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NATALIE SCOTT NSCOTT@COATSROSE COM
DIRECTOR DIRECT: (512) 541-3846
Fax: (512) 469-9408

September 08, 2021

Public Utilities Commission Via Electronic Filing
P.O. Box 13326
Austin, Texas 78711-3326

Re:  New PUC Docket; Petition by Central Frisco, Ltd. for Expedited Release from
Water CCN No. 10150 Held by Marilee Special Utility District in Collin County

Dear Sir or Madam:

Enclosed for filing in the above-referenced matter please find a Petition by Central F risco,
Ltd. for Expedited Release Pursuant to Texas Water Code Section 13.2541.

Very truly yours,

Natalie B. Scott

NBS:mzp
Enclosures

Cc (w/encl.):

Marilee Special Utility District

Attn.: Donna Loiselle, General Manager
2300West Pecan Street

Celina, Texas 75009

Via Certified Mail, Return Receipt Requested
No. 7020 1810 0002 0061 7731

TERRACE 2, 2700 Vi FORTUNA, SUTTE 350, AUSTIN, TEXAS 78746
PHONE: (512) 469-7987 [iAx: (512) 469-9408
CERELEL (N
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PUC DOCKET NO.
PETITION BY CENTRAL FRISCO, LTD. BEFORE THE
FOR EXPEDITED RELEASE FROM
WATER CCN NO. 10150
HELD BY MARILEE SPECIAL UTILITY
DISTRICT IN COLLIN COUNTY

PUBLIC UTILITY COMMISSION

U U L WO Lon

OF TEXAS

PETITION BY CENTRAL FRISCO, LTD, FOR EXPEDITED RELEASE PURSUANT
TO TEXAS WATER CODE SECTION 13,2541

TO THE PUBLIC UTILITY COMMISSION OF TEXAS:

Central Frisco, Ltd., (“Petitioner™) files its Petition with the Public Utility Commission of
Texas (the “PUC”) for expedited release from Marilee Special Utility District (“Marilee SUD”)
water certificate of convenience and necessity (“CCN”) No. 10150 pursuant to (i) Texas Water
Code Section 13.2541 and (ii) 16 Texas Administrative Code Section 24.245; and in support
thereof shows as follows:

L APPLICABLE REGULATIONS

Section 13.2541 of the Texas Water Code provides that the owner of a tract of land that is
at least 25 acres and that is not receiving water or sewer service may petition for expedited
release of the area from a CCN. TEX. WATER CODE § 13.2541. For land that is located within a
county with a population of at least one million, or a county adjacent to a county with a
population of at least one million, the owner of the qualifying tract “is entitled to that release.”
{d. The rule adopted by the PUC pursuant to Section 13.2541 provides the same, and it
recognizes that Collin County is a county in which owners of at least 25 acres are entitled to
expedited release. See 16 TEX. ADMIN. CODE § 24.245(h). Under Section 13.2541(c), the PUC
“shall grant a petition not later than the 60" day after the date the landowner files the petition.”

See TEX. WATER CODE § 13.2541(c).

4840-3583-9225.v1
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II. REQUEST FOR EXPEDITED RELEASE

Petitioner owns approximately 196.87 acres of contiguous property in Collin County (the
“Property”). The Property is within the boundaries of water CCN No. 10150, held by Marilee
SUD. The Property does not receive service from any water or sewer service provider. An
Affidavit in support of this Petition is attached hereto as Exhibit “A.” This property is located in
Collin County, Texas. Exhibits “B-1 and B-2" attached to this Petition are true and correct
copies of a general location map and a detailed map of the tract. Petitioner is owner of this land
as evidenced by the Special Warranty Deed (“Deed”), attached as Exhibit C-11.

111, CONCLUSION AND PRAYER

Texas Water Code Section 13.2541 entitles Petitioner to expedited release of the Property
described herein. The Property is greater than 25 acres, is not receiving water or sewer service,
and is entirely within Collin County. Under Section 13.2541, the PUC should grant this Petition
no later than the 60" day after the date of filing. Petitioner respectfully requests that the PUC
grant this Petition and issue an order under the authority of Section 13.2541 releasing all portions
of the Property that are within the boundaries of Water CCN No. 10150,

Respectfully submitted,

CoOATS | ROSE

Y Patale /367,{?'0’4’: '
Natalie B. Scott - ;
State Bar No. 24027970
nscott@coatsrose.com
Terrace 2
2700 Via Fortuna, Suite 350
Austin, Texas 78746

! Petitioner also owns 254.064 acres located in the City of Celina’s water CCN. That Special Warranty Deed is
attached as Exhibit C-2. Exhibits C-1 and a portion of Exhibit C-2, which accounts for a slight error in Exhibit C-1,
together amount to the 196.87 acres in Marilee SUD’s CCN No. 10150.

4840-3583-9225.v1
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(512) 469-7987 Telephone
(512) 469-9408 Telecopier

ATTORNEY FOR PETITIONER
CENTRAL FRISCO, LTD.

CERTIFICATE OF SERVICI:

I hereby certify that on this ﬁ }éay of September, 2021, a true and correct copy of the
Petition by Central Frisco, Ltd. for Expedited Release Pursuant to Texas Water Code Section
13.254.1 was sent, via certified mail, return receipt requested to the following recipient at the
address indicated.

Marilee Special Utility District Via Certified Mail, RRR

Attn.: Donna Loiselle, General Manager

2300 West Pecan Street
Celina, Texas 75009
Natalie B. Scott

4840-3583-9225.v1
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EXHIBIT “A”

Affidavit of Gregg Allen

4840-3583-9225.v1
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PUC DOCKET NO. _
PETITION BY CENTRAL FRISCO, LTD. BEFORE THE
FOR EXPEDITED RELEASE FROM
WATER CCN NO. 10150
HELD BY MARILEE SPECIAL UTILITY
DISTRICT IN COLLIN COUNTY

PUBLIC UTILITY COMMISSION

[Zaclits R T0 NI o N~

OF TEXAS

AFFIDAVIT OF GREGG ALLEN IN SUPPORT OF PETITION FOR EXPEDITED
RELEASE FROM WATER CCN NG. 10150, HELD BY MARILEE SPECIAL UTILITY
DISTRICT PURSUANT, TILXAS WATER CODIE SECTION 13.2541

STATE OF TEXAS §
COUNTY OF DALLAS §

BEFORE ME, the undersigned notary, personally appeared Gregg Allen, the affiant, a
person who is known to me. After administering an oath, the affiant testified that:

1. “My name is Gregg Allen. I am over the age of eighteen years, of sound mind,
and am capable of making this affidavit. The facts stated in this affidavit are within my personal
knowledge and are true and correct.

2. I am the President of Eland Energy, Inc., a subsidiary of Central Frisco, Ltd.,
LLC, the Petitioner in the above-captioned matter. Petitioner owns approximately 196.87 acres
of land (the “Property), which is located within the boundaries of Water CCN No. 10150 (the
“Property”) issued to Marilee Spccial Utility District (“Marilee SUD™). The Property is located
in Collin County, Texas. Exhibits “B-1 and B-2" atiached to this Petition are true and carrect
copies of a general location map and a detailed map of the tract. Petitioner is owner of this land
as evidenced by the Special Warranty Deeds, attached as Exhibit C-1 and C-2.

3. The Property is not receiving water or sewer service from Marilee SUD or any
other water or sewer service provider. The Property has not requested water or scwer service
from Marilee SUD or paid any fees or charges to initiate or maintain water or sewer service, and
there are no billing records or other documents indicating an existing account for the Property.

4. I request that the Public Utility Commission of Texas release the Property from
Water CCN No. 10150~

4840-3583-92235.v1
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FURTHER AFFIANT SAYETH NOT.

Central Frisco, Ltd., a Texas limited partnership

By: ALR General LC, a Texas limited liability
company, General Partner By:  Eland
Energy, Inc., a Texas corporation, Manger

By: 9’//u’

Glegg Jien, Piesident

4
SWORN TO AND SUBSCRIBED TO BEFORE ME by Gregg Allen on the 7 of

September, 2021.

B i
4 -‘_a r"i"!ﬁ:,‘;'

4840-3583-9225.v1

LYNETTETAYLOR

My Notary 1D # 8250493

Exie e 4,208 |

Notary Publ c_ySlme of Texas v
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EXHIBIT “B-1”

General Location Map

4840-3583-9225.v1
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EXHIBIT “B-2”

Detailed Map

4840-3583-9225.v|
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BEING a tract of land situated in the William H. Herron Survey, Abstract No. 380, the Martha Herron
Survey, Abstract No. 415 and the George Jay Survey, Abstract No. 488, City of Celina, Collin County,
Texas, and being all of a called 450.71-acre tract of land, conveyed to Central Frisco, Ltd., as evidenced in
a Special Warranty Deed, recorded in Instrument No. 20080306000268700 and Instrument No.
20080306000268710 of the Official Public Records of Collin County, Texas, and being more particularly
described by metes and bounds as follows:

BEGINNING at the northeast corner of a called 50.487-acre tract of land, conveyed to Preston Acreage,
L.P. & Spartan Texas Six-Celina, Ltd., as evidenced in a General Warranty Deed, recorded in Volume
5239, Page 1060 of the Land Records of Collin County, Texas, and the northernmost, northwest corner
of said 450.71-acre tract, same being in County Road No. 100, a public use right of way, no record found,
same also being on the southerly line of a called 33.356-acre tract of land, conveyed to CR 100 Thirty-
Three Partners, LP, as evidenced in a Special Warranty Deed, recorded in Instrument No.
20150224000195720 of the Official Public Records of Collin County, Texas;

THENCE North 88°52’34” East, along the northerly line of said 450.71-acre tract, the southerly line of
said 33.356-acre tract and generally along said County Road No. 100, a distance of 1066.91 feet to the

southeast caorner of said 33.356-acre tract;

THENCE North 88°40°20” East, continuing along the northerly line of said 450.71-acre tract, the
southerly line of a called 93.277-acre tract of land, conveyed to Bellaire Partners, L.L.C., as evidenced in
a Special Warranty Deed, recorded in Instrument No. 20160222000196050 of the Official Public Records
of Collin County, Texas, and continuing along said County Road No. 100, a distance of 1587.35 feet to
the northeast corner of said 450.71-acre tract, and the southeast corner of said 93.277-acre tract, same
being the intersection of said County Road No. 100 with County Road No. 97, a public use right of way,

no record found;

THENCE South 00°26’10” West, Alang the easterly line of said 450.71-acre tract, the westerly line of
Sharrock Addition, an addition to the City of Celina, Texas, according to the Final Plat, recorded in
Volume 2016, Page 80 of the Plat Records of Collin County, Texas, and the westerly line of a called
15.00-acre tract of land, conveyed to Carolyn A. Tipton and Joel C. Molinar, as evidenced in a deed
recorded in Volume 4698, Page 2781 of the Land Records of Collin County, Texas, and generally along
said County Road No. 97, a distance of 780.68 feet to the northwest corner of a called 40.11-acre tract
of land, conveyed to N. E. Coit & CR 101, LP, as evidenced in a General Warranty Deed, recorded in
Instrument No. 20081014001224170 of the Official Public Records of Collin County, Texas;

THENCE South 00°04’54” West, continuing along the easterly line of said 450.71-acre tract, along the
westerly line of said 40.11-acre tract and continuing along said County Road No. 97, a distance of
1861.34 feet to the southwest corner of said 40.11-acre tract, same being the northwest corner of a
called 43.777-acre tract of land, conveyed to E Real Estate LLC, as evidenced in a Special Warranty Deed,
recorded in Instrument No. 20200515000713140 of the Official Public Records of Collin County, Texas,
same being the intersection of said County Road No. 97 with County Road No. 101, a public use right of
way, no record found;

THENCE South 00°10'10" East, continuing along the easterly line of said 450.71-acre tract, the westerly
line of said 43,777-acre tract and along said County Road No. 97, a distance of 493.48 feet to a point for

corner;
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THENCE South 89°48'51" West, departing the easterly line of said 450.71-acre tract, the westerly line of
said 43.777-acre tract and said County Road No. 97, crossing said 450.72-acre tract, a distance of 430.87

feet to a point for corner;

THENCE South 89°34'41" West, continuing across said 450,71-acre tract, a distance of 2824.95 feet to a
point for corner;

THENCE North 00°51'07" West, continuing across said 450.71-acre tract, a distance of 492.65 feet to a
point for corner on a northerly line of said 450.71-acre tract;

THENCE South 89°58°20" East, departing the easterly right of way line of said State Highway 289
(Preston Road), along a northerly line of said 450.71-acre tract and the southerly line of said 50.487-acre
tract, a distance of 591.33 feet to the southeast corner of said 50.487-acre tract;

THENCE North 00°33’31” East, along a westerly line of said 450.71-acre tract and the easterly line of said
50.487-acre tract, a distance of 2607.81 feet to the POINT OF BEGINNING and containing 196.87 acres

of land, more or less.
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EXHIBIT “C-17

Special Warranty Deed

4840-3583-9225.v1
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NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON,
YOU MAY REMOVE OR STRIKE ANY OF THE FOLLOWING INFORMATION
FROM THIS INSTRUMENT BEFORE 1T IS FILED FOR RECORD IN THE PUBLIC
;lﬁgl(;l;g& YOUR SOCIAL SECURITY NUMBER OR YOUR DRIVER'S LICENSE

SPECIAL WARRANTY DEED WITH VENDOR'S LIEN

(196.78 Acres)
Date; » Effective February 20, 2008
Grantor; Jesse Kirk and Milo Kirk
Grantor’s Mailing Address: P.O. Box 1018
Celina, Texas 75009
Grantee: Central Frisco, Ltd.
Grantee’s Mailing Address: c/o Eland Energy, Inc.

13455 Noel Road, Suite 2000
Dallas, Texas 75240
Attn; Mr. Gary Goodnight

Consideration:

Cash and two notes of even date executed by Grantee and referred to as the first-lien note
and the second-lien note. The first-lien note is payable to the order of Lone Star, FLCA in the
principal amount of Seven Million Seven Hundred Eighty Two Thousand Five Hundred and
No/100 Dollars ($7,782,500.00). The first-lien note is secured by a first and superior vendor’s
lien and superior title retained in this deed in favor of Lone Star, FLCA and by a first-lien deed
of trust of even date from Grantee to Daron Gates, Trustee, whose address is 1612 Summit
Avenue, Suite 300, Fort Worth, Texas 76102. The second-lien note is payable to the order of
Lone Star, FLCA in the principal amount of Two Million One Hundred Twenty-Two Thousand
Five Hundred and No/100 Dollars ($2,122,500.00). The second-lien note is secured by a second
and inferior vendor’s lien against, and superior title to, the Property retained in this deed in favor
of Lone Star, FLCA and is also secured by a second-lien deed of trust of even date from Grantee
to Daron Gates, Trustee, whose address is 1612 Summit Avenue, Suite 300, Fort Worth, Texas

76102,

Property (Including any improvements):

The real property described on Exhibit “A” attached hereto and made a part hereof,

Reservations from Conveyance:

None.

SCANNED TO FILE
Date 2-'4-°8

C:\Dats\TCH DOCS8\7097 KIRK'S ROCKIN K RANCH\1 5 Salc of 450 Acres\SWDVL{Kirk).doc - Page |
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Exceptions to Conveyance and Warranty:
Those matters described in Exhibit “B” attached hereto and made a part hereof.

Grantor, for the Cansideration and subject to the Reservations from Conveyance and the:
‘Exceptions to Conveyanee and Warranty, grants, sells, and conveys to Grantee the Propernty,
together with all and singutar the rights and appurienances thereto in any way belonging, to-have
and 10 hold it to Grantee and Grantee's successors and assigns forever, Grantor binds Grantor and
Grantor's successors to warrant and forever defend all and singular the Property to Grantee and
Grantee's successors and assigns against every person whomsoever lawfully claiming or to.claim
the same or any part thereof when the claim is by, through or under Grantor but not otherwise,
except as to the Reservations from Conveyance and the Exceptions to Conveyance and

Warranty.

GRANTEE, ON BEHALF OF ITSELF AND ITS SUCCESSORS AND ASSIGNS,
HEREBY ACKNOWLEDGES AND AFFIRMS THAT EXCEPT AS EXPRESSLY SET
FORTH IN THE AGREEMENT FOR SALE OF REAL ESTATE DATED APRIL 25,
2007 BY AND BETWEEN GRANTOR, AS SELLER, AND CROWELL PARTNERS,
LLC, AS BUYER, AS AMENDED AND ASSIGNED TO GRANTEE (THE
“AGREEMENT”) THE PROPERTY IS BEING SOLD "AS-IS, AND WITH ALL
FAULTS", AND GRANTOR HAS MADE TO GRANTEE NO WARRANTIES OR
REPRESENTATIONS CONCERNING THE PROPERTY OR ANY FUTURE
IMPROVEMENTS, OR THE PROPERTY'S OPERATION, SUITABILITY, OR
STRUCTURAL SOUNDNESS, WHETHER EXPRESS OR IMPLIED. GRANTEE
ACKNOWLEDGES THAT GRANTEE HAS EXAMINED THE PHYSICAL
CONDITION AND RECORDS OF THE PROPERTY TO THE EXTENT GRANTEE
DEEMS APPROPRIATE; THAT GRANTEE IS A SOPHISTICATED REAL ESTATE
INVESTOR, WELL VERSED IN ALL ASPECTS OF REAL ESTATE OF THIS
NATURE AND HAS MADE ITS OWN INDEPENDENT EVALUATIONS REGARDING
ALL MATTERS RELATIVE TO ACQUIRING THE PROPERTY, INCLUDING BUT
NOT LIMITED TO, MARKET SURVEYS, PHYSICAL AND ENVIRONMENTAL
INSPECTIONS, REVIEW OF ALL OPERATING EXPENSES, UTILITIES, TAXES,
INSURANCE, PERSONNEL REQUIREMENTS, POTENTIAL MARKET CHANGES,
LEASES AND PLANS, AND HEREIN ASSURES GRANTOR THAT GRANTEE IS IN
NO WAY RELYING ON ANY OTHER REPRESENTATIONS (UNLESS EXPRESSLY
PROVIDED HEREIN OR IN THE AGREEMENT), WHETHER IN WRITING OR AS
MAY HAVE BEEN DISCUSSED ORALLY WITH GRANTOR, GRANTOR'S
PERSONNEL OR GRANTOR’S AGENTS, IN CONNECTION WITH ITS DECISION
TO PURCHASE THE PROPERTY. GRANTEE ACKNOWLEDGES AND AGREES
THAT THE PROPERTY IS BEING SOLD BY GRANTOR, AND ACCEPTED BY
GRANTEE, IN ITS CONDITION AT CLOSING, "AS-IS, AND WITH ALL FAULTS,"
AND GRANTEE HEREBY ASSUMES THE RISK THAT ADVERSE PAST, PRESENT,
OR FUTURE PHYSICAL CONDITIONS MAY NOT HAVE BEEN REVEALED BY ITS
INSPECTIONS OR INVESTIGATIONS. GRANTEE, ON BEHALF OF ITSELF, AND
ITS SUCCESSOR AND ASSIGNS, HAS FULLY, FINALLY AND FOREVER
RELEASED AND DISCHARGED ("RELEASE") GRANTOR, AND ALL GRANTOR

ChData\TCH DOCS\7097 KIRK'S ROCKIN K RANCH\I S Sale of 450 Acres\SWDVL(Kirk).doc - Page 2
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RELATED PARTIES, FROM ANY AND ALL CLAIMS, DEMANDS, OBLIGATIONS,
DAMAGES, CAUSES OF ACTION AND LIABILITY INSTITUTED BY GRANTEE OR
WHICH MAY ARISE BY, THROUGH OR UNDER GRANTEE, WHETHER KNOWN
OR UNKNOWN, ARISING OUT OF OR RELATED TO THE PHYSICAL CONDITION
OF, OR INTEREST OR RIGHTS RELATED TO, THE PROPERTY, INCLUDING,
WITHOUT LIMITATION, ANY CLAIM ARISING OUT OF THE STRUCTURAL
CONDITION OF ANY IMPROVEMENTS ON THE PROPERTY OR ANY
ENVIRONMENTAL HAZARD OR CONTAMINATION OF THE PROPERTY,
WHETHER IN COMMON LAW OR UNDER ANY EXISTING OR HEREINAFTER
ENACTED FEDERAL, STATE, OR LOCAL LAW, REGULATION, OR ORDINANCE,
INCLUDING, WITHOUT LIMITATION, THE COMPREHENSIVE
ENVIRONMENTAL COMPENSATION AND LIABILITY ACT, AS AMENDED, AND
THE RESOURCE CONSERVATION RECOVERY ACT, AS AMENDED, AND ANY
CLAIM ARISING OUT OF, OR RELATED TO, ANY WATER, WATER RIGHTS,
INTEREST IN WATER, OR APPLICATIONS OR PERMITS RELATED TO WATER
OR WATER RIGHTS. GRANTEE, ON BEHALF OF ITSELF AND ITS SUCCESSORS
AND ASSIGNS, AGREES NEVER TO COMMENCE, OR PROSECUTE AGAINST
GRANTOR OR GRANTOR’S RELATED PARTIES ANY ACTION OR OTHER
PROCEEDING BASED UPON ANY CLAIM COVERED BY THE RELEASE.

Lone Star, FLCA, at Grantee’s request, has paid in cash to Grantor that portion of the
purchase price of the Property that is evidenced by the first-lien note. The first and superior
vendor’s lien against and superior title to the Property are retained for the benefit of Lone Star,
FLCA and are transferred to Lone Star, FLCA without recourse against Grantor to secure the
first-lien note. Lone Star, FLCA, at Grantee's request, has paid in cash to Grantor that portion of
the purchase price of the Property that is evidenced by the second-lien note. The second and
inferior vendor’s lien against and superior title to the Property are retained for the benefit of
Lone Star, FLCA, and are transferred to Lone Star, FLCA without recourse against Grantor to

secure the second-lien note.

[Signatures Appear on Following Pages]
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STATE OF TEXAS §

§
COUNTY OF _DAuh

e
This instrument was acknowledged before me on the ﬁ day of February, 2008, by Jesse

Kirk and Milo Kirk.
My Commission Expires: /L

Notary Public in and for the State of Texas
Printed Name:

AFTER RECORDING RETURN TO:

RETURN TO:

CAPITAL TITLE

12620 E. Northwest Hwy. #100
Dallas, Texas 75228

Phone: 972-682-2700

C:\Daa\TCH DOCS\7097 KIRK'S ROCKIN K RANCH\1 S Sale of 450 Acres\SWDVL(Kirk).doc - Page 4
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EXHIBIT A
LEGAL DESCRIPTION
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EXHIBIT "A"

SITUATED In the County of Collin, State of Texas, being a part of the GEORGE JOY SURVEY, Abstiact No. 488,
the MARTHA HERRON SURVEY, Absleact No. 415, and the WILLIAM H. HERRON SURVEY, Absiract No,
380, being:all of s 47.645 acre tract of fand conveyed by-Morgan Lake Estates, Ltd. To Kirk's Rockin K Ranch and
Land Company, Inc. by deed dated Ockober 6, 1997; recorded in Volume 4014, Page 381, Deed Regords, COLLIN
County, Texas, aff pf:an 80 acre tract of isnd coftveyed by Howard H, Chen, Trustee to Kirk's Rockin K Ranch and
Land Company, [nc. by decd dated June 22, 1999 recorded in Volu mé 4443, Page |70, Deed Records, COLLIN
County, Texas, all of 126.416 acre tract of fand conveyed by Morgan Lake Estates, Ltd. To Kirk’s Rockin K Ranch
and Land Compuny_ tne. by deed dated October 22, 1999, recorded in Volume 4531, Page (174, Deed Records,
COLLIN County, Texas, and all.of a 196.78 acre tract of land gonveyed by Vaevictis Group, Inc. to Jesse Kirk and
Milo Kirk by deed dated April 12, 2006, recorded in Clerk's No, 2006-0497260, Deed Records, COLLIN County,
Texas, and being more particularly described by metes and bounds a5 faliows to-wit:

BEGINNING at a set spike nail for the Northwest comer of both said 195.78 acre tract and Joy Survey, the
Northeaist comer of & 50.487 acre tract of laid conveyed by Judy Willard to Prestan Acteage, L.P. by deed dated
Auvgust 13, 2002, recorded in Volume 5239, Page 1060, {Clerk’s No. 2002-0120427), Deed Records, COLLIN
County, Texas; the Northeast comner of the Jotin M: Herron Survey, Abstract No. 377, in a gravel public road kngwn
as Caunty Road No. 100, and on the South line of the L.M. Boyd Survey, Abstract No. 48, the Sauth line of a 6874
acre tract of land conveyed by Vaevictis Group, Inc. to Westgage Colina Investors; L.P. by deed dated April 12,
2006, recorded in Clerk’s No. 2006-0497280, Deed Records, COLLIN County; Texas;

THENCE North 88 degrees 47 minutes 52 seconds East, along or near the centér of said County Road No. 100, the
North line of both said Joy Survey, and 196.78 acre tract, the South line of both satd 68,34 acre tract, and Boyd
Survey, a distance of 1066.99 feet to a found 3/8 inch rebar maintaining the Southeast cornier of said 68.34 acre tract,
the Southwest camer of a 93.5 acre tract of land conveyed by Mattie Finley to Claude Melton by deed recorded in
Volume 334, Page 144, Deéd Records, COLLIN County, Texas;

THENCE North 88 degrees 35 minutes 39 seconds East, continuing along or near the center of said County Road
No. 100, and with the South line of both-said 93.5 were tractand Boyd Survey, the North fine of both said Jay
Survey and 196.78 acre tract, a distance of 1587.28 feel to 4 found spike nalf at the intersection of sald County Road
No, 100 with the center of 4 North/South gravel public road known as County. Road No: 97, and on the West line of
the 1.H. Biggs Survey, Abstract No, 52, said nail maintaining the Southeast corner of both said 93.5 acre tract, and
Boyd Survey, the Northeast comer of said 196.78 acre tract, at a jog to the South in the North line of said Joy

Survey;

THENCE South 00 degrees 21 minutes 34 seconds West, along or near the center of said County Road No. 97, and
with the East ling of sald 196.78 acre tract, the West line of sald Biggs Survey, passing its Southwest comer.at:a jog
back to'the East in the North line’ of said Joy Survey, the Northwest comer of 0 30.0016 acre tract of land conveyed
by Dayid Lee Hall, etux, ta Steven D, Sharrock, and Cynthia L, Shasrack by deed dated Seprember 22, 1993,
recorded ot Clerk’s No. 93.0082)23; Deed Records, COLLIN County, Texas, and continuing with the West line of
said 30.0016 acre tract, passing the most Westerly Northwest cormer of a 15.00 acre tract of land previously
conveyed out of said 30.0016 acre tract by deed from Steven D, Sharrock, et ux to Carolyn A, Tipton, and Joel C.
Molinar, dated June 27, 2000, recorded in Volume 4698, Page 2781, (Clerk’s No. 2000-0067338) Deed Records,
COLLIN County, Texas, and continuing with the most Westerly West line of said 15.00 acre tract for a total
distance of 780.68 feet to a found railroad spike maintaining the Southwest corner of both said 30,0016 acre tract,
and 15.00 acre tract, the Northwest comer of a 15.000 acre tract of land described in Tract Two in deed from James
Wilson Cook, et ux to JLC Resources, Ltd,, dated December 11, 2000, recorded in Volume 4814, Page 144, (Clerk’s

No. 2000-0135139) Deed Records, COLLIN County, Texas;

THENCE South 00 degrees 00 minutes 18 seconds West, continuing along or near the center of said County Road
No. 97, the East line of said 196.78 acre tract, the West line of said JLC Resources 15.000 acre tract, and with the
West line of a 12.500 acre tract of land described in Tract Three, and the West line of another 12,500 acre tract of
land described in Tract One in said deed to JLC Resources, at a distance of 1866.62 feet passing a found railroad
spike in asphalt in the intersection of said County Road No. 97, and a gravel public road running East known as
County Road No. 101 maintaining the Southwest comer of said JLC Resources 12.500 acre tract described in Tract
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Dp'e, the Northwest-comier of = %.00 acre fract of land described in Tract One In o'~ from Jesse T. Kirk, ot ux ta.
Kirk’s Rockin K Rench and Company; lnc., dated December 30, 1999, re d in Vidlume 4573, Page 237,
(Clerk’s No. 99:0156554) Deed Records, COLLIN County, Texas, ¢n the South line of said Joy Survey; the North
line of said Martha Herron Survey, and centinuing lung or near thie center of said County Road No. 97 (now
asphalt), and with the West line of said 5.00 acre iract for a total distance of 2354.81 feet to a set spike vail and.
flasher for the Southeast comer of said 196.78 acre tact, the Northeast canier of said 47,645 acre tract;

THENCE Sou;h‘ 00 degrees 21 minutes 41 seconds East, continuing along or near the center of sajd County Road
Ne. 97, and-with the East Jine of said 47.645 acre tract, the West line of said 5,00 acre fract, passing its Soulhwest
comer, the Northwest comer of a 14.905 acra-tract of fand described in Tract One in ‘deed from Mike Meeker ta
Jesse T. Kirk, dated March 25, 1996, recorded at Clerk’s No. 96-002435‘3, Deed Records, COLLIN County, Texas,
and continuing with the West line of said 14.905 acre tract, passing its Southwesi-cormer, the Northwest corner of
16.910 agre tvact of land conveyed by Richard W. Newell, et ux to Kirk's'Rockin &K Ranch and Land Coni pany, [ne.
by deed dated October 29, 1999, recorded in Volume 4532, Page 3308, Peed Recards, COLLIN County, Téxas, and
continuing with the West line of said 16.910 acre tract for-a tatal distance of 1073.81 feet t0 a found5/8 inch rebar
rintaining it’s Sowshwest comer, the most Westerly Northwest corner of a 272,508 scre tract of land conveyed by
Celina [nvestors, L.P. to Jesse T. Kirk, 6t ux by deed duted September 30, 2005, recorded in Volume 6029, Page

326, Deed Recards, COLLIN County, Texas;

THENCE South 20 degrees 36 minutes. 09 seconds East, continuing along or near the center of said County Road
‘Mo, 97, the East line-of said 47,645 acre tract, and with the most Westerly West line of said 272,508 acre tract,
feaving said County Road No. 97.4t an‘angle to the Southwest, and continuing for a total distance of 3746.84 feet to
a set 4 inch capped rebar stamped “SARTIN-3694" for the Southeast comer of said 47.645 acre tract, the Southwest
comer of said 272,508 acre tract, on the North line of a 67.62 acre tract of land conveyed by United States
Bankruptey Court Eastern District of Texas, Sherman Division to Jane C. Willard by deed dated January 29, 1993,
recorded at Clerk's No. 93-0007503, Deed Records, COLLIN County, Texas;

THEMNCE North 8% degrees:S8 minuies 56 seconds West, with the South ling of said47.645:acre tragt, the North line
of sald 67,72 acre trect, at & distince of 30.00 feet passing the North base of a fénce comer of the Eest side.of said
County Road No. 97, crossing said County Road No. 97, and continuing along or near thé center-of a grave| coad
known as County Road No. 96, passing the Northwest comer of said 67.62 acre tract, and continuing, passing the
most Northerly Northeast comer of a 135.5893 acre tract of land conveyed by Celina 135 Joint Venture to Forest
Road I, Ltd. by deed dated October 21, 1997, recorded in Volume 4026, Page 0377, Deed Records, COLLIN
County, Texas, and continuing with a North line of said 135.5893 acre tract, passing the Southwest corner of said
47.645 acre tract, the Southeast corner of said 80.000 acre tract, and continuing with its South line, passing 8
Northwest comer of said [35.5893 acre tract the Northeast comer of a 1.207 acre tract of land conveyed by
Provident Bank to the City of Celina, Texas by deed dated October 14, 1993, recorded at Clerks No. 93-0099849,
Deed Records, COLLIN County, Texas, and continuing with the North line of said 1.207 acre tract, passing its
Northwest comer, a Northeast comer of said 135.5893 acre tract near the West end of existing County Road No. 96,
and continuing with a North line of said |35.5893 acre tract for a total distance of 2005.13 feet to a found 5/8 inch
rebar maintaining the Southwest comer of said 80.000 acre fract, the Southeast comer of Lot Four (4) in Block "D"
of Morgan Lake Estates, Phase One, an Addition to the City of Celina, Texas as shown by plat of record in Cabinet
I, Slide 591, Plat Records, COLLIN County, Texas, and being herein after referred to es “Morgan Lake Estates”;

THENCE North 00 degrees 01 minutes 24 seconds West, with the East line of said Lot Four, a distance of 461.22
feet to a found 5/8 inch rebar maintaining its Northeast comer, the Southeast corner of a platted street known as

Ridgeview;

THENCE North 07 degrees 04 minutes 04 seconds East, along the East end of said Ridgeview Street, a distance of
60.21 feet ta a found % inch rebar at its Northeast corner, on the South line of Lot One (1) in Block “E” of said

Morgan Lake Estates;

THENCE in a Southeasterly direction with the South line of said Lot One, and with a curve to the left having a
redius of 270.00 feet, (chord bears South 86 degrees 09 minutes 01 seconds East, 29.94 feet), a distance of 29.96 feet

to a found 4 inch rebar at the end of said curve;

THENCE South 89 degrees 07 minutes 09 seconds East, continuing with the South line of said Lot One, a distance
0f 222.34 feet to a found 5/8 inch rebar maintaining its Southeast corner;

THENCE in a Northeasterly, and Northwesterly direction with the East lines of said Block “E", the following calls
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and distances:
North 00 degrees 55 minutes 29 seconds East, a distance of 107.20 feet to 8 found 5/8 inch rebar,

Noerg CS| degrees 37 minutes 57 seconds East, a distance of 398,05 feet to & found % inch capped rebar stamped
“PRECISE":

North 49 degrees 34 minutes 15 seconds East, a distance of 210.56 feet to a found “ inch capped rebar stamped
PRECISE" maintaining the most Easterly comer of Lot Four (4) in'said Block “E”;

North 36.degrees 58 minutes 41 seconds West, a-distance of 46225 féet to a found 4 inch rebar maintaining the
Northeast comer of said Lot Four, at the Southeast comer of a plitted street known as Lakeview:

T»I-_{SNCE North 15 degrees 22 minutes 32 seconds West, along the East line of said Lakeview street, a distance of
60.26 feet io-s found Y inch rebar at the Northeast corner of said Lakeview, a Northwest corner of said 80.000 acre
tract, on the South line of Lot Sixteen (16) in Block “C* of said Morgan Lake Estates;

THENCE in a Norheastecly direction with the South line of said Lot Sixtéen; and with & curve to the right having a
radius of 530.00 feet, (chord bears North 78 degrees 42 minutes 02 seconds Easl, 68.56 feet), a distance of 68.61 feat
to a found ¥ inch rebar at the eénd of said curve;

‘THEMGE Morth 82 degress 22 minutes 09 secands East, continuing with the South-line of said Lot Sixieen, a
distance of 62.14 feet to # faiind 4 inch rébiar maintaining its Southeast comer, an ell corer of said 0,000 acre

tract,

THENCE in a Northwesterly direction with the East, and North lines of said Block “C", the following calls, and
distances;-

North 38 degrees 07 minutes 24 seconds West, a distance of 615.74 feet to a found % inch rebar;
North 25 degrees 34 minutes 26 seconds West, a distance of 423.56 feet to a found % inch rebar;
North 11 degrees 07 minutes 02 seconds East, a distance of 219.89 feet to a found % inch rebar;

North 49 degrees 17 minutes 04 seconds West, passing the Northwest comer of said 80.000 acre tract, the Southerly
Southwest corner of said 126.416 acre tract, and continuing for a total distance of 934,00 feet to a point in a small

lake;

North 45 degreés 43 minutes {0 seconds West, crossing a dam, .and the West line of said Martha Heeron Survey, the
East line of the William H. Herron Survey, Abstrect No. 380, and-continuing for a fotal distance of 346.17 feet to an
angle point in the North line of Lot Two (2) in said Block “C", in a Collin County Seil Conservation Lake;

North 84 degrees 10 minutes 57 seconds West, a distance of 374.78 feet to the Northwest comer of Lot One (1) in
seid Block “C", in said Collin County Soil Conservation Lake, and on the East line of a tract of land conveyed by
Jodorah Lynn Bowen, and Tex Daniard Dowdy to Billy J. Herrin, et ux by deed dated February 21, 1991, recorded
in Volume 3458, Page 146, Deed Records, COLLIN Caunty, Texas;

THENCE North 01 degrees 46 minutes 56 seconds East, with a West line of 126,416 acre tract, the East line of said
Herrin tract, a distance of 132.73 feet to the Southeast corner of & tract of land conveyed out of said Hervin tract by
deed from Billy J. Herrin, et ux to Marvin T, Wilson, et nx, dated January 10, 1992, recorded in Clerk’s No. 92-
0004376, Deed Records, COLLIN County, Texas;

THENCE North 00 degrees 55 minutes 50 seconds West, continuing with 8 West line of said 126.416 acre tract, the
East line of said Herrin tract, and with the East line of seid Wilson tract, a distance of 1184.16 fect to a pipe corner
post maintaining an ell comer of said 126.416 acre tract, a Northeast comer of both said Herrin, and Wilson tracts;

THENCE North 87 degrees 23 minutes 37 seconds West, with the general line of a pipe fence, a distance of 50.98
feet to a pipe post maintaining & Southwest comer of said 126.416 acre tract, an ell corner of both said Herrin, and

Wilson tracts;
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' THENCE North 00 degrees 55 minules 14 secands West, with the general line of = pipe fence, a distance of 489.62
fest to @ pipe post on the: Eastiyge 0f 2 brick column, said post maintaining an ek;w&ner of said 126.416 acre tract, a
Northeast corer of both said Hesrin, and Wilson tracts;

*I"HEI?!:CE.Soulh 89 degrees 43 minutes 56 seconds West, with the Noitl: line of both said Herrin, and Wilson tracis,
at a distance of 325.5 feet passing through another brick column, and continuing for a total distance of 341,92 feet to
a set ! inch rebar for the most Westerly Southwest comer of said 126.416 acre tract, the Northwest comner of both
said Herrin, and Wilson tracts, on the East right-of-way line of State Highway No. 289;

THENCE North 00 degrees 11 minutes 46 seconds East, with the East right-of-way line of State Highway No. 289, a
distance of 51,94 feet to 8'set % inch rebar for the most Northerly Northwest corner of said [26.416 acre tract, the
Southwesi corner.of the above mentioned Preston Acreage, L.P. 50.487 uere fract, at the intersection of Uze East
right-of-way line of s4id highway with the Norih line of said William H. Herron Survey, the South line of the above
mentioned John M. Herron Survey;

THENCE South 89 degrees 56 minutes 14 seconds East, with the most Northerly North line of said 126.416 acre
tract, the North line of said William Herron Survey, the South line of said John Herron Survey, the South line of said
50.487 acre tract, at a distance of 2.91 feet passing a found 5/8 inch rebar, and continuing with the general line of a
fence, at a distance of 361.2 feet leaving said fence, and continuing for a total distance of 392.06 feet to a found %
inch square tubing maintaining the most Northerly Northeast comer of said 126.416 acre tract, the most Westerly
Northwest comer of said 196.78 acre tract;

THENCE North 89 degrees 49 minutes 30 seconds East, continuing with the North line of said William Herron
Survey, the South line of both ssid John Herron Survey, and 50.487 acre tract, a'distance of 593.48 fest to a 12 inch
dia, wood comer post maintaining an ell comer of sald 196,78 acre tract, the Northeast corner of said William H.
Herron Survey, the Southeast corner of both said John Herron Survey and 50.487 acre tract, the Southwest comer of
said Joy Survey, the Northwest corner of said Martha Herron Survey;

THENCE North 00 degrees 28 minutes 21 seconds East, with the West line of said Joy Survey, a West line of said
196.78 acre tract, the East line of both said 50.487 acre tract, and John M. Herron Survey, et a distance of 1285.4
feet passing a fence corner post, and continuing with the general line of a fence, at a distance of 2587.75 feet passing
an § inch dia. fence comer post on the South side of the above mentioned County Road No. 100, and continuing for
a total distance 0f 2607.15 feet to the PLACE OF BEGINNING, and CONTAINING 450.71 acres of land more or

less.
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EXHIBIT B
PERMITTED EXCEPTIONS

1. The following matters and all terms of the documtents creating or offering evidence of the
matters:

2, Rights of the public, the State of Texas and the municipality in and to that portion
of subject property, if any, lying within the houndaries of County Read 96,
County Road 97 and County Road 100 or any roadway, public or private.

b. Easement created in instrument executed by MORRIS MORGAN and wife,
CALLIE MORGAN to GUNTER WATER SUPPLY CORPORATION, dated
November 24, 1971, filed April 14, 1972, recorded in Volume 817, Page 430, and
as amended by Partial Release and Definition of Arez Embraced Within
Easement, dated June 30, 1994, filed September 13, 1994, recorded in Instrument
File No. 1994-084387, Deed Recards, COLLIN County, Texas, and shown on
survey dated July 18, 2007, prepared by Marshall Sartin, R.P.L.S. No. 3694,

c. Easement created in instrument executed by MORRIS MORGAN and CALLIE
MORGAN to COLLIN COUNTY SOIL CONSERVATION DISTRICT, dated
May 10, 1965, filed July 19, 1965, recorded in Volume 656, Page 453; and as
affected by Supplemental Easement, dated October 30, 1968, filed April 24, 1968,
recorded in Violume 731, Page 497, Deed Records, COLLIN County, Texas, and
shown on survey dated July 18, 2007, prepared by Marshall Sartin, R.P.L.S. No.

3694.

d. Easement created in instrument executed by MORRIS MORGAN and wife,
CALLIE MORGAN to GUNTER WATER SUPPLY CORPORATION, dated
November 3, 1971, filed April 14, 1972, recorded in Volume 817, Page 372, Deed
Records, COLLIN County, Texas, and noted on survey dated July 18, 2007,
prepared by Marshall Sartin, R.P.L.S. No. 3694,

& Reservation of an undivided 1/2 of the usual 1/8 rayalty oil, gas and other
minerals as set forth in Deed executed by BEE FINLEY SILK joined by her
husband, W. C. SILK; ALTA FINLEY EARTHMAN joined by her husband,
ELDON EARTHMAN; TOM J. FINLEY and wife, LOLA FINLEY; INA SUE
FINLEY PEARCE joined by her husband, HAILDS PEARCE; ROSE FINLEY
GRIFFITH joined by her husband, CLYDE GRIFFITH; and DEE S. FINELY and
wife, MARIJORIE FINLEY to MORRIS MORGAN and wife, CALLIE
MORGAN, dated July 24, 1956, filed August 4, 1956, recorded in Volume 520,
Page 649, Deed Records, COLLIN County, Texas. Title to said instrument not
checked subsequent to the date thereof.

f. Terms, conditions and provisions of Facilities Agreement, by and between CITY
OF CELINA, TEXAS and AVEX PROPERTIES, dated May 12, 1995, filed July
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21, 1995, recorded in Instrument File No. 1995-051182, Deed Records, COLLIN
County, Texas, and noted on survey dated July 18, 2007, prepared by Marshall
‘Sartin, R.P.L.8. No. 3694.

g Easement created in instrument executed by MORGAN LAKE ESTATES, LTD.
to HOWARD H. CHEN, TRUSTEE, dated February 19, 1998, filed February 24,
1998, recorded in Volume 4108, Page 1797, Deed Records, COLLIN Courty,
Texas, :and moted on survey dated July 18, 2007, prepared by Marshall Saitin,
R.P.L.S. No. 3694.

h. Easement created in instrument executed by KIRK'S ROCKIN K RANCH AND
LAND COMPANY, INC. to CITY OF CELINA, dated August 28, 2000, filed
September 14, 2000, recorded in Volume 4752, ‘Page 1052, Deed Records,
COLLIN County, Texas, and shown on survey dated July 18, 2007, prepared by
Marsha]] Sartin, R.P.L.S. No. 3694.

1. Easement created in instrument executed by VANCE W. STALLCUP to
COUNTY OF COLLIN dated August 29, 2005, filed September 6, 2000,
recorded in Volume 4752, Page 1016, Deed Records, COLLIN County, Texas,
and shown on survey dated July 18, 2007, prepared by Marshall Sartin, R.P.L.S.
No. 3694.

J. Easement created in instrument executed by VANCE W. STALLCUP and ALICE
N. STALLCUP to COLLIN COUNTY SOIL CONSERVATION DISTRICT,
dated May 18, 1965, filed July 19, 1965, recorded in Volume 656, Page 478,
Deed Records, COLLIN County, Texas, and shown on survey dated July 18,
2007, prepared by Marshall Sartin, R.P.L.S. No. 3694.

k. Easement created in instrument executed by VANCE W. STALLCUP to
GUNTER WATER SUPPLY CORPORATION, dated August 2, 1971, filed
September 26, 1972, recorded in Volume 838, Page 26, Deed Records, COLLIN
County, Texas, and noted on survey dated July 18, 2007, prepared by Marshall
Sartin, R.P.L.S. No. 3694,

L. Consequences, if any, arising by virtue of power poles, overhead power lines and
guy wires over or into the boundary lines of subject property, as shown on Survey
prepared by Marshall Sartin, registered Professional Land Surveyor No. 3694,

dated July 18, 2007.
2. Shortages in area.
3 Standby fees, taxes and assessments by any taxing authority for the year 2007 and

subsequent years; and subsequent taxes and assessments by any taxing authority for prior
years due to a change in land usage or ownership (i.e., “roltback taxes™).
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EXHIBIT “C-2”

Special Warranty Deed

4840-3583-9225.v1
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§ Oy, L et o

NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON,
YOU MAY REMOVE OR STRIKE ANY OF THE FOLLOWING INFORMATION
FROM THIS INSTRUMENT BEFORE IT IS FILED FOR RECORD IN THE PUBLIC
RECORDS: YQUR SOCIAL SECURITY NUMBER OR YOUR DRIVER'’S LICENSE

NUMBER

(254.064 Acres)

Date: Effective February 40 , 2008
Grantor: Kirk’s Rockin K Ranch and Land Company, Inc.
Grantor’s Mailing Address: c/o Jesse Kirk

2515 McKinney Avenue, Suite 800
Dallas, Texas 75201

Grantee: Central Frisco, Ltd.

Grantee’s Mailing Address: c/o Eland Energy, Inc.
13455 Noel Road, Suite 2000

Dallas, Texas 75240
Attn: Mr. Gary Goodnight

Consideratlon:

Cash and two notes of even date executed by Grantee and referred to as the first-lien note
and the second-lien note. The first-lien note is payable to the order of Lone Star, FLCA in the
principal amount of Seven Million Seven Hundred Eighty Two Thousand Five Hundred and
No/100 Dollars ($7,782,500.00). The first-lien note is secured by a first and superior vendor’s
lien and superior title retained in this deed in favor of Lone Star, FLCA and by a first-lien deed
of trust of even date from Grantee to Daron Gates, Trustee, whose: address is 1612 Summit
Avenue, Suite 300, Fort Worth, Texas 76102. The second-lien note is payable to the order of
Lone Star, FLCA in the principal amount of Two Million One Hundred Twenty-Two Thousand
Five Hundred and No/100 Dollars ($2,122,500.00). The second-lien note is secured by a second
and inferior vendor’s lien against, and superior title to, the Property retained in this deed in favor
of Lone Star, FLCA and is also secured by a second-lien deed of trust of even date from Grantee
to Daron Gates, Trustee, whose address is 1612 Summit Avenue, Suite 300, Fort Worth, Texas

76102.
Property (including any improvements):

The real property described on Exhibit “A" attached hereto and made a part hereof,

SCANNED TO FILL
2./4-08
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Reservations from Conveyance;
None.
Exceptions to Conveyance and Warranty;
Those matters described in Exhibit “B” attached hereto and made a part hereof.

Grantor, for the Consideration and subject to the Reservations from Conveyance and the
Exceptions to Conveyance and Warrarity, grants, sells, and conveys to Grantes the Property,
together with all and singular the rights dnd appurtenances thereto in any way belonging, to have
and to hold it to Grantee and Grantee's successors and assigns forever, Grantor binds Grantor and
Grantor's successors to warrant and forever defend all and singular the Property to Grantee and
Grantee's successors and assigns against every person whomsoever lawfully claiming or to claim
the same or any part thereof when the claim is by, through or under Grantor but not otherwise,
except as to the Reservations from Conveyance and the Exceptions to Conveyance and
Wartanty.

~ GRANTEE, ON BEHALF OF ITSELF AND ITS SUCCESSORS AND ASSIGNS,
HEREBY ACKNOWLEDGES AND AFFIRMS THAT EXCEPT AS EXPRESSLY SET
FORTH IN THE AGREEMENT FOR SALE OF REAL ESTATE DATED APRIL 25,
2007 BY AND BETWEEN GRANTOR, AS SELLER, AND CROWELL PARTNERS,
LLC, AS BUYER, AS AMENDED AND ASSIGNED TO GRANTEE (THE
“AGREEMENT”) THE PROPERTY IS BEING SOLD "AS-IS, AND WITH ALL
FAULTS", AND GRANTOR HAS MADE TO GRANTEE NO WARRANTIES OR
REPRESENTATIONS CONCERNING THE PROPERTY OR ANY FUTURE
IMPROVEMENTS, OR THE PROPERTY'S OPERATION, SUITABILITY, OR
STRUCTURAL SOUNDNESS, WHETHER EXPRESS OR IMPLIED. GRANTEE
ACKNOWLEDGES THAT GRANTEE HAS EXAMINED THE PHYSICAL
CONDITION AND RECORDS OF THE PROPERTY TO THE EXTENT GRANTEE
DEEMS APPROPRIATE; THAT GRANTEE IS A SOPHISTICATED REAL ESTATE
INVESTOR, WELL VERSED IN ALL ASPECTS OF REAL ESTATE OF THIS
NATURE AND HAS MADE ITS OWN INDEPENDENT EVALUATIONS REGARDING
ALL MATTERS RELATIVE TO ACQUIRING THE PROPERTY, INCLUDING BUT
NOT LIMITED TO, MARKET SURVEYS, PHYSICAL AND ENVIRONMENTAL
INSPECTIONS, REVIEW OF ALL OPERATING EXPENSES, UTILITIES, TAXES,
INSURANCE, PERSONNEL REQUIREMENTS, POTENTIAL MARKET CHANGES,
LEASES AND PLANS, AND HEREIN ASSURES GRANTOR THAT GRANTEE IS IN
NO WAY RELYING ON ANY OTHER REPRESENTATIONS (UNLESS EXPRESSLY
PROVIDED HEREIN OR IN THE AGREEMENT), WHETHER IN WRITING OR AS
MAY HAVE BEEN DISCUSSED ORALLY WITH GRANTOR, GRANTOR'S
PERSONNEL OR GRANTOR'S AGENTS, IN CONNECTION WITH ITS DECISION
TO PURCHASE THE PROPERTY. GRANTEE ACKNOWLEDGES AND AGREES
THAT THE PROPERTY IS BEING SOLD BY GRANTOR, AND ACCEPTED BY
GRANTEE, IN ITS CONDITION AT CLOSING, "AS-IS, AND WITH ALL FAULTS,"
AND GRANTEE HEREBY ASSUMES THE RISK THAT ADVERSE PAST, PRESENT,
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OR FUTURE PHYSICAL CONDITIONS MAY NOT HAVE BFEN REVEALED BY ITS
INSPECTIONS OR INVESTIGATIONS. GRANTEE, ON BEHALF OF ITSELF, AND
ITS SUCCESSOR 'AND ASSIGNS, HAS FULLY, FINALLY AND FOREVER
RELEASED AND DISCHARGED ("RELEASE") GRANTOR, AND ALL GRANTOR
RELATED PARTIES, FROM ANY AND ALL CLAIMS, DEMANDS, OBLIGATIUNS;
DAMAGES, CAUSES OF ACTION AND LIABILITY INSTITUTED BY GRANTEE OR
WHICH MAY ARISE BY, THROUGH OR UNDER GRANTEE, WHETHER KNOWN
OR UNKNOWN, ARISING OUT OF OR RELATED TO THE PHYSICAL CONDITION
OF, OR INTEREST OR RIGHTS RELATED TO, THE PROPERTY, INCLUDING,
WITHOUT LIMITATION, ANY CLAIM ARISING OUT OF THE STRUCTURAL
CONDITION OF ANY IMPROVEMENTS ON THE PROPERTY OR ANY
ENVIRONMENTAL HAZARD OR CONTAMINATION OF THE PROPERTY,
WHETHER IN COMMON LAW OR UNDER ANY EXISTING OR HEREINAFTER
ENACTED FEDERAL, STATE, OR LOCAL LAW, REGULATION, OR ORDINANCE,
INCLUDING, WITHOUT LIMITATION, THE COMPREHENSIVE
ENVIRONMENTAL COMPENSATION AND LIABILITY ACT, AS AMENDED, AND
THE RESOURCE CONSERVATION RECOVERY ACT, AS AMENDED, AND ANY
CLAIM ARISING OUT OF, OR RELATED TO, ANY WATER, WATER RIGHTS,
INTEREST IN WATER, OR APPLICATIONS OR PERMITS RELATED TO WATER
OR WATER RIGHTS. GRANTEE, ON BEHALF OF ITSELF AND ITS SUCCESSORS
AND ASSIGNS, AGREES NEVER TO COMMENCE, OR PROSECUTE AGAINST
GRANTOR OR GRANTOR'S RELATED PARTIES ANY ACTION OR OTHER
PROCEEDING BASED UPON ANY CLAIM COVERED BY THE RELEASE,

Lone Star, FLCA, at Grantee’s request, has paid in cash to Grantor that portion of the
purchase price of the Property that is evidenced by the first-lien note. The first and superior
vendor’s lien against and superior title to the Property are retained for the benefit of Lone Star,
FLCA and are transferred to Lone Star, FLCA without recourse against Grantor to secure the
first-lien note. Lone Star, FLCA, at Grantee's request, has paid in cash to Grantor that portion of
the purchase price of the Property that is evidenced by the second-lien note. The second and
inferior vendor’s lien against and superior title to the Property are retained for the benefit of
Lone Star, FLCA, and are transferred to Lone Star, FLCA without recourse against Grantor to

secure the second-lien note.

[Signatures Appear on Following Pages)
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KIRK'S ROCKIN K RANCH AND LAND

COMPANY, INC.,
a Texas corporation

Bym g /i«/gJ

/’/Jesse Kirk, Chairman
‘.

STATE OF TEXAS §
§
COUNTY OF _paudt,

This instrument was acknowledged before me on the H_'aay of February, 2008, by Jesse
Kirk, Chairman of Kirk’s Rockin K Ranch and Land Company, Inc., a Texas corporation, on

behalf of said corporation.

My Commission Expires:

Notary Public in and for the State of Texas
Printed Name:

AFTER RECORDING RETURN TO:

RETURN TO:

CAFITAL TITLE

12620 E. Northwest Hwy. #100
Dallas, Texas 76228 |

Phone: 972-682-2700
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EXHIBIT «a®
Legal Description

[on following pages]
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EXHIBIT "Av

SITUATED In the County of Collin, Siate of Texas, being 4 part of the GEORGE JOY SURVEY, Abstract No. 488,
the MARTHA RERRON SURVEY, Abstract No. 4135, and the WILLIAM H, HERRON SURVEY, Abstract No,
380, being all of 247,645 acse tract of land- conveyed by Morgan Lake Eswres, Ltd. To Kifk's Réckin K Ranch and
Land Company, Ine. by deed dated Qctober 6, 1997, recorded in Volume 40 i4, Page 381, Deed Records, COLLIN
County, Texss, all of an 80 acro tract of land conveyed by Howard H. Chen, Trustes to Kirk’s Rockin & Ranch and
Land Company, Ing. by deedt dated June 22, 1999 recarded in Volume 4443, Page 170, Deed Records, COLLIN
County, Texas, all of 126.416 acre tractof Jand coniveyed by Margan Lake Esiates; Ltd. To Kirk’s Rockin K Ranch
and Land Company, Inc. by doed dated October 22, 1999, recorded in Volime 453 » Page 1174, Deed Records,
COLLIN County, Texas, and all of & 196,78 acre tract of land conveyed by Vaevictis Group, Inc. to Jesse Kirk-and
Milo Kirk by deed dated April 12, 2006, recorded in Clerk's No. 2006:0497260, Deed Records, COLLIN County,
Texas, and being more particularly described by metes and bounids as follows to-wit:

BEGINNING at a-set spike nail forthe Northwest ¢omer of both said 196.78 acre tract ang foy Survey, the
Northedst corner of a $0.487ucre tract of land canveyed by Judy Willard to Prestor Acvéage, L:P. by desd dated
August 13, 2002, recorded In Volume 5239, Page 1060, (Clerk’s No. 2002-0120427), Deed Records, COLLIN
County, Texas, the Northeast comer of the John M. Herron Survey, Abstract No. 377, ina gravel public road known
as County Road No. 100, and on the Sduth line of the L.M. Boyd Survey, Abstract No. 48, the South line of a 68.34
acre tract of [and conveyed by Vaevictis Group, Inc. to Westgage Celina Investors, L.P. by deed dated April 12,
2006, recorded in Clerk "s No. 2006:0497280, Deed Regords, COLLIN County, Texas;

THENCE North 88 degrees 47 minutes 52 seconds Bast, ‘4long or near the center of said County Road No. 100, the
Naorth line.of both said Joy Survey; and 196.78 acre tract, the South line of both seid 68.34 acre traet, and Boyd
Survey, a distance of 1066,99 feet to a-found 3/8 inch rebar maintaining the Southeast comer of said 68.34 sore: act,
the Southwest comer of a 93.5 scre tract of land conveyed by Matfié Finley to Clsude Melton by deed recorded in
Volume 334, Page 144, Deed Records, COLLIN County, Texas;

“THENCE North 88 degrees 35 minutss 39 séconds East, continuing along or near the center of seid County Road
No: 100, and with the South line-of Both-said 93.5 acre tract and Bayd Survey, the North line of both said Joy
Survey-and 196.78 acte et a distance.of 1587.28 feet to.a found spike nail at the intessectionof said Cotnty Road
No. 100 with the center of a North/South giavel public road known as County Road No. 97, and on the West line.of
the J.H. Biggs Survey, Abstract No: 52, said nail maintsining the Southeast comer of both said 93.5 acre tract, and
Boyd Survey, the Northeast comer of said 196.78 acre tract, at a jog to the South in the North line of said Joy

Survey;

THENCE South 00 degrees 21 minutes.34 seconds West, along or nenr the center of said County Rosd No. 97, and
with the East line of said 196,78 acre trect, the West ling of said Biggs Survey, passing its Southwest comer at a jog
back to the East in the North line of said Joy Survey, the Northwest comer.of a.30.001 6 acre tract of land convayed
by David Lee Hal), et ux, to Steven D. Sharrock, and Cynthia L. Sharrock by deed dated Septomber 22, 1993,
recorded at'Clerk’s No. 93-0082123, Deed Récords, COLLIN County, Texas, and continuing with the West line of
said 30.0016 acre tract, passing the most Westerly Northwest comer of a 15.00 acre tract of land previously
conveyed out of said 30.0016 acre tract by deed from Steven D. Sharrock, et ux to Carolyn A. Tipton, and Joel C.
Molinar, dated June 27, 2000, recorded in Volume 4698, Page 2781, (Cierk's No. 2000-0067338) Deed Records,
COLLIN Caunty, Texas, and continuing with the most Westerly West line.of said 15,00 acre tragt-for a total
distance of 780.68 feet to & found rdilroad spike maintaining the Southwest comer of both said 30,0016 acre:tract,
and 15.00 acre tract, the Northwast comer of a 15,000 acre tract of land described in Tract Two in deed from James
Wilson Cook, et ux to JLC Resources, Ltd., dated December 11, 2000, recorded in Volume 4814, Page 144, (Clerk’s
No. 2000-0135139) Deed Records, COLLIN County, Texas;

THENCE South 00 degrees 00 minutes 18 seconds West, continuing along or near the center of said County Road
No. 97, the East line of said 196,78 acre tract, the West line of said JL.C Resources 15.000 acre tract, and with the
West line of a 12,500 acre tract of land described in Tract Three, and the West line of another [2.500 acre tract of
land described in Tract One in said deed to JLC Resources, at a distance of 1866.62 feet passing a found railroad
spike in asphalt in the intersection of said County Road No. 97, and a gravel public road running East known as
County Road No. |01 maintaining the Southwest comer of said JLC Resources 12.500 acre tract described in Tract
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Qne, the Northwest comer ouﬂo acre tract of land desceibed in Tract One in.d==d from Jesse T, Kirk, etux to
Kirk's Rockin K Ranch and Company, Inc., dated December 30, 1999, rec@d in Volume 4573, Page 237,
{Clerk’s Mo. 99-0156554) Deed Records, COLLIN County, Texas, on the South line of said Joy Survéy, tie Morth
line of said Martha Herron Survey, and continuing along or rear the center of Said County Road Nao. 97'(now '
asphalt), and with the West line'of said 5.08 acre tract for a total distance 0f 2354.81 feet to & set spike nail and
flasher for the Southeast corngr of said 196.78 acre tract, the Northeast comer of sajid42.645 ncre tract;

THENCE South 00 degrees 21 minutes 41 seconds East, continuing along or near {hie center of sald County Road
No. 97, snd with the East line of said 47.645 acre tract, the West line-of said-5.00 acre tract, passing its Southwest
corner, the Northwest corner of  14.905 acre tract of land described in Tract Ong in deed from Mike Meeker to
Jesse T, Kirk, dated March 25, 1996, récorded at Clerk's No. 96-:0024353, Deed Records, COLLIN County, Texas,
-and-continuing with the West line of safd 14,905 acre tract, passing its Southwest corner, the Northwest corner of
16:910 acre tract of land conveyed by Richard W, Newell, gt ux t6 Kirk's Rogkin K Raneh and Land Company, Inc,
by deed dated October 29, 1999, racorded in Yolume 4532, Page 3308, Deed Recards, COLLIN County, Téxas, sud
<centinving with the:West line of said 16:910 acre tract for a-total distance of 1073.81 feet to afound 578 inch rebar
maintalning It's Southwest corner, the most Westerly Northwest comer of a 272:508 sere tract 6Fland conveyed by
Celina tnvestors, L.P, 1o Jesse T. Kitk, et ux by deed dated Septémber 30, 2005, recorded in Volume 6029, Page
324, Deed Recards, COLLIN County, Texas;

THENCE South 00 degrees 36 minutes 09 seconds East, continuing along or near the center of said County Road
No. 97, the East line-of said 47.645 acre tract, snd with the most Westerly West line. of' said 272,508 acre tract,
leaving $aid County Road No; 97 at an angle 1o-the: Southwest, and continuing for'a total distance of 3746.84 Teet to
a set Y% inch capped rebar stamped “SAR TIN-3694" for the Southcast corner of said 47.645 acre tract, the Southwest
comer of said 272.508 acre tract, on the North line of a 67,62 a¢re tract of land conveyed by tinited States
Bankruptey Court Eestern Diistrict of Texas, Sherman Division to Jane €, Wiitard by deed dated January 29, 1993,
recorded at Clerk's No. 93-0007503, Deed Records, COLLIN County, Texas;

THENCE North 89 degraes 58 minutes 50 seconds West, wilh the:Souwth line of said 47,645 acre tract, the North line
of said 67.72 acre tract, at a distance of 30.00 feet passing the North base of a fence comer of the East side of said
County Road No. 97, crossing said County Road No. 97, and continuing &lang or near ihe canter of & gravel road
known as County Road No. 96, passing the Northwest corner of said 67.63 acre tract, and continuing, passing the
most Northerly Northeast comer of a 135,5893 acre tract of iand conveyed by Celina 135 Joint Venture to Forest
Road I, Ltd, by deed dated October 21, 1997, recorded in Volume 4026, Page 0377, Deed Records, COLLIN
County, Texas, and continuing with 8 North line of said 135,5893 acre tract, passing the Southwest corner of said
47.645 acre tract, the Southcast comer of said 80,000 acre tract, and continuing with Its South line, passing a
Northwest comer of said 135.5893 acte tract the Northeast cormer of 8 1.207 dore tract of land conveyed by
Praviderit Bank Yo the City of Celina, Texas by deed dated Qctober 14, 1993, recorded at Clerk’s No. 93-0099849,
Deed Revords, COLLIN County, Texes, and continuing with the North line of said 1,207 acre tract, passing its.
‘Northwest comar, 8 Northeast. comer of said 135.5893 acre tract near the West ead of existing Counly Road Ne. 96,
and continuing with a North line of said 135.5893 acre tract for a total distance of 2005.13 feet to a found 5/8 inch
rebar maintaining the Southwest corner of said 80.000 acre tract, the Southeast corner of Lot Four (4) in Block “D”
of Morgan Leke Estates, Phase One, an Addition to the City of Celina, Texas as shown by plat of record in Cabinet
I, Slide 591, Plat Records, COLLIN County, Texas, and being herein after referred to as "Morgan Lake Estates”;

THENCE North 00 degrees 01 minutes 24 seconds West, with the East line of said Lot Four, a distance of 461.22
feet to a found 5/8 inch rebar maintaining its Northeast comer, the Southeast comer of a platted street known as

Ridgeview;

THENCE Morth 07 degrees 04 minutes 04 seconds East, slong the East end of said Ridgeview Streat, a distance of
60.21 feet to & faund ' inch rebar at its Northeast corner, on the South line of Lat One (1) in Block “E” of said

Morgan Lake Estates;

THENCE in a Southeasterly direction with the South line of said Lot One, and with a curve to the left having a
radius of 270,00 feet, (chord bears South 86 degrees 09 minutes 01 seconds East, 29.94 feet), a distance of 29.96 feet

to a found ‘4 inch rebar at the end of said curve;

THENCE South 89 degrees 07 minutes 09 secands East, continuing with the South line of said Lot One, a distance
of 222.34 feet to a found 5/8 Inch rebar maintaining its Southeast corner:

THENCE in & Northeasterly, and Northwesterly direction with the East lines of said Block “E”, the following calls
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and distances: )
Yo

North 00 degrees 55 minutes 29 seconds East, a distance of 107.20 feet to a found 5/8 inch rebar;

fionh cszl degrees 37 minutes 57 seconds East, a distance of 398.05 feet to a faund ¥ inch capped rebar stamped
'‘PRECISE"™,

North 49 degrees 34 minutes 1S seconds East, 2 distance of 2 10.56 feet.to a found %4 inch capped rebar stamped
PRECISE" maintaining the most Easterly comer of Lot Four (4) insaid Block “E";

North 36 degrees 58 mindtes 41 seconds West, a distance of 462:25 feet'to a found % inch rebar maintaining the
Northeast comer of said Lot Four, at the Southeast corer of a platted street known as Lakeview;

THENCE North 15 degrees 22 minutes 32 seconds Wes, afong the East line of said Liakeview street, a distance of
60.26 feet to a found 4 inch rebar at the Northeast.comer of said Lakeview, a Northwest comer of said 80.000 acre
tract, on the South line of Lot Sixteen (16) in Block “C" of stid Morgan Lake Estates:

THENCE in a Noriheasterly direction with the South line of said Lot Sixteen, and-with a-curve to te right having a
radius of 530,00 feet; {chord bears North 76 degrees 42 minutes 02 szconds East, 68.56 feet), adistance of 68.61 feet
to-& found %4 inch rebar at the end of said curve;

THENCE Noith 82 degrees 22 minutes 09 seconds East, continuing with the South line-of said Lot Sixteen, a
distance of 62, 14 feet to a found % inch rebar maintaining its-Southeast-comer, an ell correr of said 80.000" acre

tract;
THENCE ina Northwesterly direction with the East, and North Jines of said Block “C”, the following calls, and
distances:

North 38 degrees 07 minutes 24 seconds West, a distance of 615.74 feet to a found % inch rebar;
North 25 degrees 34 minutes 26 seconds West, a distance of 423.56 feet to a found % inch rebar;
North 11 degrees 07 minutes 02 seconds East, a distance of 219.89 feet to a found % inch rebar,

Norik 49 degroes |7 minutes 04 seconds West, passing the Northwest ¢omer-of said 80.000 acre tract, the Southerly
Southwest corner of said 126.4 16 acre tract, and continuing for  total distance of 934.00 feet to a point in a smal

Iakey

North 45 degrees 43 minutes 10 seconds Waest, crossing a dam, and the West line of said Martha Herron Survey, the
East line of the Williany H. Hemon Survey, Absivact No. 380, and continuing for a total distance of 346.17 feat to an
angle point in the North line of Lot Two (2) in said Bleck “C”, in a Collin County Soil Conservation Lake;

Noith 84 degrees 10 minutes 57 seconds West, o distance of'374,78 feet to the Northwest corner of Lot One {1)in
sald Block "€”, insaid Collin County Soil Conservation Lake, andon the East {ine 6f a tract of land conveyed by
Jodorsh Lynn Bowén, and Tex:Daniard Dowdy to Billy J. Hesrin, et ux by deed dated February 21, 1991, recorded
in Volume 3458, Page 146, Deed Records, COLLIN County, Texas;

THENCE North 01 degrees 46 minutes 56 seconds East, with'a West ling 6f 126,416 acré fract, the Eost line of said
Herrin tract, a distance of 132.73 feet to the. Southeast comer of a tract of land conveyed out of said Herin tract by
deed from Billy J. Hervin, et ux to Marvin T. Wilson, et ux, dated Janwary: 10, (992, recorded in Clerk's No, 92-
0004376, Deed Revords, COLLIN County, Texas;

THENCE North 00 degrees 55 minutes 50 seconds West, continuing with a West line of said 126,416 acre tract, the
East line of said Herrin tract, and with the East line of said Wilson tract, a distasice of 1184.16-feef to a pipe comer
post meintaining an ell comer of said 126.416 acre tract, a Nottheast comer of hoth said Herrin, and Wilson tracts;

THENCE North 87 degrees 23 minutes 37 seconds West, with the general line of a pipe fence, a distance of 50.98
feet to a pipe post maintaining a Southwest corner of said 126.416 acre tract, an ell comer of both said Herrin, and

Wilson tracts;

I
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THENCE North 00 degrees 57 winutes 14 séconds Woest; with the general fine of - aipe fence, a distance of 489.62
feel to a pipe post on the Eashe of a brick-column, said post maintaining an ¢ er of said 126.416 acre tract, a
Northeast corner of both said Herrin, and Wilson tracts;

THENCE South 89 degrees 43 minutes 56 seconds West, with the North line of both $aid Herrin, and Wilson tracts,
ata distance 6f 325.5 feet passing through another brick column, and continuing for atotal distance of 341.92 feet to
a set % inch rebar for the most Westerly Southwest corner of said 126.416 acre tract, the Northwest comer of both
said Herrin, and Wilson tracts, on the East right-of-way line of State Highway No. 289;

THENCE North 00 degrees. 11 minutes 46 seconds East, with the East right-of-way line of State Highway No. 289, a
distance of'51.94 feet ta a:set ¥ inch rebar for the most Northerly Northwest cormer of said 126,416 acie tract, the
Southwest corner of the above mentioned Preston Acreage, L.P. 50.487 acre tract, at the intersection of the Enst
right-of-wey line of said highway with the Notth Tine of said William H, Herron Survey, the South line of the above

mentioned John M. Herron Survey;

THENCE South 89 degrees 56 minutes 14 seconds East, with the most Northerly North line of said 126.416 acre
tract, the North line of said William Herron Survey, the South Tire of said John Herron Survey, the South line of said
50.487 acre tract, at a distance of 2,91 feet passing a found 5/8 inch rebar, and continuing with the general line of a
fence, at a distance of 361 2 feet leaving said fence, and ¢ontinuing for a total distance of 392.06 feet to a found %
inch square tubing malntaining the most Northerly Northeast comer of said 126.416 acre tract, the most Westerly

Northwest comer of said 196.78 acre tract;

THENCE North 89 degrees 49 minutes 30 seconds East, continuing with the North line of said William Herron
Survey, the South line of both said John Herron Survey, and 50.487 acre tract, a distance of 593.48 feet to a 12 inch
dia: wood comer post maintaining an ell comerof said |96,78 acre tra¢t, the Noriheast comer of said William H.
Herron Survey, the Southeast corner of both said John Herron Survey and 50.487 acre tract, the Southwest comer of
said Joy Survey, the Northwest corner of said Martha Herron Survey;

THENCE North 00 degrees 28 minutes 21 seconds East, with the West line of said Joy Survey, a West line of said
196.78 acre tract, the East line of both said 50,487 acre tract, and John M. Herron Survey, at a distance of 1285.4
feet passing & fence corner post, and centinuing with the genaral lins of a fence, at a distance of 2587.75 feet passing
an 8 inch dia. fence corner post-on the South side. of the above mentioned County Road No. 100, :and continuing foi
a total distance of 2607.15 feet to the PLACE OF BEGINNING, and CONTAINING 450.71 acres of land more or

less.
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EXHIBIT B
PERMITTED EXCEPTIONS

L The following matters and all terms of the documents creating or offering evidence of the
matters:

a. Rights of the public, the State of Texas and the municipality int and to that portion
of subject property, if any, lying within the boundaries of County Road 96,
County Road 97 and County Road 100-or any roadway, public or private,

b. Easement created in instrument executed by MORRIS MORGAN and wifc,
CALLIE MORGAN to GUNTER WATER SUPPLY CORPORATION, dated
November 24, 1971, fited April 14, 1972, recorded in Volume 817, Page 430, and
as amended by Parfial Release and Definition of Area Embraced Within
Easement, dated June 30, 1994, filed September 13, 1994, tecorded in Instrument
File No. 1994-084387, Deed Records, COLLIN County, Texas, aid shown on
survey dated July 18, 2007, prepared by Marshall Sartin, R.P.L.S. No. 3694,

c. Easement created in instrument executed by MORRIS MORGAN and CALLIE
MORGAN to COLLIN COUNTY SOIL CONSERVATION DISTRICT, dated
May. 10, 1965, filed July 19, 1963, recorded in Volume 656, Page 453; and as
affected by Supplemental Easement, dated Qctober 30, 1968, filed -Aprit 24, 1969,
recorded in Volume 731, Page 497, Deed Records, COLLIN County, Texas, and
shown on survey dated July 18, 2007, prepared by Marshall Sartin, R.P.L.8. No.
3694,

d. Fasement created in instrument executed by MORRIS MORGAN and wife,
CALLIE MORGAN to. GUNTER WATER SUPPLY CORPORATION, dated
Novermber 3, 1971, filed April 14, 1972, recorded in Volume 8 17, Paje 372, Deed
Records, COLLIN County, Texas, and roted on survey dated July 18, 2007,
prépared by Marshall Sartin, R.P.L.S, Ne, 3694.

e Reservation of an undivided 1/2 of the usual 1/8 royalty oil, gas and other
minerals as set forth in Deed executed by BEE FINLEY SILK joined by her
husband, W. C. SILK; ALTA FINLEY EARTHMAN joined by her husband,
ELDON EARTHMAN; TOM J. FINLEY and wife, LOLA FINLEY; INA SUE
FINLEY PEARCE joined by her husband, HAILDS PEARCE; ROSE FINLEY
GRIFFITH joined by her husband, CLYDE GRIFFITH; and DEE S. FINELY and
wife, MARJORIE FINLEY to MORRIS MORGAN and wife, CALLIE
‘MORGAN, dated July 24, 1956, filed August 4, 1956, recorded in Volume 520,
Page 649, Deed Records, COLLIN County, Texas. Title to said instrument not
checked subsequent to the date thereof,

f Terms, conditions and provisions of Facilities Agreemient; by and between CITY
QF CELINA, TEXAS aud AVEX PROPERTIES, dsited May 12, 1995, filed July
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e -t

21, 1995, recorded in Instrument File No, 1995-051 182, Deed Records, COLLIN
County, Texas, and noted on survey dated July 18, 2007, prepared by Marshall
Sartin, R.P.L.S. No. 3694,

g Easement created in instrument executed by MORGAN LAKE ESTATES, LTD.
to HOWARD H. CHEN, TRUSTEE, dated February 19, 1998, filed February 24,
1998, recorded in Volume 4108, Page 1797, Deed Records, COLLIN County,
Texas, and noted on survey dated July 18, 2007, prepared by Marshall Sartin,
RP.L.S. No. 3694,

h, Easement created in instrument executed by KIRK'S ROCKIN K RANCH AND
LAND COMPANY, INC. to CITY OF CELINA, dated August 28, 2000, filed
September 14, 2000, recorded in Volume 4752, Page 1052, Deed Records,
COLLIN County, Texas, and shown on survey dated July 18, 2007, prepared by
Marshall Sartin, R.P.L.S. No, 3694.

1. Easement created in instrument executed by VANCE W. STALLCUP to
COUNTY OF COLLIN dated August 29, 2005, filed September 6, 2000,
recorded in Volume 4752, Page 1016, Deed Records, COLLIN County, Texas,
and shown on survey dated July 18, 2007, prepared by Marshall Sartin, R.P.L.S.
No. 3694.

] Easement created in instrument executed by VANCE W, STALLCUP and ALICE
N. STALLCUP to COLLIN COUNTY SOIL CONSERVATION DISTRICT,
dated May 18, 1965, filed July 19, 1965, recorded in Volume 656, Page 478,
Deed Records, COLLIN County, Texas, and shown on survey dated July 18,
2007, prepared by Marshall Sartin, R.P.L.S. No. 3694.

k. Easement created in instrument executed by VANCE W. STALLCUP to
GUNTER WATER SUPPLY CORPORATION, dated August 2, 1971, filed
September 26, 1972, recorded in Volume 838, Page 26, Deed Records, COLLIN
County, Texas, and noted on survey dated July 18, 2007, prepared by Marshall
Sartin, R.P.L.S. No. 3694,

L. Consequences, if any, arising by virtue of power poles, overhead power lines and
guy wires over or into the boundary lines of subject property, as shown on Survey
prepared by Marshall Sartin, registered Professional Land Surveyor No. 3694,

dated July 18, 2007,
2, Shortages in area,

3. Standby fees, taxes and assessments by any taxing authority for the year 2008 and
subsequent years; and subsequent taxes and assessments by any taxing authority for prior
years due to a change in land usage or ownership (i.e., “rollback taxes"™).
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