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CONTRACT OF SALE AND PURCHASE 

RAYMOND DRAGOO, hereinafter called Seller, hereby sells and agrees to 

convey unto RANDY G. CHITWOOD and MARY L. CHITWOOD , hereinafter 

called Purchaser, whether one or more, and Purchaser agrees and obligates 

himself to purchase in accordance with the terms and conditions 
?
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of this Contract Ehe *rbperty described- in Exhibit "A", attached hereto and 
.. -1/ 

incorporated herein by reference for all purposes, fo
r the price and consideration, 

and upon the terms and conditions following: 

TERMS OF SALE AND PURCHASE 

The purchase price is $ 12,500.00 payable as follows: 

$ 500.-00 cash paid by Purchaser to Seller, the receipt of which is hereby 

acknowledged, and the balance of $ 12,000.00 , together with interest at 

12% per annum from date to maturity shall be due and 
payable in monthly install•ents 

of $ 126.39 each, payable on or before the 6th day af each and every 

month hereafter beginning on or before "arch €. 1934 : irjt#e~iresr 

ijeing--eolr•¥Cl:t-•UL.•,e-he 1'-1-':~ if~--psincipal to the date of ea,UI ir.atallment paid and 

the payment made then credited first to the disch
arge of the interest accrued, and 

the balance to the reduction of the principal ; to be amortized over 25 - year period ; 

all past due principal and interest to bear inter
est from maturity until paid at 

the highest lawful rate allowed in the Sta
te of Texas, and in the event of default 

in the punctual payment of any installments or a
ny part thereof, as the same shall 

become due and payable, or in the event of a default in any of the other terms and 

provisions hereof, the entire indebtedness evi
denced hereby shall become due and 

payable atthe option of Seller. In the event of any such default, Purchaser 

hereby agrees to pay all expenses incurred, including attorney's fees of 

10% of amount of prinipal and interest due if placed in the hands of an attorney 

for collection, or if collected through the Probate Cou
rt or other judicial pro-

ceedings. There shall be doe a 510.00 late charge cc a=,· ncnthly paymex mc: -~ -

: 



time. -r 

It is understood and agreed that all o
r any part of this indebtedness 

may be prepaid at any time before maturity 
without penalty. 
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Being all that certain lot, tract or parcel of land oul ol the J. it. Kay 
Survey, Abst. 979, Johnson County, Texas, being a portion of that certain 
tract of land as conveyed by Reserve Loan Life Insurance Company to S. F. 
Easter et ux by deed recorded in Volume 317, Page 473, Deed Records, 
Johnson County, Texaa, and being wpre particularly described by mates and 
bounds ao followa: 

Tract 47 
BEGIRHING -at an iron rod that bears South 1 degree 33 minutes 51 seconds 

Wlit, a distance of 239£9--feet Zrom-th,-northeast gprnerof said 
J, H. Ray Survey; 

THKNCE South 1 degree 33 minutes 51 seconds West, a distance of 132.72 feet 
to an iron rod for a corner; 

THRNCE North 88 degrees 26 minutes 09 seconds West, a distance of 656.42 
feet to an iron rod for a corner on the centerline of a 50 foot road-
way easement; 

THENCE North 1 degree 33 minutes 51 seconds East, a distance of 132.72 feet 
along said centerline to an iron rod for a corner; 

THENCE South 88 degrees 26 minutes 09 seconds East, a distance of 656.42 
,· feet to the point of beginning and containing 2.0 acres of land 

mere gr les#. 
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.Il.r furthlr *gr,0* wh•n the Intlr, bmount dv, to bi plld by Purchaser 

to §*l lor hil biln fully p•ld, tog,thir with Interest ** above I,t out, h• will 

.••cut• •n• •llv•r to Purghi,or a good and *ufflclint Warranty Died convoylng to 

Pur*h#*er ti,l Ibov, proplrty, frio *nd clear of all tlini and eniumbrinsll; *•Gh 

GOOVOV*¥l ZO b' *Id. .ubJ.Gt to •ll rlcordld ,•*trictlons and zoning ordlnin,I 

of ••y Iunlelpllttv *ffigtlng u*, or tltll to said property, *nd with thi further 

r••trl#tlv, co¥®nlnt„ conditions end prov!*lons: 

l, Thi property *hill b, uled for rl,ld,ntlil purpose, and no co•••r-
¢lll operatlpn *h,Il bl allowed. On, or two o,•ploy,e operet Ionl 
would not bl conlldlrld Go,•llrclll unli,l It vlollil, Plrlgriph #§. 

*. No m•r• th•n· two hogi •nd onl Iltter of plgi *hlll bl Illowid on 
Inv trloi •t any tlm., 

3, Domestic tlv•,tock may bi kept and rlli,d but no commirclil opir•tlo• 
ohlll I,l allowid •nd no tract shall Iver be overpopulltid with Ilwl-
Stock In such .nn,r a, to b, no*loul to ownere of *n *dJOI•l•g 

trl®t of t/nd. 

4, No mori than one •ingle fa•ily r-idenc,1 Ihall bi built 0# I,f/ tmlet, 
#Id I, Iiri t,88 ••, C•ally ,hill r-tdi il a•, ,-0-••• 

S. No ho. of l... than 1200 sq. ft. or mobile homi of I.sj thia 
ft shall be allowed. Aoy mobile or mo~u~arirm.&:,ll be 
t*j.atd]L ho,•a Within 9£1 aaya atter the On any tract 

-

6, No old house shall bi moved on the pr••1$,• without *hi Gon*,nt of 
th. $.ll,r. 

7, No Junk cars shall bs stored or kipt on any tract. 

B, No noxlou' or off,nilvi activities shall b• carried on upon any lot, 
nor shall anything bi done thereon which Ny bl or m,v b,com, *n 
*nnoyanGI or nul*anc, to thi nolghbor.. 

9. No lot shall be us.d or maintained „ a dumping ground for rubbl•h, 
trash, garbage or other wistl. All Incinir•tor* or othlr Iquipmint 
for storage or disposal of such material shall b, kept In a clean 
•nd *lnltlry condition. No lot shall be usid *, * ,;orlgl place for 

carl or othir machinery except only those which *rl b,In, r,gullrly 
op•rat,d •nd used by thi own,r of said lot or onv mlibir of tho 
*wn,r ** family. Any G•r b, lng gyerh•ul,d or worked upon *h•Il b• 
oltu•t,d *t I,a•t ISO f•*t from th, front of *hl tr,G; Ind 50 f••t u 
from t,4 •tde Ilne of th, trlot whlta,such r,pal r, er, In progr.*s. 

10. *•ll.r r-,rvs• an •••I-nt for 150 fi•t fro• th, -11 Itibt t• .€,IlWI&. 
th* inotallitton If a ooptic tank,- lateral lim. 4, ehe ,•r.i• •f 
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IO, Seller r...rv.I •n *•I•.•nt for 150 fi•t f:o• ;bi I,ll *tiht to p:oki,Dtt thi inltallition of a Iiptic tin¥,· lateral limll 20:' *IO povllill of 80**14 th, *tlti ri,ilr-Inti for a w•ter Iy,$0.. 
*,t, If tbi *ollor, hi, h•iri or •,•tsni, or •n, por,oi or pi.iomi owning *ll o' -rl of thi abov. riforrld to *rac ti *hall Iiel.ti •r att-pt ti viollt• amy of th• c•v•••Itl or ro•trtctio.l hlrit. prior to thi tir,inattel dati of thi• imitri,m,It, it •hill bl lavt¥1 ter ••y pirlin 0• Pir•oil (lic lidiq the *•ll•r, bi• heiri **0 Illi.l) .,ml. 
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670 
uny of the .,bove described l ,-dt t Ic) probecull• 
law or in equity against lhe person, pcrSOni , 
v iolal ing .ltiy Sl#c|, Cc~Ivt,Ilitnl S ot I l•·,t rii I il,t,5, 
pose uf cnforcing such conditloris, prevent i Iiq 
removing sui.h viotdtion or t i, ri'i ovi·,- il.ii,I+It·,, 
such violation. 

dtly proceedinqs in 
I irm or ct,rpo,-dt ion 
e i *hcr for | hc pur-
Sl,l.h V i{,ldt i(Ul. 

4,1 l)1 |~lf r (Illt,S | l)1~ 

I 2, Invalidation of any one or more of these rest i icl ionb or ci,venanl s by judgment of a Court having colltpetenl jurisdiction shall in nu wise affect any other covenant or restriction not deemed unldwful; " "' ' 41* · which r*st, Ictlons not so deemed unlawlul bhdl l remui n in lul l ----~ --t, force and effect. 
V --The Purchdser shall acquire an undivided I/28th interesl in and lo the 

existing water sy,tem that services the property covered by Lhis Contract, and 

the acceptance of this Contract and the subsequent Deed acknowledges thal there 
is a 30-foot easement across the front uf the property for roud and utility pur-
poses which Is shared by other owners in the area. 

It is understood and agreed that there is a first lien indebtedness upon 
the above described property and Seller agrees during the term of this Contract to 
make the instal lments due and payable on said first lien indeblednest. db the 
payments are tnada under this Contr*A_~ylt iL under,tood by the Purchas·.·r'thJL ., .~... 
the FEDERAL LAND BANK will have to approve the i ssuance of d Deed to Purchaser as 

a result of the first lien that they hold on the property. 

Seller further agrees at time of delivery of Deed as above set out he 
will, il. Purchaser so desires and at Purchaser's sole expense, deliver to Purcha5er 
an Owner's Title insurance Pot.icy showing good and marketable title in Seller at 
date of this Contract, such policy to be subject to all recorded re'strictions .md 
zoning ordinances now of record affecting title to said property. 

As hereinafter provided, Purchaser agrees to pay before sume becomes 

delinquent any and all taxes and assessments against the above property. -, - ..4 
The 1/28 interest in the water system is a license atid incident of 

ownership of this property and passes with title to the property both equitable 
and legal. 
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uny of ll,e ubove described liait to proberute 
law or in equity against lhe person, pcrbuns, 
v iolal itig atly Slic|~ CC,ve{1£,nt s c)1 I l't,| ril | il,115 , 

pose uf enforcing such con,li t iol,5, pi event inq 
removing vut h v ioidtit,n Or tc) ri·c Ovl·i- (|,Iillu,ie'i 

such violation, 

any proceedings in 
Iirm or ci,rpoi-,Ition 
e i tfu·r |or I fu· put -
su,h violdti,ji, 
t,1 other dl,Cs Ior 

12. Invalidation of any one or more of tl,ese resti icti ont, or u,venanls 
by judgmenl of a Court having competent jurisdiction shall in no 
wise affect any other covenant or restriction not deemed unldwful ; 

y' 'mu,-¥3*~" which restrictions not so deemed unlawlul shall remuin in full 
~---~- force and effect. 

ij?ffll , -A _ -

The Purchaser shall acquire an undivided I/28th interest in and to the Il~ 
-

existing water system that services the property covered by Lhis Contract, and 

the acceptance of this Contract and the subsequent Deed acknowledges that there 

is a 30-foot easement across tile front uf the property for road and utility pur-

poses which Is shared by other owners in the area. 

It is understood and agreed that there is a first lien indebtedne~,s upon 

the above described property and Seller agrees during the term of this Contract to 

make the installinents due and payable on said first lien indeblcdnesh ab the 

payments are made under this Contract..,lt_ li u.njlerstua#-_Py_l_he PurchaUL'th.}L 

the FEDERAL LAND BANK will have to approve the issuance of d Deed to Purchaser ab 

a result of the first lien that they hold on the property. 

Seller further agrees at time of delivery of Deed as above set out he 

will, it* Purchaser so desires and at Purchaser's sole expense, deliver to Purchaser 

an Owner's Title Insurance Pol_lcy showing good and marketable title in Seller at 
----

-

date of this Contract, such policy to be subject to all recorded Festrictions and 

zoning ordinances now of record affecting title to said property. 

As hereinafter provided, Purchaser agrees to pay before sane becomes 

delinquent any and all taxes and assessments against the above property. ___,~ 

The l/28 interest in the water system i, a license and incident of ,/4. 

ownership of this property and passes with title to the property both equitable 

an<! legal, 

.L. 
I 
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iu ine property both equitable r an,! legal. 

The owners of the water system shall be responsible for acting officers, managing and maintaining the system, the proceeds for.operation of the water system may be used to maintain th. road. 
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Purchaser further agrees that in the event Seller is able to obtain a 

loan from some third person or persons, for the balance of the purchase price 

hereinabove agreed to be paid by Purchaser with the monthly payments and interest 
L- rate on said'loan not in excess of the amounts herein agreed to be 'paid by Pur-

chaser, that Purchaser will execute and deliver proper and necessdry papers 

evidencing and securing said loan and Seller will pay the expenses in connection 

therewith. "*Fmm,M.-#*%..I--~,--- . W~. 

In the event of male, trans/er, lease or option of the property by Purchaser 
without the written con, int of •eller, the seller, at his option, -y declare the balance 
of the constract price immediately due and payable. 

In the event this Contract is cancelled and rescinded by reason or 

default of Purchaser, it is agreed that Purchaser shall thereafter be mere tenants 

at sufferance of Seller as to the property covered hereby and that Seller shall 

be entitled to immediate possession of said property, and upon failure of Purchaser 

to surrender possession of said property, Seller, as landlord, shall have thi right 

to file an action for forcibli detainer in any Justice of the Peace Court in the 

Precinct and County in which said property is located, whichaction shall lie 

against Purchaser, his heirs or assignsi 

It is agreed that time is the essence of this Contract and if default 

be made in the payment of any of the installments due as provided hereinabove, 

or in the event of violation of any of the terms and provisions hereof or failure 

to pay the taxes as herelnabove provided, and any such defaults or violations con-

tinuing for a period of 15 days, (provided, however, if Purchaser maintains said 

properly as their homestead thiy shall be entitled to the following written notice 

of default: 15 days in the event less than 10% of Jhe purchase price has been 

pa:d; 30 days If 10% but less than 20%, of the purchase price has been paid and 

60 days in event 20% or •ori of ourchasi arica has h-en ,-i,A- th- -~ ia *-, 

.. 

. 
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w, purcnasl price has been p•ld), then and in that event, the Seller at the Seller's option and election shall have the right to .. 

rescind and cancel this Contract and In *uch event any and all monies paid here-under shall be forfeited as agreed Iiquldated damages, and for agreed rent of said property, and each default of any of said obligations shall constitute an independent 
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breach of this Contract, and failure of Sel ler lu exercise said elec I i~n at lhe 

time of any de foull or breach shal l not ol,el-Aln I·, bar Seller ' c r;-ht lo exercise 

such oplion upon ally subsequent breach or default ol- ll,e Purchaser. 

Purchaser agrees an off idavit made by Seller, or hif agent, S.howing 

such default and forfeiture and recorded in the Counly Clerk's office shall be 

conclusive proof, in favor of any subsequent bonafide Purchaser or encumberer for' 

~~Impql~ value, of sqfh default and forfeiture; and Purchaser hereby irrevocably author-

izes Seller or his agent, to lhus declare and record nuch default and forfeiture, 

and agrees to be bound by such declaration as Purchaser's free acl and deed, 

A leller addressed by ordinary mail to the Purchaser at Rt. 1, Box 44, 
Skyline Drive, Joshua, Texas 76058, 

*xbbeoa*ce€xb<mdcE,*s:5¤a*xkbtaxakwxrxxlr:6~:>r,if)*:xbcus--veot*. s lia I I IX*Il'• 

be sufficient notice of the exercise of Lhe oplion of Seller lo declare this 

Contract of Sale cancelled and for naught held. 

EXECUTED in duplicate, thi• ebruarv , 198.. 

IU* x c#ik-J 
.r Randy G. Chitwood, _ Purchaser 

-88 ojw j.c il 
Mary L:#'thftwood, - Purcna.cr 

6th day of 

li xpA 

I ll 
~,tii-.1,-Zf 
.d Dragoo d Seller 

Seller 

THE STATE OF TEXAS ) 

COUNTY OF TARRANT ) 

BEFORE ME, the underoigncd authority, on this day personally appeared 

RAYMOND DRAGOO, known to - to be the per,on whose na- ie sub,cribed to the foregoing 

r. Yir,syument and acknowledged to - that h. executed the sa- for th«, purpose, and 

ation therein expressed. 

GIVEN UNDER MY HAND AND SEAL OF OFFICE, thia 6th , day of FEBRUARY . 1984. 

. or 1 
C-Lvui.LO~~e».-
Notary Public, T•rrant County, Tex.•. 

aAE- T-Ot-4 ,-d, :4„#= 
for the State at T=s 
My Commission Expires March 23, 1985 



rllc STATE OF TEXAS ) 673 
COUNTY OF TARRANT ) / 

OEFOI¢C MC, ll,u u:,Jersigncd authority, - this day personally appeared 
.. 

RANDY G. CHITWOOD·and MARY L. CHITWOOD 1.nown to mc lo I,e the pcri,w,~. wl,o,u nmucs 

¢*•1 (i,r,) *ub:Grlbld to tho foregoing instrln•ml and acknowlo,Iu•d to mo that 

U;4 (thly) executed *omo for Iho purpo,os and ct,n*ldoral ion tl,lr,in *,tpre,#Id. 
-:1 1¥ HAND AND SEAL OF OFFICE, thi. \%4/ day of FEBR¢*K 4· 

. 

19 84, 

... 

CONT#ACT Qf..*At.E DISCLOSURE STATEMENT 

6•ndor; Rov•pn.¢ Rfanoo 

Amount •f L*on $, 12,000.00 

No. of in•la"•onl• 300 Annual 

Notify Public 
Tarrant Couoity. 1*** 

(To bi cumpl.l,d Where appl icabl.) 

Oorrew,ri RANDY G. CHITWOOD and MA#Y L. CHITWOOD 

Inst. $ 126.39 · , beglno,in,q CN ZF EUJFZ_ 
MAP. ZH 6 , 19 M 

p,rccntoou rate of finance charge is 12• 

MO. 

Randy 'G. Chi'twood, Purchas®r 

r-hl a»v 2 d,k~u,Orl 
Mla.ry L.' ~i.€¢ddd, · Purchaser 

MAIL PAYMENTS TO RAYMOND DRAGOd' AT: 
l , 

Rt. 1 Box 56 
Carlton, T•xas 76436 

Phone No-.·.1-817-785-2648 

--
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JOHNSON COUNTY 
CLERK'S OFFICE 

, t AT E OP TEXAS OOUNTY OR JOHNSON *I¢f, --------
: hereby t,rtify thi,t thl: h,strumant was BiLN} 011 !~~ 

ate ano at the time stamp,d he¢eon by me and Was dull 
RECORDED in the Volume .nd Page af the named RECORDE 
Jt kil,F,son County, Texbs, ss stamped heraon by ma. e Pe f 7Z<,-1 Co.•ty CI¢u*. 'on-' t~t-1~, ml-va_qq % p. GG R 

m 

675 # c *- G, -CZ =K 
N -1 

3 
r-ll-

. 

'f'
.4 

3 

-9
 / 

675 

lu 


