000, vecorded in Yoluone
5692, Pape 251, Offfizial Pubilic Records, Rockwas l County, Tesas,

i Tl Tllmwing, 25 shown oo that certain survey af PJB Surveying, LLC, certified by Patelel J. Baldasaro,
RPLE No. 5504, dated May 19, 2014, st eevised Jisly 19, 2021;

Fire hydrants cewr north property ling,
Teleprhane pedestal near north property bioe, amd
Encroachmeng/Pratrosion of fences over south property line,
Tract 3 and Jd:
i Terms, provisiens und conditions of that cortain Developmens Agreenent by and between the City of
Roclowall, Tesgs ind Alen G, Stevensen Bb Ux, dated January 3, 2011, filed Febrengry 10, 2011, recorded
under Clerk®s File XNa. 200 [-00445924, Official Public Records, Rockwall County, Texus.

k. Thi following as shiown on thal certain survey of PY8 Surveying, 1L, certified by Patvick 1 Baldasies,
RPLS No. 5504, dated May 19, 2021, last revised July 19, 2025

Rights of chird parties in and do said gravel drive and conerete walks (Tracts 3 and 49 and
Prateusion of steel building over the south preperty line, (Tract 4)

L. Terms, conditicns awd restrictions containei in Bevelopnient Agreement by and Detween Clty of Rockwall,
Allen and Lisa Stevenson, and Skorburg Retail Corperation, fted July 67, 2021, recorded vnder Clerk"s File
2021000001 5308, O ficisl Public Records, Rockwall County, Texas.

Th. Unrecorded Residential Lesse dated July _, 2021 by and belween Faleon Phiee S, Lid., 3 Texas Hmited
parinership, as landlord, and Allen G. Stevenson and Lisa Mavie Stevenson, as tenant.  (Tracls 3 and 43

Ve U-0: Dwner's olicy of Tille Ingswrance Fagy 4
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Comimiion of Schedule B Policy Mo, TO051 5317

n Interest in sind do all coal, lignite, oil, gas amd other minerals, and 20l vights incident thevera, containgd in
Special Warvanty Deed from Mark G, Taylor and Jessiea 1. Taylor, Trostess of the 5UG, & JE. Tavier
Livingz Trost dated December 9 2609, to Faleon Pluce SF, Lid,, a Texas hmited pastnarship, dated July 21,
20, filed July 22, 2021, recorded under Cleek's File No. 20210000019714, Official Poblic Hecords, County,
Texas, which document includes the fllowing Language " Grantes en bebalt of Grantir and s seccessors and
Asxig witives the right of ingress and egress and any other use of the surface of the Proper(y for the purpose
of minkng, drilling, expliristg, aperating and developing for oil, gas and other minerals and vemoving same
therelrom and other activities assochated with fig ownership of the Reserved Minerals in the Properey”,
Reference to which instroment is here made for partionlavs.  NO FURTHER SEARCITOF TITLE A%
BEEM MADE AS TO THE INTEREST(S) EVIDENCED BY THIS INSTRUMENT, AND THE COMPANY
MAKES NO REPRESENTATION AS TO THE OWNERSHIF DR HOLDER OF SUCH INTEREST{S),
[Tract 1}

0. Any paction of the subjecd property lying within the bonndaries being in Clem Road, as shown o that certaln
survey of BIB Surveying, LLC, certitied by Patcick ). Baldasara, RELS Mo, 3304, dated May 19, 2014, last
revised July 19, 2021, (Tract 3)

p- Interest i and to all coal, Ugeite, oil, gas and oiber mineeals, and all rights ineident thereto, ¢antained in
Special Warranty Dewl with Yendor's Lien from Allen G, Stevenson and wile, Lisa Murie Stévensun, ta
Faleon Plaee 3F, Ltd., » Texas limited partnership, dated Aogost 3, 2020, fed Anguse 9 2021, veeord ed
inder Clerk's File Mo, 202100604021 524, Oificial Public Records, Rocowall County, Texas, us eorrecied in
Special Yareanty Dead with Vendar's Lien recovded under Clerk's File Mo, 2021000002277, (Official Publie
Recurds, Rockwall County, T'exas.  Heference i which instrament is here made for particolars, WO
FURTHER SEARCH OF TITLE 1IAS BEEN MADE AS TO THE INTEREST(S) EVIDENCED BY TS
TMSTRUMENT, AMD THE COMPANY MAKES NO REPRESENTATION AS TO THE (OWNERSHIP (R
HOLNER OF SUCH INTEREST(S).

1] Interest in and ty all canl, lignite, oil, gas and other minerals, e all rights incident theretw, contained in
Special Warrnnty Deed with Yendor's Lion from Allen G, Steveason and wife, Lisg Mirie Stevenson, b
Falcon Place SF, L., o Texas limited parinership, dated Aogust 5, 2001, filed Aupost 9, 2021, veeorded
under Clerl's File Mo, 20210000021 535, CMicial Fublic Records, Rockwall Coondy, Texas.  Heference to
which instrument is here made for particulars, MO FURTHER SEARCH OF TITLE HAS BEEN MADE
AS TO THE INTEREST{S) EVIDENCED BY THIS INSTRUMENT, AND THE COMPANY MAKES MO
REFRESENTATION AS TO THE OWHNERSHIP OR HOLDER OF SUCH INTEREST(X).

r. Sertion 14 of the Conditions af this Policy is hereby deleted.

Counlersigned
Benchmark Title, LLC

.

Ferm T.1: (hvner’s Pabivy of Title Insorunee Fage T
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i) a1lad’ing ar created subsacnent to Date of Policy thoweyer,
Taig ctoas nak e Ty ar lEni s covarage providesd s
[ Rigk & gad VI ar
i) esulting in loss or damage that woabd nok aws been
suatained if the lnsured Claimand had paid el for e T te,
Py clain, by reasan of the operation of taderal bacinptoy, state
f|3'{n|\.'f>llc:5' or sinnilar crggitars' ights laws, L the ransactic
1g 1+ Tille @ shown in Schadulz &, s
lal 3 fesudulert canveyance af freadulent wanatar, or
Bl & preferansal | et (0 e Feasnen nnl slaiad in Coversd
Tiisk 9 oo this prlicy.
Arey lnee n tae Title for real estets taves o assessmants imposed
I govermmental authanty and creatad or attaching betwean Gets
of Paticy and the date of recoding of Whe deed o stker inssrument
of 1ranzfoe inthe Publs Reces that wests Tolz as shiwn in
Scheduls A
The refugal o arv prrsan 10 purchaze, [gase of lent mony o the
eskate g interast caverad hereby ke ard doeseribed in Schetule
Ahecauze of Wrvarkeiakle Title,

CONDITIONS

fa] " |m o Bnsuranca’: the amaat sated in Scaeduls 5, as

ALELL TR

uf ihese Conditions,

sixd bir piwlorssnent §
incregsed by Sectos 8lb). o« decreased by Sootic

Lhiz pslicy,

7 0and 1

|zl “Dateof Polizy™: The date desigeasad 2z " Dete of Paliey” in

Schadula A,

lef  “Fnbin”: A corparstion, pertuezship, gast, Nirited liability

compgny oF nther simalar legsl entity.
W Insured ;Wi Ingared named ir Schoselo S
i) The tamrn "Insured” alss inzlues:

181 succcesors tg the Tils ol the Iresved Iny aperaticn of

4871-5310-1580v.1 19719-112 2/10/2022

Tz & dlis iggaashisy “rome parchiase, iaciuding heirs,
ey wEEs, BUMVIVDTS, PErSonGl FEpresEntatives ar nast
ot kin;

(Bl suctessars toan nssed by dissedltion, mages.
consabiclation, @ inbotion or reviga i

[0} sucaessors toan lusased by itg cormersien ko ansthar
kirid of Entity;

I a grantee of an Insurcd under & daad ¢eflivared
withoat payment of actis] valughle corsideration
rormsaying thi Tite:

110 1 the stigk, sharos, memberships. or sthei
Equity irtarasts ol the grantes arc wanllys
owwnzd b the named Insurcd,




£2)f the grantes wadal by mers e named D
1 dhe grantes 15 whellisnene: by aq elfilimte
Entivy of the swarred Insared, proviged the
afiliater Entity and the nemed Iraed a0e both
il ly-geamid By the 2ame pors Crtity, ar
{4 If the grantee is & Trastes o banadiciary of a
trust sreadsel e aord e iss roment
estalilishel In (e Insured ramed in Scheduls A
for estate phar vng purpoges,
Iy Wwith ragard ta &), (BY, 0] and {0) 1eserving, hawwewer, atl
ighite and deteinses 55 W any survessar Whal the Conpery
we had agzinst any predecaasor INsures.
I8l “lrzured Claimant™ an inzared claimirg loss ar £omags
- actial knewladaa, i eonsin

W “Land'’s Hee land descri
BEIprTEmRnLE g b L comstitg f[:pl g:»xwen',’_ The term
“Land® dies notinclude amy propesty devond the lines of the
area desorbed in Sohedils S, 1o any right, tle, intorest,
astals of eagsEnt i 1l roEds, peannes, allays
lanss, iy o wa btk 1315 Cues not madity or Hme e the
eeterit thak 2 righs of exoess to and from the Land is insuree by
thiz policy
Moy
SRCHETY

red of trust, trss deel, or ether
gelanie

I etgane,

isgtinangand, inelading nng awird
ey At horized by laer,

¥ “Public Bse arards established under state statutes 5t
Dete ol Policy For the guipnse af ivpaiting eomstoeiieg notic
of ratters elationg to rezl geeperty o cosehasers forvalie and
wilieyl Krawlerdge, With raspect to Covered Bigk Sd), 2 aklic
Jerords” shell also include environmental protectian liens fifed
inahe recards of the clerk of the Unitcd S2ates Distict Courr
far the digtent whirg the Laad is locate:.

Mil Tirle" the 2xlzlz o inkgrest descibed in cheduls A,

[d  Unwarketghie Title® Tide atectss by an alfeged or apperenst
matter hat wiould permii o prospactive purchoser o lesses of
“hia Title ar bender o the Tille 1o bo selessed
obligatien to purchass, teags o o if there is 2 contragiual
corulitiee (e ring th e ot marselzble 1ila.

2o CONTINLL TRQN D INELIRA NCE

The coverage of this policy shall continus in foese ag of Qatg ol
Pualitzy e Fvwur ¢ Can eonced, but osly s fong as the reorod retaing an
2staie urinterest in e Land, or helds ar nbligation secured by 3
purchase money hicrigage given by o purchases fram the Insurcs, gr only
=0 long as the [nsurad shall hiver lialifiey Ly reason of warranties in gy
wanster o: conveyange o tha Tithe, Thig polioy shall nog continue i foge
o ot any purchiser foom e Irsured of either di an estate o
irteress in tre Land, ar i) an obdfgation secored By a purchase ron
Marigane given 1o the Insurad.

3 MOCE OF CrA T BE SrEN BY INEURED CEARDANT.

d all natity t92 Lompany prorply inveritieg | in e
tdarif in Section Blal belaw, or (6] ncase
all comc 1o an lasisad hesgandar of aay ciain of 1ille ar
i v, and thist roight cause lass
age o which the Corr gany angy e Fahlg by virtee of shis policy.
IF thoe Cromipary is precLdicad b the dailune of the Ingured Clamant t
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atevide prom el nolice, the Campar's liab iy 1 the Inzarad Claivant
under tha policy shall ba reduced w0 the estent of tha o

‘Winen, after the Date of the Faficy, te naara] ootifieg e
Comapany s renuived heraiv of # lisn, enoombrance, sdverse claim or
cithies derfisnt i Title ingured &y thiz policy that iz nat axcluded or
gaueplad from the overage of tis oelicy, the Coenpary shall prompily
isiestigate the charge 10 demrming v v thi lien, ancaibrange,
aduerse tl2in or dafest or athse matier i walig ard not darred by law or
slamte. The Cowpery shall w5t by the Insas2d in switisg, within a
reasunahla tirme, 0* its GEterpinatian 33 40 tho validity or iawslidity st this
InzL red’s claim o 4 netar the poliog 1 the Cimipss iz es shat
the Lan, aisumbican wiigi clairm or detect 18 not covered by his
palezy, arwas oth = adidressed in the rlosing of the transaction in
connection w'th wieh thiz palicy was izsued, the Zompamy ghall
spocifically adwise the Insured of the easong lur s deteernination, It the
Cormpany conicliges that tag lise, enpumirance, adverss alsim or defect
i valid. the Company shall 1ake one of tiz Dollowing dctiors;

fib sttt the necessary praceedings to ol o hign,

e b, acheerme elair o defeet from e Title as
[N

{iid ingemnity the lszuved sy ceovided inthis policy;

fiii] wgon cayment of appropriate peoriom aed shavges therefare,
to the lesered Claimant ar woa subsegques? saner,

o halder of thes esata 2 inserest in tho Land
snsured by this peflicy, & polizy of sitle insurance withoat
axzeption har tha it encurboanee, adeerse claim ar defect,
zaid paficy to be 7o av arepun egaak fa the curend valas of the
el i, dF & Too policy, the amuuat of the Ingn;

(il srdemnnity ananher tiklz insurancs LomEany in cIAnecsinn wilh
it igzuante of & pol peies) af e insLiance withau: seseption
dar the len, encuribrance. advwarss claim o defeel;

el savius A rala i oot linzaesl disshissying tie e,
srpuntirance, advirse claon or detest; or

feil undertzke a combingsice of |} througt: f) henein

i

!

& PROOEGFLOSE.

It the evaat the Coregany is urzhile 1 delenning e amaan of loss
armgg e, i Lomparry may, at ik goton, SeQdie a8 2 conditon of
payment that the Ingured Claimant “umizh a signed proof of [nss. The
proof of 10ss must describe she dofect, fan, ensumbrance ar alber mser
inaernn againgt by s oodice tat eoastitutos e basis of s ar
denriage anid shall s1ate, to the extent posaible, the basis of caiculating
the: arrpunt of the !nss or damage,

ur




.

DEFEREC AND PROSECLTIOR QF ACTIONE.

i

fh)

fizh

DY F I

il

bl

Wzom writlsn rE:]Je51 bey the Inzared, ang subect fo the
cpficens contained in Serficns 3 and 7 of thess Conditic
Company, 3t its awin 031 and withoul ursrasomabil
sitall preeide dur U delunse of ga fogured i bigigs
i =erls 8 clam coverss by s palice
auerss o the dracsed. 15is ocligation s limited o only those
slatad ceuzes of action slleging matiers insured againgt by
thiz poley. Th s the righ to sefect counsel
o its choitg b e right of the hesered toobject for
regsnrabie cause) w0 represent she insored o te thoss statod
causes of acton. [taw I nit bz Fiabla for and will unl iy he
fees af any ather ce

ERIES EYI O ) = |
those causes of solon allnsgc m&ttc:rs il insured agam.«‘.t
Hy this galicy.

Thies Carnpany shell ave the righ, i gddition @ the optians
conlgings iF Sections 3 ang ¥, 5tits owe cost, 10 institle ang
prosecute sy action or proceediog ar to do sy ather sar that
inits oginion ray o necessay catili: 1 establish the
Tith, s instred, a0 kD gegerel o seducs (oss or damage 1o the
Trariagl, The: Compare may take amy aumprulﬂ- cotian urder
e teems of this palicy, w :
|azured. The esecise of ﬂ‘esg riqh~ ]
of liability or v af any pronasion of this policy, 17 Ihe
Canpiziy s 13 nghts under this scbseatian, it must do
sat gilinently,

Wherneer e Campany brings 2
a5 redaigt ol ]:L‘IIII e
i isug thia [t sermingtion by & tourt of
rnmrlm.ent den:ﬂor and it exgrassly reservos the right, nits
5ol disceetion, to appes! From any fivarss jun et or gecer.

iry, the Corpam mar

SURER CTARGANT T3 COOPFRATE
Ire &l | g wbvere shis pticy pormits o [e.Luires lite Carnpary
1z prngecues ar provide for the defanze of any getion o
craceedirg antd army apzeals, the [z ﬁh.sl! sarmreg to tha
oy T ght 6 5 prsecume o | niig
action « hireg, ity the tight 10 yae, a1| aptica,
thi narng 1f g lnsured for thizs purpose. Whenever requesied
e thie: Gompary, the lasured, ot the E'rmpq 7y 2, shall
give th Compary 21 reasana
aibitairi g wilng
praceeding, or efte
ek thalin the opinien nf the Cormcany may be r',' ar
desirabife to estaiNizt the Title o6 any ol maser qs insereg,
1T the: Compary it by the Tailure of $he Insured 10
furmist thee reguired conperstion, the Campary's ablinatizns 1
the [nsursd unger the palicy siall weminate, inclising ang
fiakility ar ohligation o dofeed, prosemis, or comlime any
fitigation, with ragard 1 the g or millers requiring such
GIRSEra! n,

Tha tompany may regsonably reg bire e Insured Claimant to
suCrnii to exarrination under oath by amy authorized
represemtadive ol the Company and o praduce for
exarinaticn, insprelicn ang cepang, o such reaseabls times
annd plasey #s may ha designated by the authorized
reprezentakive af the Company, &l (ecards, in whatgver
madium mgintained, includicg books, ledgers, che
menaeatda, enteeapandeie, reports, e nials, dis

ks, lapas,
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T OFTIE T EGY OR OER)

vl widens whether boaning a dite beloes o after Bale of
Palicy, that reasanaliby | I kg hss o damage, Purther,
i vz ten] o sy avthsiesd o rrsasi af e Lomgany,
1z ngured Slaimant shall grand it peonission, in witing, for
ooy auiherized rapregseniative of i Compaiy 1o esarming,
inspect and sopeall of those recneds in s eusiady o patrgl
ol ahied party s sonplsly pestain o dhe [y o damage
Allimturmgtion desigrated g3 confidential by iz Insupsd
Llaimant prowides to tha Comparry zursuant 16 this Section
shall not be discleses o otharg Lidess, in e nessonglila
jrdgenret of tag Corgsory, s n ary in L admimsiration
of the clawm, Fa lure of she Insured Llaimant 10 submit far
gxdmination under oath, graduce any seasenably regirsted
irformation or grant poemission. 1o secJn eazznably

ey mfonrgion from Good parties &5 reguired in this
sJzsection, Lrkess profibited byt or gavarnmental
ragulaiic, shall terminate zoy Tiability of the Carr paoey under
s paliey as 1o el elain,

ERMASE FEILE CLARAS: TERKSRA T

LLnJFi"lJ.f'f

Incase uf »
follawing addi

i

iin under thl D:Iif.‘y, thie Carparny shall b the

o Pay e Te Pal.rmem of the Amgunt ot Ingurance.
fn pav- cr Ense pawnnm nr xhi" Sz nf Ingniranes wiskcs

¥
orived by 1 [f[lrnpan',; up tg e fime of payment or
tendar of payment ant shiat the Lomparey is abligated sy,
Upon the crercige by the Comgany o1 this opiion, all Tebility
arvt nidigaeons of e Compurry tthe Ssure: andee this
policy. obver thian tinake e paymert recaired i this
sybgerzicn, shail termicate, including any ligkilieg or shfigaiza
1 defesd. prazecule, ar cantinue any livgation,
T vy aar Db te Wish Par thigr iz b Irgured
e Wi thel : 2l
G 10 Ly or i seiilg with othar parties fororin the
name of an Insuree Claimzrt amy clzim insurcd agairst
unth:u thig paticy, In addition, the 3 f0F
 Tris angl exgen:
i1 that wers aaihn e the I.mmﬁr.\' up
ra ihe llmp of payrrent and thal the Company is cbligated
to pay; ar
[iil o pay or athensise seetle with the Insured Clairan tha
lags air b prowsen) far arebgr thiz policy, togethar
with any cogis. sttarmays’ iees and excenzas incurred by
the InzLrat Clairmant it were 22ihorized by this
Carngearny up ta the time of pageazat s thet tha
Larngariy 15 abiligaled to pay, Upon the esercise wy the
Company of 2ther of tre oeiions provided for i
subsections (il or (iil, the Comgry's oblip
Insured under this policy foe e clatined Hss or derepe,
aither than the gaytrmanls ragirg = made, shall
tenningte, ingluding s lishilty o obliganen to defend,
prosEnute ar pontinue any litigation.

=




4. DETERLANATION ARt EXTENT OF LABILTY.
Thiz pobicy 15 8 contrart of dentnty sganst aciual rmooetans loss
ustaived o irzairad bt Ingured Claireant wio has

ur 4
s hess or demage by reasmt of matters insured against b this
policy

[a)  The extet of liabiity of the Campasy for | ¢ damiane ungsr
i aliey shall st aersad fhe losser of!
i the Senoget of insuranse; or

i} ‘hP lefE"E"l B hmv.wcn W 1.-;:!Iuv: m‘ tr-P l'ifc- g

{it  the Smaunt of b

fil  the Ingnesst Clii ih ¥
ur dginang desermined eitiar 28 of the cxte he claim wasz
mate vy the [nawed Claimact o s of the dae i 5
sottled and ji

0 DRNTATION QF LASYITY
ja) It tha Company establizhes the Tith, or romoees the alleged
detact, lien or eroombrance, or cures the ek of 3 sght af
Ut b o Troin e Land, 21 as msured, or tekay action in
atcirdanes with Secham 3 ar 7,10 a seasonahly diligent
mianar gy any medhod, including litgat e ang i cioopletion
ot gy ppaals, o zhall have fully pesfered i obiligstiong
with respest totael ieatter aisd shall nol be fagls for ey loss
fir channage cansgead L the fnsureg,
(b} |=the event at amy litigatian, including Frigation by the
Campany or with the Compars's cansznt, e Cempaay sqqll
I o liahility far | damage until thene biag besn g1
anped e juristicy on. and
2. agversa iz the Title, agingared.
fizh The Lum;an" ﬁﬂa” rait bie liabida for les ar damage 1o the
Insarend dor abiliey voluataely sasumed iy the e i
settling &y claim s sutl without e grow sy iten corsenl of
1l Caripany,

PO BEOUASTION O S LRANEE: AEGLSTION S0F TERLATION OF
LIAGILITY.

Al pepnanis wadsr his polisy, vsoops sawrents mada for casts,
attorrgys' less and wxpenses, shall reduce the Smount of insurance by
the smaunt ol tha paymant.

11 LRI MONCUHRGLE AT
The fienoum of lisurance shall be reducad oy By amoutt the
Jhich

Comparey pays unger any polizy insting & Morgege ;
iz taken in Scedule 8 o fa which the Insarad ko 5 | sssemnd, or
taken subjec or which is axecuted by an Insured afeer Date of Pobicy and
whith is 3 change or figs on e Titte, and the amoust 50 paid snall be
dermed # payree 50 the [nsared under t9°s palicy,

15 PAYIENGT O LORS

e abilily anel thie extent of loss o damage have begn
definiledy figgl nagcondenee with hese Congitions, the paynent shatl
-2 mada within 30 daya,
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i3, AGHTE GF RECOVERY LT B VREENT LR ST ERERT

[l Whenever the Sompany shell have zeilled ang paid 2 claim
under thiz paliey, it shall bz sukoganed and anvitled 1o e
tighas of the Insured Claimzn in the’ Title ang all mhar gights
anet 1pmpliss i respest e s cliim thgt the lesured Claimant
hias anaingl any persoesoF praperty;, o ihe axtent of the
smoint of avy loes, costs, anomeys” foos and Cepenses paisd
by the Saimzanyg. i requestes by the Cangany, the Insured
Clzienang shall grecute dasrss s 1 eedence the lgeslsr o
the Campany of thess rights zed remedies. 1he Insuren
Llaimant shall permil the Cormpany fa sue, compiomiss ar
sebtle in the name of 10 nsurad Claimant and fu use the
i 0 Vi Insured Clatimant in g ey transaction or itigation
inalving thass rights ard remadi&s If 3 BAFTIERL O Aot
&l aclairm doey rat Tully cover th 3irgignl,
tive: Cornpsany shall deder e exerize ul 115 right s recmeer
unti| after the insyrer Climant shall hzva recoverea its oz,

{b) it Soragany's iz of subrogation ingl ades e rigitz of 1Iu.
Insured 0 indemnitics, geasanti ez, sther palicias o
aF beeds, notwizhs tandiag arey teoss ar coaditions
Tepiee nstmmngs1s that add bnogztion rights,

sontizingd in

T4, ARAITRATION.

Lithes the Corpany e the igwsed may demaid that the claim o
controvgrsy shall be sdunitlad Lo arhitratian pessvent tothe Titls
Insyranca Arpitracion Bulss of the Armerican Land Titke Association
| fulez "}, Ercept &5 provided in the Rales, these shall be oo joiidar o
conzolization wath claims 0 controversiss of pecErs. S bitrably
wralLeds anay dvhuds, but are co) i ta, any sonttugersy o claim
1tk Corrpiny and the Insures g ot al orrelaling 10t 5
plicy, 3wy sarvica in conmection with iL3 ‘ssuanne of the broach a1 a
palicy prowision, of 12 sy oher comeoversy o 2lam e ot o g
tranzaction giviag rigs o this policg. A arhu[rablp enilies whes th
Amome ol Insirgnes s 32 0080003 or less shall oz arhitrated atthe
eprie of eitier he G war the Insured, velees the lesgved 1= an
incividual porson fag digticgaished o or Entityl, AL abiteatie martars
when the Amaunt of lnsianes is in exees of S2000,000 shal be
atilatarl ey when agroed w by bith the Compay and fhe Insured,
Aiziralion pursuant tohis paley 8w endar the Hules shabl be binding
upon ihe parties. Judgment upon the award -endercd by the: febitrataiz)
rr 3y be cnrcred in any court of competent jursdiction,

he

#

16, LEARLITY LSRR T THIS POCARY, BOLICY ENTIRE CONWTRATCT.

{a)  Iiis poticy together with all endorsements. if iy, attachizd 1o
it by the Songany i3 the entirg palicy and cantract bebares
thiee Isureed aael thee Cenparey, [nimlerpreting s prowision of
Tk galicy, this poliey shall b construed 3z & wiale,

thi Amy clgine of (nss or damane :hat anses oo of e tates of e
Tithe ar by vy achion asseriieyg such claim, shalt b resticted
w thig poliey.

{1 Arvy wmetdment of or endorsement 13 this policy must ge in
wiriting gnd sutherticated by gv outharized pecson, o
pxpressly imcorostated by Schedule A of thiz poliey.

{#]  Each endorzenert o s golcy iz Lany tiree is rade a
pisit af this palizy ared is subject woall of s wers and
proigion, Feept as the engorsement axpressly siates, i
rings nos
[i] modife any of thi tarrs and proesions of the pedicy,




{ii} e oedify any prior endorsereeat,

{iii} criend the Date of Folicy o

{iw) incroase i Arepuat of lage zise,
Each Daremiinent, grdorsament g other toren, or prosision oo she
Sehedles to s policy thal refers o a temn defined in Sectian 1 of
shie Conditiors hall oa deamed to refar to tha teqm rgardiass af
wveitehuar the wnim iz capitalizes in the Corvulimeant, mnlorserme gr
nther T, or Sshilule, Face Commitesent, sniarsemest or oher
form, or provision in the Schedules tat refers tohe Gonditions amd
Etipulasiors shall ce gpened o rotor to dhic Condifons of ths
nolizy.

16, FDVERGMINY.

In the ouint avy provizion of this police, iowhole oringan, is bad
irwegtlic] o nnanfoegabile aeder appdicalos Lo, the malior shst] be
reemed not 1o include shat provision or zuch part Beid o ca invalid and
all wiher provisions shall seenziv in bl foece and effest.

T OHGIGE GF LAY FORLI,
sa) Uhmica of Law: (e Insurad acknow! slgss the Company has
underwricen the risks covceed by this poliny aad dotermined
ihe premivm charged therefur noeglisree pon Hhe law
affecling intesssts in eeal property 2ed spphcstle o the
interpestation, rights, remedies ar enforcemant of pelicies of
fitly ingurance of the: urigdizkian wdiore thee Lang s lsated.

Therefore, tho coust or an ertrator shall agaby the Bave ol s
juresdiction wisce e Lamg s o ernmine she validity
of claing agaits) the Tithe tiat gre 2evarse 1eohe lasared, and
in inkerprating and amioncng the tanms af this policy. [0 reitkes
cazs shall sho caurt o mbitatar 5 eonfliets of liwes
prioles o duteoenie s appliczble fee

fil Cogsige of Form: A ritigation ar othgs proveeding broggns by
the lesaresd ggaingt (e Lompany must be fied onlyina seate
of faderal paurt within the United S:ores of Amerca o s
taTieries e ng Apgeeniats urisdicrian,

B WOTICES, VAHERE SENT.

Ang natice of claim aul 2y other notice or statestent i wriliog
rerpives] Lo bkogieen thie Conpsany angher this Polivy must be givan 1 the
Tomparey a8 377 Fost Qak Bhd,, Ste. 240, Housion, Tewas 77058,

FOR INFORMATION, OR TO MAKE A COMPLAINT, CALL: 1-888-678-1700
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NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON,
YOU MAY REMOVE OR STRIKE ANY OR ALL OF THE FOLLOWING
INFORMATION FROM ANY INSTRUMENT THAT TRANSFERS AN INTEREST IN
REAL PROPERTY BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS:
YOUR SOCIAL SECURITY NUMBER OR YOUR DRIVER’S LICENSE NUMBER.

SPECIAL WARRANTY DEED

TIHE STATE OF TEXAS §
§ KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF ROCKWALL §
Effective Date: July 21, 2021
Grantor: MARK G. TAYLOR AND JESSICA K. TAYLOR,

TRUSTEES OF THE M.G. & J.K. TAYLOR LIVING
TRUST. DATED DECEMBER 13,2019

Grantor's Mailing Address: 237 Clem Road

Rockwall, Rockwall County, Texas 75087
Grantee: FALCON PLACE SF, LTD., a Texas limited partnership
Grantec's Mailing Address: 8214 Westchester Drive, Suite 900

Dallas, Dallas County, Texas 75225

Consideration: Ten Dollars ($10.00) and other good and valuable
consideration.
Property: That certain real property situated in Rockwall County,

Texas, and being morc particularly described on Exhibit
"A'" attached hereto and incorporated herein by reference
for all purposes. together with, (i) all improvements located
on the real property (the "lmprovements"), (ii) all and
singular the rights, benefits, privilcges, ecasements,
tenements, hereditaments, and appurtenances thereon or in
anywise appertaining to the real property, (iit) all right,
title, and interest of Grantor in and to all sirips and gores
and any land lying in the bed of any street, road or alley,
open or proposed, adjoining the real property, and (1v) all
right, title and interest of Grantor in and to all utilities and
utility availability, sewage treatment capacity and walter
capacity which serves or will serve the real property (the
"Property").

BENCHMARK TITLE, LLC
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Reservations from Conveyance:

Zxceptions to Conveyance
and Warranty:

Grantor reserves lor the benefit of Grantor and Grantor's
successors and assigns forever, and does not convey to
Grantee, any and all right, titlc or interest in or to all
subsurfacc water, oil, gas, and minerals (“Reserved
Minerals™) of every kind and character, including, without
limitation, coal, lignite coal, coal bed methane gas, sulfur,
uranium and any other mineral substance in and under and
that may be produced or otherwisc exiracted in any way
from the Property, but spccifically excluding those minerals
that form a part of the surface or soil, such as building
stone, sand, iron ore, gravel, uranium, coal lignite, shalc,
limestone, or caliche. Grantor, on behalf of Grantor and its
successors and assigns, waives the right of ingress and
egress and any other use of the surface of the Property for
the purpose of mining, drilling, cxploring, operating and
developing [or oil, gas and other mincerals and removing
same therefrom and other activitics associated with its
ownership of the Reserved Minerals in the Property.
Nothing herein, however, restricts or prohibits the pooling
of the Reserved Minerals with land other than the Property
or the exploration or production of the Reserved Minerals
by means of wells that are drilled on the Property but cnter
or bottom under the Property, provided that these
operations (1) are located not less than six hundred fect
from the boundary of the Property, and penetrate the
Property no closer than one thousand fect (1000°) below
the surface, and (i1) in no manner interfere with the surface
or subsurface support of any improvements constructed or
to be constructed on the Property.

This conveyance, however, is made and accepted subject 1o
the matters described on Exhibit “B” attached hercto and
made a part hereol, to the extent the same are valid and
existing and affect the Property without reimposing same
(the “Permitted Encumbrances™).

Grantor, for the Consideration and subject to the Exceptions to Conveyance and Warranty,
grants, sells, and conveys to Grantee the Property, together with all and singular the rights and
appurlenances thereto in any way belonging, to have and to hold it to Grantee and Grantee's
heirs, successors, and assigns forever. Grantor binds Grantor and its successors to warrant and
forever defend all and singular the Property conveyed by Grantor hercunder to Grantee and
Grantee's successors and assigns against every person whomsoever lawfully claiming or to claim
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the same or any part thereof, by, through, or under Grantor, but not otherwise, subject to the
Permitted Encumbrances.

When the context requires, singular nouns, and pronouns include the plural.

EXECUTED on the date of acknowledgement, but to be cffective the 21st day of July,
2021,

GRANTOR:

A A

MARK G. TAYLOR, 'rustee of the M.G. & J K.
TAYLOR LIVING TRUST, DATED DECEMBER
13,2019

JESKICA K TAYTOR Trsice of the M.G. & TK.
TAYLOR LIVING TRUST. DATED DECEMBER
13,2019

TITE STATIE OF TEXAS §
<

COUNTY OF h\\\%_ ;

This instrument was acknowledged beforc me on 11162@?_’day of July, 2021, by Mark G.
Taylor, Trustee.

A W e e

Notary Public
STATE OF TEXAS
I0# 130440478

Comm. Exp, Nov. 13, 2023

THE STATE OF TEXAS  §
COUNTY o?D\\\Cf\g §

St
This instrument was acknowledged belore me on 1he(_&_ day of July, 2021, by Jessica
K. Taylor, Trustee.

Alexandra Sanders == o T R J—
Notary Public Notan: { Suaie’ol Texas

STATE OF TEXAS
ID# 13044047-8
Exp. Nov. 13, 2023
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EXHIBIT "A"

LEGAL DESCRIPTION

Being a tract of land situated in the William Dalton Survey, Abstract No. 72, in Rockwall
County, Texas, being all of a called 12.0 acre tract of land described in a deed to Mark G. Taylor
and Jessica K. Taylor, recorded in Instrument No. 20200000001599, in the Official Public
Records of Rockwall County, Texas (O.P.R.R.C.T.), being morc particularly described as
follows:

BLEGINNING at a magnail set at the northwest corner of said 12.0 acre tract and the most
northerly northeast corner of a called 26.012 acre tract of land described in a deed to Reddy K.
Vasundhara and Alex R. I'reeman, recorded in Instrument No. 20160000021465, O.P.R.R.C. T,
being in the south line of a tract of land described in deed to Lee Allen McBec and wife, Vivian
McBee, recorded in Volume 993, Page 98, of the Deed Records of Rockwall County, Texas
(D.R.R.C.T.), being in the approximate center of Clem Road (by use and occupation);

THENCE North 88 degrees 43 minutes 27 scconds IZast, with the north line of said 12.0 acre
tract, the south lines of said McBee tract and Tract 15 of J.L. Pcoples Subdivision, an addition to
Rockwall County, Texas, rccorded in Cabinet A, Page 109, of the Map Records of Rockwall
County. Texas, and along said approximate center of Clem Road, a distance of 497.05 feet to a
magnail sct at the northeast corner of said 12.0 acre tract and the northwest corner of a tract of
land described in deed to Allen G. Stevenson and wife, Lisa Maric Stevenson. recorded in
Volume 171, Page 885, D.R.R.C.T;

THENCLE South 00 degrees 40 minutes 21 seconds East, departing the south linc of said Tract 15
and said approximate center of Clem Road, with the east line of said 12.0 acre tract and the west
line of said Stevenson tract, a distance of 989.15 feet to a 1/2-inch iron rod with cap stamped
“BG&A RPLS 55697 found at the southeast corner of said 12.0 acre tract, and the most casterly
northeast corner of said 26.012 acre tract;

THENCE South 88 degrees 32 minutes 08 scconds West. departing the west line of said
Stevenson tract, with the south line of said 12.0 acrc tract and a north linc of said 26.012 acrc
tract, a distance of 574.09 feet to a 1/2-inch iron rod with cap stamped “BG&A RPLS 5569~
(controlling monument) found at the southwest corner of said 12.0 acre tract, being and interior
corner of said 26.012 acre tract;

THIEENCE North 05 degrees 01 minute 12 seconds 12ast, with the west line of said 12.0 acre tract
and an cast line of said 26.012 acre tract, a distance of 597.75 feet to a steel fence post;

THENCE North 04 degrees 32 minutes 42 seconds East, continuing with the west line of said

12.0 acre tract and east line of said 26.012 acre tract, a distance of 113.32 (eet to a steel fence
post;

SPECIAL WARRANTY DEED - Page 4




THENCE North 00 degrees 49 minutes 20 seconds IZast, continuing with the west line of said
12.0 acre tract and east line of said 26.012 acre tract, a distance of 284.30 feet to the POINT OF
BEGINNING and containing 11.9983 acres of land, of which a portion lies within a publicly
used roadway (Clem Road).
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EXHIBIT “B”
EXCEPTIONS TO CONVEYANCE AND WARRANTY

. Any portion of the subject property lying within the boundaries of any road or roadway, public or private,
including Clem Road, as shown on survey dated May 2021 prepared by Patrick J. Baldasaro, Registered
Professional Land Surveyor No. 5504.

2. Easement executed by Roy Phelps and Mary Phelps to Lone Star Gas Company, a corporation, dated May
29, 1926, filed June 18, 1926, recorded in Volume 25, Page 619, Deed Records, Rockwall County, Texas;
and noted on survey dated May 2021 prepared by Patrick J. Baldasaro, Registered Professional Land
Surveyor No. 5504.

3. Telephone pedestal near north property line, as shown on survey dated May 2021 prepared by Patrick J.
Baldasaro, Registered Professional Land Surveyor No. 5504.

Electronically Filed and Recorded
Official Public Records

Jennifer Fogg, County Clerk
Rockwall County, Texas
07/22/2021 10:38:24 AM

Fee: $46.00

20210000019714
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Owner’s Policy Of Title Insurance
Issued by OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY

ralicy Number: 1O =08159017  Fite Number: PL21-30188

Any notice of claim and any other notice or statement in writing required to be given
the Gompany under this Policy must be given to the Company at the address shown in
Section 18 of the Conditions.

COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE B AND THE CONDITIONS, OLD
REPUBLIC NATIONAL TITLE INSURANCE COMPANY, a Minnesota corporation (the "Company”) insures, as of Date of Policy and, to the extent stated
in Covered Risks 9 and 10, after Date of Palicy, against loss or damage, not exceeding the Amount of Insurance, sustained or incurred by the Insured
by reason of:

1. Title being vested other than as stated in Schedule A.
2. Any defect in or lien or encumbrance on the Title. This Covered Risk includes but is not limited to insurance against loss from:

(a)

(b)
(c)

(d)

A defect in the Title caused by:

(i} forgery. fraud, undue influence, duress, incompetency, incapacity or impersanation;

(i} failure of any person or Entity to have authorized a transfer or conveyance;

(ii} a document affecting Title not properly created, executed, witnessed, sealed, acknowledged, notarized or delivered:

{iv) failure to perform those acts necessary to create a document by electronic means authorized by law;

{v) adocument executed under a falsified, expired or otherwise invalid power of attorney;

(vi) adocument not properly filed, recorded or indexed in the Public Records including failure to perform those acts by electronic means
authorized by law; or

(vii] a defective judicial or administrative proceeding.

The lien of real estate taxes or assessments imposed on the Title by a governmental authority due or payable, but unpaid.

Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by an accurate

and complete land survey of the Land. The term “encroachment" includes encroachments of existing improvements located on the Land

onto adjoining land, and encroachments onto the Land of existing improvements located on adjoining land.

Any statutory or constitutional mechanic's, contractar's, or materialman's lien for labor or materials having its inception on or before Date

of Policy.

3. Lack of good and indefeasible Title.

=

No right of access to and from the Land.

5. The violation or enforcement of any law, ordinance, permit, or governmental regulation {including those relating to building and zoning)
restricting, regulating, prohibiting or relating to:

(a)
(b)
{c)
(d)

the occupancy, use or enjoyment of the Land;

the character, dimensions or location of any improvement erected on the Land;

subdivision of land; or

environmental protection

if a notice, describing any part of the Land, is recorded in the Public Records setting forth the violation or intention to enforce, but only to
the extent of the violation or enforcement referred to in that notice.

6. Anenforcement action based on the exercise of a governmental police power not covered by Covered Risk 5 if a notice of the enforcement
action, describing any part of the Land, is recorded in the Public Records, but only to the extent of the enforcement referred to in that natice.

Issued through the Office of:

OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY

Policy Issuer: A Stock Company

BENCHMARK TITLE, LLC 400 Second Avenue South, Minneapolis, Minnesota 5401
2007 RANDALL ST (612)371-1111

BALLAS, TX 75201

PHONE

: {214) 485-8650

—— - By ( " LAY N o President
Auman.{ef'/ﬂ‘mmmrs;gnamry g ; et et
ORT Form T-1
Owner Palicy of Title Insurance Fi
Effective 1-3-2014 Attest g} Secretary



IMPORTANT NOTICE
To obtain information or make a complaint:

You may contact:

Policy Issuer:
BENCHMARK TITLE, LLC
2007 RANDALL ST
DALLAS, TX 75201
PHONE: (214) 485-8650

You may call Old Republic National Title Insurance Company'’s toll-free
telephone number for information or to make a complaint at:

(888) 678-1700

You may also write to Old Republic National Title Insurance Company
at:

777 Post Oak Boulevard, Suite 240
Houston, Texas 77056
Attn: Claims Department

You may contact the Texas Department of Insurance to obtain
information on companies, caverages, rights or complaints at:

(800) 252-3439
You may write the Texas Department of Insurance:

P. 0. Box 149104

Austin, TX 78714-9104

Fax: (512) 475-1771

Web: http://www.tdi.state.tx.us

E-mail: ConsumerProtection@tdi.state.tx.us

PREMIUM OR CLAIM DISPUTES:

Should you have a dispute concerning your premium or about a claim
you should contact the Old Republic National Title Insurance Company
first. If the dispute is not resolved, you may contact the Texas
Department of Insurance.

ATTACH THIS NOTICE TO YOUR POLICY:
This notice is far information only and does not become a part or
condition of the attached document.

(i)

AVISO IMPORTANTE
Para obtener informacion o para someter una gueja;

Puede cominicarse con su:

Policy Issuer:
BENCHMARK TITLE, LLC
2007 RANDALL ST
DALLAS, TX 75201
PHONE: (214) 485-8650

Usted puede llamar al numera de telefono gratis de Old Republic
National Title Insurance Company para informacion o para someter una
queja al:

(888) 678-1700

Usted tambien puede escribir a Old Republic National Title Insurance
Company:

777 Post Oak Boulevard, Suite 240
Houston, Texas 77056
Attn: Claims Department

Puede comunicarse con el Departamento de Seguros de Texas para
obtener informacion acerca de companies, coberturas, derechos o
quejas al:

{800) 252-3439
Puede escribir al Departamento de Sequros de Texas:

P. 0. Box 149104

Austin, TX 78714-9104

Fax: (512) 475-1771

Web: http://www.tdi.state.tx.us

E-mail: ConsumerProtection@tdi.state.tx.us

DISPUTAS SOBRE PRIMAS 0 REGLAMOS: Si tiene una disputa
concerniente a su prima o a un reclamo, debe comunicarse con 0ld
Republic National Title Insurance Company primero. Si no se resuelve
la disputa, puede entonces comunicarse con el departmento (TDI).

UNA ESTE AVISO A SU POLIZA: Este aviso es solo para proposito de
informacion y no se convierte en parte o condicion del documento
adjunto.



OWNER'S POLICY OF TITLE INSURANCE (Form T-1)
Issued by

Old Republic National Title Insurance Company

SCHEDULE A

Name and Address of Title Insurance Company:
OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
400 Second Avenue South, Minneapolis, Minnesota 55401

File No.: PL21-30188 Policy No.: TO-08159017
Issued with Policy No.: TL-08693167

Address for Reference only: 427 Clem Road, Rockwall, TX
Amount of Insurance: $3,466,000.00 Premium: $16,253.00
Date of Policy: August 9, 2021, at 02:04 pm

1. Name of Insured: Falcon Place SF, Ltd., a Texas limited partnership
2. The estate or interest in the Land that is insured by this policy is: Fee Simple
3. Title is insured as vested in: Falcon Place SF, Ltd., a Texas limited partnership

4. The land referred to in this policy is described as follows:

SEE ATTACHED EXHIBIT "A"

Form T-1: Owner's Policy of Title Insurance Page 1



EXHIBIT "A"

Tract 1:

Being a tract of land situated in the William Dalton Survey, Abstract No. 72, in Rockwall County, Texas, being all of a called
12.0 acre tract of land described in a deed to Mark G. Taylor and Jessica K. Taylor, recorded in Instrument No.
20200000001599, in the Official Public Records of Rockwall County, Texas (O.P.R.R.C.T.), being more particularly described
as follows:

BEGINNING at a magnail set at the northwest corner of said 12.0 acre tract and the most northerly northeast corner of a
called 26.012 acre tract of land described in a deed to Reddy K. Vasundhara and Alex R. Freeman, recorded in Instrument
No. 20160000021465, O.P.R.R.C.T., being in the south line of a tract of land described in deed to Lee Allen McBee and wife,
Vivian McBee, recorded in Volume 993, Page 98, of the Deed Records of Rockwall County, Texas (D.R.R.C.T.), being in the
approximate center of Clem Road (by use and occupation);

THENCE North 88 degrees 43 minutes 27 seconds East, with the north line of said 12.0 acre tract, the south lines of said
McBee tract and Tract 15 of J.L. Peoples Subdivision, an addition to Rockwall County, Texas, recorded in Cabinet A, Page
109, of the Map Records of Rockwall County, Texas, and along said approximate center of Clem Road, a distance of 497.05
feet to a magnail set at the northeast corner of said 12.0 acre tract and the northwest corner of a tract of land described in
deed to Allen G. Stevenson and wife, Lisa Marie Stevenson, recorded in Volume 171, Page 885, D.R.R.C.T.;

THENCE South 00 degrees 40 minutes 21 seconds East, departing the south line of said Tract 15 and said approximate center
of Clem Road, with the east line of said 12.0 acre tract and the west line of said Stevenson tract, a distance of 989.15 feet to a
1/2-inch iron rod with cap stamped “BG&A RPLS 5569” found at the southeast corner of said 12.0 acre tract, and the most
easterly northeast corner of said 26.012 acre tract;

THENCE South 88 degrees 32 minutes 08 seconds West, departing the west line of said Stevenson tract, with the south line of
said 12.0 acre tract and a north line of said 26.012 acre tract, a distance of 574.09 feet to a 1/2-inch iron rod with cap stamped
“BG&A RPLS 5569” (controlling monument) found at the southwest corner of said 12.0 acre tract, being and interior corner
of said 26.012 acre tract;

THENCE North 05 degrees 01 minute 12 seconds East, with the west line of said 12.0 acre tract and an east line of said 26.012
acre tract, a distance of 597.75 feet to a steel fence post;

THENCE North 04 degrees 32 minutes 42 seconds East, continuing with the west line of said 12.0 acre tract and east line of
said 26.012 acre tract, a distance of 113.32 feet to a steel fence post;

THENCE North 00 degrees 49 minutes 20 seconds East, continuing with the west line of said 12.0 acre tract and east line of
said 26.012 acre tract, a distance of 284.30 feet to the POINT OF BEGINNING and containing 11.9983 acres of land, of which
8,771 square feet lie within a publicly used roadway (Clem Road).

Tract 2:

Being a tract of land situated in the William Dalton Survey, Abstract No. 72, in Rockwall County, Texas, being all of a called
26.012 acre tract of land described in a deed to Reddy K. Vasundhara and Alex R. Freeman, recorded in Instrument No.
20160000021465, in the Official Public Records of Rockwall County, Texas (O.P.R.R.C.T.), being more particularly described
as follows:

BEGINNING at a magnail set the northwest corner of said 26.012 acre tract and the southwest corner of a tract of land
described in a deed to Jerry F. Fisher, recorded in Volume 3060, Page 140, of the Deed Records of Rockwall County, Texas
(D.R.R.C.T.), being in the easterly line of F.M. 1141 (80 feet width right-of-way), also being in the approximate center of Clem
Road (by use and occupation), from which a found magnail bears South 24 degrees 31 minutes 32 seconds West, a distance of
3.01 feet;

THENCE North 88 degrees 43 minutes 27 seconds East, with the north line of said 26.012 acre tract and the south lines of said
Fisher tract and a tract of land described in deed to Lee Allen McBee and wife, Vivian McBee, recorded in Volume 993, Page
98, D.R.R.C.T., and along said approximate center of Clem Road, a distance of 532.46 feet to a magnail set at the most
northerly northeast corner of said 26.012 acre tract and the northwest corner of a tract of land described in deed to Mark G.



Taylor and Jessica K. Taylor, recorded in Instrument No. 20200000001599, O.P.R.R.C.T.;

THENCE South 00 degrees 49 minutes 20 seconds West, departing the south line of said McBee tract and said approximate
center of Clem Road, with an east line of said 26.012 acre tract and the west line of said Taylor tract, a distance of 284.30 feet
to a steel fence post;

THENCE South 04 degrees 32 minutes 42 seconds West, continuing with an east line of said 26.012 acre tract and the west line
of said Taylor tract, a distance of 113.32 feet to steel fence post;

THENCE South 05 degrees 01 minute 12 seconds West, continuing with an east line of said 26.012 acre tract and the west line
of said Taylor tract, a distance of 597.75 feet to a 1/2-inch iron rod with cap stamped “BG&A RPLS 5569” (controlling
monument) found at the southwest corner of said Taylor tract, being an interior corner of said 26.012 acre tract;

THENCE North 88 degrees 32 minutes 08 seconds East, with the south line of said Taylor tract and a north line of said 26.012
acre tract, a distance of 574.09 feet to a 1/2-inch iron rod with cap stamped “BG&A RPLS 5569” found at the southeast corner
of said Taylor tract and the most easterly northeast corner of said 26.012 acre tract, being in the west line of a tract of land
described in deed to Allen G. Stevenson and wife, Lisa Marie Stevenson, recorded in Volume 171, Page 885, D.R.R.C.T.;

THENCE South 00 degrees 40 minutes 21 seconds East, with an east line of said 26.012 acre tract and the west line of said
Stevenson tract, a distance of 334.00 feet to a 1/2-inch iron rod with red cap stamped “PJB SURVEYING?” set at the southeast
corner of said 26.012 acre tract, the southwest corner of said Stevenson tract, the northwest corner of Maytona Ranch Estates,
an addition to Rockwall County, Texas, recorded in Cabinet B, Page 78, of the Map Records of Rockwall County, Texas
(ML.R.R.C.T.), and the northeast corner of Meadowview Ranch Estates, an addition to Rockwall County, Texas, recorded in
Cabinet A, Page 253, M.R.R.C.T., from which a 3/8-inch iron rod found bears North 57 degrees 35 minutes 26 seconds East, a
distance of 4.47 feet;

THENCE South 88 degrees 40 minutes 07 seconds West, with the south line of said 26.012 acre tract and the north line of said
Meadowview Ranch Estates, a distance of 510.65 feet to a 1/2-inch iron rod with red cap stamped “PJB SURVEYING” set;

THENCE South 89 degrees 25 minutes 48 seconds West, continuing with the south line of said 26.012 acre tract and the north
line of said Meadowview Ranch Estates, a distance of 778.01 feet to a 1/2-inch iron rod with red cap stamped “PJB
SURVEYING?” set at the southwest corner of said 26.012 acre tract and the northwest corner of said Meadowview Ranch
Estates, being in said easterly line of F.M. 1141, from which a found 5/8-inch iron (bent) rod bears North 87 degrees 45
minutes 50 seconds East, a distance of 3.13 feet;

THENCE North 00 degrees 35 minutes 35 seconds West, with the west line of said 26.012 acre tract and said easterly line of
F.M. 1141, a distance of 811.47 feet to a 1/2-inch iron rod (controlling monument) found at the point of curvature of a curve to
the right, having a radius of 533.14 feet and a central angle of 39 degrees 09 minutes 00 seconds;

THENCE continuing with the west line of said 26.012 acre tract and said easterly line of F.M. 1141, with said curve to the
right, an arc distance of 364.29 feet (Chord Bearing North 18 degrees 58 minutes 55 seconds East - 357.25 feet) to the point of
tangency, from which a found 1” iron rod bears South 48 degrees 34 minutes 47 seconds East - 0.90 feet;

THENCE North 38 degrees 33 minutes 25 seconds East, with the west line of said 26.012 acre tract and said easterly line of
F.M. 1141, a distance of 218.04 feet to the POINT OF BEGINNING and containing 26.0275 acres of land, of which 9,832
square feet lie within a publicly used roadway (Clem Road).

Tract 3:

Being a tract of land situated in the William Dalton Survey, Abstract No. 72, in Rockwall County, Texas, being part of a called
20.83 acre tract of land described in deed to Allen G. Stevenson and wife, Lisa Marie Stevenson, recorded in Volume 171, Page
885, of the Deed Records of Rockwall County, Texas (D.R.R.C.T.), being more particularly described as follows:

BEGINNING at a magnail set at the northwest corner of said 20.83 acre tract and the northeast corner of a tract of land
described in deed to Mark G. Taylor and Jessica K. Taylor, recorded in Instrument No. 20200000001599, in the Official Public
Records of Rockwall County, Texas (O.P.R.R.C.T.), being in the south line of J.L. Peoples Subdivision, an addition to
Rockwall County, Texas, recorded in Cabinet A, Page 109, of the Map Records of Rockwall County, Texas (M.R.R.C.T.), also
being in the approximate center of Clem Road (by use and occupation);

THENCE North 89 degrees 10 minutes 09 seconds East, with the north line of said Stevenson tract, the south line of said J.L.



Peoples Subdivision and said approximate center of Clem Road, at a distance of 519.81 feet passing the southeast corner of
said J.L. Peoples Subdivision and the southwest corner of a tract of land described in a deed to Karl Daniel Erwin, Trustee of
Sub-Trust A of the Karl W. Erwin Family Trust, recorded in Volume 6424, Page 27. D.R.R.C.T., continuing for a total
distance of 685.32 feet to a magnail set at the northeast corner of said Stevenson tract and the northwest corner of a tract of
land described in a deed to Gordon C. Fogg, recorded in Volume 145, Page 21, D.R.R.C.T.;

THENCE South 00 degrees 46 minutes 35 seconds East, departing the south line of said Erwin tract and said approximate
center of Clem Road, with the east line of said Stevenson tract and the west line of said Fogg tract, a distance of 311.82 feet to a
172-inch iron rod with red cap stamped “PJB SURVEYING” set;

THENCE South 88 degrees 11 minutes 18 seconds West, departing the east line of said Stevenson tract and the west line of
said Fogg tract, a distance of 255.02 feet to a 1/2-inch iron rod with red cap stamped “PJB SURVEYING” set;

THENCE South 01 degree 48 minutes 42 seconds East, a distance of 171.90 feet to a 1/2-inch iron rod with red cap stamped
“PJB SURVEYING” set;

THENCE North 88 degrees 11 minutes 18 seconds East, a distance of 251.91 feet to a 1/2-inch iron rod with red cap stamped
“PJB SURVEYING” set in the east line of said Stevenson tract and the west line of said Fogg tract;

THENCE South 00 degrees 46 minutes 35 seconds East, a distance of 835.09 feet to a 1/2-inch iron rod with red cap stamped
“PJB SURVEYING” set;

THENCE South 88 degrees 54 minutes 00 seconds West, departing the east line of said Stevenson tract and the west line of
said Fogg tract, at a distance of 158.62 feet passing the northeast corner of Maytona Ranch Estates, an addition to Rockwall
County Texas, recorded in Cabinet B, Page 78, M.R.R.C.T., continuing with the north line of said Maytona Ranch Estates for
a total distance of 687.73 feet to a 1/2-inch iron rod with red cap stamped “PJB SURVEYING?” set in the west line of said
Stevenson tract and the east line of tract of land described in a deed to Reddy K. Vasundhara and Alex R. Freeman, recorded
in Instrument No. 20160000021465, O.P.R.R.C.T.;

THENCE North 00 degrees 40 minutes 21 seconds West, with the west line of said Stevenson tract and the east line of said
Vasundhara and Freeman tract, at a distance of 332.92 feet passing a 1/2-inch iron rod with cap stamped “BG&A RPLS 5569”
found at a northeast corner of said Vasundhara and Freeman tract and the southeast corner of said Taylor tract, continuing
for a total distance of 1,322.07 feet to the POINT OF BEGINNING and containing 19.8105 acres of land, of which 13,707
square feet lie within a publicly used roadway (Clem Road).

TRACT 4:

Being a tract of land situated in the William Dalton Survey, Abstract No. 72, in Rockwall County, Texas, being part of a called
20.83 acre tract of land described in deed to Allen G. Stevenson and wife, Lisa Marie Stevenson, recorded in Volume 171, Page
885, of the Deed Records of Rockwall County, Texas (D.R.R.C.T.). being more particularly described as follows:

BEGINNING at a 1/2-inch iron rod with red cap stamped “PJB SURVEYING? set in the east line of said Stevenson tract and
the west line of a tract of land described in deed to Gordon C. Fogg, recorded in Volume 145, Page 21, D.R.R.C.T., being
South 00 degrees 46 minutes 35 seconds East, a distance of 311.82 feet from the northeast corner of said Stevenson tract and
the northwest corner of said Fogg tract;

THENCE South 00 degrees 46 minutes 35 seconds East, with the east line of said Stevenson tract and the west line of said Fogg
tract, a distance of 171.93 feet to a 1/2-inch iron rod with red cap stamped “PJB SURVEYING?” set;

THENCE South 88 degrees 11 minutes 18 seconds West, departing the east line of said Stevenson tract and the west line of
said Fogg tract, a distance of 251.91 feet to a 1/2-inch iron rod with red cap stamped “PJB SURVEYING?” set;

THENCE North 01 degree 48 minutes 42 seconds West, a distance of 171.90 feet to a 1/2-inch iron rod with red cap stamped
“PJB SURVEYING” set;

THENCE North 88 degrees 11 minutes 18 seconds East, a distance of 255.02 feet to the POINT OF BEGINNING and
containing 1.000 acres of land.

The Company is prohibited from insuring the area or quantity of the land described herein. Therefore, the Company does
not represent that the acreage or square footage calculations are correct. References to quantity are for informational
purposes only.



File No.
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Issued by
Old Republic National Title Insurance Company

SCHEDULE B

: PL21-30188 Policy No.: TO-08159017

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) that arise by
reason of the terms and conditions of the leases and easements, if any, shown in Schedule A, and the following matters:

1.

Tract 1:

Form T-1:

The following restrictive covenants of record itemized below (the Company must either insert specific recording data or
delete this exception):

Item 1 of Schedule B is hereby deleted in its entirety.

Any discrepancies, conflicts, or shortages in area or boundary lines, or any encroachments or protrusions, or any overlapping
of improvements,

Homestead or community property or survivorship rights, if any, of any spouse of any Insured.

Any titles or rights asserted by anyone, including but not limited to, persons, the public, corporations, governments or other
entities,

(a) to tidelands, or lands comprising the shores or beds of navigable or perennial rivers and streams, lakes,
bays, gulfs or oceans, or

(b) to lands beyond the line of the harbor or bulkhead lines as established or changed by any government, or

(c) to filled-in lands, or artificial islands, or

(d) to statutory water rights, including riparian rights, or

(e) to the area extending from the line of mean low tide to the line of vegetation, or the right of access to that

area or easement along and across that area.

Standby fees, taxes and assessments by any taxing authority for the year 2021, and subsequent years; and subsequent taxes
and assessments by any taxing authority for prior years due to change in land usage or ownership, but not those taxes or
assessments for prior years because of an exemption granted to a previous owner of the property under Section 11.13, Texas
Tax Code, or because of improvements not assessed for a previous tax year.

The following matters and all terms of the documents creating or offering evidence of the matters (The Company must insert
matters or delete this exception).:

a. Deed of Trust, Security Agreement, Financing Statement, and Assignment of Rents executed by Falcon Place
SF, Ltd., a Texas limited partnership to Mark Crawford, Trustee, dated August 5, 2021, filed August 9, 2021,
recorded under Clerk's File No. 20210000021527, Official Public Records, Rockwall County, Texas, securing
Simmons Bank, an Arkansas state bank, in the payment of one Note of even date therewith in the principal
sum of $2,599,500.00.

b. Any portion of the subject property lying within the boundaries being in Clem Road (Tract 3)

c. Easement executed by Roy Phelps and Mary Phelps to Lone Star Gas Company, a corporation, dated May 29,
1926, filed June 18, 1926, recorded in Volume 25, Page 619, Deed Records, Rockwall County, Texas; and
noted on that certain survey of PJB Surveying, LLC, certified by Patrick J. Baldasaro, RPLS No. 5504, dated
May 19, 2021, last revised July 19, 2021.

Owner's Policy of Title Insurance Page 5



Continuation of Schedule B Policy No. TO-08159017

Tract 2:

Tract 3 and 4:

Unrecorded Residential Lease dated July 21, 2021 by and between Falcon Place SF, Ltd., a Texas limited
partnership, as landlord, and Mark G. Taylor and Jessica K. Taylor, as tenant. (Tract 1)

Easement executed by Roy Phelps and Mary Phelps to Lone Star Gas Company, a corporation, dated May 29,
1926, filed June 18, 1926, recorded in Volume 25, Page 619, Deed Records, Rockwall County, Texas; and
noted on that certain survey of PJB Surveying, LLC, certified by Patrick J. Baldasaro, RPLS No. 5504, dated
May 19, 2021, last revised July 19, 2021.

Right of Way Easement executed by Avice F. Johnston to the State of Texas, dated October 24, 1950, filed
October 27, 1950, recorded in Volume 46, Page 575, Deed Records, Rockwall County, Texas; and shown on
that certain survey of PJB Surveying, LLC, certified by Patrick J. Baldasaro, RPLS No. 5504, dated May 19,
2021, last revised July 19, 2021.

Right-of-Way Easement executed by Avice F. Johnston to Mt. Zion Water Supply Corporation, dated
October 24, 1967, filed April 23, 1968, recorded in Volume 82, Page 378, Deed Records, Rockwall County,
Texas; and shown on that certain survey of PJB Surveying, LLC, certified by Patrick J. Baldasaro, RPLS No.
5504, dated May 19, 2021, last revised July 19, 2021.

Covenants, terms, and conditions of that certain Development Agreement by and between the City of
Rockwall, Texas and Glen D. Walker, dated November 12, 2008, filed February 10, 2009, recorded in Volume
5692, Page 251, Official Public Records, Rockwall County, Texas.

The foliowing, as shown on that certain survey of PJB Surveying, LL.C, certified by Patrick J. Baldasaro,
RPLS No. 5504, dated May 19, 2014, last revised July 19, 2021:

Fire hydrants near north property line,
Telephone pedestal near north property line, and
Encroachment/Protrusion of fences over south property line.

Terms, provisions and conditions of that certain Development Agreement by and between the City of
Rockwall, Texas and Allen G. Stevenson Et Ux, dated January 3, 2011, filed February 10, 2011, recorded
under Clerk's File No. 2011-00445924, Official Public Records, Rockwall County, Texas.

The following as shown on that certain survey of PJB Surveying, LL.C, certified by Patrick J. Baldasaro,
RPLS No. 5504, dated May 19, 2021, last revised July 19, 2021:

Rights of third parties in and to said gravel drive and concrete walk; (Tracts 3 and 4) and
Protrusion of steel building over the south property line. (Tract 4)

Terms, conditions and restrictions contained in Development Agreement by and between City of Rockwall,
Allen and Lisa Stevenson, and Skorburg Retail Corporation, filed July 07, 2021, recorded under Clerk's File
20210000018308, Official Public Records, Rockwall County, Texas.

Unrecorded Residential Lease dated July _ , 2021 by and between Falcon Place SF, Ltd., a Texas limited
partnership, as landlord, and Allen G. Stevenson and Lisa Marie Stevenson, as tenant. (Tracts 3 and 4)

Form T-1: Owner's Policy of Title Insurance Page 6



Continuation of Scheduie B Policy No. TO-08159017

It. Interest in and to all coal, lignite, oil, gas and other minerals, and all rights incident thereto, contained in
Special Warranty Deed from Mark G. Taylor and Jessica K. Taylor, Trustees of the M.G. & J.K. Taylor
Living Trust dated December 9, 2019, to Falcon Place SF, L.td., a Texas limited partnership, dated July 21,
2021, filed July 22, 2021, recorded under Clerk's File No. 20210000019714, Official Public Records, County,
Texas, which document includes the following language "Grantor on behalf of Grantor and its successors and
assigns waives the right of ingress and egress and any other use of the surface of the Property for the purpose
of mining, drilling, exploring, operating and developing for oil, gas and other minerals and removing same
therefrom and other activities associated with its ownership of the Reserved Minerals in the Property".
Reference to which instrument is here made for particulars. NO FURTHER SEARCH OF TITLE HAS
BEEN MADE AS TO THE INTEREST(S) EVIDENCED BY THIS INSTRUMENT, AND THE COMPANY
MAKES NO REPRESENTATION AS TO THE OWNERSHIP OR HOLDER OF SUCH INTEREST(S).
(Tract 1)

o. Any portion of the subject property lying within the boundaries being in Clem Road, as shown on that certain
survey of PJB Surveying, LLC, certified by Patrick J. Baldasaro, RPLS No. 5504, dated May 19, 2014, last
revised July 19, 2021. (Tract 3)

p. Interest in and to all coal, lignite, oil, gas and other minerals, and all rights incident thereto, contained in
Special Warranty Deed with Vendor's Lien from Allen G. Stevenson and wife, Lisa Marie Stevenson, to
Falcon Place SF, Ltd., a Texas limited partnership, dated August 5, 2021, filed August 9, 2021, recorded
under Clerk's File No. 20210000021524, Official Public Records, Rockwall County, Texas, as corrected in
Special Warranty Deed with Vendor's Lien recorded under Clerk's File No. 20210000022767, Official Public
Records, Rockwall County, Texas. Reference to which instrument is here made for particulars. NO
FURTHER SEARCH OF TITLE HAS BEEN MADE AS TO THE INTEREST(S) EVIDENCED BY THIS
INSTRUMENT, AND THE COMPANY MAKES NO REPRESENTATION AS TO THE OWNERSHIP OR
HOLDER OF SUCH INTEREST(S).

q. Interest in and to all coal, lignite, oil, gas and other minerals, and all rights incident thereto, contained in
Special Warranty Deed with Vendor's Lien from Allen G. Stevenson and wife, Lisa Marie Stevenson, to
Falcon Place SF, Ltd., a Texas limited partnership, dated August 5, 2021, filed August 9, 2021, recorded
under Clerk’s File No. 20210000021525, Official Public Records, Rockwall County, Texas. Reference to
which instrument is here made for particulars. NO FURTHER SEARCH OF TITLE HAS BEEN MADE
AS TO THE INTEREST(S) EVIDENCED BY THIS INSTRUMENT, AND THE COMPANY MAKES NO
REPRESENTATION AS TO THE OWNERSHIP OR HOLDER OF SUCH INTEREST(S).

r. Section 14 of the Conditions of this Policy is hereby deleted.

Countersigned
Benchmark Title, LLC

L
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7. The exercise of the rights of eminent domain if a notice of the exercise, describing any part of the Land, is recorded in the Public Records.

22

8. Title being vested ather than as stated in Schedule A or being defective:

Any taking by a governmental body that has occurred and is binding on the rights of a purchaser for value without Knowledge.

(a) as aresult of the avoidance in whole or in part, or from a court order providing an alternative remedy, of a transfer of all or any part of the
title to or any interest in the Land accurring prior to the transaction vesting Title as shown in Schedule A because that prior transfer
constituted a fraudulent or preferential transfer under federal bankruptcy, state insolvency or similar creditors' rights laws; or

{b) because the instrument of transfer vesting Title as shown in Schedule A constitutes a preferential transfer under federal bankruptcy, state
insolvency or similar creditors' rights laws by reason of the failure of its recording in the Public Records:

(i) tobetimely, or

{i) toimpart notice of its existence to a purchaser for value or a judgment or lien creditor.
10. Any defect in or lien or encumbrance on the Title or other matter included in Cavered Risks 1 through 9 that has been created or attached or has
been filed ar recorded in the Public Records subsequent to Date of Policy and prior to the recording of the deed or other instrument of transfer in

the Public Records that vests Title as shown in Schedule A.

The Company will also pay the costs, attorneys' fees and expenses incurred in defense of any matter insured against by this Palicy, but only to the

extent provided in the Conditions.

EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this
palicy and the Company will not pay loss or damage, costs, attorneys'
fees or expenses which arise by reason of:

1. {a) Anylaw, ordinance, permit, or governmental regulation
{including those relating to building and zoning) restricting,
regulating, prohibiting or relating to:

(i) the occupancy, use, or enjoyment of the Land;
(if) the character, dimensions or location of any improvement
erected on the Land;

{iii} subdivision of land; or 4.

(iv) environmental protection;
or the effect of any violation of these laws, ordinances or
governmental regulations. This Exclusion 1 (a) does not modify
or limit the coverage provided under Covered Risk 5.
{b) Any governmental police power. This Exclusion 1{b) does not

madify or limit the coverage provided under Cavered Risk 6. D,

2. Rights of eminent domain. This Exclusion does not modify or limit
the coverage provided under Covered Risk 7 or 8.

3. Defects, liens, encumbrances, adverse claims or other matters:
{a) created, suffered, assumed or agreed to by the Insured

Claimant; 6.

{b) not Known to the Company, not recorded in the Public Records
at Date of Palicy, but Known to the Insured Claimant and not

disclosed in writing to the Company by the Insured Claimant
priar to the date the Insured Claimant became an Insured
under this palicy;

{c) resulting in no loss or damage to the Insured Claimant;

{d) attaching or created subsequent to Date of Policy (however,
this does not modify or limit the coverage provided under
Covered Risk 9 and 10); or

(e) resulting in loss or damage that would nat have been
sustained if the Insured Claimant had paid value for the Title.

Any claim, by reason of the operation of federal bankruptcy, state

insolvency, or similar creditors' rights laws, that the transaction

vesting the Title as shown in Schedule A, is:

(a) afraudulent conveyance or fraudulent transfer; or

(b) a preferential transfer for any reason not stated in Covered
Risk 9 of this policy.

Any lien on the Title for real estate taxes or assessments imposed

by governmental authority and created or attaching between Date

of Policy and the date of recording of the deed or ather instrument
of transfer in the Public Records that vests Title as shown in

Schedule A.

The refusal of any person to purchase, lease or lend money on the

estate or interest covered hereby in the land described in Schedule

A because of Unmarketahble Title.

CONDITIONS

1. DEFINITION OF TERMS.
The following terms when used in this policy mean:

(a) "Amount of Insurance": the amount stated in Schedule A, as
may be increased or decreased by endorsement to this policy,
increased by Section 8(b), or decreased by Sections 1 0 and 11
of these Conditions.

{b) "Date of Palicy": The date designated as "Date of Policy” in
Schedule A.

{c) “Entity": A corporation, partnership, trust, limited liability
company or other similar legal entity.

(d) "Insured": the Insured named in Schedule A.

(i)  The term "Insured” also includes:
(A) successors to the Title of the Insured by operation of

law as distinguished from purchase, including heirs,
devisees, survivars, personal representatives or next
of kin;

{B) successors to an Insured by dissolution, merger,
consolidation, distribution or reorganization:

(C) successors to an Insured by its conversion to another
kind of Entity;

(D) a grantee of an Insured under a deed delivered
without payment of actual valuahle consideration
conveying the Title;

(1) If the stock, shares, memberships, or other
equity interests of the grantee are wholly-
owned by the named Insured,



(2) If the grantee wholly owns the named Insured,

(3) If the grantee is wholly-owned by an affiliated
Entity of the named Insured, provided the
affiliated Entity and the named Insured are both
wholly-owned by the same person or Entity, or

(4) If the grantee is a trustee or beneficiary of a
trust created by a written instrument
established by the Insured named in Schedule A
for estate planning purposes,

(i) With regard to [A), (B}, (C) and (D) reserving, however, all
rights and defenses as to any successor that the Company
would have had against any predecessor Insured.

(e} Insured Claimant": an Insured claiming loss or damage.

{f) "Knowledge" or "Known": actual knowledge, not constructive
knowledge or notice that may be imputed to an Insured by
reason of the Public Records or any other records that impart
constructive notice of matters affecting the Title.

{g) "Land": the land described in Schedule A, and affixed
improvements that by law constitute real property. The term
"Land" does not include any property beyond the lines of the
area described in Schedule A, nor any right, title, interest,
estate or easement in abutting streets, roads, avenues, alleys,
lanes, ways or waterways, but this does not modify or limit the
extent that a right of access to and from the Land is insured by
this policy.

(h) "Mortgage": mortgage, deed of trust, trust deed, or other
security instrument, including one evidenced by electronic
means authorized by law.

(i) "Public Records": records established under state statutes at
Date of Policy for the purpose of imparting constructive notice
of matters relating to real property to purchasers for value and
without Knowledge. With respect to Covered Risk 5(d}, "Public
Records" shall also include environmental protection liens filed
in the records of the clerk of the United States District Court
for the district where the Land is located.

{il 'Title" the estate or interest described in Schedule A.

fk) "Unmarketable Title": Title affected by an alleged or apparent
matter that would permit a prospective purchaser or lessee of
the Title or lender on the Title to be released from the
ohligation to purchase, lease or lend if there is a contractual
condition requiring the delivery of marketable title.

2. CONTINUATION OF INSURANCE.

The coverage of this policy shall continue in force as of Date of
Palicy in favor of an Insured, but only so long as the Insured retains an
estate or interest in the Land, or holds an obligation secured by a
purchase maney Mortgage given by a purchaser from the Insured, or only
so long as the Insured shall have liability by reason of warranties in any
transfer or conveyance of the Title. This policy shall not continue in force
in favor of any purchaser from the Insured of either (i) an estate or
interest in the Land, or (ii) an obligation secured by a purchase money
Mortgage given to the Insured.

3. NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT,

The Insured shall notify the Company promptly in writing (i} in case
of any litigation as set forth in Section 5(a) below, or {ii) in case
Knowledge shall come to an Insured hereunder of any claim of title or
interest that is adverse to the Title, as insured, and that might cause loss
or damage for which the Company may be liable by virtue of this policy.
If the Company is prejudiced by the failure of the Insured Claimant to

provide prompt notice, the Company's liability to the Insured Claimant
under the policy shall be reduced to the extent of the prejudice.

When, after the Date of the Policy, the Insured notifies the
Company as required herein of a lien, encumbrance, adverse claim or
other defect in Title insured by this policy that is not excluded or
excepted from the coverage of this policy, the Company shall promptly
investigate the charge to determine whether the lien, encumbrance,
adverse claim or defect or other matter is valid and not barred by law or
statute, The Company shall notify the Insured in writing, within a
reasonable time, of its determination as to the validity or invalidity of the
Insured's claim or charge under the policy. If the Company concludes that
the lien, encumbrance, adverse claim or defect is not covered by this
policy, or was otherwise addressed in the closing of the transaction in
connection with which this policy was issued, the Company shall
specifically advise the Insured of the reasons for its determination. If the
Company concludes that the lien, encumbrance, adverse claim or defect
is valid, the Company shall take one of the following actions:

{i) institute the necessary proceedings to clear the lien,
encumbrance, adverse claim or defect from the Title as
insured;

(i) indemnify the Insured as provided in this policy;

(iii) upon payment of appropriate premium and charges therefore,
issue to the Insured Claimant or to a subsequent owner,
mortgagee or holder of the estate or interest in the Land
insured by this policy, a policy of title insurance without
exception for the lien, encumbrance, adverse claim or defect,
said policy to be in an amount equal to the current value of the
Land or, if a loan policy, the amount of the loan;

(iv) indemnify another title insurance company in connection with
its issuance of a policylies) of title insurance without exception
for the lien, encumbrance, adverse claim or defect;

{v)] secure a release or other document discharging the lien,
encumbrance, adverse claim or defect; or

{vi) undertake a combination of (i) through (v) herein.

4. PROOF OFLOSS.

In the event the Company is unable to determine the amount of loss
or damage, the Company may, at its option, require as a condition of
payment that the Insured Claimant furnish a signed proof of loss. The
proof of loss must describe the defect, lien, encumbrance or other matter
insured against by this policy that constitutes the basis of loss or
damage and shall state, to the extent possible, the basis of calculating
the amount of the loss or damage.



5. DEFENSE AND PROSECUTION OF ACTIONS.

(a)

(b)

Upon written request by the Insured, and subject to the
options contained in Sections 3 and 7 of these Conditions, the
Company, at its own cost and without unreasonable delay,
shall provide for the defense of an Insured in litigation in
which any third party asserts a claim covered by this policy
adverse to the Insured. This obligation is limited to only those
stated causes of action alleging matters insured against by
this policy. The Company shall have the right to select counsel
of its choice (subject to the right of the Insured to object for
reasonable cause) to represent the Insured as to those stated
causes of action. It shall not be liable for and will not pay the
fees of any other counsel. The Company will not pay any fees,
costs or expenses incurred by the Insured in the defense of
those causes of action that allege matters not insured against
by this policy.

The Company shall have the right, in addition to the options
contained in Sections 3 and 7, at its own cost, to institute and
prasecute any action or proceeding or to do any other act that
in its opinion may be necessary or desirahble to establish the
Title, as insured, or to prevent or reduce loss or damage to the
Insured. The Company may take any appropriate action under
the terms of this policy, whether or not it shall be liable to the
Insured. The exercise of these rights shall not be an admission
of liahility or waiver of any provision of this policy. If the
Company exercises its rights under this subsection, it must do
so diligently.

Whenever the Company brings an action or asserts a defense
as required or permitted by this policy, the Company may
pursue the litigation to a final determination by a court of
competent jurisdiction and it expressly reserves the right, in its
sole discretion, to appeal from any adverse judgment or order.

6. DUTY OF INSURED CLAIMANT TO COOPERATE.

(a)

(b)

In all cases where this policy permits or requires the Company
to prosecute or provide for the defense of any action or
proceeding and any appeals, the Insured shall secure to the
Company the right to so prosecute or provide defense in the
action or praceeding, including the right to use, at its option,
the name of the Insured for this purpose. Whenever requested
by the Company, the Insured, at the Company's expense, shall
give the Campany all reasonable aid (i) in securing evidence,
obtaining witnesses, prosecuting or defending the action or
proceeding, or effecting settlement, and (i) in any other lawful
act that in the apinion of the Company may be necessary or
desirable to establish the Title or any other matter as insured.
If the Company is prejudiced by the failure of the Insured to
furnish the required cooperation, the Company's obligations to
the Insured under the policy shall terminate, including any
liability or obligation to defend, prosecute, or continue any
litigation, with regard to the matter or matters requiring such
cooperation.

The Company may reasonably require the Insured Claimant to
submit to examination under oath by any authorized
representative of the Company and to produce for
examination, inspection and copying, at such reasonable times
and places as may be designated by the authorized
representative of the Company, all records, in whatever
medium maintained, including books, ledgers, checks,
memoranda, correspondence, reports, e-mails, disks, tapes,

and videos whether bearing a date before or after Date of
Palicy, that reasonably pertain to the loss or damage. Further,
if requested by any authorized representative of the Company,
the Insured Claimant shall grant its permission, in writing, for
any authorized representative of the Company to examine,
inspect and copy all of these recards in the custody or control
of a third party that reasonably pertain to the loss or damage.
All information designated as confidential by the Insured
Claimant provided to the Company pursuant to this Section
shall not be disclosed to others unless, in the reasonable
judgment of the Company, it is necessary in the administration
of the claim. Failure of the Insured Claimant to submit for
examination under oath, produce any reasonably requested
informatian or grant permission to secure reasonably
necessary information from third parties as required in this
subsection, unless prohibited by law or governmental
regulation, shall terminate any liability of the Company under
this policy as to that claim.

1. OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS; TERMINATION
OF LIABILITY.

In case of a claim under this policy, the Company shall have the

following additional options:

(a)

(b)

To Pay or Tender Payment of the Amount of Insurance.

To pay or tender payment of the Amount of Insurance under

this policy together with any costs, attorneys' fees and

expenses incurred by the Insured Claimant that were
authorized by the Company up to the time of payment or
tender of payment and that the Company is obligated to pay.

Upon the exercise by the Company of this option, all liahility

and obligations of the Company to the Insured under this

policy, ather than to make the payment required in this
subsection, shall terminate, including any liability or obligation
to defend, prosecute, or continue any litigation.

To Pay or Otherwise Settle With Parties Other than the Insured

or With the Insured Claimant.

{i) topay or otherwise settle with other parties for or in the
name of an Insured Claimant any claim insured against
under this policy. In addition, the Company will pay any
costs, attorneys' fees and expenses incurred by the
Insured Claimant that were authorized by the Company up
to the time of payment and that the Company is obligated
to pay; or

(i) to pay or otherwise settle with the Insured Claimant the
loss or damage provided for under this policy, together
with any costs, attarneys' fees and expenses incurred by
the Insured Claimant that were authorized by the
Company up to the time of payment and that the
Company is obligated to pay. Upon the exercise by the
Company of either of the options provided for in
subsections (b)(i) or (ii), the Company's obligations to the
[nsured under this policy for the claimed loss or damage,
other than the payments required to be made, shall
terminate, including any liability or obligation to defend,
prosecute or continue any litigation.



8. DETERMINATION AND EXTENT OF LIABILITY.

This policy is a contract of indemnity against actual monetary loss
or damage sustained ar incurred by the Insured Claimant who has
suffered loss or damage by reason of matters insured against by this
policy.

{a} The extent of liahility of the Company for loss or damage under

this policy shall not exceed the lesser of:

(i) the Amount of Insurance; or

(i} the difference between the value of the Title as insured
and the value of the Title subject to the risk insured
against by this policy.

(b) If the Company pursues its rights under Section 3 or 5 and is
unsuccessful in establishing the Title, as insured,

{i}  the Amount of Insurance shall be increased by 10%, and

(i) the Insured Claimant shall have the right to have the loss
or damage determined either as of the date the claim was
made by the Insured Claimant or as of the date it is
settled and paid.

{c) In addition to the extent of liability under (a) and (b), the
Company will also pay those costs, attorneys' fees and
expenses incurred in accordance with Sections 5 and 7 of
these Conditions.

9. LIMITATION OF LIABILITY.

(a) If the Company establishes the Title, or removes the alleged
defect, lien or encumbrance, or cures the lack of a right of
access to or from the Land, all as insured, or takes action in
accordance with Section 3 or 7, in a reasonably diligent
manner by any methad, including litigation and the completion
of any appeals, it shall have fully performed its obligations
with respect to that matter and shall not be liable for any loss
or damage caused to the Insured.

(b) In the event of any litigation, including litigation by the
Company or with the Company's consent, the Company shall
have no liability for loss or damage until there has been a final
determination by a court of competent jurisdiction, and
disposition of all appeals, adverse to the Title, as insured.

(c} The Company shall not be liable for loss or damage to the
Insured for liability voluntarily assumed by the Insured in
settling any claim or suit withaut the prior written consent of
the Company.

10, REDUCTION OF INSURANCE; REDUCTION OR TERMINATION OF
LIABILITY.

All payments under this policy, except payments made for costs,
attorneys' fees and expenses, shall reduce the Amount of Insurance by
the amount of the payment.

1. LABILITY NONCUMULATIVE.

The Amount of Insurance shall be reduced by any amount the
Company pays under any policy insuring a Mortgage to which exception
is taken in Schedule B or to which the Insured has agreed, assumed, or
taken subject or which is executed by an Insured after Date of Policy and
which is a charge or lien on the Title, and the amount so paid shall be
deemed a payment to the Insured under this policy.

12. PAYMENT OF LOSS.

When liability and the extent of loss or damage have been
definitely fixed in accordance with these Conditions, the payment shall
be made within 30 days.

13. RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT.

(a) Whenever the Company shall have settled and paid a claim
under this policy, it shall be subrogated and entitled to the
rights of the Insured Claimant in the Title and all other rights
and remedies in respect to the claim that the Insured Claimant
has against any person or property, to the extent of the
amount of any loss, costs, attorneys' fees and expenses paid
by the Company. If requested by the Company, the Insured
Claimant shall execute documents to evidence the transfer to
the Company of these rights and remedies. The Insured
Claimant shall permit the Company to sue, compramise or
settle in the name of the Insured Claimant and to use the
name of the Insured Claimant in any transaction or litigation
involving these rights and remedies. If a payment on account
of a claim does not fully cover the loss of the Insured Claimant,
the Company shall defer the exercise of its right to recover
until after the Insured Claimant shall have recovered its loss.

{b) The Company's right of subrogation includes the rights of the
Insured to indemnities, guaranties, other policies of insurance
or bonds, notwithstanding any terms or conditions contained in
those instruments that address subrogation rights.

14. ARBITRATION.

Either the Company or the Insured may demand that the claim or
controversy shall be submitted to arbitration pursuant to the Title
Insurance Arbitration Rules of the American Land Title Association
("Rules”). Except as provided in the Rules, there shall be no joinder or
consolidation with claims or controversies of other persons. Arhitrable
matters may include, but are nat limited to, any contraversy or claim
between the Company and the Insured arising out of or relating to this
policy, any service in connection with its issuance or the breach of a
policy provision, or to any ather controversy or claim arising out of the
transaction giving rise to this policy. All arbitrable matters when the
Amount of Insurance is $2,000,000 or less shall be arbitrated at the
option of either the Company or the Insured, unless the Insured is an
individual person {as distinguished from an Entity). All arbitrable matters
when the Amount of Insurance is in excess of $2,000,000 shall be
arbitrated only when agreed to by both the Company and the Insured.
Arbitration pursuant to this policy and under the Rules shall be binding
upon the parties. Judgment upon the award rendered by the Arbitrator(s)
may be entered in any court of competent jurisdiction.

15. LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE CONTRACT.

(a] This policy together with all endorsements, if any, attached to
it by the Company is the entire policy and contract between
the Insured and the Company. In interpreting any provision of
this policy, this policy shall be construed as a whole.

(b)  Any claim of loss or damage that arises out of the status of the
Title or by any action asserting such claim, shall be restricted
to this palicy.

{c) Any amendment of or endorsement to this policy must be in
writing and authenticated by an authorized person, or
expressly incorporated by Schedule A of this policy.

(d) Each endorsement to this policy issued at any time is made a
part of this policy and is subject to all of its terms and
provisions. Fxcept as the endorsement expressly states, it
does not
(i)  modify any of the terms and provisions of the policy,



{ii) modify any prior endorsement,

(iii) extend the Date of Palicy or

{iv] increase the Amount of Insurance.
Each Commitment, endorsement or other form, or provision in the
Schedules to this policy that refers to a term defined in Section 1 of
the Conditions shall be deemed to refer to the term regardiess of
whether the term is capitalized in the Commitment, endorsement or
other form, or Schedule. Each Commitment, endorsement or other
form, or provision in the Schedules that refers to the Conditions and
Stipulations shall be deemed to refer to the Conditions of this

policy.

16. SEVERABILITY.

In the event any pravisian of this palicy, in whale or in part, is held
invalid or unenforceable under applicable law, the policy shall be
deemed not to include that provision or such part held to be invalid and
all other provisions shall remain in full force and effect.

17. CHOICE OF LAW; FORUM.

{a) Choice of Law: The Insured acknowledges the Company has
underwritten the risks covered by this policy and determined
the premium charged therefor in reliance upon the law
affecting interests in real property and applicable to the
interpretation, rights, remedies or enforcement of policies of
title insurance of the jurisdiction where the Land is located.

Therefore, the court or an arbitrator shall apply the law of the
jurisdiction where the Land is located to determine the validity
of claims against the Title that are adverse to the Insured, and
in interpreting and enforcing the terms of this policy. In neither
case shall the court or arbitrator apply its conflicts of laws
principles to determine the applicable law.

{b) Choice of Forum: Any litigation or other proceeding brought by
the Insured against the Company must be filed only in a state
or federal court within the United States of America or its
territories having appropriate jurisdiction,

18. NOTICES, WHERE SENT.

Any natice of claim and any other notice or statement in writing
required to be given the Company under this Policy must be given to the
Company at 777 Post Oak Blvd., Ste. 240, Houston, Texas 77056.

FOR INFORMATION, OR TO MAKE A COMPLAINT, CALL: 1-888-678-1700
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