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EL PASO ELECTRIC COMPANY

2021 TEXAS RATE CASE FILING

WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION
SPONSOR- CYNTHIA S PRIETO

PREPARER MYRNA A. ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

e & €
Payment Summary £1 Paso Electric Company
Review Period® 06/28/2020 - 07/04/2020 Policy’ 00812188
Pay Group' 001
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Please fund this amount $76217  Unum 07

Unum Z 07 =$1,850 98
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EL PASO ELECTRIC COMPANY ‘ ‘
WPIG-2

2021 TEXAS RATE CASE FILING

WORKPAPER G-2. GENERAL EMPLOYEE BENEFIT INFORMATION PAGE 29 of 61
SPONSOR' CYNTHIA S PRIETO

PREPARER. MYRNA A. ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

® & &
unum
Payment Summary E! Paso Electrkc Company

Review Period 07/05/2020 - 07/11/2020 Policy 00912188
- e Pay Group 001
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Please fund this amount $76217 Unum 07
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EL PASO ELECTRIC COMPANY

2021 TEXAS RATE CASE FILING

WORKPAPER G-2° GENERAL EMPLOYEE BENEFIT INFORMATION
SPONSOR. CYNTHIA S PRIETO

PREPARER' MYRNA A. ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

uALM
Payment Summary El Paso Electric Company
Review Period. 07/12/2020 - 07/18/2020 Policy 00912188

Pay Group: 001

Spacmiais e omau

Oue Aon 077132020
O 3.0 aTROROR

Piease fund this amount: $32664  Unum 07

ren 2020 Unum Qroup. Al reservea
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EL PASO ELECTRIC COMPANY

2021 TEXAS RATE CASE FILING
WORKPAPER G-2: GENERAL EMPLOY
SPONSOR CYNTHIA S. PRIETO
PREPARER: MYRNA A. ORTIZ

EE BENEFIT INFORMATION

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

T190436A-6 2578241 (A)) 1)) SA%)) A# A-A )&"%)$)&

EL PASO ELECTRIC COMPANY

WPIG-2
PAGE 31 of 61

ACH REQUEST FORM
Vendor #: Business Contact iInformation
Invoice #: Name: Laura Mims
Date: AUQUSt 7) 2020 Phone No.:
Name: UNUM Life Insurance CO of America Fax No.:
Address: P O Box 406946 Atlanta, GA 30384-6946

Business Purpose:

Request for Funding for Monthly Life AD&D .TO billing for month of June 2020

(0415381-001 0912188-001 0415382-001, 0935705-001)

Forward ACH To.

Authorized approvers must verify tl

supporting d

.

Approval is required based on dollar limits described below:

Expense
Work Order Account Type Cost Center Amount
AP7670990000 926-000 250 9990 Emp Basic Life $1219855  Group| Term Life Insurance 09
AP7690990100 926-000 250 9980 Basic AD&D si1170 08
AP7630990000 926-000 250 9890 LTD 33047694 09 LTD STD & AD&D Z 09
AP7510420330 242-000 000 0000 Ophional Life $55.941 35 (pg 31-32)
APT$10320100 232008 000 0000 Oplional AD&D 36840 13 = $88,507 25
AP7690990001 926-000 250 9990 STD 3183188 09 Unum I 09 (pg 33) =
AP7510320280 232004 000 0000 STD Buv-Up 37491 89 $1003 91
Total 08 =
$89.511 16
Please authorize issuance of ACH in the amount of: 114,892 44
I Group Yerm Life Insurance 09 = $24,839 49 (pg 31-32}
ACH Req d By: Req App d By:
Name: Lori Thompson Name- Karin Melson
by Doculgmed by
Signature: - 7 Signatum@ v
C113CBC28M 4487
430 ITABIF24AA
[.mm., Name: Robert Almanzan
Zv-&’y- Mo“’ Putido Dosusined by
e T8213COATINOC Slgnature(—m'u'f lﬂmw';m,
L?GAHDDQDMWM
Name: Victor Rueda
Docusipneg by
signaturl Uds
F2082A0CC#N4D0

Supervisor Upto $ 10,000
Manager/Superintendent Up to $ 50.000
Assistant VP/Director Up to $ 100,000
VP Non-Finanoial Up to $ 250,000
Senior VP or Controller Up to $ 500,000
CFO of both Executive Management - Financial Up to $ 1,000,000
CEO or CFO and Senior VP Up to $ 1,000,000

hat this request complies with EPE's Purchasing and Contract Policy and that appropriate

5139



EL PASO ELECTRIC COMPANY

2021 TEXAS RATE CASE FILING

WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION
SPONSOR: CYNTHIA S. PRIETO

PREPARER: MYRNA A. ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

82 1547A 7 36893A0 "AMNNS'S AA/IAS HEA+{'+AS 8)% 3 &3}

EL PASO ELECTRIC COMPANY
ACH REQUEST FORM

Vendor #: Busi Contact Inf i
Invoice #: Name: Laura Mims
Date’ 8/21/20 Phone No.:
Name: UNUM Life Insurance CO of America Fax No.:

P.O Box 406946 Allanta, GA 30384-6946
Address:

Request Funding tor Moninly Lie ADAD 110 bling ot morth of July 2020 0415381001 0912138 001 0415382 001

Business Purpose:

LTO amounts for

Forward ACH To:
Expense
Work QOrder Account Tvpe Cost Center Amount
APT670990000 926-000 250 8990 Emp Basic Lite. 12,640 84 Group
APTE50790100 926 000 250 9890 Basic AD&D 111 50 09
926-000 250 9990 LTO 30 448 47 09
AP7510420330 242-000 000 0000 Optional Life 52 681 44
AP7510320100 232004 000 D000 Qptional AD&D & 86152
AP7630350001 926000 250 9990 STD 1628 60 09
AP7510320280 232.004 000 0000 STD Buy.Up 755157
APTE20990000 926000 250 2950 LTD Nov 2018, 1217883 09
APT650330000 926000 250 9990 L7D Dec 2018 1151833 09
Please authorize issuance of ACH in the amount of" 135 822 20
ACH Requested By qQ Approved By:
Name: Evelyn Guterrez Name: Karin Melson
Docubigned by Dvrcadhagrred by
Signature: Svelgry fuiioneay 9/21/2020 Signature: H W~ 8/24/2020
70z EBAIHDC JCHEIRIT N
Name: Robert Aimanzan
Cnatigwtsy
Signature: Poburt Almanman. 9/24/2020
ZANROBOMORS
Name: Victor Rueda
Dacusigued ¥y
Signature: idor furda 9/24/2020
Authorized approvers must verify that this req plies with EPE’s P and C Policy and that appropriate
supporting documentation is attached.
Approval is required based on dollar limits described below:
Supervisor Up to $ 10,000
Manager/Superintendent Up to $ 50,000
Assistant VP/Director Up to $ 100,000
VP Non-Financial Up to $ 250,000
Sentor VP or Controlier Up to $ 500,000
CFO of both Executive Management ~ Financial Up to $ 1,000,000
CEQ or CFQO and Senior VP Up to $ 1,000,000

WP/G-2
PAGE 32 of 61

erm Life insurance 08
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EL PASO ELECTRIC COMPANY

2021 TEXAS RATE CASE FILING

WORKPAPER G-2. GENERAL EMPLOYEE BENEFIT INFORMATION
SPONSOR: CYNTHIA S. PRIETO

PREPARER: MYRNA A, ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

AUM
Payment Summary
Review Period. 09/13/2020 - 09/19/2020

o pess <o

El Paso Electrnic Company
Polcy 00912188
Pay Group 001

Epaci Hcit Tha Vo Bon #gun 0r s FepOrLH for Clem st DLBOS Y oty ¥ o

abus saattans

Please fund this amount,

$1003 91 Unum 09

€ 2030 am Grove Abnges resmea
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EL PASO ELECTRIC COMPANY

2021 TEXAS RATE CASE FILING

WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION
SPONSOR: CYNTHIA S. PRIETO

PREPARER' MYRNA A. ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

AUM
Payment Summary €1 Paso Electric Company
Review Period 09/27/2020 . 10/03/2020 Policy' 060912188

cow o e e Bae 10 T90n 33 Dher cor Scwnal I 60 TEIONCY €OCu TS Pay Group 001

Specu ofers

_33.0 H Gfty
RO TN I

Please fund this amount  $475875  Unum 10

Unum 3 10 = $6,538.20

101 © 2020 Lowm Geoup A stz reserved

WP/G-2
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EL PASO ELECTRIC COMPANY ‘
2021 TEXAS RATE CASE FILING

WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION

SPONSOR: CYNTHIA S. PRIETO

PREPARER: MYRNA A, ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

AU
Payment Summary Ef Paso Electric Company
Review Pertod 10/04/2020 - 10/10/2020 Policy 00912188

M 1ame Gerebon o3 O COONtA] NURAA I3RS GOCOMENT Pay Group 001

Specatnue Brporss ovy omeer

D rerrrr
Qute un o1
e v or amioz

Please fund this amount' $593 15 Unum 10

1a € 2006 ymem Grop Adipas rverved

WP/G-2
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EL PASO ELECTRIC COMPANY

2021 TEXAS RATE CASE FILING

WORKPAPER G-2° GENERAL EMPLOYEE BENEFIT INFORMATION
SPONSOR: CYNTHIA S. PRIETO

PREPARER' MYRNA A. ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

uAUM

Payment Summary El Paso Electric Company

Review Period, 10/11/2020 - 10/17/2020 Policy. 00912188
Pay Group 001

Soucod Kt TN i shoum o T NSO 17 ERI I RUDOEES A LS £ B LAY 1 21RAD  CRIY SIDMINCA 50 N8 DI HEADIS ey AR 8 RTGIYY Bena® 304 ey £ ocH oo S BIDARY Qub 18 D9y B PTRIPTS OB echerd 0 M BT

Please fund this amount. $593 15 Unum 10

201 T 2070 Umym Geoan A8 gt resarvec

WP/G-2
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EL PASO ELECTRIC COMPANY ‘
2021 TEXAS RATE CASE FILING

WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION

SPONSOR: CYNTHIA S. PRIETO

PREPARER MYRNAA ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

uAUM
Payment Summary El Paso Ejectric Company
Review Period, 10/18/2020 - 10/24/2020 Policy. 00812188

o 21 documern, Pay Group 001

S0 Nate Tae wiamon 1hcan ea 199 30O 10 v 110551 Dupobes Goi & o 2 e 01 merres venee Maurimerts smas craxtens ang anes tctors

Please fund this amount $593 15 Unum 10

et 22020 Urym Gesop M rights reserve

WP/G-2
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EL PASO ELECTRIC COMPANY

2021 TEXAS RATE CASE FILING WP/G-2
WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION PAGE 38 of 61
SPONSOR' CYNTHIA S. PRIETO
PREPARER: MYRNA A ORTIZ
FOR THE TEST YEAR ENDED DECEMBER 31, 2020
B2 1547A7 3680340 A /£ +-A% 41 AS + AlSH A8 L)) %N,
EL PASO ELECTRIC COMPANY
ACH REQUEST FORM
Vendor #: Contact
Invoice #: Name: Laura Mims
Date: 10/21/20 Phone No.:
Name: UNUM Life insurance CO of America Fax No.:
Address: 50 Box 406946  Atanta, GA 30384-6946
R o Request Fundng for Monthly Life AD&D, LTO billing for month of August 2020 (0415381-001 0912188-001 0415382-001 0935705-001)
Forward ACH To.
Expense
Work Order Account Tvpe Cost Center Amount
AP7670930000 926 000 250 9990 Bastc Life 1216915 Group| Term Life "
AR7690850100 826-000 250 9990 Basic AD&D 10836 11
626000 250 9930 LTD 050118 19 LTO STD & AD&D I 11
AP7510420330 242-000 000 0000 Optional Life 53,108 27 {pg 38.39)
AP7510320100 232.004 000 0000 Optional ADBD 682371 =365 356 20
APT7630890001 926000 250 9990 STD 183352 11 Unum s 11 (pg 40) =
232-004 000 0000 STD Buv-Un 755356 $3251 11
Total 09 =
$68 607 22
Please of ACH in the t of: 112097 73
I Group Tenn Life insurance 11 = $24,791 77 (pg 38-39)
ACH Requested By: Request App! d By:
Name. Evelyn Gutierrez Name: Karin Melson
Oeculigned by Oucaligmed by
Signature. Evely Gstionsy 10/22/2020 Signature: EHM\ 10/ 222 020
1eoztsmanzoc OMEIS A
Name: Robert Almanzan
Docusigned by
signature: | Kobut Bbmansmn 10/22/2020
amO3084sOUS
Name. Victor Rueda
12
Signature: EAI’W M 11/2/2020
§2642A00C160409

Authorized approvers must verify that this request plies with EPE's Purchasing and C
L g d is hed,

Approval s required based on doar limits described below:
Supervisor Up to $ 10,000
Manager/Superntendent Up to $ 50,000
Assistant VP/Director Upto $ 100.000
VP Non-Financial Up to $ 250,000
Senior VP or Controller Upto $ 500.000
CFO of both Executive Management — Financial Upto $ 1,000,000
CEO or CFO and Senior VP Upto $ 1,000,000

Policy and that appropriate

5146



EL PASO ELECTRIC COMPANY

2021 TEXAS RATE CASE FILING WPIG-2
WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION PAGE 39 of 61
SPONSOR CYNTHIA S. PRIETO
PREPARER. MYRNA A. ORTIZ
FOR THE TEST YEAR ENDED DECEMBER 31, 2020
71904354.6 257824 )A18 % ( A+'8SAS1% A(+#+A 48 % %(
EL PASO ELECTRIC COMPANY
ACH REQUEST FORM
Vendor #: Business Contact Information
Invoice #: Name: Laura Mims
Date: 10/22/20 Phone No.:
Name: UNUM Life Insurance CO of America Fax No.:
Address: P O Box 406946 Atlanta, GA 30384-6946
Business Purpose: Request Funding for Monthly Lite AD&D, LTD biling for month of September 2020 (041538 1001 0912188-001 0415382.001 0935705.001)
Forward ACH To:
Expense
Work Order Account Type Cost Center Amount
AP7670950000 826000 250 9980 Basic Life 1262262 Group|Term Life 1
AP7690930100 926-000 250 9990 Basic AD&D 11018
826-000 250 9990 LTD 3096782 44
AP7510420330 242-000 000 0000 Optional Life 52 604 03
AP7510320100 232 004 000 0000 Qptional ADRD 678824
AP7690990001 926000 250 9980 STD 183516 q3
AP7510320280 232004 000 0000 $TD Buy-Up. 772741
Please authorize issuance of ACH in the of: 112655 46
ACH Requested By R t Appi By:
Name: Evelyn Gutierrez Name: Karin Melson
Occulgmed by Docudigned by
Signature: [En‘rs Mﬁ«u, 10/22/2020 EKV"- 10/23/2020
021 IERALIALC AXWEITABIFZANA
Name: Robert Almanzan
DusSywe by
Signature: | foburt Almansyun 10/25/2020
Z9A80D:D850AS
Name: Victor Rueda
DucuBigned by
signature: | \ids furda 11/2/2020
£2002000010040)
Authorized approvers must verify that this reg iplies with EPE's F ing and Ci Policy and that appropriate
PP gd is
Approval is required based on dollar limits described below*
Supervisor Up to $ 10,000
Manager/ Superinéndent Upto $ 50,000
Assistant VP/ Director Up to $ 100,000
VP Noin-Financiat Up to $ 250,000
Senior VP or Controfler Up to $ 500,000
CFO of both Executive Management ~ Financial Upto $ 1,000,000
CEO or CFO and SenorVve Up to $  1,000.000

5147
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EL PASO ELECTRIC COMPANY

2021 TEXAS RATE CASE FILING

WORKPAPER G-2. GENERAL EMPLOYEE BENEFIT INFORMATION
SPONSOR' CYNTHIA S, PRIETO

PREPARER: MYRNA A. ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

uALM
Payment Summary El Paso Electric Company
Review Period. 10/25/2020 - 10/34/2020 Policy’ 00912188

sscrersn Pay Group- 001

Please fund this amount  $147157 Unum 11

UnumZ 11 =3,251.02

s 202 Grum a8 ngvs waeves

WP/G-2
PAGE 40 of 61
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EL PASO ELECTRIC COMPANY .
2021 TEXAS RATE CASE FILING

WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION

SPONSOR: CYNTHIA S. PRIETO

PREPARER® MYRNA A. ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

® ® O
unum
Payment Summary EJ Paso Electric Company

Review Period' 11/01/2020 - 11/07/2020 Policy 00912188
Pay Group 001

BN moaats AT OIS ROOTS IBCOTIZE b oMM FaNet 1o

Ot tedichont and cTnar izt

Sovctmihan Ty Wiormwoon a

- —ER T SRS T SRS 5~ WA RN MRS M X (AT 3 T IO M 7 T I 1}

Please tund this amount §50315 Unum 11

101 A 3020 Lram Growp M sghts rasaoned

WP/G-Z‘
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EL PASO ELECTRIC COMPANY

2021 TEXAS RATE CASE FILING

WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION
SPONSOR: CYNTHIA'S PRIETO

PREPARER MYRNA A ORTiZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

uALM

Payment Summary E! Paso Electric Company

Review Period 11/08/2020 - 11/14/2020 Policy 00912188
™ com e Pay Group 001

Soecetboia ¥ thouka et 24 et e s

. . L heewt T e et

Dala Ren 1ASRON
dus a1 0 11R0L0

Please fund this amount $593 15 Unum 11

gl © 202 trun Grewp. All gt reverved.

WP/G-2
PAGE 42 of 61
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2021 TEXAS RATE CASE FILING

WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION PAGE 43 of 61
SPONSOR: CYNTHIA S. PRIETO

PREPARER: MYRNA A ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

EL PASO ELECTRIC COMPANY ‘ ‘
WP/G-2

AUM

Payment Summary € Paso Electric Company
Review Period' 11/15/2020 - 11/21/2020 Policy' 00912188
ane Seturars Pay Group 001

SuroutNsts The elmeton rraman mar v ey e Sectant 13d e et

: - ~ < R
tocd “aras Fedorsl  Extyioyes 28 A ARy Yo't T Bedbu ioveiprer 83
.Y
P .. O ERME TR~ MRS A . AU . S SOOI OSSO T WSS AV~ S5

TaoRm VYN

Please fund this amount'  $59315  Unum 11

19 40 £v 39Vd
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EL PASO ELECTRIC COMPANY

2021 TEXAS RATE CASE FILING WP/G-2
WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION PAGE 44 of 61
SPONSOR CYNTHIA S. PRIETO
PREPARER: MYRNA A ORTIZ
FOR THE TEST YEAR ENDED DECEMBER 31, 2020
DocuSign Envelope ID 378570E6-6CC2-4DFS.AGIA-640B2C510C29
EL PASO ELECTRIC COMPANY
ACH REQUEST FORM
Vendor #. Business Contact Information
Invoice #. Name: Laura Mims
Date: 11/19/20 Phone No.:
Name: UNUM Life insurance CO of America Fax No.:
Address: P O Box 406946 Atlanta, GA 30384-6946
Business Purpose: Request Funding for Monthly Lite, AD&D LTD tulling for month of October 2020 (0415381 001, 0912188-001, 0415382001 0935705 001)
Forward ACH To:
Expense
Work Order Account Type Cost Center Amount
926-000 250 9390 Basic Life 1260366 Grour] Term Life 12
APTEFX0100 926-000 250 9990 Basic AD&D 1128 12
926000 %0 9550 L70 09700 _ 12 LTD.STD 8 ADBD I 12
AP7510420330 242000 000 0000 Optional Life 5203657 {pg 44 - 45)
APT510320100 232004 000 9000 Ostional ADZD 6.749 41 = 86583464
APTEDAOS000 $26-000 250 9900 STD L IIRY) Unum £ 12 {pg 46)
AP7510320260 202004 000 0000 STO Buwo 7 681 61 $1,10157
Total 12 =
$66 936 21
Please authorize issuance of ACH in the amount of: 112,024 99
ACH Req d By: Req Approved By:
Name: Evelyn Gutierrez Name: Karin Melson
DeduSogned by S igrret by
Signature: Gl Goifionray 11/19/2020 Signature: rm 11/23/2020
T00213EBATIMOT leﬂhil‘?w
Name: Robert Almanzan
signature: | Foburt fllmanran 11/23/2020
Zer 008308
Name: VictorRueda
Signature: Ludor furda 11/23/2020
FamenoCCIs0NTY

Authorized approvers must verify that this request complies with EPE's Purchasing and Contract Policy and that appropriate

supporting documentation is attached.

Approval is required based on dollar limits described below:

Supervisor Up to
Manager/Supenntendent Up to
Assistant VP/Director Upto
VP Non-Financial Up to
Senior VP or Controller Upto
CFO of both Executive Management — Financial Up to
CEO or CFO and Senior VP Up to

BPDARD DG

10,000
50,000
100,000
250,000
500.000
1,000,000
1,000,000

1 Group Term Life insurance 12 = $25.227 27 (pg 44-45}

5152



EL PASO ELECTRIC COMPANY
2021 TEXAS RATE CASE FILING

WPIG-2
WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION PAGE 45 of 61
SPONSOR: CYNTHIA S. PRIETO
PREPARER: MYRNA A. ORTIZ
FOR THE TEST YEAR ENDED DECEMBER 31, 2020
93,2658A/8<479 A1 ‘A 1+ %RABHOAT AY A 4.0 $%#S 4
EL PASO ELECTRIC COMPANY
ACH REQUEST FORM
Vendor #. B Contact
invoice #: Name Laura Mims
Date: 12/18/20 Phone No.:
Name: UNUM Life Insurance CO of Amenca Fax No.:
Address: P O Box 406946 Atflanta, GA 30384-6946
. Request Funding for Monthly Life, AD&D, LTD bifling for month of November 2020 (0415381-001, 0912188-001 0415362.001 0935705-001)
Business Purpose:
Forward ACH To:
Expense
Work Order Account Type Cost Center Amount
AP7670930000 926000 250 90 Basic Life 1238369 Grmid Term Life Insurance 12
APT630990100 926000 250 9990 Basic ADED 1330 12
AP7690890000 926-000 250 9950 LD 309204 12
AP7510420330 242-000 000 0000 Qptional Life 5181142
AP7510320100 232004 000 000 Qptional ADRD 674004
APTEFIO0Y 926-000 250 9990 STD 185812 12
AP7510320280 232004 000 0000 STD Buv-Up 763109
Please authorize issuance of ACH in the t of: 11166706
ACH Req d By: q Approved By:
Name: Evelyn Gutierrez Name: Karnn Melson
Doculigned b1 Qaudaned vy
Signature: Evelym Guitioreay 12/21/2020 Signature. E’J — 12/23/2020
TOOP AT RAZIRANC AJREIIABIF AN
Name: Robert Almanzan
-Docutigned by
signature: | Koburt Amansan, 12/23/2020
ZABDUSDBONNS
Name: Victor Rueda
DocuSigned by
Signature: | Udsr feda 12/28/2020
F 2682006160508
Authorized approvers must verify that this request plies with EPE's Purchasing and Contract Policy and that appropriate

supporting documentation is attached.

Approval is required based on dotlar limits described betow

Supervisor Upto 3 10,000
Manager/Supenntendent Up to $ 50,000
Assistant VP/Director Up to $ 100,000
VP Non-Financial Upto $ 250.000
Senior VP or Controlier Up to $ 500,000
CFO of both Executive Management — Financia! Upto $ 1,000,000
CEQ or CFO and Senior VP Upto $ 1,000,000

5153
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EL PASO ELECTRIC COMPANY

2021 TEXAS RATE CASE FILING

WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION
SPONSOR' CYNTHIA'S PRIETO

PREPARER. MYRNA A ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

uAUM

Payment Summary E| Paso Ejectric Company
Review Perlod 11/22/2020 - 11/28/2020 Policy 00912188
1avmowr tame socrmers Pay Group. 001
S91C01 NLe TR0 WA 39 e 04 A3 R U 3101 DL D034 81l | Skt et Bausedhor 1 S O UR HrNTEFC 3 CPNY nyprar Ieptenmy chaly Bedzort sd o hcion,

Please fund this amount $593 45 Unum 12

Unum I 12 =$1,101.57

161 2028 nam Graup Abagpss reserved

WP/G-2
PAGE 46 of 61
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EL PASO ELECTRIC COMPANY ‘

2021 TEXAS RATE CASE FILING

WORKPAPER G-2. GENERAL EMPLOYEE BENEFIT INFORMATION
SPONSOR' CYNTHIA S PRIETO

PREPARER: MYRNA A. ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

® ® @
Payment Summary E! Paso Eiectric Company
Review Penod. 11/28/2020 . 12/05/2020 Policy 00912188

e dorn Sorumery Pay Group 001

Serculbte o0t capat s foclain o A monty s otsws

Please fund this amount $50842  Unum 12

101 270 Lrum Graue ALK teseved

WP/G-2
PAGE 47 of 61
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EL PASO ELECTRIC COMPANY

2021 TEXAS RATE CASE FILING WPIG-2

WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION PAGE 48 of 61

SPONSOR: CYNTHIA S. PRIETO

PREPARER. MYRNA A. ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020 ‘

Stop Loss Invoices

5156



EL PASO ELECTRIC COMPANY
2021 TEXAS RATE CASE FILING

WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION

SPONSOR: CYNTHIA S. PRIETO
PREPARER MYRNA A. ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

Vendor #
{nvoice #
Date:
Name:
Address:

Business Purpose:

Forward ACH To:

11142020

Blue Cross Blue Shield

EL PASO ELECTRIC COMPANY

ACHREQUEST FORM

Busii C

Name:
Phone No:
Fax No:

901 South Central Expressway
Richardson, TX 75080

November 2019, Group #159262, 099622 Employee Medical and #213005
Dental Administrative Fee - Medical Stop Loss

Expense
Work Order A Type Cost Center Amount
AP76860990001 26-000 250 9930 52,602.48 |Med Admin
AP7 )00 26-000 250 9990 3,434.70 jDent Admin
AP766099000: 926-000 250 9830 139,902.84 |Med Stop Loss o1
AP766099000 926-000 250 9990 -
|Please authorize issuance of ACH in the amount of: S 195,940.02
Prepared By [Request Approved By
Lori Thompson Rohert Aimanzan/ Karin Melson
Signature Signature | A
[
< "
Victor Rueda /
|Signature

Authorized approvers must verify that this request complies with EPE'a Purchasing and

Contract Policy and that approprists

is

Approval is required based on dollar imite described below:

Supervisor

Manager, AVP, Director or Secretary
Exscutive Management - Non-Financial

Senlor VP

Executive Managemant - Financlat
CFO of Both Executive Management - Flnancla)

CEO or CFO and Senior VP

Upto
Upto
Up to
Up to
Upto
Upto

e n e

10,000
50,000
100,000
250,000
500,000
1,000,000
1,000,000

WPIG-2
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EL PASO ELECTRIC COMPANY
2021 TEXAS RATE CASE FILING

WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION

SPONSOR. CYNTHIA S. PRIETO
PREPARER. MYRNA A ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

EL PASO ELECTRIC COMPANY

ACH REQUEST FORM

Name:
Phone No:
Fax No:

December2019, Group #059262, 099622 Employee Medical and #213005™

Vendor #

invoice #

Date: 2/26/2020

Name: Blue Cross Blue Stueld

Address: 901 South Central Expressway
Richardson, TX 75080

B Purpose:  DentatA

Forward ACH To:

fee - Medicat Stop Loss

Expense
Work Order Account Type Cost Center Amount
AP7660990001 926-000 250 9990 $ 53,164.80 |Med Admin
AP7680990001 926-000 250 9990 $ - |[Dent Admin
AP?7660990002 926-000 250 9990 $ 141,398.40 |Med Stop Loss 03
AP7660990001 926-000 250 9990 $ -
Piease authorize issuance of ACH in the amount of: $ 194,583.20
|Prepared By Request Approved By
Lori Thompson Robert Aimanzan/ Karin Melson
Signature Sng'%:QL
- o~
1 —t B
S “Aﬁéﬁ] . o
Victor Rueda .
Signature %/ 7 M

Authorized approvers must verlly that this request complies with EPE's Purchasing and

Contract Poticy and that

Bupsivisor

Approval Is required based on dollar limits described below:

Manager, AVP, Director or Secretary
Exscutive Management - Non-Financial

Senlor VP

CFO of Both th

CEO or CFO and Senlor VP

Upto
Upto
Upto
Upto
Up to
Upto

R R A )

10,000
£0,000
100,000
280,000
500,000
1,000,000
1,000,000

WP/G-2
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EL PASO ELECTRIC COMPANY

2021 TEXAS RATE CASE FILING

WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION
SPONSOR' CYNTHIA S PRIETO

PREPARER MYRNA A. ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

EL PASO ELECTRIC COMPANY

ACH REQUEST FORM
Vendor # Business Contact Information
Invoice # Name:
Date: 41112020 Phone No:
Name: Blue Cross Blue Shield Fax No:
Address- 901 South Central Expressway

Richardson, TX 75080

January 2020, Gioup #059262, 099622 Employee Medical and #213005

Med Admin
Dent Admin
Med Stop Loss

Business Purpose:  Dental Adi trative Fee - Medical Stop Loss
Forward ACH To:
Expense
Work Order A Type Cost Center Amount
AP7660980001 926-000 250 9990 56,128.05
AP7680990001 926-000 250 9990 3.492.48
AP7660990002 926-000 250 9990 $ 126,808.20
AP7660990001 926-000 250 9990 $ -
Please authorize issuance of ACH in the amount of: $ 186,428 73
|Prepared By Request Approved By
t ori Thompson Robert Almanzan/ Kann Melson
Signature Signature
K Melson, reviewed 04 06 20
Asbart- A e April T, 2020
Victor Rueda /
Signature
Authorized approvers must verify that this request plies with EPE's P and
Contract Policy and thatapprop pposting di is
Approval is required based on dollar himits described below:
Supervisor Upto $ 10,000
Manager, AVP, Director or Secretary Upto $ 50,000
M «Non.F Upto $ 100,000
Senior VP Upto $ 250,000
- Fi i Up to $ 500,000
CFO of Both E. «F Up to $ 1,000,000
CEO or CFO and Senior VP Over $ 1,000,000

WPIG-2
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EL PASO ELECTRIC COMPANY

2021 TEXAS RATE CASE FILING

WORKPAPER G-2' GENERAL EMPLOYEE BENEFIT INFORMATION
SPONSOR: CYNTHIA S. PRIETO

PREPARER: MYRNA A ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

Vendor #
Invoice #
Date:
Name:
Address:

Business Purpose*

EL PASO ELECTRIC COMPANY
ACH REQUEST FORM

Business Contact Information

Name:
4/29/2020 Phone No:
Blue Cross Blue Shield Fax No:

901 South Central Expressway
Richardson, TX 75080

February 2020, Group #059262, 269919, 089622 Employee Medical and

#213005 Dental Administrative Fee - Medical Stop Loss

Forward ACH To:
Expense
Wark Order Account Tvpe Cost Center A
AP7660890001 926-000 250 9980 55,477.29 IMed Admin
AP7680990001 926-000 250 9880 3,463.59 {Dent Admin
AP7660990002 926-000 250 9990 3 125,337.96 [Med Stop Loss
AP7660930001 926-000 250 9990 $ -
Please authorize issuance of ACH in the amount of: $ 184,278.84
Prepared By Request Approved By

{.ori Thompson

Signature

Lori Thompgon - 4/29/20

Robert Aimanzan/ Kann Melson

Signature

Victor Rueda /

K. Melsen, Approved 5/4/20
R. Almanzan Approved 5/5/2020

g e

Authorized approvers must verify that this request with EPE's P and
Contract Policy and that appropriate supporting is
Approval is required based on dollar limits described below
Supervisor Upto $ 10,000
Manager, AVP, Director or Secretary Upto $ 50,000

i - Non-f Upto $ 100,000
Senior VP Upto $ 250,000

-F Upto $ 500,000

CFO of Both ti -Fi tal Upto $ 1,000,000
CEO or CFO and Senlor VP Over $ 1,000,000

WP/G-2
PAGE 52 of 61
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EL PASO ELECTRIC COMPANY

2021 TEXAS RATE CASE FILING

WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION
SPONSOR: CYNTHIA'S PRIETO

PREPARER. MYRNA A. ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

93 2658AM8<479 4A1 *A%’ + (A MASSVADISAINE(((SS (

EL PASO ELECTRIC COMPANY

WP/G-2
PAGE 63 of 61

ACH REQUEST FORM

Vendor #: Business Contact Information
Invoice #: Name,

611720
Date. Phone No.:

Blue Cross Blue Shield
Name: Fax No.:

901 South Central Expressway
Address:

Richardson, TX 75080

March 2020 Group #059262 269919 099622 Employee Medical and #213005 Dental Administrative Fee - Medical Stop Loss

Purpose:
Forward ACH To:
Expense
Work Order Account Type Cost Center Amount
AP7660950001 926000 250 9930 Medical Admin $56 561,89
AP7680990001 926-000 250 9990 Dental Admin $343470
AP7660990002 26-000 250 9990 Medial StooLoss $127 788 36
Please authorize of ACH in the amount of: $187 784 95

Lon Thompson 6/11/20

R

ACH Requested By:

Name:

Signature:

Lor Thompson

G

Name: -
Signature: ECK \v\/l/(_

AIOWBTABIF2UAA

t Approved By:
Karin Melson

Robert M Almanzan

Name:

Signature: [W dt"w
Victor Rueda

Name:

Signature: ( Vidor o

Authorized approvers must verify that this request complies with EPE's Purchasing and Contract Policy and that appropriate

supporting documentation is attached.

Approval is required based on doltar limits described below:

Supervisor Upto
Manager/Superntendent Up to
Assistant VP/Director Upto
VP Non-Financial Up to
Senior VP or Controlier Up to
CFO of both Executive Management — Financial Up to
CEO or CFO and Senior VP Up to

10,000
50,000
100,000
250,000
500,000
1,000,000
1,000,000

PR AAPNA A
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EL PASO ELECTRIC COMPANY
2021 TEXAS RATE CASE FILING

WORKPAPER G-2 GENERAL EMPLOYEE BENEFIT INFORMATION

SPONSOR: CYNTHIA S. PRIETO

PREPARER: MYRNA A, ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

\T190436A & 25762M0, (A #3% ' ‘AT SASHESALVSA! < ) 4"

WP/G-2
PAGE 54 of 61

EL PASO ELECTRIC COMPANY
ACH REQUEST FORM
Vendor #: Contact Information
Invoice #: Name:
Date: 7/08/20 Phone No.:
Name: Biue Cross Blue Shield Fax No.:
Address: 901 South Central Expressway
Richardson, TX 75080
P P Apnl 2020, Group #059262, 268919, 009622 Employee Medical and #213005 Dental Administrative Fee - Medical Stop Loss
Forward ACH To:
Expense
Work Order Account Tvpe Cost Center Amount
APT660990001 926000 250 9990 Medical Admin 55 965.36
AP7660990001 926000 250 9990 Dental Admin $347964
APT£62390002 926000 250 9950 Medial Stopl.oss 126 440 64 07
Please authorize issuance of ACH in the amount of: $185,885 64

ACH Requested By:  LOM Thompson 7/08/20

Name: Lort Thompson

Signature: &b—-ﬂ—q—»
Crscucimamy T

Req Approved By:

Name

Slgnn;ure: [K \LA

Name:

(Wmmw

Signature:

Name:

Signature: [ Vickar M

Authorized approvers must verify that this request complies with EPE’s Purchasing and Contract Policy and that appropriate
supporting documentation is attached.

Approval is required based on dollar limits described below:

Supervisor

Manager/Superintendent
Assistant VP/Director
VP Non-Financial
Senior VP or Controlier

CFO of both Executive Management — Financial
CEO or CFO and Senior VP

Upto $ 10,000
Upto $ 50,000
Up to $ 100,000
Upto $ 250,000
Up to $ 500,000
Upto $  1.000,000
Up to $ 1,000,000
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EL PASO ELECTRIC COMPANY
2021 TEXAS RATE CASE FILING

WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION

SPONSOR: CYNTHIA S PRIETO
PREPARER: MYRNA A ORTIZ
FOR THE TEST YEAR ENDED DECEMBER 31, 2020

93 2650AM8<479 4A1 *AS #(%+'0AL)S ASA(0A+-+A" 0} %0% 0

EL PASO ELECTRIC COMPANY

ACH REQUEST FORM
Vendor #: Contact
Invoice #: Name:
Date: 7128120 Phone No.:
Name. Blue Cross Blue Shield Fax No.:
Address: 901 South Central Expressway
Richardson, TX 75080
P Purpose: May 2020 Group #059262, 269919, 088622 Employee Medical and #213005 Dental Administrative Fee - Medical Stop Loss
Forward ACH To:
Expense
Work Order Account Tvpe Cost Center Amount
APTS80990001 928000 250 9990 Medical Admin S5 856 50
APTE80990001 926000 250 990 Dental Admin $3450.75
926000 250 9950 Medhal StopLoss 126 195 60
Please authorize issuance of ACH in the amount of: $185 503 25
ACH dey. Lori Thompson 7/28/20 Approved By:
Name. Lon Thompson Name:
Docviined hy Decubgned by
Signature: Lasi Thorapror — Signature[&(\'
C1scRCIBSF B2 42096 STABIF UM
Name:
Oencud red by
Signature:| Keburt flmansan
2030030845005
Name:
Boculiuned by
signature] Uidor furda

Authorized approvers must verify that this request complies with EPE’s Purchasing and Contract Policy and that appropriate
supporting documentation is attached.

Approval is required based on dollar limits described below:

Supervisor

Manager/Supenntendent

Assistant VP/Director

VP Non-Financial

Senior VP or Controlier

CFO of both Executive Management — Financial
CEOQ or CFO and Senior VP

Upto $ 10,000
Up to $ 50,000
Upto $ 100,000
Upto $ 250,000
Upto $ 500,000
Up to $ 1,000,000
Up to $ 1,000,000

08

WPIG-2
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EL PASO ELECTRIC COMPANY
2021 TEXAS RATE CASE FILING

WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION

SPONSOR. CYNTHIA S. PRIETO
PREPARER. MYRNA A. ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

82 1547A 7 26893A0-)AL%"# ("Ats* AS" AU%BAN(S # 1%

EL PASQO ELECTRIC COMPANY

ACH REQUEST FORM
Vendor #: Contact
Invoice #: Name-
Date: 09712/20 Phone No.:
Name: Blue Cross Blue Shield Fax No.:
Address: 901 South Central Expressway

Richardson, TX 75080

Business Pusrpose’

June 2020 Group #059262, 269919, 098622 Employee Medical and #213005 Dental Admunistrative Fee - Medical Stop Loss

Forward ACH To:
Expense
Work Order Account Type Cost Center Amount
AP 826000 250 8950 Medical Admin 57800.18
AP7680990001 526000 260 9990 Dental Admin 347001
APTEEUSS0002 926-000 250 9950 Medial StopLoss 130 606 32
3
Please i of ACH in the of: 191,885 51
ACHR dey: Evelyn Gutierrez 09/12/20 Request Approved By:
Name: Evelyn Gutierrez Name: Karin Melson
DocuBioned by EZEY7Ririg Y7 T8/ 7070
" . ™~
Signature: Svelyn Goitiorsey Signature: omearpzam
780213E8A23940C
Name: Robert Almanzan
Oeculiancs by §716/2020
Signature: Kolrit Blmarsymsn,
TG00SO
Name: Victor Rueda
971872020
Signature: EA&N M
F 2602800 CI604 0%
Authorized approvers must verify that this request p with EPE's P ing and Contract Policy and that appropriate
pporting d tion is hod
Approval is required based on doliar limits described below*
Supervisor Upto $ 10,000
Manager/Superintendent Up to $ 50,000
Assistant VP/Director Up to $ 100,000
VP Non-Financial Upto $ 250,000
Senior VP or Controller Upto $ 500,000
CFO of both Executive Management ~ Financial Upto $  1,000.000
CEO or CFO and Senior VP Up to $ 1,000,000

WP/G-2
PAGE 56 of 61

08

£09 (pg 56-57) =
$257.904 60

5164



EL PASO ELECTRIC COMPANY
2021 TEXAS RATE CASE FILING
WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION
SPONSOR: CYNTHIA S. PRIETO
PREPARER MYRNAA ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

82 1547A 7 36833A0)A". "+# Al S(AS" $A+%% Al & 144

EL PASO ELECTRIC COMPANY

ACH REQUEST FORM

WP/G-2
PAGE 57 of 61

09

Vendor #: Busi Contact Inf: d
Invoice #: Name:
Date: 09/12/20 Phone No.:
Name: Blue Cross Blue Shield Fax No.:
Address: 901 South Central Expressway
Richardson, TX 75080
Bt Purpose: July 2020, Group #059262, 260919, 0996822 Employee Medical and #213005 Dental Adminisiraive Fee - Medical Stop Loss
Forward ACH To:
Expense
Work Order A it Type Cost Center Amount
AP76650990001 926000 250 9990 Medical Admin 56344 97
AP7680930001 926-000 250 9950 Dental Admin 347001
APTEE0990002 926-000 250 9990 Medial Stoploss 12729828
Please authorize i of ACH in the of: 187,113 26
ACH Req ey: Evelyn Gutierrez 09/12/20 R Approved By:
Name: Evelyn Gutierrez Name: Karin Melson
Oorutiemd by 9/12/2020 DosuSkwel by 9/14/2020
Signature: Evelyn Gosioniey Signature: [‘K .
Tz 13caazIRIOC aowaBIEzAn
Name: Robert Almanzan
Docutigned by 9716/2020
Signature: | Kot Almanman
-ZBABDUADSASOIAS
Name: Victor Rueda
P 9/18/2020
Signature: Uder Peda
FRERIARCE | ROMOR.

Authorized approvers must

PP

Approval is required based on doltar limits described below:

Supervisor

Manager/Supernntendent

Assistant VP/Oirector

VP Non-Financial

Senior VP or Controller

CFO of both Executive Management — Financial
CEO or CFO and Senior VP

verify that this request complies with EPE's Purchasing and Contract Policy and that appropriate
ttached

Up to $ 10,000
Upto $ 50,000
Up to [3 100.000
Up to $ 250,000
Upto $ 500,000
Upto $ 1,000,000
Upto $ 1,000,000

5165



EL PASO ELECTRIC COMPANY
2021 TEXAS RATE CASE FILING

WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION

SPONSOR: CYNTHIA S. PRIETO
PREPARER- MYRNA A. ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

82 1547A 7 36893AM)A'S "8 AsTSAN+S A(%" A% 8S/S" 1%/+
EL PASO ELECTRIC COMPANY
ACH REQUEST FORM
Vendor #: Contact Inf
Invoice #: Name:
Date: 09/29/20 Phone No.:
Name: Blue Cross Blue Shield Fax No.-
Address: 901 South Central Expressway
Richardson, TX 75080
O et o August 2020, Group #059262, 269919 099622 Employee Madical and #213005 Dentat Admimistrative Fees & Medical Stop Loss
Forward ACH To:
Expense
Work Order Account Tyvpe Cost Center Amount
AP? 1 926-000 250 9990 Medical Admin 56,399 20
AP7680990001 926-000 250 9990 Dental Admin 3.492 48
AP7660990002 926-000 250 9990 Medal Stoploss 127 420 80
Please authorize issuance of ACH in the amount of: 187.31248
ACH Requested By: Request Approved By:
Name: Evelyn Gutierrez Name: Karin Melson
DesSimd by 9/29/2020 H 9/29/2020
Signature: i L —
bty ety s —
Name: Robert Almanzan
' T onvnom
Signature: feburt Blmasnrpn,
PAABDOSOBOIAF
Name: Victor Rueda
9/29 /200
Signature: Vidar """“‘
FrazAYCC 10040
Authorized approvers must verify that this request plies with EPE's P and C. Policy and that appropriate
supporting documentation is attached.
Approval is required based on dollar limits described below:
Supervisor Upto $ 10,000
Manager/Superintendnt Upto 3 50,000
Assistant VP/Director Up to $ 100,000
VP Non-Financal Up to $ 250,000
Senior VP or Controller Up to $ 500,000
CFO of both Executive Management — Financial Up to $ 1,000,000
CEOQ or CFQ and Senior VP Up to $ 1,000,000

WP/G-2
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10

I 10(pg58-59) =
$254 841 60
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EL PASO ELECTRIC COMPANY
2021 TEXAS RATE CASE FILING

WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION

SPONSOR: CYNTHIA S. PRIETO
PREPARER: MYRNA A, ORTIZ
FOR THE TEST YEAR ENDED DECEMBER 31, 2020

EL PASO ELECTRIC COMPANY

ACH REQUEST FORM

60B/326A-5914671A YA +8%,8"A"+-#AS - AVK'A &K "o
Vendor #:
Involice #:
Date: 10/13/20
Name: Blue Cross Blue Shield
Address: 901 South Central Expressway

Richardson, TX 75080

Business Contact information

Name:

Phone No.:

Fax No,:

WPIG-2
PAGE 59 of 61

September 2020 Group #0§9262, 269919 099622 Employae Madical and #213005 Dental Administrative Fees & Medical Stop Loss

Business Purpose:

Forward ACH To:
Expense
Work Order Account Type Cost Center Amount
AP7660990001 926-000 250 9890 Medical Admin 56.399 20
AP7 1 926-000 250 9930 Dental Admin 3.498 90
AP7660990002 926-000 250 9990 Medial StooLoss 127,420 80
Please authorize issuance of ACH in the amount of: 187,318 90
ACH Req d By: Request Appt By:
Name- Evelyn Gutierrez Name: Karin Melson
Docusianed by Docubigred by
Signature: G‘-—g.. Foitiorray 10/15/2020 Signature: [“K‘u‘\~ 10/19/2020
7607138 BAZIMNC AD0RE ITADIF24AM
Name: Robert Alimanzan
Dacu¥oacd by
Signature: @bu\‘ Almanspn, 10/18/2020
CAAHIRADHIONAS
Name: Victor Rueda
Oocuiipand by
Signature: Eﬁdw Rucda 10/19/2020
-

Authorized approvers must verify that this request complies with EPE’s Purchasing and Contract Policy and that appropriate

supporting documentation is attached,
Approval is required based on dollar limits described below:

Supervisor

Manager/Supernntendent

Assistant VP/Director

VP Non-Financial

Senior VP or Controller

CFO of both Executive Management —~ Financial
CEO or CFO and Senior VP

Up to
Up to
Up to
Up to
Upto
Up to
Upto

POANPA AN

10,000
50,000
100,000
250,000
500,000
1,000.000
1.000,000
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EL PASO ELECTRIC COMPANY
2021 TEXAS RATE CASE FILING

WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION

SPONSOR: CYNTHIA S. PRIETO
PREPARER. MYRNA A. ORTiZ
FOR THE TEST YEAR ENDED DECEMBER 31, 2020

-82 15474 7 26893R0)A" * 8/ Awv%r-AS &{A+#eASr 87 1L

EL PASO ELECTRIC COMPANY

ACH REQUEST FORM

WP/G-2

PAGE 60 of 61

Vendor #: Busi Contact i
invoice #' Name:

Date: 11/10/20 Phone No.:

Name: Blue Cross Blue Shield Fax No.:

Address: 901 South Central Expressway

Richardson, TX 75080

Business Purpose:

October 2020, Group #059262, 269919, 099622 Employee Medical and #213005 Dental Administrative Fees & Medical Stop Loss

Forward ACH To:

Expense
Work Order Account Tvpe Cost Center Amount
AP7660890001 926000 250 9990 Medical Admin 56,507 66
AP7680990001 926-000 250 9990 Dental Admin 3.49569
AP7660990002 926-000 250 9990 Medial StopLoss 127,665 84
Please authorize } of ACH in the of: 187.669 18
ACH Req d By: Req! Approved By:
Name: Evelyn Gutierrez Name: Karin Melson
v (—M,.“r,-
Signature: Oy Gfoiiornay 11/11 /2020 Signature: LK},\ 11/11/2020
100013 172 IMOG 4300 31201 2400
Name: Robert Almanzan
Dacusgned by
Signature: | Koburf Alaanaan 11/16/2020
renmmDsOBASOIN
Name: Victor Rueda
DocuSiamed Iy
Signature: | Uidor Furda 11/16/2020
F2A0CCI00400

Authorized approvers must verify that this request complies with EPE’s Purchasing and Contract Policy and that appropriate
o tion is attached.

Approval is required based on dollar limits described below:

Supervisor

Manager/Superintendent

Assistant VP/Director

VP Non-Financial

Senior VP or Controller

CFO of both Executive Management ~ Financial
CEO or CFO and Sentor VP

Upto $ 10,000
Up to s 50,000
Upto $ 100,000
Upto $ 250,000
Up to $ 500,000
Upto $ 1,000,000
Upto $ 1.000,000
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EL PASO ELECTRIC COMPANY
2021 TEXAS RATE CASE FILING
WORKPAPER G-2. GENERAL EMPLOYEE BENEFIT INFORMATION
SPONSOR' CYNTHIA S. PRIETO

PREPARER MYRNAA ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

+608/325A 5146714 +(ASK')' WA AN %EAS SAT KIS )

EL PASO ELECTRIC COMPANY

ACH REQUEST FORM

WP/IG-2
PAGE 61 of 61

Vendor #: i Contact
Invoice #: Name:
Date: 12/11/20 Phone No.:
Name: Biue Cross Biue Shield Fax No.:
Address: 901 South Central Expressway
Richardson, TX 75080
-t Purpose: November 2020, Group #059262, 269919, 099622 Employee Medicat and #213005 Dental Administrative Fees & Medicat Stop Loss

Forward ACH To:

Expense
Work Order Account Type Cost Center Amount
AP7660990001 926-000 250 9990 Medical Admin 56.995 73
AP7 1 926-000 250 89990 Dental Admin 3.52779
AP7660990002 926-000 250 9990 Medial StopLoss 128,768 52
Please authorize issuance of ACH in the amount of: 189.292 04
ACHR ted By: R Approved By
Name: Evelyn Gutierrez Name: Karin Melson
Oosudigned by ”
Signature: Jv-lr Postiorney 12/14/2020 Signature: L%\ Ao . 12/14/2020
TRIIEEAZINOG ANEIAGIF UM
Name: Robert Almanzan
Doculigned by
Signature: | Kbt Almansan 12/15/2020
0A0 1500450488
Name- Victor Rueda
Dotubamd by
Signature. mdor Pueda 12/18/2020
\— samaamoccioneon

Authorized approvers must verify that this request complies with EPE's Purchasing and Contract Policy and that appropriate

supporting documentation is attached,
Approval is required based on dollar limits described below:

Supervisor

Manager/Superintendent

Assistant VP/Director

VP Non-Financial

Senior VP or Controlier

CFO of both Executive Management — Financial
CEQ or CFO and Sentor VP

Upto
Upto
Upto
Up to
Upto
Upto
Upto

PANBO AR

10,000
50,000
100,000
250,000
500,000
1,000,000
1,000,000
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EL PASO ELECTRIC COMPANY

2021 TEXAS RATE CASE FILING
SCHEDULE G-2: GENERAL EMPLOYEE BENEFIT INFORMATION

SPONSOR: CYNTHIA S. PRIETO

PREPARER: MYRNA A. ORTIZ
FOR THE TEST YEAR ENDED DECEMBER 31, 2020

EL PASO ELECTRIC COMPANY
POST-RETIREMENT LIFE INSURANCE TRUST

TRUST AGREEMENT

This Trust Agreement is made and entered into as of February 1, 2020 by and
between El Paso Electric Company (the "Company"), and Wells Fargo Bank, N.A., a
national banking association, as trustee (the "Trustee");

WITNESSETH:

WHEREAS, in order to provide retiree medical and life benefits for certain of its
retired and disabled employees, the Company has established the El Paso Electric
Company Retiree Welfare Benefits Plan (the "Plan") which provides post-retirement
life and health benefits to non-collectively bargained and collectively bargained retired
and disabled employees and active non-collectively bargained and collectively
bargained employees of the Company who die during the course of their employment
with the Company (collectively referred to as “Retirees”), the proceeds of which shall
be payable to their &ligible surviving spouses and dependents; and

WHEREAS, the Company and the Trustee had previously entered into a trust
arrangement entitled “Second Amended and Restated Trust Agreement” (the
"Original Trust") with respect to the funding of post-retirement life and health benefits
payable to Retirees under the terms of the Plan; and

WHEREAS, pursuant to efforts to restructure the funding arrangements
involving the Company and its post-retirement life and health benefits, the Company
wants to establish separate trust arrangements for its collectively bargained post-
retirement health benefits, its non-collectively bargained and collectively bargained
post-retirement life insurance benefits, and its non-collectively bargained post-
retirement health benefits; and

WHEREAS, the Company and the Trustee want to establish the El Paso
Electric Company Post-Retirement Life Insurance Trust (the "Trust’) to provide for the
receipt of post-retirement life insurance assets to be transferred ftom the Original
Trust to this Trust and for the payment of post-retirement life insurance benefits to
Retirees under the terms of the Plan; and

WHEREAS, the Company and the Trustee agree that the transfer of post-
retirement life insurance assets from the Original Trust to this Trust will not permit the
Company to recapture any such assets or permit the Company to receive a reversion
of Original Trust or Trust assets at any time; and

WHEREAS, the Company intends that this Trust be a welfare benefit fund that
is to provide post-retirement life insurance benefits to eligible Retirees; and
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WHEREAS, the parties wish to establish the terms of the trust relationship by
executing this Trust agreement (“Trust Agreement’); and

WHEREAS, this Trust Agreement sets forth the rights and duties of the
Company and Trustee and the terms and conditions under which the post-retirement
life insurance plan assets shall be held, administered, invested, reinvested, and
disbursed,

NOW, THEREFORE, in consideration of the premises and the mutual
covenants and agreements herein contained, the parties agree as follows:

ARTICLE ]
GENERAL

Sec. 1.1 Establishment. The Company hereby establishes the El Paso
Electric Company Post-Retirement Life Insurance Trust (the "Trust"). The Trust shall
constitute a voluntary employees’ beneficiary association (“VEBA”) as defined in
Section 501(c)(8) of the Internal Revenue Code of 1986, as amended (the “Code"),
and shall be administered and interpreted so as to comply with the requirements of
Section 501(c)(8) of the Code.

Sec. 1.2 Acceptance of Trust. The Trustee accepts its appointment as such,
effective as of the date set forth above.

Sec. 1.3 Part of Plan. This Trust incorporates and forms a part of the El Paso
Electric Company Retiree Welfare Benefits Plan (the “Plan”) for which funds are held
hereunder to provide post-retirement life insurance benefits for the benefit of non-
collectively bargained and collectively bargained retired and disabled employees and
active non-collectively bargained and collectively bargained employees of the
Company who die during the course of their employment with the Company
(collectively referred to as “Retirees”), the proceeds of which will be payable to their
eligible surviving spouses and dependents. The Company warrants that promptly
upon the adoption of any amendment to the Plan it will fumish the Trustee with a copy
of the executed amendment. The Company further agrees that no amendment of the
Plan shall have the effect of changing the rights, duties, and liabilities of the Trustee
without its written consent. The Trustee may rely on the latest Plan documents
furnished it as above provided without further inquiry or verification. In the event of
any conflict between the Plan and this Trust Agreement, with respect to the duties of
the Trustee this Trust Agreement shall govern and control.

Sec. 1.4 Certification of Fiduciaries and Administrator. The Secretary or an
Assistant Secretary of the Company will advise the Trustee in writing of the name of
the person or persons who have authority to act on behalf of the Company under this
Trust Agreement, including the right to direct the Trustee as to investments of and
disbursements from the “Trust Fund,” as such term is defined in Section 2.1 of this
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Trust Agreement. The Trustee shall recognize the “"Committee,” as such term is
defined in Section 1.7 of this Trust Agreement, as the administrator of the Plan within
the meaning of the Employee Retirement Income Security Act of 1974, as amended
(“ERISA"), with the authority to direct the Trustee as to the investments of and
disbursements from the Trust Fund. The Company shall provide the Trustee with a
specimen signature of each of the persons referred to above. The Trustee may rely on
such designations and delegated authority until the Company advises it otherwise in
writing.

Sec. 1.5 Construction and Applicable Law. The Trust is intended to constitute
an organization defined under Section 501(c)(9) of the Code and to be entitled to tax-
exemption under section 501(a} of the Code: The Trustee may assume until advised
to the contrary that the Trust is so recognized and entitled to tax exemption. It is also
intended that the Trust be in full compliance with the applicable requirements of
ERISA and other applicable federal law,. To the extent federal law is inapplicable, this
Trust Agreement shall be construed and administered under the laws of the State of
Texas, without reference to its conflicts of law or choice of iaw rules. This Trust
Agreement shall be construed and administered consistent with said intent.

Sec. 1.6 Board of Directors. The "Board of Directors" is the board of
directors of the Company and any executive committee thereof authorized to act for
such body.

Sec. 1.7 Committee. The "Committee" means the person(s) appointed by the
Board of Directars to carry out certain duties and responsibilities related to, the Plan
and the Trust. The Committee shall serve at the pleasure of the Company. The name
of the Committee shall be the Benefits Oversight Committee or any successor
committee appointed by the Board. The Secretary or an Assistant Secretary of the
Company shall provide the Trustee with the names of each member of the Committee
and the Trustee may rely on such notice without further inquiry or verification, unless
the Trustee has actual knowledge to the contrary.

ARTICLE li

TRUST FUND

Sec. 2.1 Composition. All assets, other sums of money, securities, and other
property reasonably acceptable to the Trustee and received by it from whatever
source as evidenced by its receipts, together with all investments made herewith, the
proceeds thereof and all earnings and accumulations thereon, shall be held and
administered by the Trustee, in trust, in a fund referred to herein as the "Trust Fund”,
in accordance with the terms and provisions hereof. The Trust Fund shall be held,
administered, and disbursed by the Trustee without distinction between principal and
income.

3jPage

5172




EL PASO ELECTRIC COMPANY WP/G-2a
2021 TEXAS RATE CASE FILING Page 4 of 25

SCHEDULE G-2: GENERAL EMPLOYEE BENEFIT INFORMATION
SPONSOR: CYNTHIA S. PRIETO

PREPARER: MYRNA A. ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

Sec. 2.2 Contributions. The Company shall make contributions to the Trust
Fund from time to time as it shall determine in its sole discretion. The Trustee shall
have no duty to require any contributions to be made to it, to determine that the
contributions received by it comply with the provisions of the Plan or with any
applicable resolution of the Board of Directors, or to collect any contributions payable
to it pursuant to the Plan. The Trustee shall be responsible only for those sums of
money, securities, and other property actually received by it.

Sec. 2.3 Segregation of Trust Fund. If directed by the Committee, the Trustee
shall hold and maintain the Trust Fund in a segregated account and invest and
administer the Trust Funds separately from the assets of the Trustee or other trusts.

Sec. 2.4 Exclusive Benefit of Participants and Beneficiaries. The Trust Fund
shall be used for the exclusive benefit of the members and their respective
beneficiaries, as defined in and covered by the Plan. Nothing herein, however, shall
be construed to restrict the use of such assets for the payment of taxes, expenses of
administration, or other charges properly assessed against the Trust Fund under the
Plan and pursuant to this Trust Agreement. In addition, the Trust Fund may be used
as a source of financing for other welfare benefit plans established by the Committee
to the extent permitted by ERISA and the Code.

Sec. 2.5 Transfer to and Receipt of Original Trust Assets. The Trust Fund
shall also include those assets transferred from the Original Trust to this Trust
attributable to the post-retirement life insurance benefits for Retirees entitled to such
benefits under the Plan which assets will be held and administered under this Trust to
provide post-retirement life insurance benefits and pay related administrative
expenses under the Plan for Retirees who are entitled to such benefits under the
Plan. At no time shall the Company have a right to recapture such assets or receive a
reversion with respect to the assets transferred from the Original Trust to this Trust.

ARTICLE Il

THE TRUSTEE

Sec. 3.1 General Responsibility. The dgeneral responsibilities of the Trustee
shall be as follows:

(a) The Trustee shall hold, administer, invest and reinvest, and disburse the
Trust Fund in accordance with the powers and subject to the restrictions
stated in the Plan and this Trust Agreement. Notwithstanding anything in
this Trust Agreement to the contrary, unless prior approval is obtained
from the Secretary of Labor or a statutory or class exemption appilies,
the Trustee shall not engage in any transaction prohibited by
Section 406 of ERISA. Nothing herein obligates the Trustee to monitor
compliance by the Company, the Committee or any duly appointed
investment manager with any of the duties or limitations imposed on
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(b)

()

those parties under the Code or ERISA; provided, however, that the
Trustee shall abide with the fiduciary requirements applicable to a
directed trustee under Department of Labor Field Assistance Bulletin
2004-03.

The Trustee shall disburse monies and other properties from the Trust
Fund on direction of the Committee pursuant to the provisions of the
Plan at the time or times to the payee or payees specified in directions
to the Trustee in such form as the Trustee may reasonably require. The
Trustee shall be under no liability for any distribution made by it in
accordance with such directions and shall be under no duty to make
inquiry as to whether any distribution made by it pursuant to any such
direction is made pursuant to the provisions of the Plan unless it has
clear reason to know otherwise. The receipt of the payee shall constitute
a full acquittance of the Trustee.

The Trustee shall have the responsibilities, if any, expressly allocated to
it by the Plan and this Trust Agreement. Except as responsibilities may
be expressly so allocated, the Trustee, in its capacity as such shall have
no responsibility or authority with respect to the operation and
administration of the Plan, and the rights, powers, and duties of the
Trustee shall be governed solely by the terms of this Trust Agreement
without reference to the provisions of the Plan.

Sec. 3.2. Powers of the Trustee. Subject to the provisions of the Code and
ERISA, including, without limitation the prohibited transaction rules thereof, the
Trustee shall have the following powers ; however, all powers regarding the
investment of the Trust shall be exercised solely pursuant to the direction of the
Committee or, if appiicable, an investment manager, unless the Trustee has been
properly delegated investment authority pursuant to section 4.3 below:

(@)

(b)

To hold securities and other properties in bearer form or in the name of
a nominee or nominees without disclosing any fiduciary relationship;
provided, however, that on the books and records of the Trustee such
securities and properties shall constantly be shown to be a part of the
Trust Fund, and no such registration or holding by the Trustee shall
relieve it from liability for the safe custody and proper disposition of such
securities and properties in accordance with the terms and provisions
hereof.

To sell, grant options to buy, transfer, assign, convey, exchange,
mortgage, pledge, lease or otherwise dispose of any of the properties
comprising the Trust Fund at such prices and on such terms and in such
manner as determined by the- Trustee or in the manner the Committee
or a duly appointed investment manager directs, and for terms within or
extending beyond the duration of the Trust Agreement.
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(©

(d)

()

(f)

To manage, administer, operate, lease for any number of years,
regardless of any restrictions on leases made by fiduciaries, develop,
improve, repair, alter, demolish, mortgage, pledge, grant options with
respect to, or otherwise deal with any real property or interest therein at
any time held by it; and to cause to be formed a corporation or trust to
hold title to any such real property with the aforesaid powers; all upon
such terms and conditions determined by the Trustee or in the manner
the Committee or a duly appointed investment manager directs.

To renew or extend or participate in the renewal or extension of any
note, bond or other evidence of indebtedness, or any other contract or
lease, or to exchange the same, or to agree to a reduction in the rate of
interest or rent thereon or to any other modification or change in the
terms thereaof, or of the security therefor, or any guaranty thereof, in any
manner and to any extent that it may deem advisable in its absolute
discretion; to waive any default, whether in the performance of any
covenant or condition of any such note, bond or other evidence of
indebtedness, or any other contract or lease, or of the security therefor,
and to carry the same past due or to enforce any such default as it may
in its absolute discretion deem advisable; to exercise and enforce any
and all rights to foreclose, to bid in property on foreclosure; to exercise
and enforce in any action, suit, or proceeding at law or in equity any
rights or remedies in respect to any such note, bond or other evidence of
indebtedness or any other contract or lease, or the security therefor; to
pay, compromise, and discharge with the funds of the Trust Fund any
and all liens, charges, or encumbrances upon the same; all as
determined by the Trustee or in the manner the Committee or a duly
appointed investment manager directs; and to make, execute, and
deliver any and all instruments, contracts, or agreements necessary or
proper for the accomplishment of any of the foregoing powers,

To borrow such sums of money for the benefit of the Trust Fund from
any lender upon such terms, for such period of time, at such rates of
interest, and upon giving such collateral as it may determine; to secure
any loan so made by pledge or mortgage of the trust property; and to
renew existing loans; all as detemined by the Trustee or in the manner
the Committee or a duly appointed investment manager directs.

To use the assets of the Trust Fund, whether principal or income, for the
purpose of improving, maintaining, or protecting property acquired by
the. Trust Fund; and to pay, compromise, and discharge with the assets
of the Trust Fund any and all liens, charges, or encumbrances at any
time upon the same; all as determined by the Trustee or in the manner
the Committee or a duly appointed investment manager directs.
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(9)

(h)

@

(k)

To hold uninvested such cash funds as may appear reasonably
necessary to meet the anticipated cash requirements of the Plan from
time to time and to deposit the same or any part thereof, either
separately or together with other trust funds under the control of the
Trustee, in its own deposit department or to deposit the same in its
name as Trustee in such other depositories as it may select.

To receive, collect, and give receipts for every item of income or
principal of the Trust Fund.

Upon prior written notice to Company and the Committee, to institute,
prosecute, maintain, or defend any proceeding at law or in equity
concerning the Trust Fund or the assets thereof, at the sole cost and
expense of the Trust Fund, and to compromise, settle, and adjust any
claims and liabilities asserted against or in favor of the Trust Fund or of
the Trustee; but the Trustee shall be under no duty or obligation to
institute, maintain or defend any action, suit, or other legal proceeding
unless it shall have been indemnified to its satisfaction against any and
all loss, cost, expense, and liability it may sustain or reasonably
anticipate by reason thereof.

To vote all stocks and to exercise all rights incident to the ownership of
stocks, bonds, or other securities or properties held in the Trust Fund
and to issue proxies fo vote such stocks; to enter into voting trusts for
such period and upon such terms as it may determine; to give general or
special proxies or powers of attorney, with or without substitution; to sell
or exercise any and all subscription rights and conversion privileges; to
sell or retain any and all stock dividends; to oppose, consent to, or join in
any plan of reorganization, readjustment, merger, or consolidation in
respect to any corporation whose stocks, bonds, or other securities are
a part of the Trust Fund, including becoming a member of any
stockholders' or bondholders' committee; to accept and hold any new
securities issued pursuant to any plan of reorganization, readjustment,
merger, consolidation, or liquidation; to pay any assessments on stocks
or securities or to relingquish the same; and to otherwise exercise any
and all rights and powers to deal in and with the securities and
properties held in the Trust Fund in the same manner and to the same
extent as any individual owner and holder thereof might do; all as
determined by the Trustee or in the manner the Committee or a duly
appointed investment manager directs.

To make application for any contract issued by an insurance company to
be purchased under the Plan, to accept and hold any such contract, and
to sign and deliver any such contract; all as determined by the Trustee
or in the manner the Committee or a duly appointed investment
manager directs.
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()

(m)

(n)

(0)

)

(a)

)

(s)

To employ such agents, experts, counsel, and other persons (any of
whom may also represent the Company) deemed by the Trustee to be
necessary or proper for the administration of the Trust, to rely and act on
information and advice furnished by such agents, experts, counsel, and
other persons; and to pay their reasonable expenses and compensation
for services to the Trust from the Trust Fund. Notwithstanding the
foregoing, no person so serving may receive compensation from the
Trust Fund for fiduciary services if such person, natural or otherwise, is
employed by or affiliated with the Company.

To pay out of the Trust Fund all real and personal property taxes,
income taxes, and other taxes of any and all kinds levied or assessed
under existing or future laws against the Trust Fund.

To pay any estate, inheritance, income, or other tax, charge, or
assessment attributable to any benefit which, in the Trustee's opinion, it
shall be or may be required to pay out of such benefit; and to require,
before making any payment, such release or other document from any
taxing authority and such indemnity from the intended payee as the
Trustee shall deem necessary for its protection.

To retain any funds or property subject to any dispute without liability for
the payment of inferest, and to decline to make payment or delivery
thereof until final adjudication is made by a court of competent
jurisdiction.

Upon the prior written request or consent of Company and/or the
Committee, to provide ancillary services to the Trust for not more than
reasonable compensation.

To participate in and use the Federal Book-entry Account System (a
service provided by the Federal Reserve Bank for its member banks for
deposit of Treasury securities), or to use the Depository Trust Company,
Midwest Trust Company or other generally accepted central
depositories.

To make, execute, acknowledge, and deliver any and all documents of
transfer and conveyance and any and all other instruments that may be
necessary or appropriate to carry out the powers herein granted to the
Trustee.

Upon prior written notice to Company and the Committee to bring action
before any court of competent jurisdiction for instructions with respect to
any matter pertaining to the interpretation of this Trust Agreement or the
administration of the Trust Fund.
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Sec. 3.3 Appointment of Ancillary Trustees. In the event that any property
which is or may become a part of the Trust Fund is situated in a state or states in
which the Trustee acting hereunder is prohibited from holding real estate as trustee,
or in a foreign country, the Trustee is hereby empowered to name an individual or
corporate trustee qualified to act in any such state or foreign country in connection
with the property situated therein as angcillary trustee of such property and to require
such security of the ancillary trustee as may be designated by the Trustee. Naming of
such ancillary trustee shall be subject to formal appointment thereof by the
Committee. Any ancillary trustee so appointed shall have such rights, powers,
discretions, responsibilities, and duties as are delegated to it by the Trustee, but shall
exercise and discharge the same and subject to such limitations or directions of the
Trustee as shall be specified in the instrument evidencing the appointment. Any such
ancillary trustee shall be answerable to the Trustee for all monies, assets, or other
property entrusted to it or received by it in connection with the administration of the
Trust. The Trustee may remove any such ancillary trustee and may appoint a
successor at any time or from time to time as to any or all of the assets, in each case
subject to formal appointment of the successor by the Committee. Any instrument
designating an ancillary trustee may contain such provisions with respect to payment
of income and principal to the Trust Fund, payment of expenses with respect to
property administered by the ancillary trustee, termination of the ancillary trustee, and
administrative powers of the ancillary trustee, in each instance as the Trustee
hereunder, in the exercise of its discretion, may deem appropriate and consistent with
the provisions of this Trust Agreement.

Sec. 3.4 Compensation and Expenses. The Trustee shall be entitled to
receive such reasonable compensation for its services as Trustee or in any other
capacity in connection with the Plan as may be agreed upon with the Company in
writing. The Trustee shall be entitled to reimbursement for all documented reasonable
and necessary costs, expenses, and disbursements actually incurred by it in the
performance of such services. Such compensation and reimbursements shall be paid
directly by the Company, but if not so paid within ninety (90) days after invoices for
such fees are received by the Company shall be paid directly from the Trust Fund if
the Plan so permits.

Sec. 3.5 Records and Accountings. The Trustee shall keep accurate and
detailed records and accounts of all investments, receipts, and disbursements, and
other transactions hereunder, and all records, books, and accounts relating thereto
shall be open to inspection by any person designated by the Company or the
Committee at all reasonable times. Within sixty (60) days following the close of each
annual accounting period of the Trust, and as soon as reasonably practicable after the
resignation or removal of the Trustee has become effective, the Trustee shall file with
the Committee a written account setting forth all (i) investments, receipts,
disbursements, and other transactions effected by it during such year, or during the
part of the year to the date the resignation or removal is effective, as the case may be,
and containing a description of all securities purchased and sold, the cost or net
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praceeds of saie, the securities and investments held at the end of such period, and
the cost of each item thereof as carried on the books of the Trustee; (ii) the net
income or loss of the Trust Fund; (iii) the gains or losses realized by the Trust Fund
upon sales or other disposition of its assets; and (iv) the increase or decrease in the
value of the Trust Fund. The accounting shall also furnish the Committee such other
information as the Trustee may possess and as may be necessary for them to comply
with the reporting requirements of ERISA. Except as provided in Section 4.3(lg), the
Trustee shall determine the fair market value of publicly traded assets of the Trust
Fund where such assets have a readily ascertainable market value no less often than
annually. If the fair market value of an asset in the Trust Fund is not available, when
necessary for accounting or reporting purposes the fair value of the asset shall be
determined in good faith by the Committee, assuming an orderly liquidation at the
time of such determination. If there is a disagreement between the Trustee and
anyone as to any act or transaction reported in an accounting, the Trustee shall have
the right to have its account settled by a court of competent jurisdiction. The Trustee
shall make such other reports as may be required by the Plan or agreed upon in
writing with the Company and/or Committee.

Set. 3.6 Record Retention. The Trustee shall retain its records and
accountings relating to the Trust as long as necessary for the proper administration
thereof and at least for any period required by ERISA or other applicable law but with
respect to each record and account for not less than six (6) years following the
creation thereof.

Sec. 3.7 Trustee's Protection. The Trustee shall enjoy the following
protections in connection with the performance of its duties herein.

(@)  Except to the extent the Trustee has actual knowledge to the contrary,
the Trustee shall be fully protected in relying upon the existence of any
fact or state of facts represented to it in writing by the Company or the
Committee or other duly appointed investment manager.

(b)  Except with respect to liability or fiduciary responsibility for any error or
loss that may result by reason of the exercise or non-exercise of the
duties, obligations, and/or fiduciary responsibility which are allocated to
the Trustee herein which is determined to be the result of the Trustee's
own negligence or willful misconduct, the Company shall indemnify the
Trustee, directly from the Company's own assets (including the
proceeds of any insurance policy the premiums of which are paid from
the Company's own assets), from and against any and all claims,
demands losses, damages, expenses (including, by way of illustration
and not limitation, reasonable attorneys' fees and other legal and
litigation costs), judgments and liabilities arising from, out of, or in
connection with the administration or investment of the Plan or the Trust
Fund. The Trustee shall not be liable for any action taken by the
Trustee or any failure to act by the Trustee if the action taken or the
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failure to act was directed by the Company, the Committee or other duly
appointed investment manager, if the Trustee reasonably relied on such
direction. This paragraph shall survive the termination of this Trust
Agreement.

(¢) The Trustee shall be under no obligation to determine the amount of
benefits to which members or their beneficiaries will be entitled or to
keep any records of the respective interest of any individual member or
beneficiary of the Plan. The Trustee shall make payments to or on
behalf of a member or beneficiary upon the written direction of the
Committee and, if made in accordance with such direction, the Trustee
shall have no liability to the Company or any other person in making
such payments. The Trustee shall not be required to determine or make
any investigation to determine the identity or mailing address of any
person entitled to benefits and shall have discharged its obligation in
that respect when it shall have sent checks, securities and other papers
by ordinary mail to such person or persons and addresses as may be
certified to it in writing by the Committee. Notwithstanding the provisions
of the preceding sentence, the Trustee shall promptly inform the
Committee in writing of the return of any such items.

(d)  The parties recognize that the Trustee does not guarantee the assets of
the Trust Fund from loss or depreciation.

The Trustee shall not be liable, responsible, or required to account to the. Company for
the acts of any prior trustee of this Trust Fund and shall be entitled to the indemnity
set forth in Section 3.7(b) hereof therefor.

ARTICLE IV

INVESTMENTS

Sec. 4.1 General. Except to the extent that the Committee, pursuant to
Section 1.4 of this Trust Agreement, appoints an investment manager, including the
Trustee, in accordance with Section 4.3 of this Trust Agreement, the Committee shall
act as the fiduciary with respect to the entire Trust Fund. The Trustee shall invest and
reinvest the principal and income of the Trust Fund with the care, skill, prudence, and
diligence under the circumstances then prevailing that a prudent person acting in a
like capacity and familiar with such matters would use ih the conduct of an enterprise
of a like character and with like aims. Without limiting the generality of the foregoing,
the investments and reinvestments of the Trust Fund shall be subject to the following:

(a) Investments shall be as consistent as reasonably possible with any

funding policy communicated to the Trustee in writing by the Committee
pursuant to. the Plan. Unless the Trustee has actual knowledge. to the
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(b)

()

(d)

(e)

contrary, the Trustee may rely on the latest such communication
received by it without further inquiry or verification.

The Trustee may invest and reinvest principal and income of the Trust
Fund in common, preferred, and other stocks of any corporation (but in
the case of the Company, solely as prescribed by Section 4.1(g)); voting
trust certificates; interests in investment trusts, including, without limiting
the generality thereof, participations issued by an investment company
as defined in the Investment Company Act of 1940, as from time to time
amended; bonds, notes, and debentures, secured or unsecured;
mortgages on real or personal property; conditional sales contracts; real
estate and leases; limited partnerships; and units or shares in limited
liability companies, including, without limiting the generality thereof,
limited liability companies that are not registered under the ihvestment
Company Act of 1940, as from time to time amended.

Subject to the provisions of Section 2.3 of this Trust Agreement, the
Trustee may invest and reinvest the principal and income of the Trust
Fund through any common or collective trust fund or pooled investment
fund maintained by the Trustee, any of its. affiliates, or any other entity
through which such investment is properly authorized for the collective
investment of funds held by it in a fiduciary capacity. The provisions of
the document governing any such common or collective trust fund as it
may be amended from time to time shall govern any investment therein
and are hereby made a part of this Trust Agreement, including any
provisions for the lending of any securities or security from time to time
constituting a part of the common or collective trust fund in exchange for
such consideration and upon such terms and conditions as the trustee of
the common or collective trust fund deems appropriate. In any such
transaction the trustee of such trust fund may transfer legal title to the
securities being loaned to the obliger, and may permit the obligation to
return to the trust fund securities that are identical (but not necessarily
evidenced by the same certificates) to those transferred to it by the
trustee thereunder.

The Trustee may invest and reinvest the principal and income of the
Trust Fund by investing in an annuity contract or contracts {including any
agreement or agreements supplemental thereto) issued by an insurance
company.

The Trustee may engage in the writing, sale and buying in, of covered
call option contracts; and the Trustee may acquire and may exercise
options to purchase or sell securities or other assets.
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() Subject to applicable law, the Trustee may invest and reinvest the
principal and income of the Trust Fund in qualifying employer securities
of qualifying employer real property.

(g) If qualifying employer securities or qualifying employer real property are
purchased or sold as an investment of the Trust Fund from or to a
disqualified person or party in interest, as those terms are used in the
ERISA, and if there is no generally recognized market for such securities
or property, the purchase shall be for not more than fair market value
and the sale shall be for not less than fair market value, as determined
in good faith by the Trustee. In no event may a commission be charged
to the Trust Fund for the private purchase or sale of such securities or
real property.

(h)  The Trustee may invest and reinvest principal and income of the Trust
Fund in deposits (including savings accounts, savings certificates, and
similar interest-bearing instruments or accotnts) in itself or its affiliates,
provided such deposits bear a reasonable rate of interest.

(i) The Trustee may purchase or sell financial futures contracts in
transactions executed through a generally recognized commadities or
securities exchange.

) The Trustee may lend any securities or security from time to time
constituting a part of the Trust Fund in exchange for such consideration
and upon such terms and conditions as the Trustee deems appropriate.
In any such transaction the Trustee may transfer legal title to the
securities being loaned to the obligor, and may permit the obligor to
return to the Trust Fund securities that are identical (but not necessarily
evidenced by the same certificates) to those transferred to it by the
Trustee hereunder.

Sec. 4.2 Purchase of Insurance Policies on lLives of Members, If the Plan
provides for the purchase of a life insurance policy or annuity contract on the life of
any member(s), the Trustee shall make such purchases on written direction of the
Committee. Each such direction shall be complete with respect to the terms of the
purchase. The Committee shall give written direction as to any subsequent action to
be taken with respect to each such policy or contract, it being intended that the
Trustee shall have no discretion with respect thereto.

Sec. 4.3 Appointment of Investment Manager. The Committee may appoint
one or more parties that qualify as an "investiment manager" as such term is defined
in Section 3(38) of ERISA to serve as an investment manager of a portion of the Trust
Fund. The appointment of any such investment manager and investment of the Trust
Fund pursuant to such appointment shall be subject to the following, notwithstanding
any provisions hereof to the contrary:
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(a)

©)

Written notice of each such appointment shall be given to the Trustee a
reasonable time in advance of the effective date of this appointment.
The notice shall state what portion of the Trust Fund is to be invested by
the investment manager and shall direct the Trustee to segregate such
portion of the Trust Fund into a separate account for the investment
manager. Each such separate account is referred to in this Section 4.3
as an “Investment Account.”

The Trustee shall not act on any direction or instruction of the
investment manager until the Trustee has been furnished with an
acknowledgement in writing by the investment manager that it is a
fiduciary with respect to the Plan and the Trust.

There shall be a written agreement between the Committee and each
investment manager. The Trustee shall receive a copy of each such
agreement and all amendments thereto and shall give written
acknowledgement of receipt of same. FEach agreement with an
investment manager may provide that:

(1) All directions given by an investment manager to the Trustee
shall be in wiiting, signed by an officer or partner of the
investment manager or by such other person as may be
designated in writing by the investment manager, provided that
the Trustee may accept oral directions for the purchase or sale of
securities, which shall bé confirmed by such authorized personnel
of the investment manager in writing and the Trustee shall be fully
protected in acting in strict accordance thereto;

{2)  All settlements of purchases and sales shall be in the city where
the Trustee is located, or such other place as the Trustee may
reasonable direct,

(3) In all events the Trustee is to retain physical custody of or title to
all assets included in an Investment Account; and

(4) The Committee, by written notice to the investment manager and
the Trustee, may modify or terminate the authority of the
investment manager.

(6) The investment manager shall pay the Trustee reasonable and
customary charges of the Trustee for any transaction that results
in an overdraft. To the extent that any overdraft is not cured
within three (3) days of its occurrence, the investment manager
-shall be solely liable as a fiduciary and shall file such reports and
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(e)

(9)

(h)

(i)

0)

pay such fees and penalties as are necessary to correct any
prohibited transaction which may resuit.

Payment of the cost of the acquisition, sale, or exchange of any security
or other property for an lnvestment Account shall be charged to that
Investment Account unless the agreement between the Company and
investment manager provides otherwise.

So long as the appointment of an investment manager is in effect, the
investment manager shall have full power and authority to direct the
Trustee as to, and full responsibility for, investment of its Investment
Account and for the retention and disposition of any assets in its
Investment Account. Subject to any limitations in the agreement
between the Company and the investment manager, the investment
manager shall have exclusive authority and discretion to invest and
reinvest the principal and interest of that portion of the Trust Fund which
comprises the Investment Accotint, subject to the provisions of Section
4.1. The Trustee may invest any portion of an Investment Account that
would otherwise be held in cash but has no obligation to do so.

Unless the written agreement between the Company and investment
manager expressly provides that the Company or Committee shall have
the voting power with respect to all stocks and other securities in the
Investment Account, the investment manager shall have voting power
with respect to all such stocks and other securities.

The Trustee shall make available to an investment manager copies of or
exfracts from such portions of its accounts, books, or records relating to
the Investment Account of such investment manager as the Trustee may
deem necessary or, appropriate in connection with the exercise of the
investment manager's function, or as the Company or the Committee
may direct.

All charges (other than those covered in subsection (d) above) against
each Investment Account shall be made in such proportions as the
Company or the Committee may direct in writing from time to time.

If the authority of an investment manager is terminated and successor
investment manager is not appointed, the assets held in its investment
Account may or may not continue to be segregated as the Committee
may determine. Until receipt of written notice of the termination of the
authority of an investment manager, the Trustee shall be fully protected
in relying upon the continuing authority of such investment manager.

Any direction by an investment manager shall be complete as to the
terms with respect thereto, it being intended that the Trustee shall have
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no obligation whatsoever to invest (other than as directed by an
investment manager) or otherwise manage any asset of an Investment
Account.

(ky The Company agrees to indemnify the Trustee for and to hold it
harmiess against any and all liabilities, losses, costs, or expenses
(including legal fees and expenses) of whatsoever kind and nature
which may be imposed on, incurred by, or asserted against the Trustee
at any time by reason of action taken in accordance with directions of an
investment manager or action omitted because no such directions are
given. However, no such indemnification shall be required in any case
in which such liabilities, losses, costs, or expenses are incurred by the
Trustee because it participated knowingly in, or knowingly undertook to
conceal, an act or omission of an investment manager, knowing such
act or omission was a breach of fiduciary duty by said investment
manager or in any case to the proportional extent to which such
liabilities, losses, cosis or expenses are attributable to the Trustee's
failure to act in strict accordarice with the directions of an Investment
Manager.

M The investment manager shall determine the fair market value of assets
held in an Investment Account no less often than annually. If the fair
market value of an asset in an Investment Account is not available when
necessary for accounting and reporting purposes, the fair value of the
asset shall be determined in good faith by the investment manager,
assuming an orderly liquidation at the time of such determination.

ARTICLEV
CHANGE IN TRUSTEE

Sec. 5.1 Resignation. The Trustee may resign at any time by giving sixty (60)
days advance written notice to the Company.

Sec. 5.2 Removal. The Comparny may remove the Trustee by giving thirty
(30) days advance written notice to the Trustee.

Sec. 5.3 Successor. In the event of the resignation or removal of the Trustee,
the Company shall promptly appoint a successor. If no appointment of a successor is
made by the Company within a reasonable time after resignation or removal of the
Trustee, any court of competent jurisdiction may appoint a successor, after such
notice, if any, solely to the Company and the retiring Trustee, as such court may deem
proper and suitable. The retiring Trustee shall be furnished with written notice from
the Company or the court, as the case may be, of the appointment of the successor,
and shall be furnished with written evidence of the successor's acceptance of the
trusteeship. Only then shall the retiring Trustee cease to be such.
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Sec. 5.4 Duties on Succession. Every successor Trustee accepting a
trusteeship under this Trust Agreement shall have all the right, title, powers, duties,
exemptions, and limitations of the predecessor Trustee hereunder. No predecessor
Trustee shall have any right, title, or interest in the Trust Fund except as hereinafter
provided. The Trustee shall, upon the appointment and acceptance of a successor
Trustee, transfer and deliver the assets of the Trust Fund and copies of all of
Trustee's records pertaining to the Trust and the Trust Fund to the successor Trustee,
after reserving (if the Plan so permits) such reasonable amount as it shall deem
necessary to provide for its fees and expenses and any sums chargeable against the
Trust Fund for which it reasonably believes it will be liable. Any predecessor Trust
shall do all acts necessary o vest title of record in the successor Trustee. If any
assets in the Trust Fund have been invested in a common or collective trust fund, the
predecessor Trustee shall cause such investment to be liquidated at the earliest
practical time after notice has been given or received by the predecessor Trustee of
its resignation or removal. No person or entity becoming a Trustee hereunder shall be
in any way liable or responsible for anything done or omitted to be done by any
predecessor Trustee prior to such person's acceptance of the trusteeship, nor shall
such person or entity have any duty to examine the administration of the Trust prior to
such acceptance; provided, however, the provisions of this sentence shall not apply to
changes in organization referenced in Section 5.5.

Sec. 5.5 Changes in Organization of Trustee. If any corporate Trustee acting
hereunder is merged with another corporation or association, or is succeeded by
another corporation or association, through consolidation or otherwise, the acquiring
cotporation or association shall thereupon become Trustee hereunder. If any
corporate Trustee acting hereunder sells and transfers substantially all of its assets
and business to another corporation or association, the acquiring corporation or
association shall thereupon become Trustee hereunder. When authorized by statute
or court order any corporate Trustee acting hereunder may permit itself to be
succeeded as such corporate Trustee by another corporation or association in which
case the acquiring corporation or association shall thereupon become Trustee
hereunder. In each case the acquiring corporation or association shall be Trustee of
the Trust as though specifically so named herein. Notwithstanding the foregoing
provision of this Section 5.5, an acquiring corporation or association shall become
Trustee hereunder only if it has trust powers and is formed under the laws of the
United States of America or any subdivision thereof.
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ARTICLE VI

MISCELLANEOQUS

Sec. 6.1 Benefits May Not Be Assigned or Alienated. Except as othenwise
expressly permitted by the Plan or required by law, the interests of members and their
respective beneficiaries under the Plan or this Trust Agreement may not in any
manner whatsoever be assigned or alienated, whether voluntarily or involuntarily, or
directly or indirectly.

Sec. 6.2 Incompetent Payee. If a person to whom the Trustee is directed to
make one or more payments is disabled from caring for his or her affairs because of
mental condition, physical condition, or age, payment due such person may be made
to such person's legally appointed guardian, conservator, or other legally appointed
personal representative upon the Trustee's receipt of written notice from the
Committee of such legal appointment. The Trustee shall have no liability with respect
to payment so made. The Trustee shall have no duty to make inquiry as to the
competence of any person to whom it is directed to make payment.

Sec. 6.3 Evidence. Evidence required of anyone under this Trust Agreement
may be by certificate, affidavit, document, or other instrument which the person acting
in reliance thereon considers to be pertinent and reliable, and to be signed, made, or
presented by the proper party.

Sec. 6.4 Dealings of Others With Trustee. No person (corporate or individual)
dealing with the Trustee shall be required to see to the application of any money paid
or property delivered to the Trustee or to determine whether the Trustee is acting
pursuant to any authority granted to it under this Trust Agreement.

Sec. 6.5 Insurance Company Not Party. No insurance company that issues a
contract held by the Trustee shall be construed to be a party to this Trust Agreement,
nor shall it have any responsibility for the validity of this Trust Agreement. An
insurance company to which an application may be submitted by the Trustee may
accept such application and shali have no duty to make any investigation or inquiry
regarding the authority of the Trustee to make such application or any amendment
thereto or to inquire as to whether a person on whose life any contract is to be issued
is entitled to such contract under the Plan.

Sec. 6.6 Audits.

(a)  The Company or the Committee shall have the right to cause the books,
records, and accounts of the Trustee that relate to the Trust to be
examined and audited by independent auditors designated by the
Company or the Committee at such times as the Company or the
Committee may determine, and the Trustee shall make such. books,
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(b)

records, and accounts available for such purposes at all reasonable
times.

If an audit of the Plan shall be required by ERISA and the regulations
thereunder for any Plan year, the Committee shall engage or shall direct
the Trustee to engage, on behalf of all members and beneficiaries of the
Plan, an independent qualified public accountant (selected by the
Committee) for such purpose. At the conclusion of an audit in
accordance with generally accepted auditing standards, such account
shall, within a reasonable period after the close of the Plan year, furnish
to the Commmittee and the Trustee a report of such audit setting forth the
accountant's opinion as to whether the financial statements and
schedules that are required to be included in the Plan's annual reports
by Section 103 of ERISA or the Secretary of Labor are presented fairly
in conformity with generally accepted accountirig principles.

All auditing and accounting fees shall be an expense of and may, at the
election of the Committee, be paid from the Trust Fund.

(c)

In accordance with ERISA Section 103(a)(2), if some or all of the
information necessary to enable the Committee to comply with ERISA
Section 103 is maintained by a bank, insurance company, or similar
institution, regulated and supervised and subject to periodic examination
by a state or federal agency, such bank, insurance company or
institution shall transmit and certify the accuracy of that information to
the Committee within one hundred twenty (120) days after the end of the
Plan year or such other date as may ‘he prescribed under regulations of
the Secretary of Labor.

Sec. 6.7 Trustee Warranty Against Conviction. A person accepting
trusteeship hereunder warrants that such person has not been convicted of or
imprisoned for a crime preventing such persen under the provisions of the ERISA
from serving as Trustee hereunder.

Sec. 6.8 Successor Company. The provisions of this Trust Agreement shall
be binding on the Company and its successors. If a successor to the Company or a
purchaser of all or substantially all of its assets elects to continue the Trust, such
successor or purchaser shall be substituted for the Company under this Trust

Agreement.

Sec. 6.9 Notices.

(8) Except as otherwise provided in this Trust Agreement, all notices under
this Agreement shall be in writing and be effective upon receipt if
delivered by (i) hand, (ii) certified or registered United States Mail
postage prepaid, or (iii) facsimile, provided that service by facsimile after
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5:00 p.m. local time of the recipient(s) shall be deemed delivered on the
following business day, as follows:

If notice is to the Trustee:

Wells Fargo Bank, N.A.
Attention: Lisa Keckler
MAC T7534-021

40 NE Loop 410, Suite 201
San Antonio, Texas 78216
Facsimile (210) 856-8822

If notice is to Company or the Committee:

El Paso Electric Company

Attention: Victor Rueda, Vice President of Human Resources
P.O. Box 982

El Paso, Texas 79960

Facsimile (915) 521-4728

and, if the notice is sent for the purposes described in Section 3.2(i),
3.2(s), 5.1, and 6.9(b), with a copy to:

El Paso Electric Company
Office of the General Counsel
P.O. Box 982

Location 167

El Paso, Texas 79960
Facsimile (915) 521-4412

(b)  Each party may change its address for purposes of notice under this
Trust Agreement by notice complying with Section 6.9(a).

Sec. 6.10 Waiver of Notice. Any notice required under this Trust Agreement
may be waived in writing by the person entitled thereto.

Sec. 6.11 Headings. Headings at the beginning of articles and sections are
for convenience of reference, shall not be considered a part of this Trust Agreement,
and shall not influence its construction.

Sec. 6.12 Use of Compounds of Word "Here". Use of the words "hereof',
*herein", "hereunder", or similar compounds of the word "here" shall mean and refer to
the entire Trust Agreement unless the context clearly indicates otherwise.
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Sec.6.13 Construed as a Whole. The provisions of this Trust Agreement
shall be construed as a whole in such manner as to carry out the provisions thereof
and shall not be construed separately without relation to the context.

Sec.6.14 Counterparts. This Trust Agreement may be executed in any
number of counterparts, each of which shall be deemed an original. Such
counterparts shall constitute but one and the same instrument, which may be
sufficiently evidenced by any one counterpart.

Sec.6.15 Key Employees. If any Retiree entitled to post-retirement life
insurance benefits under the Plan is a "key employee”, as defined in Section 416(i) of
the Code, the Committee may direct the Trustee to establish a separate account to
which shall be credited amounts to be applied for any post-retirement life insurance
benefits to be provided with respect to such Retiree and the post-retirement life
insurance benefits provided with respect to such Retiree will be charged to and paid
from only such Retiree's separate account, all in accordance with the directions from
the Committee. Assets credited to such a separate account may be invested on a
commingled basis, but if so invested, the separate account must be adjusted on a
yearly basis to reflect its proportionate share of the appreciation, depreciation,
income, expenses, gains or losses of the Trust for the year. Any such account shall
be maintained and administered in accordance with the requirements of Section 419A
of the Code.

ARTICLE Vit
AMENDMENT AND TERMINATION

Sec. 7.1 Prohibition on Diversion. General. Except as expressly provided in
herein, at no time shall any part of the corpus or income of the Trust Fund be used for,
or diverted to, purposes other than for the benefit of the members or their respective
beneficiaries. The assets of the Trust Fund shall never inure to the benefit of the
Company and shall be held for the exclusive purpose of providing benefits to such
members and their respective beneficiaries and defraying reasonable expenses of
administering the Plan and the Trust. No part of the net earnings of the Trust Fund
shall inure to the benefit of any shareholder or individual other than through the
payment of benefits under the Plan.

In the case of a contribution that is made by the Company by a mistake of fact,
this Section shall not prohibit, at the written direction of the Company, the return to the
Company of such contribution within one year after the payment of the contribution,
but only to the extent the amount so returned is not subject to penalty under Section
4976 of the Code.

Sec. 7.2 Amendment. Subject to the provisions of Section 7.1 hereof, this

Trust Agreement may be amended at any time or from time to time and in any manner
by written agreement of the Trustee and the Company, and the provisions of any such
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amendment may be made applicable to the Trust Fund as constituted at the time of
the amendment as well as to the part of the Trust Fund subsequently acquired.
Amendments shall be approved on behalf of the Company by the Board of Directors,
or by the Commiittee if so authorized by the Board of Directors.

Sec. 7.3 Termination of Plan. If the Plan is terminated, this Trust Agreement
shall nevertheless continue in effect until the Trust Fund has been distributed in
accordance with the provisions of the Plan pursuant to directions under Section 3.1(b)
hereof. In the event any assets remain after the satisfaction of all liabilities under the
Plan, such assets shall be used for the exclusive benefit of employees of the
Company and their beneficiaries. By way of example, and not limitation, any assets
remaining in the Trust Fund after the payment of all benefits under the Plan may be
used to provide other health and welfare benefits to employees, to provide a premium
holiday to employees with respect to other Company health and welfare plans or
distributed to participants. The Trust Fund shall terminate when no such assets
remain.

Sec. 7.4 Transfer to Other Fund. If pursuant to directions under Section
3.1(b) hereof the entire Trust Fund is transferred to a funding agency for the Plan that
is not a trustee, this Trust shall thereupon terminate.

IN WITNESS WHEREOF, the Company and Trustee have caused this Trust
Agreement to be executed by their duly authorized officers as of the day and year first
above written.

EL PASO ELECTRIC COMPANY

By Mﬁﬁ//é

Its VM
And /" ZU?%’%\/ )i;l/()
its NP (RO

WELL FARGO BANK, N.A.

By
Its

And
its
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amendment may be made applicable to the Trust Fund as constituted at the time of
the amendment as well as to the part of the Trust Fund subsequently acquired.
Amendments shall be approved on behalf of the Company by the Board of Directors,
or by the Committee if so authorized by the Board of Directors.

Sec. 7.3 Termination of Plan. If the Plan is terminated, this Trust Agreement
shall nevertheless continue in effect until the Trust Fund has been distributed in
accordance with the provisions of the Plan pursuant to directions under Section 3.1(b)
hereof. In the event any assets remain after the satisfaction of all liabilities under the
Plan, such assets shall be used for the exclusive benefit of employees of the
Company and their beneficiaries. By way of example, and not limitation, any assets
remaining in the Trust Fund after the payment of all benefits under the Pian may be
used to provide other health and welfare benefits to employees, to provide a premium
holiday to employees with respect to other Company health and welfare plans or
distributed to participants. The Trust Fund shall terminate when no such assets
remain.

Sec. 7.4 Transfer to Other Fund. If pursuant to directions under Section
3.1(b) hereof the entire Trust Fund is transferred to a funding agency for the Plan that
is not a trustee, this Trust shall thereupon terminate.

IN WITNESS WHEREOF, the Company and Trustee have caused this Trust
Agreement to be executed by their duly authorized officers as of the day and year first
above written.

EL PASO ELECTRIC COMPANY

By
Its

And
Its

WELL FARGO BANK, N.A.

By ;

ltS ¥ i - £

And o . 1,

Its LMt R . R P

22|

5192




EL PASO ELECTRIC COMPANY WP/G-2a
2021 TEXAS RATE CASE FILING Page 24 of 25
SCHEDULE G-2: GENERAL EMPLOYEE BENEFIT INFORMATION

SPONSOR: CYNTHIA S. PRIETO

PREPARER: MYRNA A. ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

STATE OF TEXAS)
COUNTY OF EL PASO)

) Ao, :
-this,may °f9MLb/M 2025 before me appeared Vi(hoe {frids

and AN Ajﬁft{:[}u o me persohally known, who being each by me duly sworn,
did say that they are respectively the” ' 472 and é&/y') ~CF O of
EL PASO ELECTRIC COMPANY, the corporation named in the foregoing instrument,
and that said instrument was signed in behalf of said corporation by authority of its
Board of Directors, and they acknowledged said instrument to be the free act and deed
of said corporation.

LBl Opipre

Nr:laLD?DV:s})K;:iss Notary Public El Paso €bunty, Texas
o y - . .
My Corrnymission Expires My commission expires da~vu e« 20 2

January 28, 2022

STATE OF TEXAS)
COUNTY OF BEXAR)
On this day of , 20__ _, before me personally appeared
and , to me personally known, who being each
by me duly sworn, did say that they are respectively the and of

WELLS FARGO BANK, N.A,, the national banking association named in the foregoing
instrument, and that said instrument was signed in behalf of said association by
authority of its Board of Directors, and they acknowledged said instrument to be the free
act and deed of said association.

Notary Public, Bexar County, Texas
My commission expires , 20
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STATE OF TEXAS)
COUNTY OF EL PASO)
On this day of ,20____, before me appeared
and , to me personally known, who being each by me duly sworn,
did say that they are respectively the and of

EL PASO ELECTRIC COMPANY, the corporation named in the foregoing instrument,
and that said instrument was signed in behalf of said corporation by authority of its

Board of Directors, and they acknowledged said instrument to be the free act and deed
of said corporation.

Notary Public El Paso County, Texas
My commission expires ,20__

STATE OF TEXAS)
COUNTY OF BEXAR)

On this .24 | day of i ir.x « i, ¢, 20240, before me personally appeared - . <
R and bt or s e . to me personally known, who being each
by me duly sworn, did say that they are respectively the "% .. ~..""" and.... .. &f
WELLS FARGO BANK, N.A., the national banking association named in the foregoing
instrument, and that said instrument was signed in behalf of said association by

authority of its Board of Directors, and they acknowledged said instrument to be the free
act and deed of said association.

\\\“‘“ ' "E‘ "’l], Loy oLy
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SECOND AMENDED AND RESTATED TRUST AGREEMENT

Amendment One

This Second Amended and Restated Trust Agreement was made and entered into as
of October 19, 2015 by and between El Paso Electric Company (the "Company"), and
Wells Fargo Bank, N.A., a national banking association, as trustee (the "Trustee");

WITNESSETH:

WHEREAS, in order to provide retiree medical and life benefits for certain of its
retired and disabled employees, the Company has established the El Paso Electric
Company Retiree Welfare Benefits Plan (the "Plan"} which provides post-retirement
life and health benefits to non-collectively bargained and collectively bargained retired
and disabled employees, and their eligible spouses and dependents, (collectively
referred to as "Retirees”) and the eligible surviving spouses and dependents of active
employees of the Company who die during the course of their employment with the
Company (collectively “Surviving Dependents”); and

WHEREAS, the Company and the Trustee had previously entered into this
trust arrangement (“Trust’) with respect to the funding of post-retirement life and
health benefits payable to Retirees and Surviving Dependents under the terms of the
Plan; and

WHEREAS, pursuant to efforts to restructure the funding arrangements
involving the. Company and its post-retirement life and heaith benefits, the Company
wants to establish separate trust arrangements for its non-collectively bargained post-
retirement health benefits, its non-collectively bargained and collectively bargained
post-retirement life insurance benefits and its collectively bargained post-retirement
health benefits, and

WHEREAS, the Company and the Trustee intend to establish the El Paso
Electric Company Post-Retirement Life Insurance Trust and the El Paso Electric
Company Collectively Bargained Post-Retirement Health Benefits Trust (collectively,
the "Transfer Trusts®) to which the assets attributable to post-retirement life
insurance benefits and collectively bargained post-retirement health benefits,
respectively, in this Trust will be transferred; and

WHEREAS, upon amendment of this Trust, the Company intends to provide for
the payment of post-retirement life insurance benefits and collectively bargained post-
retirement health benefits from the appropriate Transfer Trusts; and

WHEREAS, the Company and the Trustee agree that the transfer of post-
retirement life insurance assets and post-retirement health assets for collectively
bargained retirees from this Trust to the appropriate Transfer Trusts shall not permit
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reversion of Trust assets at any time; and

WHEREAS, the Company intends that this Trust will continue to be a welfare
benefit fund that is to provide post-retirement health benefits under the terms of the
Plan for non-collectively bargained Retirees and non-collectively bargained Surviving
Dependents;

NOW, THEREFORE, in consideration of the premises and the mutual
covenants and agreements herein contained, the parties agree to amend the Trust as
follows, effective February 1, 2020:;

1. Section 1.3 of the Trust is amended and restated in its entirety to read as
follows:

Sec. 1.3 Part of Plan, Following the transfer of Trust
assets to the El Paso Electric Company Post-Retirement Life
insurance Trust (the “Post-Retirement Life Insurance Trust’)
and the El Paso Electric Company Collectively Bargained Post-
Retirement Health Benefits Trust (the "Post-Retirement
Collectively Bargained Health Benefits Trust’), this Trust shall
incorporate and form a part of the Plan for which funds are held
hereunder to provide post-retirement health benefits for the
benefit of (a) cument non-collectively bargained retired and
disabled employees (and their eligible spouses and dependents)
who are entitled to benefits under the Plan as of December 31,
2019, (b) eligible spouses and dependents of active non-
collectively bargained employees who died while performing
service for the Company on or before December 31, 2018, and (c)
non-collectively bargained employees (and their eligible spouses
and dependents) who (i} are age 60 or older on January 1, 2020,
(i) terminate their employment, and (iii) are eligible for coverage
under the Plan as retiree or disabled employee (collectively
referred to as “Non-Collectively Bargained Retirees”). The
Company warrants that promptly upon the adoption of any
amendment to the Plan it will furnish the Trustee with a copy of
the executed amendment. The Company further agrees that no
amendment of the Plan shall have the effect of changing the
rights, duties, and liabilities of the Trustee without its written
consent. The Trustee may rely on the latest Plan documents
furnished it as above provided without further inquiry or
verification. In the event of any conflict between the Plan and this
Trust Agreement, with respect to the duties of the Trustee this
Trust Agreement shall govern and control.
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2. Section 2.5 of the Trust is added to read as follows:

Sec. 2.5 Transfer of Trust Assets. The assets of the
Trust Fund attributable to (i) post-retirement life insurance.
benefits for non-collectively bargained and collectively bargained
retired and disabled employees (and their eligible spouses and
dependents) (collectively referred to as “Retirees”) and the
eligible surviving spouses and dependents of active non-
collectively bargained and collectively bargained employees of the
Company who die during the course of their employment with the
Company (collectively “Surviving Dependents”) who are entitied
to post-retirement life insurance benefits under the Plan, and (ii)
post-retirement health benefits for collectively bargained disabled
and retired employees (and their eligible spouses and
dependents) (collectively “Collectively Bargained Retirees”) and
the eligible surviving spouses and dependents of active
collectively bargained employees of the Company who die during
the course of their employment with the Company (collectively
“Collectively Bargained Surviving Dependents”’) who are
entitled to post-retirement health benefits under the Plan, shall be
transferred from this Trust to Post-Retirement Life Insurance Trust
and the Post-Retitement Collectively Bargained Health Benefits
Trust (collectively the “Transfer Trusts”), respectively, following
the establishment of the Transfer Trusts and approval of such
transfers by the Company and the respective trustees of those
trusts. At no time shall the Company have a right to recapture
such assets or receive a reversion with respect to the assets
transferred from this Trust to the Transfer Trusts. The Post-
Retirement Life {nsurance Trust shall fund post-retirement life
insurance benefits for current and future Retirees and Surviving
Dependents who are entitled to such benefits under the Plan and
the Post-Retirement Collectively Bargained Health Benefits Trust
shall fund the post-retirement health benefits for current and
future Collectively Bargained Retirees and Collectively Bargained
Surviving Dependents who are entitled to such benefits under the
terms of the Plan.

3. Section 3.2 of the Trust is amended and restated in its entirety to read as
follows:

Sec. 3.2. Powers of the Trustee Subject to the provisions
of the Code and ERISA, including without limitation the prohibited
transaction rules thereof, the Trustee shall have the following
powers, however all powers regarding the investment of the Trust
shall be exercised solely pursuant to the direction of the
Committee or, if applicable, an investment manager, unless the
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Trustee has been properly delegated investment authority

pursuant to Section 4.3 below:

(a) To hold securities and other propeities in bearer foarm or in the hame
of a nominee or nominees without disclosing any fiduciary
relationship; provided, however, that on the books and records of the
Trustee such securities and properties shall constantly be shown to
be a part of the Trust Fund, and no such registration or holding by
the Trustee shall relieve it from liability for the safe custody and
proper disposition of such securities and properties in accordance
with the terms and provisions hereof.

(b) To sell, grant options to buy, transfer, assign, convey, exchange,
mortgage, pledge, lease or otherwise dispose of any of the
properties comprising the Trust Fund at such prices and on such
terms and in such manner as determined by the Trustee or in the
manner the Committee or a duly appointed investment manager
directs, and for terms within or extending beyond the duration of the
Trust Agreement.

(c) To manage, administer, operate, lease for any number of years,
regardless of any restrictions on leases made by fiduciaries, develop,
improve, repair, alter, demolish, mortgage, pledge, grant options with
respect to, or otherwise deal with any real property or interest therein
at any time held by it; and to cause to be formed a corporation or
trust to hold title to any such real property with the aforesaid powers;
all upon such terms and conditions determined by the Trustee or in
the manner the Committee or a duly appointed investment manager
directs.

(d) To renew or extend or participate in the renewal or extension of any
note, bond or other evidence of indebtedness, or any other contract
or lease, or to exchange the same, or to agree to a reduction in the
rate of interest or rent thereon or to any other modification or change
in the terms thereof, or of the security therefor, or any guaranty
thereof, in any- manner and to any extent that it may deem advisable
in its absolute discretion; to waive any default, whether in the
performance of any covenant or condition of any such note, bond or
other evidence of indebtedness, or any other contract or lease, or of
the security therefor, and to carry the same past due or to enforce
any such default as it may in its absolute discretion deem advisable;
to exercise and enforce any and all rights to foreclose, to bid in
property on foreclosure; to exercise and enforce in any action, suit,
or proceeding at law or in equity any rights or remedies in respect {o
any such note, bond or other evidence of indebtedness or any other
contract or lease, or the security therefor, to pay, compromise, and
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FO discharge with the funds of the Trust Fund any and all liens, charges,

or encumbrances upon the same; all as determined by the Trustee or
in the manner the Committee or a duly appointed investment
manager directs; and to make, execute, and deliver any and all
instruments, contracts, or agreements necessary or proper for the
accomplishment of any of the foregoing powers.

(e) To borrow such sums of money for the benefit of the Trust Fund from
any lender upon such terms, for such period of time, at such rates of
interest, and upon giving such collateral as it may determine; to
secure any loan so made by pledge or mortgage of the trust
property; and to renew existing loans; all as determined by the
Trustee or in the manner the Committee or a duly appointed
investment manager directs.

() To use the assets of the Trust Fund, whether prin¢ipal or income, for
the purpose of improving, maintaining, or protecting property
acquired by the Trust Fund; and to pay, compromise, and discharge
with the assets of the Trust Fund any and all liens, charges, or
encumbrances at any time upon the same; all as determined by the
Trustee or in the manner the Committee or a duly appointed
investment manager directs.

(g9) To hold uninvested such cash funds as may appear reasonably
necessary to meet the anticipated cash requirements of the Plan
from time to time and to deposit the same or any part thereof, either
separately or together with other trust funds under the control of the
Trustee, in its own deposit department or to deposit the same in its
name as Trustee in such other depositories as it may select.

(h) To receive, collect, and give receipts for every item of income or
principal of the Trust Fund.

(i) Upon prior written notice to Company and the Committee, to instifute,
prosecute, maintain, or defend any proceeding at law or in equity
concerning the Trust Fund or the assets thereof, at the sole cost and
expense of the Trust Fund, and to compromise, settle, and adjust
any claims and liabilities asserted against or in favor of the Trust
Fund or of the Trustee; but the Trustee shall be under no duty or
obligation to institute, maintain or defend any action, suit, or other
legal proceeding unless it shall have been indemnified fo its
satisfaction against any and all loss, cost, expense, and liability it
may sustain or reasonably anticipate by reason thereof.

(i) To vote all stocks and to exercise all rights incident to the ownership
of stocks, bonds, or other securities or properties held in the Trust
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Fund and to issue proxies to vote such stocks; to enter into voting

trusts for such period and upoh such terms as it may determine; to
give general or special proxies or powers of attorney, with or without
substitution; to sell or exercise any and all subscription rights and
conversion privileges; to sell or retain any and all stock dividends; to
oppose, consent to, or join in any plan of reorganization,
readjustment, merger, or consolidation in respect to any corporation
whose stocks, bonds, or other securities are a part of the Trust Fund,
including becoming a member of any stockholders’ or bondholders'
committee; to accept and hold any new securities issued pursuant to
any plan of reorganization, readjustment, merger, consolidation, or
liquidation; to pay any assessments on stocks or securities or to
relinquish the same; and to otherwise exercise any and all rights and
powers to deal in and with the securities and properties held in the
Trust Fund in the same manner and to the same extent as any
individual owner and holder thereof might do; all as determined by
the Trustee or in the manner the Committee or a duly appointed
investment manager directs.

(k) To make application for any contract issued by an insurance
company to be purchased under the Plan, to accept and hold any
such contract, and to sign and deliver any such contract; all as
determined by the Trustee or in the manner the Committee or a duly
appointed investment manager directs.

(I) To employ such agents, experts, counsel, and other persons (any of
whom may also represent the Company) deemed by the Trustee to
be necessary or proper for the administration of the Trust; to rely and
act on information and advice furnished by such agents, experts,
counsel, and other persons; and to pay their reasonable expenses
and compensation for services to the Trust from the Trust Fund.
Notwithstanding the foregoing, no person so serving may receive
compensation from the Trust Fund for fiduciary services if such
person, natural or otherwise, is employed by or affiliated with the
Company.

(m)To pay out of the Trust Fund all real and personal property taxes,
income taxes, and other taxes of any and all kinds levied or
assessed under existing or future laws against the Trust Fund.

(n) To pay any estate, inheritance, income, or other tax, charge, or
assessment attributable to any benefit which, in the Trustee's
opinion, it shall be or may be required to pay out of such benefit; and
to require, before making any payment, such release or other
document from any taxing authority and such indemnity from the
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protection.

(o) To retain any funds or property subject to any dispute without liability
for the payment of interest, and to decline to make payment or
delivery thereof until final adjudication is made by a court of
competent jurisdiction.

(p) Upon the prior written request or consent of Company and/or the
Committee, to provide ancillary services to the Trust for not more
than reasonable compensation.

{q) To paiticipate in and use the Federal Book-entry Account System (a
sefvice provided by the Federal Reserve Bank for its member banks
for deposit of Treasury securities), or to use the Depository Trust
Company, Midwest Trust Company or other generally accepted
central depositories.

(r) To make, execute, acknowledge, and deliver any and all documents.
of transfer and conveyance and any and ail other instruments that
may be necessary or appropriate to carry out the powers herein
granted to the Trustee.

(s) Upon prior written notice to Company and the Committee to bring
action before any court of competent jurisdiction for instructions with
respect to any matter pertaining to the interpretation of this Trust
Agreement or the administration of the Trust Fund.

4. Section 3.5 of the Trust is added to read as follows:

Sec. 3.5 Records and Accountings. The Trustee shall
keep accurate and detailed records and accounts of all
investments, receipts, and disbursements, and other transactions
hereunder, and all records, books, and accounts relating thereto
shall be open to inspection by any person designated by the
Company or the Committee at all reasonable times. Within sixty
(60) days following the close of each annuat accounting period of
the Trust, and as soon as reasonably practicable after the
resignation or removal of the Trustee has become effective, the
Trustee shall file with the Committee a written account setting
forth all (i) investments, receipts, disbursements, and other
transactions effected by it during such year, or during the part of
the year to the date the resignation or removal is effective, as the
case may be, and containing a description of all securities
purchased and sold, the cost or net proceeds of sale, the
securities and investments_held at the end of such period, and the
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cost of each item thereof as carried on the books of the Trustee;

(i) the net income or loss of the Trust Fund; (iii) the gains or
losses realized by the Trust Fund upon sales or other disposition
of its assets; and (iv) the increase or decrease in the value of the
Trust Fund. The accounting shall also furnish the Committee such
other information as the Trustee may possess and as may be
necessary for them to comply with the reporting requirements of
ERISA. Except as provided in Section 4.3(l), the Trustee shall
determine the fair market value of the publicly traded assets in the
Trust Fund, when such assets have a readily ascertainable
market value, no less often than annually. If the fair market value
of an asset in the Trust Fund is not available when necessary for
accounting or reporting purposes, the fair value of the asset shall
be determined in good faith by the Committee, assuming an
orderly liquidation at the time of such determination. If there is a
disagreement between the Trustee and anyone as to any act or
transaction reported in an accounting, the Trustee shall have the
right to have its account settled by a court of competent
jurisdiction. The Trustee shall make such other reports as may be
required by the Plan or agreed upon in writing with the Company
and/or Committee.

5. Section 4.1 of the Trust is amended and restated in its entirety to read as
follows:

Sec. 4.1 General. Except to the extent that the
Committee, pursuant to Section 1.4 of this Trust Agreement,
appoints an investment manager, including the Trustee, in
accordance with Section 4.3 of this Trust Agreement, the
Committee shall act as the fiduciary with respect to the entire
Trust Fund. The Trustee shall invest and reinvest the principal
and income of the Trust Fund with the case, skill, prudence, and
diligence under the circumstances then prevailing that a prudent
person acting in a like capacity and familiar with such matters
would use in the conduct of an enterprise of a like character and
with like aims. Without limiting the generality of the foregoing, the
investments and reinvestments of the Trust Fund shall be subject
to the following:

(@) Investments shall be as consistent as reasonably possible
with any funding policy communicated to the Trustee in
writing by the Committee pursuant to the Plan. Unless the
Trustee has actual knowledge to the contrary, the Trustee
may rely on the latest such communication received by it
without further inquiry or verification.
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b The Trustee may invest and reinvest principal and income

of the Trust Fund in common, preferred, and other stocks
of any corporation (but in the case of the Company, solely
as prescribed by Section 4.1(g)); voting trust certificates;
interests in investment trusts, including, without limiting the
generality thereof, participations issued by an investment
company as defined in the Investment Company Act of
1940, as from time to time amended; bonds, notes, and
debentures, secured or unsecured; mortgages on real or
personal property; conditional sales contracts; real estate
and leases; limited partnerships; and units or shares in
limited liability companies, including, without limiting the
generality thereof, limited liability companies that are not
registered under the Investment Company Act of 1940, as
from time to time amended.

(c}  Subject to the provisions of Section 2.3 of this Trust
Agreement, the Trustee may invest and reinvest the
principal and income of the Trust Fund through any
common or collective trust fund or pooled investment fund
maintained by the Trustee, any of its affiliates, or any other
entity through which such investment is properly authorized
for the collective investment of funds held by it in a
fiduciary capacity. The provisions of the doecument
governing any such common or collective trust fund as it
may be amended from time to time shall govern any
investment therein and are hereby made a part of this
Trust Agreement, including any provisions for the lending
of any securities or security from time to time constituting a
part of the common or collective trust fund in exchange for
such consideration and upon such terms and conditions as
the trustee of the common or collective trust fund deems
appropriate. In any such transaction the trustee of such
trust fund may transfer legal title to the securities being
loaned to the obligor, and may permit the obligation to
return to the trust fund securities that are identical (but not
necessarily evidenced by the same cettificates) to those
transferred to it by the trustee thereunder.

(d) The Trustee may invest and reinvest the principal and
income of the Trust Fund by investing in an annuity
contract or contracts (including any agreement or
agreements supplemental thereto) issued by an insurance
company.
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(9)

(h)

(i)

@

6. Section 4.3 (i) of the Trust is amended and restated in its entirety to read as

follows:

rustee may engage in the writing, sale and buying in,
of covered call opticn contracts; and the Trustee may
acquire and may exercise options to purchase or sell
securities or other assets.

Subject to applicable law, the Trustee may invest and
reinvest the principal and income of the Trust Fund in
qualifying employer securities or qualifying employer real
property.

If qualifying employer securities or qualifying employer real
property are purchased or sold as an investment of the
Trust Fund from or to a disqualified person or parly in
interest, as those terms are used in the ERISA, and if there
is no generally recognized market for such securities or
property, the purchase shall be for not more than fair
market value and the sale shall be for not less than fair
market value, as determined in good faith by the Trustee.
In no event may a commission be charged to the Trust
Fund for the private purchase or sale of such securities or
real property.

The Trustee may invest and reinvest principal and income
of the Trust Fund in deposits (including savings accounts,
savings cerlificates, and similar interest-bearing
instruments or accounts) in itself or its affiliates, provided
such deposits bear a reasonable rate of interest.

The Trustee may purchase or sell financial futures
contracts in transactions executed through a generally
recognized commodities or securities exchange.

The Trustee may lend any securities or security from time
to time constituting a part of the Trust Fund in exchange for
such consideration and upon such terms and conditions as
the Trustee deems appropriate. In any such transaction
the Trustee may transfer legal title to the securities being
loaned to the obligor, and may permit the obligor to return
to the Trust Fund securities that are identical (but not
necessarily evidenced by the same certificates) to those
transferred to it by the Trustee hereunder.
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Sec. 4.3 (i) If the authority of an investment manager is
terminated and successor investment manager is not appointed,
the assets held in its Investment Account may or may not
continue to be segregated as the Committee may determine.
Until receipt of written notice of the termination of the authority of
an investment manager, the Trustee shall be fully protected in
relying upon the continuing authority of such investment manager.

7. Section 6.9 of the Trust is added to read as follows:

Sec. 6.9 Notices.

(@) Except as otherwise provided in this Trust
Agreement, all notices under this Agreement shall be in writing
and be effective upon receipt if delivered by (i) hand, (ii) certified
or registered United States Mail pestage prepaid, or (iii) facsimile,
provided that service by facsimile after 5:00 p.m. local time of the
recipient(s) shall be deemed delivered on the following business
day, as follows:

If notice is to the Trustee:

Wells Fargo Bank, N.A.
Attention: Lisa Keckler
MAC T7534-021

40 NE Loop 410, Suite 201
San Antonio, Texas 78216
Facsimile (210) 856-8822

If notice is to Company or the Committee:

El Paso Electric Company

Aftention: Victor Rueda, Vice President of
Human Resources

P.O. Box 982

El Paso, Texas 79960

Facsimile (915) 521-4728

and, if the notice is sent for the purposes described in
Section 3.2(i), 3.2(s), 5.1, and 6.9(b), with a copy to:

El Paso Electric Company
Office of the General Counsel
P.O. Box 982

Location 167

El Paso, Texas 79960
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(b) Each party may change its address for
purposes of notice under this Trust Agreement by notice
complying with Section 6.9(a).

8. Section 6.15 of the Trust is added to read as follows:

Sec.6.15 Key Employees. If any Retiree under the
Plans is a "key employee”, as defined in Section 416(i) of the
Code, the Committee may direct the Trustee to establish a
separate account to which shall be credited amounts to be
applied for any post-retirement health benefits to be provided with
respect to such Retiree and post-retirement health benefits
provided with respect to such Retiree will be charged to and paid
from only such Retiree's separate account, all in accordance with
the directions from the Committee. Assets credited to such a
separate account may be invested on a commingled basis, but if
so invested, the separate account must be adjusted on a yearly
basis to reflect its proportionate share of the appreciation,
depreciation, income, expenses, gains or losses of the Trust for
the year. Any such account shall be maintained and administered
in accordance with the requirements of Section 419A of the Code.

IN WITNESS WHEREOF, the Company and Trustee have caused this
Amendment One to the Trust Agreement to be executed by their duly authorized
officers as of this X 1*"day of/%i"m;);gq‘ 2020.

)
L/ R

EL PASO ELECTRIC COMPANY

By ﬁ/ %M

it
And Tt [ =%

Its NP Fe

WELL FARGO BANK, N.A.

By
its
And

°

5206




EL PASO ELECTRIC COMPANY WP/G-2b
2021 TEXAS RATE CASE FILING Page 13 of 15
SCHEDULE G-2: GENERAL EMPLOYEE BENEFIT INFORMATION

SPONSOR: CYNTHIA S. PRIETO

PREPARER: MYRNA A. ORTIZ

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

Facsimile (915) 521-4412

(b) Each party may change its address for
purposes of notice under this Trust Agreement by notice
complying with Section 6.9(a).

8. Section 6.15 of the Trust is added to read as follows:

Sec.6.15 Key Employees. If any Retiree under the
Plans is a "key employee", as defined in Section 416(i) of the
Code, the Committee may direct the Trustee to establish a
separate account to which shall be credited amounts to be
applied for any post-retirement health benefits to be provided with
respect to such Retiree and post-retirement health benefits
provided with respect to such Retiree will be charged to and paid
from only such Retiree's separate account, all in accordance with
the directions from the Committee. Assets credited to such a
separate account may be invested on a commingled basis, but if
so invested, the separate account must be adjusted on a yearly
basis to reflect its proportionate share of the appreciation,
depreciation, income, expenses, gains or losses of the Trust for
the year. Any such account shall be maintained and administered
in accordance with the requirements of Section 419A of the Code.

IN WITNESS WHEREOF, the Company and Trustee have caused this
Amendment One to, the Trust Agreement to be executed by their duly authorized
officers as of this __/ day of _"lenue - 2020.

EL PASO ELECTRIC COMPANY

By
its
And
Its

WELL FARGO BANK, N.A.

By

[ O A R U N A YA

And . <. ol b

Its ;, R Y A- o p N . | ¢
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STATE OF TEXAS)

COUNTY OF EL PASO)

On thns&zﬂday of Sawga h‘-x 2022, before me appeared AxAds o) &}GLA .
and _ , to me pe sona!ly known, who being eact}gy /,7 duly sworn

did say that they are respectwely the SUP/C ro and
EL PASO ELECTRIC COMPANY, the corporation named in the foregoing lnstrument
and that said instrument was signed in behalf of said corporation by authority of its
Board of Directors, and they acknowledged said instrument fo be the free act and deed

of said corporation.
W (Jo%,eé:v

Wg wwoavarchs  f Notary Public El Paso ‘Qounty Texas

¢ /<

3 .
X\ Motary ID#S036436 R My commission expires Sa~ua #Z, 204~

My Commission Expires
t, .
e January 25,2022

|\

STATE OF TEXAS)
COUNTY OF BEXAR)
On this day of , 20___, before me personally appeared ___
and , to me personally known, who being each
by me duly sworn, did say that they are respectively the and of

WELLS FARGO BANK, N.A,, the national banking association named in the foregoing
instrument, and that said instrument was signed in behalf of said association by
authority of its Board of Directors, and they acknowledged said instrument to be the free
act and deed of said association.

Notary Public, Bexar County, Texas
My commission expires ,20_
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STATE OF TEXAS)
COUNTY OF EL PASO)

On this day of ,20___, before me appeared

and , to me personally known, who being each by me duly sworn,
did say that they are respectively the and of

EL PASO ELECTRIC COMPANY, the corporation named in the foregoing instrument,
and that said instrument was signed in behalf of said corporation by authority of its

Board of Directors, and they acknowledged said instrument to be the free act and deed
of said corporation.

Notary Public El Paso County, Texas
My commission expires ,20_

STATE OF TEXAS)
COUNTY OF BEXAR)

Onthis.x_;_day of XuieCisvy , 20 <M ; before me personally appeared . °.C«
NS SR T and 4t viga (it , tome persqﬁqa!!y’!‘gnolw_p, whg,bqi{qg\gg‘ch
by me duly sworn, did say that they are respectively the i, and S, of

WELLS FARGO BANK, N.A., the national banking association named in the foregoing
instrument, and that said instrument was signed in bebalf of said association by

authority of its Board of Directors, and they acknowledged said instrument to be the free
act and deed of said association.

S VAT,
\\\\“}:: ‘['J”E‘ 12’/’/, ,cj» g»f‘)f i h&;’)\wr”ﬁk‘“;
\\\v‘.o\:\. ",3{3'5"052'-@0;:"" _ Notary Public, Bexar County, Texas
S o b

My commission expires 5 reiisisr who 2040

Jaesesees,

"
o
=%
X

T

023 +

TS
i, v'?\'..'
12'?1"1‘ oF ‘*2;‘}.’-' N
2 '0?.’;[0 [EYAREIR A
. it
2y M. Exp. OO
l" XP. W
(I

L)
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)
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2
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El. PASO ELECTRIC COMPANY COLLECTIVELY BARGAINED POST-

RETIREMENT HEAL.TH BENEFITS TRUST
TRUST AGREEMENT

This Trust Agreement is made and entered into as of February 1, 2020 by and
between El Paso Electric Company (the "Company"), and Wells Fargo Bank, N.A., a
national banking association, as trustee (the "Trustee");

WITNESSETH:

WHEREAS, in order to provide retiree medical and life benefits for certain of its
retired and disabled employees, the Company has established the El Paso Electric
Company Retiree Welfare Benefits Plan (the "Plan") which provides post-retirement
life and health benefits to collectively bargained and non-collectively bargained retired
and disabled employees (and their eligible spouses and dependents) (collectively
referred to as “‘Retirees”) and the eligible surviving spouses anhd dependents of active
non-collectively bargained and collectively bargained employees of the Company who
die during the course of their employment with the Company (collectively “Surviving
Dependents”); and

WHEREAS, the Company and the Trustee had previously entered into a trust
arrangement entitled “Second Amended and Restated Trust Agreement” (the
"Original Trust") with respect to the funding of post-retirement life and health benefits
payable to Retirees and Surviving Dependents under the terms of the Plan; and

WHEREAS, pursuant to efforts to restructure the funding arrangements
involving the Company and its post-retirement life and health benefits, the Company
wants to establish separate trust arrangements for its collectively bargained post-
retirement health benefits, non-collectively bargained and collectively bargained post-
retirement life insurance benefits, and its non-collectively bargained post-retirement
health benefits; and

WHEREAS, the Company and the Trustee want to establish the El Paso
Electric Company Collectively Bargained Post-Retirement Health Benefits Trust (the
"Trust”) to provide for the receipt of collectively bargained post-retirement health
assets to be transferred from the Original Trust to this Trust and for the payment of
post-retirement health benefits to collectively bargained Retirees (and their eligible
spouses and dependents) (collectively "Collectively Bargained Retirees”) and the
eligible surviving spouses and dependents of active collectively bargained employees
of the Company who die during the course of their employment with the Company
(collectively “Collectively Bargained Surviving Dependents”) who are entitied to
post-retirement health benefits under the terms of the Plan; and

WHEREAS, the Company and the Trustee agree that the transfer of
collectively bargained post-retirement health assets from the Original Trust to this
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Trust will not permit the Company to recapture any such assets or permit the

Company to receive a reversion of Original Trust or Trust agsets at any time; and

WHEREAS, the Company intends that this Trust be a welfare benefit fund that
is maintained pursuant to a collective bargained agreement under Sections 419 and
419A of the Internal Revenue Code; and

WHEREAS, the parties wish to establish the terms of the trust relationship by
executing this Trust agreement (“Trust Agreement”); and

WHEREAS, this Trust Agreement sets forth the rights and duties of the
Company and Trustee and the terms and conditions- under which the collectively
bargained post-retirement health plan assets shall be held, administered, invested,
reinvested, and disbursed;

NOW, THEREFORE, in consideration of the premises and the mutual
covenants and agreements herein contained, the parties agree as follows:

ARTICLE |
GENERAL

Sec. 1.1 Establishment. The Company hereby establishes the El Paso
Electric Company Collectively Bargained Post-Retirement Health Benefits Trust (the
"Trust’). The Trust shall constitute a voluntary- employees’ beneficiary association
("VEBA") as defined in Section 501(c)(9) of the Internal Revenue Code of 1986, as
amended (the “Code”), that is maintained pursuant to a collective bargaining
agreement under Sections 419 and 419A of the Code and shall be administered and
interpreted so as to comply with the requirements of Section 501(c}(9) of the Cade.

Sec. 1.2 Acceptance of Trust, The Trustee accepts its appointment as such,
effective as of the date set forth above.

Sec. 1.3 Part of Plan. This Trust incorporates and forms a part of the El Paso
Electric Company Retiree Welfare Benefits Plan (the “Plan”) for which funds are held
hereunder to provide post-retirement health benefits for the benefit of coltectively
bargained retired and disabled employees (and their eligible spouses and
dependents) (collectively referred to as “Collectively Bargained Retirees”) and the
eligible surviving spouses and dependents of active collectively bargained employees
of the Company who die during the course of their employment with the Company
(collectively “Collectively Bargained Surviving Dependents”) who are entitled to
post-retirement health benefits under the Plan. The Company warrants that promptly
upon the adoption of any amendment to the Plan it will fumish the Trustee with a copy
of the executed amendment. The Company further agrees that no amendment of the
Plan shall have the effect of changing the rights, duties, and liabilities of the Trustee
without its written consent. The Trustee may rely on the latest Plan documents
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furnished it as above provided without further inquiry or verification. in the event of
any conflict between the Plan and this Trust Agreement, with respect to the duties of
the Trustee this Trust Agreement shall govern and control.

Sec. 1.4 Certification of Fiduciaries and Administrator. The Secretary or an
Assistant Secretary of the Company will advise the Trustee in writing of the name of
the ‘person or persons who have authority to act on behalf of the Company under this
Trust Agreement, including the right to direct the Trustee as to investments of and
disbursements from the “Trust Fund,” as such term is defined in Section 2.1 of this
Trust Agreement. The Trustee shall recognize the "Committee,” as such term is
defined in Section 1.7 of this Trust Agreement, as the administrator of the Plan within
the meaning of the Employee Retirement Income Security Act of 1974, as amended
("ERISA”"), with the authority to direct the Trustee as to the investments of and
disbursements from the Trust Fund. The Company shall provide the Trustee with a
specimen signature of each of the persons referred to above. The Trustee may rely on
such designations and delegated authority until the Company advises it otherwise in
writing.

Sec. 1.5 Construction and Applicable Law. The Trust is intended to constitute
an organization defined under Section 501(c)(9) of the Code and to be entitled to tax-
exemption under section 501(a) of the Code as a trust maintained pursuant to a
collective bargaining agreement under Sections 419 and 419A of the Code. The
Trustee may assume until advised to the contrary that the Trust is so recognized and
entitled to tax exemption. It is also intended that the Trust be in full compliance with
the applicable requirements of ERISA and other applicable federal law, such as the
Health Insurance Portability and Accountability Act. To the extent federal law is
inapplicable, this Trust Agreement shall be construed and administered under the
laws of the State of Texas, without reference to its conflicts of law or choice of law
rules. This Trust Agreement shall be construed and administered consistent with said
intent.

Sec. 1.6 Board of Directors. The "Board of Directors" is the board of
directors of the Company and any executive committee thereof authorized to act for
such body.

Sec. 1.7 Committee. The "Committee" means the person(s) appaointed by the
Board of Directors to carry out certain duties and responsibilities related to the Pian
and the Trust. The Committee shall serve at the pleasure of the Company. The name
of the Committee shall be the Benefits Oversight Committee or any successor
committee appointed by the Board. The Secretary or an Assistant Secretary of the
Company shall provide the Trustee with the names of each member of the Committee
and the Trustee may rely on such notice without further inquiry or verification, unless
the Trustee has actual knowledge to the contrary.

5212




EL PASO ELECTRIC COMPANY WP/G-2¢
2021 TEXAS RATE CASE FILING Page 4 of 25
SCHEDULE G-2: GENERAL EMPLOYEE BENEFIT INFORMATION
SPONSOR: CYNTHIA S. PRIETO
PREPARER: MYRNA A. ORTIZ
FOR THE TEST YEAR ENDED DECEMBER 31, 2020

ARTICLE |l

TRUST FUND

Sec. 2.1 Composition. All assets, other sums of money, securities, and other
property reasonably acceptable to the Trustee and received by it from whatever
source as evidenced by its receipts, together with all investments made herewith, the
proceeds thereof and all earnings and accumulations thereon, shall be held and
administered by the Trustee, in trust, in a fund referred to herein as the "Trust Fund”,
in accordance with the terms and provisions hereof, The Trust Fund shall be held,
administered, and disbursed by the Trustee without distinction between principal and
income.

Sec. 2.2 Contributions. The Company shail make contributions to the Trust
Fund from time to time as it shall determine in its sole discretion. The Trustee shall
have no duty to require any contributions to be made to it, to determine that the
contributions received by it comply with the provisions of the Plan or with any
applicable resolution of the Board of Directors, or to collect any contributions payable
to it pursuant to the Plan. The Trustee shall be responsible only for those sums of
money, securities, and other property actually received by it.

Sec. 2.3 Segregation of Trust Fund. If directed by the Committee, the Trustee
shall hold and maintain the Trust Fund in a segregated account and invest and
administer the Trust Funds separately from the assets of the Trustee or other trusts.

Sec. 2.4 Exclusive Benefit of Participants and Beneficiaries. The Trust Fund
shall be used for the exclusive benefit of the members and their respective
beneficiaries, as defined in and covered by the Plan. Nothing herein, however, shall
be construed to restrict the use of such assets for the payment of taxes, expenses of
administration, or other charges properly assessed against the Trust Fund under the
Plan and pursuant to this Trust Agreement. In addition, the Trust Fund may be used
as a source of financing for other welfare benefit plans established by the Committee
to the extent permitted by ERISA and the Code.

Sec. 2.5 Transfer to and Receipt of Original Trust Assets. The Trust Fund
shall also include those assets transferred from the Original Trust to this Trust
attributable to the post-retirement health benefits for Collectively Bargained Retirees
and Collectively Bargained Surviving Dependents entitled to such benefits under the
Plan which assets will be held and administered under this Trust to provide post-
retirement health benefits and pay related administrative expenses provided under the
Plan for Collectively Bargained Retirees and Collectively Bargained Surviving
Dependents who are entitled to such benefits under the Plan. At no time shall the
Company have a right to recapture such assets or receive a reversion with respect to
the assets transferred from the Original Trust to this Trust.
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ARTICLE Il

THE TRUSTEE

Sec. 3.1 General Responsibility. The general responsibilities of the Trustee
shall be as follows:

(@) The Trustee shall hold, administer, invest and reinvest, and disburse the
Trust Fund in accordance with the powers and subject to the restrictions
stated in the Plan and this Trust Agreement. Notwithstanding anything in
this Trust Agreement to the contrary, unless prior approval is obtained
from the Secretary of Labor or a statutory or class exemption applies,
the Trustee shall not engage in any transaction prohibited by
Section 406 of ERISA. Nothing herein obligates the Trustee to monitor
compliance by the Company, the Committee or any duly appointed
investment manager with any of the duties or limitations imposed on
those parties under the Code or ERISA; provided, however, that the
Trustee shali abide with the fiduciary requirements applicable to a
directed trustee under Department of Labor Field Assistance Bulletin
2004-03.

(b) The Trustee shall disburse monies and other properties from the Trust
Fund on direction of the Committee pursuant to the provisions of the
Plan at the time or times to the payee or payees specified in directions
to the Trustee in such form as the Trustee may reasonably require. The
Trustee shall be under no liability for any distribution made by it in
accordance with such directions and shall be under no duty to make
inquiry as to whether any distribution made by it pursuant to any such
direction is made pursuant to the provisions of the Plan unless it has
clear reason to know otherwise. The receipt of the payee shall constitute
a full acquittance of the Trustee.

(c)  The Trustee shall have the responsibilities, if any, expressly allocated to

' it by the Plan and this Trust Agreement. Except as responsibilities may

be expressly so allocated, the Trustee, in its capacity as such shall have

no responsibility or authority with respect to the operation and

administration of the Plan, and the rights, powers, and duties of the

Trustee shall be governed solely by the terms of this Trust Agreement
without reference to the provisions of the Plan.

Sec. 3.2, Powers of the Trustee. Subject to the provisions of the Code and
ERISA, including, without limitation the prohibited transaction rules thereof, the
Trustee shall have the following powers; however, all powers regarding the
investment of the Trust shall be exercised solely pursuant to direction of the
Committee or, if applicable, an investment manager, unless the Trustee has been
properly delegated investment authority pursuant to section 4.3 below:
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(8) To hold securities and other properties in bearer form or in the name of
a nominee or nominees without disclosing any fiduciary relationship;
provided, however, that on the books and records of the Trustee such
securities and properties shall constantly be shown to be a part of the
Trust Fund, and no such registration or holding by the Trustee shall
relieve it from liability for the safe custody and proper disposition of such
securities and properties in accordance with the terms and provisions
hereof,

(b) To sell, grant options to buy, transfer, assign, convey, exchange,
mortgage, pledge, lease or otherwise dispose of any of the properties
comprising the Trust Fund at such prices and on such terms and in such
manner as determined by the Trustee or in the manner the Committee
or a duly appointed investment manager directs, and for terms within or
extending beyond the duration of the Trust Agreement.

(c) To manage, administer, operate, lease for any number of years,
regardless of any restrictions on leases made by fiduciaries, develop,
improve, repair, alter, demolish, mortgage, pledge, grant options with
respect to, or otherwise deal with any real property or interest therein at
any time held by it; and to cause to be formed a corporation or trust to
hold title to any such real property with the aforesaid powers; all upon
such terms and conditions determined by the Trustee or in the manner
the Committee or a duly appointed investment manager directs.

(d) - To renew or extend or participate in the renewal or extension of any
note, bond or other evidence of indebtedness, or any other contract or
lease, or to exchange the same, or to agree to a reduction in the rate of
interest or rent thereon or to any other modification or change in the
terms thereof, or of the security therefor, or any guaranty thereof, in any
manner and to any extent that it may deem advisable in its absolute
discretion; to waive any default, whether in the performance of any
covenant or condition of any such note, bond or other evidence of
indebtedness, or any other contract or lease, or of the security therefor,
and to carry the same past due or to enforce any such default as it may
in its absolute discretion deem advisable; to exercise and enforce any
and all rights to foreclose, to bid in property on foreclosure; to exercise
and enforce in any action, suit, or proceeding at law or in equity any
rights or remedies in respect to any such note, bond or other evidence of
indebtedness or any other contract or lease, or the security therefor; to
pay, compromise, and discharge with the funds of the Trust Fund any
and all liens, charges, or encumbrances upon the same; all as
determined by the Trustee or in the manner the Committee or a duly
appointed investment manager directs; and to make, execute, and
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(e)

®

{¢)]

(h)

(i)

0

deliver any and all instruments, contracts, or agreements necessary or
proper for the accomplishment of any of the foregoing powers.

To borrow such sums of money for the benefit of the Trust Fund from
any lender upon such terms, for such period of time, at such rates of
interest, and upon giving such collateral as it may determine; to secure
any loan so made by pledge or mortgage of the trust property; and to
renew existing loans; all as determined by the Trustee or in the manner
the Committee or a duly appointed investment manager directs.

To use the assets of the Trust Fund, whether principal or income, for the
purpose of improving, maintaining, or protecting property acquired by
the Trust Fund; and to pay, compromise, and discharge with the assets
of the Trust Fund any and all liens, charges, or encumbrances at any
time upon the same; all as determined by the Trustee or in the manner
the Committee or a duly appointed investment manager directs.

To hold uninvested such ¢ash funds as may appear reasonably
necessary to meet the anticipated cash requirements of the Plan from
time to time and to deposit the same or any part thereof, either
separately or together with other trust funds under the control of the
Trustee, in its own deposit department or to deposit the same in its
name as Trustee in such other depositories as it may select.

To receive, collect, and give receipts for every item of income or
principal of the Trust Fund.

Upon prior written notice to Company and the Committee, to institute,
prosecute, maintain, or defend any proceeding at law or in equity
concerning the Trust Fund or the assets thereof, at the sole cost and
expense of the Trust Fund, and to compromise, settle, and adjust any
claims and liabilities asserted against or in favor of the Trust Fund or of
the Trustee; but the Trustee shall be under no duty or obligation to
institute, maintain or defend any action, suit, or other legal proceeding
unless it shall have been indemnified to its satisfaction against any and
all loss, cost, expense, and liability it may sustain or reasonably
anticipate by reason thereof. '

To vote all stocks and to exercise all rights incident to the ownership of
stocks, bonds, or other securities or properties held in the Trust Fund
and to issue proxies to vote such stocks; to enter into voting trusts for
such period and upon such terrns as it may determine; to give general or
special proxies or powers of attorney, with or without substitution; to sell
or exercise any and all subscription rights and conversion privileges; to
sell or retain any and all stock dividends; to oppose, consent to, or join in
any plan of reorganization, readjustment, merger, or consolidation in

WP/G-2¢
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respect to any corporation whose stocks, bonds, or other securities are

a part of the Trust Fund, including becoming a member of any
stockholders' or bondholders' committee; to accept and hold any new
securities issued pursuant to any plan of reorganization, readjustment,
merger, consolidation, or liquidation; to pay any assessments on stocks
or securities or to relinquish the same; and to otherwise exercise any
and all rights and powers to deal in and with the securities and
properties held in the Trust Fund in the same manner and to the same
extent as any individual owner and holder thereof might do; all as
determined by the Trustee or in the manner the Committee or a duly
appointed investment manager directs.

(k}y  To make application for any contract issued by an insurance company to
be purchased under the Plan, to accept and hold any such contract, and
to sign and deliver any such contract; all as determined by the Trustee
or in the manner the Committee or a duly appointed investment
manager directs.

0)] To employ such agents, experts, counsel, and other persons (any of
whom may also represent the Company) deemed by the Trustee to be
necessary or proper for the administration of the Trust; to rely and act on
information and advice furnished by such agents, experts, counsel, and
other persons; and to pay their reasonable expenses and gompensation
for services to the Trust from the Trust Fund. Notwithstanding the
foregoing, no person so serving may receive compensation from the
Trust Fund for fiduciary services if such person, natural or otherwise, is
employed by or affiliated with the Company.

(m) To pay out of the Trust Fund all real and personal property taxes,
income taxes, and other taxes of any and all kinds levied or assessed
under existing or future laws against the Trust Fund.

(n) To pay any estate, inheritance, income, or other tax, charge, or
assessment attributable to any benefit which, in the Trustee's opinion, it
shall be or may be required to pay out of such benefit; and to require,
before making any payment, such release or other document from any
taxing authority and such indemnity from the intended payee as the
Trustee shall deem necessary for its protection.

(0) To retain any funds or property subject to any dispute without liability for
the payment of interest, and to decline to make payment or delivery
thereof until final adjudication is made by a court of competent
jurisdiction.
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(p) Upon the prior written request or consent of Company and/or the

Committee, to provide ancillary services to the Trust for not more than
reasonable compensation.

(9) To patrticipate in and use the Federal Book-entry Account System (a
service provided by the Federal Reserve Bank for its member banks for
deposit of Treasury securities), or to use the Depository Trust Company,
Midwest Trust Company or other generally accepted central
depositories.

(9] To make, execute, acknowledge, and deliver any and all documents of
transfer and conveyance and any and all other instruments that may be
necessary or appropriate to carry out the powers herein granted to the
Trustee.

(s}  Upon prior written notice to Company and the Committee to bring action
before any court of competent jurisdiction for instructions with respect to
any matter pertaining to the interpretation of this Trust Agreement or the
administration of the Trust Fund.

Sec. 3.3 Appointment of Ancillary Trustees. In the event that any property
which is or may become a part of the Trust Fund is situated in a state or states in
which the Trustee acting hereunder is prohibited from holding real estate as trustee,
or in a foreign country, the Trustee is hereby empowered to name an individual or
corporate trustee qualified to act in any such state or foreign country in connection
with the property situated therein as ancillary trustee of such property and to require
such security of the ancillary trustee as may be designated by the Trustee. Naming of
such ancillary trustee shall be subject to formal appointment thereof by the
Committee. Any ancillary trustee so appointed shall have such rights, powers,
discretions, responsibilities, and duties as are delegated to it by the Trustee, but shall
exercise and discharge the same and subject to such limitations or directions of the
Trustee as shall be specified in the instrument evidencing the appointment. Any such
ancillary trustee shall be answerable to the Trustee for all monies, assets, or other
property entrusted to it or received by it in connection with the administration of the
Trust. The Trustee may remove any such ancillary trustee and may appoint a
successor at any time or from time to time as to any or all of the assets, in each case
subject to formal appointment of the successor by the Commitiee. Any instrument
designating an ancillary trustee may contain such provisions with respect to payment
of income and principal to the Trust Fund, payment of expenses with respect to
property administered by the ancillary trustee, termination of the ancillary trustee, and
administrative powers of the ancillary trustee, in each instance as the Trustee
hereunder, in the exercise of its discretion, may deem appropriate and consistent with
the provisions of this Trust Agreement.

Sec. 3.4 Compensation and Expenses. The Trustee shall be entitled to
receive such reasonable compensation for its services as Trustee or in any other
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capacity in connection with the Plan as may be agreed upon with the Company in

writing. The Trustee shall be entitled to reimbursement for all documented reasonable
and necessary costs, expenses, and disbursements actually incurred by it in the
performance of such services. Such compensation and reimbursements shall be paid
directly by the Company, but if not so paid within ninety (90) days after invoices for
such fees are received by the Company shall be paid directly from the Trust Fund if
the Plan so permits.

Sec. 3.5 Records and Accountings. The Trustee shall keep accurate and
detailed records and accounts of all investments, receipts, and disbursements, and
other transactions hereunder, and all records, books, and accounts relating thereto
shall be open to inspection by any person designated by the Company or the
Committee at all reasonable times. Within sixty (60) days following the close of each
annual accounting period of the Trust, .and as soon as reasonably practicable after the
resignation or removal of the Trustee has become effective, the Trustee shall file with
the Committee a written account setting forth all (i) investments, receipts,
disbursements, and other transactions effected by it during such year, or during the
part of the year to the date the resignation or removal is effective, as the case may be,
and containing a description of all securities purchased and sold, the cost or net
proceeds of sale, the securities and investments held at the end of such period, and
the cost of each item thereof as carried on the books of the Trustee; (i) the net
income or loss of the Trust Fund; (iii) the gains or losses realized by the Trust Fund
upon sales or other disposition of its assets; and (iv) the increase or decrease in the
value of the Trust Fund. The accounting shall also fumish the Committee such other
information as the Trustee may possess and as may be necessary for them to comply
with the reporting requirements of ERISA. Except as provided in Section 4.3(}), the
Trustee shall determine the fair market value of publicly traded assets of the Trust
Fund where such assets have a readily ascertainable market value no less often than
annually. [f the fair market value of an asset in the Trust Fund is not available, when
necessary for accounting or reporting purposes the fair value of the asset shall be
determined in good faith by the Committee, assuming an orderly liquidation at the time
of such determination. If there is a disagreement between the Trustee and anyone as
to any act or transaction reported in an accounting, the Trustee shall have the right to
have its account settled by a court of competent jurisdiction. The Trustee shall make
such other reports as may be required by the Plan or agreed upon in writing with the
Company and/or Committee.

Set. 3.6 Record Retention. The Trustee shall retain its records and
accountings relating to the Trust as long as necessary for the proper administration
thereof and at least for any period required by ERISA or other applicable law buf with
respect to each record and account for not less than six (6) years following the
creation thereof.

Sec. 3.7 Trustee's Protection. The Trustee shall enjoy the following
protections in connection with the performance of its duties herein.
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(@)

(b)

()

(d)

Except to the extent the Trustee has actual knowledge to the contrary,
the Trustee shall be fully protected in relying upon the existence of any
fact or state of facts represented to it in writing by the Company or the
Committee or other duly appointed investment manager.

Except with respect to liability or fiduciary responsibility for any error or
loss that may result by reason of the exercise or non-exercise of the
duties, obligations, and/or fiduciary responsibility which are allocated to
the Trustee herein which is determined to be the result of the Trustee's
own negligence or willful misconduct, the Company shall indemnify the
Trustee, directty from the Company's own assets (including the
proceeds of any insurance policy the premiums of which are paid from
the Company's own assets), from and against any and all claims,
demands losses, damages, expenses (including, by way of illustration
and not limitation, reasonable attorneys’' fees and other legal and
litigation costs), judgments and liabilities arising from, out of, or in
connection with the administration or investment of the Plan or the Trust
Fund. The Trustee shall not be liable for any action taken by the
Trustee or any failure to act by the Trustee if the action taken or the
failure to act was directed by the Company, the Committee or other duly
appointed investment manager, if the Trustee reasonably relied on such
direction. This paragraph shall survive the termination of this Trust
Agreement.

The Trustee shall be under no obligation to determine the amount of
benefits to which members or their beneficiaries will be entitied or to
keep any records of the respective interest of any individual member or
beneficiary of the Plan. The Trustee shall make payments to or on
behalf of a member or beneficiary upon the written direction of the
Commiittee and, if made in accordance with such direction, the Trustee
shall have no liability fto the Company or any other person in making
such payments. The Trustee shall not be required to determine or make
any investigation to determine the identity or mailing address of any
person entitied to benefits and shall have discharged its obligation in
that respect when it shall have sent checks, securities and other papers
by ordinary mail to such person or persons and addresses as may be
certified to it in writing by the Committee. Notwithstanding the provisions
of the preceding sentence, the Trustee shall promptly inform the
Committee in writing of the return of any such items.

The parties recognize that the Trustee does not guarantee the assets of
the Trust Fund from loss or depreciation.

The Trustee shall not be liable, responsible, or required to accountto the Company for
the acts of any prior trustee of this Trust Fund and shall be entitled to the indemnity
set forth in Section 3.7(b) hereof therefor.
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ARTICLE IV
INVESTMENTS

Sec. 4.1 General. Except to the extent that the Committee, pursuant to
Section 1.4 of this Trust Agreement, appoints an investment manager, including the
Trustee, in accordance with Section 4.3 of this Trust Agreement, the Committee shall
act as the fiduciary with respect to the entire Trust Fund. The Trustee shall invest and
reinvest the principal and income of the Trust Fund with the care, skill, prudence, and
diligence under the circumstances then prevailing that a prudent person acting in a
like capacity and familiar with such matters would use in the conduct of an enterprise
of a like character and with like aims. Without limiting the generality of the foregoing,
the investments and reinvestments of the Trust Fund shall be subject to the following:

(@) Investments shall be as consistent as reasonably possible with any
"~ funding policy communicated to the Trustee in writing by the Committee
pursuant to the Plan. Unless the Trustee has actual knowledge to the
contrary, the Trustee may rely on the latest such communication
received by it without further inquiry or verification.

(b)  The Trustee may invest and reinvest principal and income of the Trust
Fund in common, preferred, and other stocks of any corporation (but in
the case of the Company, solely as prescribed by Section 4.1(g)); voting
trust certificates; interests in investment trusts, including, without limiting
the generality thereof, participations issued by an investment company
as defined in the investment Company Act of 1940, as from time to time
amended; bonds, nofes, and debentures, secured or unsecured;
mortgages on real or personal property; conditional sales contracts; real
estate and leases; limited partnerships; and units or shares in limited
liability companies, including, without limiting the generality thereof,
limited liahility companies that are not registered under the Investment
Company Act of 1940, as from time to time amended.

(c) Subject to the provisions of Section 2.3 of this Trust Agreement, the
Trustee may invest and reinvest the principal and income of the Trust
Fund through any common or collective trust fund or pooled investment
fund maintained by the Trustee, any of its affiliates, or any other entity
through which such investment is properly authorized for the collective
investment of funds held by it in a fiduciary capacity. The provisions of
the document governing any such common or collective trust fund as it
may be amended from time to time shall govern any investment therein
and are hereby made a part of this Trust Agreement, including any
provisions for the lending of any securities or security from time to time
constituting a part of the common or collective trust fund in exchange for
such consideration and upon such terms and conditions as the trustee of
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(d)

(e)

U

)

(h)

(i)

)

the. common or collective trust fund deems appropriate. In any such
transaction the trustee of such trust fund may transfer legal title to the
securities being loaned to the obligor, and may permit the obligation to
retum to the trust fund securities that are identical (but not necessarily
evidenced by the same certificates) to those transferred to it by the
trustee thereunder.

The Trustee may invest and reinvest the princiﬁal and income of the
Trust Fund by investing in an annuity contract or contracts (including any
agreement or agreements supplemental thereto) issued by an insurance,
company.

The Trustee may engage in the writing, sale and buying in, of covered
call option contracts; and the Trustee may acquire and may exercise
options to purchase or sell securities or other assets.

Subject to applicable law, the Trustee may invest and reinvest the
principal and income of the Trust Fund in qualifying employer securities
or qualifying employer real property.

If qualifying employer securities or qualifying employer real property are
purchased or sold as an investment of the Trust Fund from or to a
disqualified person or party in interest, as those terms are used in the
ERISA, and if there is no generally recognized market for such securities
or property, the purchase shall be for not more than fair market value
and the sale shall be for not less than fair market value, as determined
in good faith by the Trustee. In no event may a commission be charged
to the Trust Fund for the private purchase or sale of such securities or
real property.

The Trustee may invest and reinvest principal and income of the Trust
Fund in deposits (including savings accounts, savings certificates, and
similar interest-bearing instruments or accounts) in itself or its affiliates;
provided such deposits bear a reasonable rate of interest.

The Trustee may purchase or sell financial futures contracts in
transactions executed through a generally recognized commodities or
securities exchange.

The Trustee may lend any securities or security from time to time
constituting a part of the Trust Fund in exchange for such consideration
and upon such terms and conhditions as the Trustee deems appropriate.
In any such transaction the Trustee may transfer legal title to the
securities being loaned to the obligor, and may permit the obligor to
retum to the Trust Fund securities that are identical (but not necessarily
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evidenced by the same certificates) to those transferred to it by the
Trustee hereunder,

Sec. 4.2 Purchase of Insurance Policies on Lives of Members. If the Plan
provides for the purchase of a life insurance policy or annuity contract on the life of
any member(s), the Trustee shall make such purchases on written direction of the
Committee. Each such direction shall be complete with respect to the terms of the
purchase. The Committee shall give written direction as to any subsequent action to
be taken with respect to each such policy or contract, it being intended that the
Trustee shall have no discretion with respect thereto.

Sec. 4.3 Appointment of Investment Manager. The Committee may appoint
one or more parties that qualify as an "investment manager" as such term is defined
in Section 3(38) of ERISA to serve as an investment manager of a portion of the Trust
Fund. The appointment of any such investment manager and investment of the Trust
Fund pursuant to such appointment shall be subject to the following, notwithstanding
any provisions hereof to the contrary:

(a)  Written notice of each such appointment shall be given to the Trustee a
reasonable time in advance of the effective date of this appointment.
The notice shall state what portion of the Trust Fund is to be invested by
the investment manager and shall direct the Trustee to segregate such
portion of the Trust Fund into a separate account for the investment
manager. Each such separate account is referred to in this Section 4.3
as an “Investment Account.”

(b) The Trustee shall not act on any direction or instruction of the
investment manager until the Trustee has been furnished with an
acknowledgement in writing by the investment manager that it is a
fiduciary with respect to the Plan and the Trust.

(c) There shall be a written agreement between the Committee and each
investment manager. The Trustee shall receive a copy of each such
agreement and all amendments thereto and shall give written
acknowledgement of receipt of same. Each agreement with an
investment manager may provide that:

(1) Al directions given by an investment manager to the Trustee
shall be in writing, signed by an officer or partner of the
investment manager or by such other person as may be
designated in writing by the investment manager, provided that
the Trustee may accept oral directions for the purchase or sale of
securities, which shall be confirmed by such authorized personnel
of the investment manager in writing and the Trustee shall be fully
protected in acting in strict accordance thereto;
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(d)

()

(f)

(9)

(2)  Ali settlements of purchases and sales shall be in the city where
the Trustee is located, or such other place as the Trustee may
reasonable direct;

(3) In all events the Trustee is to retain physical custody of or title to
all assets included in an Investment Account; and

(4)  The Committee, by written notice to the investment manager and
the Trustee, may modify or terminate the authority of the
investment manager.

(5) The investment manager shall pay the Trustee reasonable and
customary charges of the Trustee for any transaction that results
in an overdraft. To the extent that any overdraft is not cured
within three (3) days of its occurrence, the investment manager
shall be solely liable as a fiduciary and shall file such reports and
pay such fees and penalties as are necessary to correct any
prohibited transaction which may result.

Payment of the cost of the acquisition, sale; or exchange of any security
or other property for an Investment Account shall be charged to that
Investment Account unless the agreement between the Company and
investment manager provides otherwise.

So iong as the appointment of an investment manager is in effect, the
investment manager shall have full power and authorily to direct the
Trustee as to, and full responsibility for, investment of its Investment
Account and for the retention and disposition of any assets in its
Investment Account. Subject to any limitations in the agreement
between the Company and the investment manager, the investment
manager shall have exclusive authority and discretion to invest and
reinvest the principal and interest of that portion of the Trust Fund which
comprises the Investment Account, subject to the provisions of Section
4.1. The Trustee may invest any portion of an Investment Account that
would otherwise be held in cash but has no obligation to do so.

Unless the written agreement between the Company and investment
manager expressly provides that the Company or Committee shall have
the voting power with respect to all stocks and other securities in the
Investment Account, the investment manager shall have voting power
with respect to all such stocks and other securities.

The Trustee shall make available to an investment manager copies of or
extracts from such portions of its accounts, books, or records relating to
the Investment Account of such investment manager as the Trustee may
deem necessary or, appropriate in connection with the exercise of the
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(h)

(i)

1)

(k)

"

investment manager's function, or as the Company or the Committee
may direct.

All charges (other than those covered in subsection (d) above) against
each Investment Account shall be made in such proportions as the
Company or the Committee may direct in writing from time to time.

If the authority of an investment manager is terminated and successor
investment manager is not appointed, the assets held in its Investment
Account may or may not continue to be segregated as the Committee
may determine. Until receipt of written notice of the termination of the
authority of an investment manager, the Trustee shall be fully protected
in relying upon the continuing authority of such investment manager.

Any direction by an investment manager shall be complete as to the
terms with respect thereto, it being intended that the Trustee shall have
no obligation whatsoever to invest (other than as directed by an
investment manager) or otherwise manage any asset of an Investment
Account,

The Company agrees to indemnify the Trustee for and to hold it
harmless against any and all liabilities, losses, costs, or expenses
(including legal fees and expenses) of whatsoever kind and nature
which may be imposed on, incurred by, or asserted against the Trustee
at any time by reason of action taken in accordance with directions of an
investment manager or action omitted because no such directions are
given. However, no such indemnification shall be required in any case
in which such liabilities, losses, costs, or expenses are incurred by the
Trustee because it participated knowingly in, or knowingly undertook to
conceal, an act or omission of an investment manager, knowing such
act or omission was a breach of fiduciary duty by said investment
manager or in any case to the proportional extent to which such
liabilities, losses, costs or expenses are attributable to the Trustee's
failure to act in strict accordance with the directions of an Investment
Manager.

The investment manager shall determine the fair market value of assets
held in an Investment Account no less often than annually. [f the fair
market value of an asset in an Investment Account is not available when
necessary for accounting and reporting purposes, the fair value of the
asset shall be determined in good faith by the investment manager,
assuming an orderly liquidation at the time of such determination.
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ARTICLE V

CHANGE IN TRUSTEE

Sec. 5.1 Resignation. The Trustee may resign at any time by giving sixty (60)
days advance written notice to the Company.

Sec. 5.2 Removal. The Company may remove thé Trustee by giving thirty
(30) days advance written notice to the Trustee.

Sec. 53 Successor. Inthe event of the resignation or removal of the Trustee,
the Company shall promptly appoint a successor. If no appointment of a successor is
made by the Company within a reasonable time after resignation or removal of the
Trustee, any court of competent jurisdiction may appoint a successor, after such
notice, if any, solely to the Company and the retiring Trustee, as such court may deem
proper and suitable. The retiring Trustee shall be furnished with written notice from
the Company or the court, as the case may be, of the appointment of the successor,
and shall be fumished with written evidence of the successor's acceptance of the
trusteeship. Only then shall the retiring Trustee cease to be such.

Sec. 54 Duties on Succession. Every successor Trustee accepting a
trusteeship under this Trust Agreement shall have all the right, title, powers, duties,
exemptions, and limitations of the predecessor Trustee hereunder. No predecessor
Trustee shall have any right, title, or interest in the Trust Fund except as hereinafter
provided. The Trustee shall, upon the appointment and acceptance of a successor
Trustee, transfer and deliver the assets of the Trust Fund and copies of all of
Trustee's records pertaining to the Trust and the Trust Fund to the successor Trustee,
after reserving (if the Plan so permits) such reasonable amount as it shall deem
necessary to provide for its fees and expenses and any sums chargeable against the
Trust Fund for which it reasonably believes it will be liable. Any predecessor Trust
shall do all acts necessary to vest title of record in the successor Trustee. If any
assets in the Trust Fund have been invested in a common or collective trust fund, the
predecessor Trustee shall cause such investment to be liquidated at the earliest
practical time after notice has been given or received by the predecessor Trustee of
its resignation or removal. No person or entity becoming a Trustee hereunder shall be
in any way liable or responsible for anything done or omitted to be done by any
predecessor Trustee prior to such person's acceptance of the trusteeship, nor shall
such person or entity have any duty to examine the administration of the Trust prior to
such acceptance; provided, however, the provisions of this sentence shall not apply to
changes in organization referenced in Secfion 5.5.

Sec. 5.5 Changes in Organization of Trustee. If any corporate Trustee acting
hereunder is merged with another corporation or association, or is succeeded by
another corporation or association, through consolidation or otherwise, the acquiring
corporation or association shall thereupon become Trustee hereunder. If any
corporate Trustee acting hereunder sells and transfers substantially all of its assets
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and business to another corporation or association, the acquiring corporation or

association shall thereupon become Trustee hereunder. When autherized by statute
or court order any corporate Trustee acting hereunder may permit itself to be
succeeded as such corporate Trustee by another corporation or association in which
case the acquiring corporation or association shall thereupon become Trustee
hereunder. In each case the acquiring corporation or association shall be Trustee of
the Trust as though specifically so named herein. Notwithstanding the foregoing
provision of this Section 5.5, an acquiring corporation or association shall become
Trustee hereunder only if it has trust powers and is formed under the laws of the
United States of America or any subdivision thereof.

ARTICLE VI

MISCELLANEOUS

Sec. 6.1 Benefits May Not Be Assigned or Alienated. Except as otherwise
expressly permitted by the Plan or required by law, the interests of members and their
respective beneficiaries under the Plan or this Trust Agreement may not in any
manner whatsoever be assigned or alienated;, whether voluntarily or involuntarily, or
directly or indirectly.

Sec. 6.2 Incompetent Payee. [f a person to whom the Trustee is directed to
make one or more payments is disabled from caring for his or her affairs because of
mental condition, physical condition, or age, payment due such person may be made
to such person's legally appointed guardian, conservator, or other legally appointed
personal representative upon the Trustee's receipt of written notice from the
Committee of such legal appointment. The Trustee shall have no liability with respect
to payment so made. The Trustee shall have no duty to make inquiry as to the
competence of any person to whom it is directed to make payment.

Sec. 6.3 Evidence. Evidence required of anyone under this Trust Agreement
may be by certificate, affidavit, document, or other instrument which the person acting
in reliance thereon considers to be pertinent and reliable, and to be signed, made, or
presented by the proper party.

Sec. 6.4 Dealings of Others With Trustee, No person (corporate or individual)
dealing with the Trustee shall be required to see to the application of any money paid
or property delivered to the Trustee or to determine whether the Trustee is acting
pursuant to any authority granted to it under this Trust Agreement.

Sec. 6.5 [Insurance Company Not Party. No insurance company that issues a
contract held by the Trustee shall be construed to be a party to this Trust Agreement,
nor shall it have any responsibility for the validity of this Trust Agreement. An
insurance company to which an application may be submitted by the Trustee may
accept such application and shall have no duty to make any investigation or inquiry
regarding the authority of the Trustee fo make such application or any amendment
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thereto or to inquire as to whether a person on whose life any contract is to be issued

is entitled to such contract under the Plan.
Sec. 6.6 Audits.

(a) The Company or the Committee shall have the right to cause the books,
records, and accounts of the Trustee that relate to the Trust to be
examined and audited by independent auditors designated by the
Company or the Committee at such times as the Company or the
Committee may determine, and the Trustee shall make such books,
records, and accounts available for such purposes at all reasonable
times.

(b) If an audit of the Plan shall be required by ERISA and the regulations
thereunder for any Plan year, the Committee shall engage or shall direct
the Trustee to engage, on behalf of all members and beneficiaries of the
Plan, an independent qualified public accountant (selected by the
Committee) for such purpose. At the conclusion of an audit in
accordance with generally accepted auditing standards, such account
shall, within a reasonable period after the close of the Plan year, furnish
to the Committee and the Trustee a report of such audit setting forth the
accountant's opinion as to whether the financial statements and
schedules that are required to be included in the Plan's annual reports
by Section 103 of ERISA or the Secretary of Labor are presented fairly
in conformity with generally accepted accounting principles.

All auditing and accounting fees shall be an expense of and may, at the
election of the Committee, be paid from the Trust Fund.

(c) In accordance with ERISA Section 103(a)(2), if some or all of the
information necessary to enable the Committee to comply with ERISA
Section 103 is maintained by a bank, insurance company, or similar
institution, regulated and supervised and subject to periodic examination
by a state or federal agency, such bank, insurance company or
institution shall transmit and certify the accuracy of that information to
the Committee within one hundred twenty (120) days after the end of the
Pltan year or such other date as may be prescribed under regulations of
the Secretary of LLabor.

Sec. 6.7 Trustee Warranty Against Conviction. A person accepting
trusteeship hereunder warrants that such person has not been convicted of or
imprisoned for a crime preventing such person under the provisions of the ERISA
from serving as Trustee hereunder.

Sec. 6.8 Successor Company. The provisions of this Trust Agreement shall
be binding on the Company and its successors. [f a successor to the Company or a
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purchaser of all or substantially all of its assets elects to continue the Trust, such
successor or purchaser shall be substifuted for the Company under this Trust

Agreement.

Sec. 6.9 Notices.

(a) Except as otherwise provided in this Trust Agreement, all notices under
this Agreement shall be in writing and be effective upon receipt if
delivered by (i) hand, (ii) certified or registered United States Mail
postage prepaid, or (iii) facsimile, provided that service by facsimile after
5:00 p.m. local time of the recipient(s) shall be deemed delivered on the
following business day, as follows:

If notice is to the Trustee:

Wells Fargo Bank, N.A.
Attention: Lisa Keckler
MAC T7534-021

40 NE Loop 410, Suite 201
San Antonio, Texas 78216
Facsimile (210) 856-8822

‘ If notice is to Company or the Committes:

El Paso Electric Company

Aftention: Victor Rueda, Vice President of Human Resources
P.O. Box 982

El Paso, Texas 79960

Facsimile (915) 521-4728

and, if the notice is sent for the purposes described in Section 3.2(i),
3.2(s), 5.1, and 6.9(b), with a copy to:

El Paso Electric Company
Office of the General Counsel
P.O. Box 982

Location 167

El Paso, Texas 79960
Facsimile (915) 521-4412

(b) Each party may change its address for purposes of notice under this
Trust Agreement by notice complying with Section 6.9(a).

Sec. 6.10 Waiver of Notice. Any notice required under this Trust Agreement
may be waived in writing by the person entitled thereto.
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Sec. 6.11 Headings. Headings at the beginning of articles and sections are
for convenience of reference, shall not be considered a part of this Trust Agreement,
and shall not influence its construction.

Sec. 6.12 Use of Compounds of Word "Here". Use of the words "hereof,
"herein", "hereunder”, or similar compounds of the word "here" shali mean and refer to
the entire Trust Agreement unless the context clearly indicates otherwise.

Sec.6.13 Construed as a Whole. The provisions of this Trust Agreement
shail be construed as a whole in such manner as to carry out the provisions thereof
and shall not be construed separately without relation to the context.

Sec. 6.14 Counterparts. This Trust Agreement may be executed in any
number of counterparts, each of which shall be deemed an original. Such
counterparts shall constitute but one and the same instrument, which may be
sufficiently evidenced by any one counterpart.

Sec. 6.15 Key Employees. If any Collectively Bargained Retiree entitled to
post-retirement health benefits under the Plan is a "key employee”, as defined in
Section 416(i) of the Code, the Committee may direct the Trustee to establish a
separate account to which shall be credited amounts to be applied for any post-
retirement health benefits to be provided with respect to such Coliectively Bargained
Retiree after retirement, and post-retirement health benefits provided with respect to
such Collectively Bargained Retiree will be. charged to and paid from only such
employee's separate account, all in accordance with the directions from the
Commitiee. Assets credited to such a separate account may be invested on a
commingled basis, but if so invested, the separate account must be adjusted on a
yearly basis to reflect its proportionate share of the appreciation, depreciation,
income, expenses, gains or losses of the Trust for the year. Any such account shall
be maintained and administered in accordance with the requirements of Section 419A
of the Code.

ARTICLE VIl

AMENDMENT AND TERMINATION

Sec. 7.1 Prohibition on Diversion. General. Except as expressly provided in
herein, at no time shall any part of the corpus or income of the Trust Fund be used for,
or diverted to, purposes other than for the benefit of the members or their respective
beneficiaries. The assets of the Trust Fund shall never inure to the benefit of the
Company and shall be held for the exclusive purpose of providing benefits to such
members and their respective beneficiaries and defraying reasonable expenses of
administering the Plan and the Trust. No part of the net earnings of the Trust Fund
shall inure to the benefit of any shareholder or individual other than through the
payment of benefits under the Plan.
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In the case of a contribution that is made by the Company by a mistake of fact,

this Section shall not prohibit, at the written direction of the Company, the return to the
Company of such contribution within one year after the payment of the contribution,
but only to the extent the amount so returned is not subject to penalty under Section
4976 of the Code.

Sec. 7.2 Amendment. Subject to the provisions of Section 7.1 hereof, this
Trust Agreement may be amended at any time or from time to time and in any manner
by written agreement of the Trustee and the Company, and the provisions of any such
amendment may be made applicable to the Trust Fund as constituted at the time of
the amendment as well as to the part of the Trust Fund subsequently acquired.
Amendments shall be approved on behalf of the Company by the Board of Directors,
or by the Committee if so authorized by the Board of Directors.

Sec. 7.3 Termination of Plan. If the Plan is terminated, this Trust Agreement
shall nevertheless continue in effect until the Trust Fund has been distributed in
accordance with the provisions of the Plan pursuant to directions under Section 3.1(b)
hereof. In the event any assets remain after the satisfaction of all liabilities under the
Plan, such assets shall be used for the exclusive benefit of employees of the
Company and their beneficiaries, By way of example, and not limitation, any assets
remaining in the Trust Fund after the payment of all benefits under the Plan may be
used to provide other health and welfare benefits to employees, to provide a premium
holiday to employees with respect to other Company health and welfare plans or
distributed to participants. The Trust Fund shall terminate when no such assets
remain.

Sec. 7.4 Transfer to Other Fund. If pursuant to directions under Section
3.1(b) hereof the entire Trust Fund is transferred to a funding agency for the Plan that
is not a trustee, this Trust shall thereupon terminate.

IN WITNESS WHEREOF, the Company and Trustee have caused this Trust
Agreement to be executed by their duly authorized officers as of the day and year first
above written.

EL PASO ELECTRIC COMPANY
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WELL FARGO BANK, N.A.
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STATE OF TEXAS)
COUNTY OF EL PASO)
On thig2/ “day of_ C 2020, before me appeared \/i b /DW
and me pérs nally known, who being each by me duly sworn,
did say that they are respectively the \/P— 12 and </P— CES of

EL PASO ELECTRIC COMPANY, the corporation named in the foregomg instrument,
and that said instrument was signed in behalf of said corporation by authority of its
Board of Directors, and they acknowledged said instrument to be the free act and deed

of said corporation.
HILDA VARGAS w < ()W T

Notary ID #5036436 Notary Public EI Paso Golinty, Texas
My Commission Expires My commission expires Sanvgary 2.5, 202>

January 25, 2022

STATE OF TEXAS)
COUNTY OF BEXAR)
On this day of , 20___, before me personally appeared __
and , to me personally known, who being each
by me duly sworn, did say that they are respectively the and of

WELLS FARGO BANK, N.A., the national banking association named in the foregoing
instrument, and that said instrument was signed in behalf of said association by
authority of its Board of Directors, and they acknowledged said instrument to be the free
act and deed of said association.

Notary Public, Bexar County, Texas
My commission expires ,20__
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STATE OF TEXAS)
COUNTY OF EL PASO)
On this day of ,20____, before me appeared
and , to me personally known, who being each by me duly sworn,
did say that they are respectively the and of

EL PASO ELECTRIC COMPANY, the corporation named in the foregoing instrument,
and that said instrument was signed in behalf of said corporation by authority of its
Board of Directors, and they acknowledged said instrument to be the free act and deed

of said corporation.

Notary Public El Paso County, Texas
My commission expires ,20_

STATE OF TEXAS)
COUNTY OF BEXAR)

On this A i day of (i« oo {, 204 ( , before me personally appeared « « 7\
LEC W and et oy g , to me personally known, who being each
by me duly sworn, did say that they are respectively the *. v, """ and ! " ¢ “"of
WELLS FARGO BANK, N.A., the national banking association named in the foregoing
instrument, and that said instrument was signed in behalf of said association by
authority of its Board of Directors, and they acknowledged said instrument to be the free

act and deed of said association.

Wi, SR LL’( L L(*-I‘M«
oA DE Notary Public, Bexar County, Texas

Lo,
S ¥t St 0% issi i Al Al =3
$ /’e’é‘ﬁ.—%o 3 My commission expires i 24, 20
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This document effective January 2020 takes the place of any documents previously
issued to you which describe your post-65.medical and prescription dirug benefits under
the El Paso Ejectric Company Retiree Welfare Benefits Plan.

This document, including the evidence of coverages comprises the summary plan

description for the post-65 medical and prescription drug benefits under the El Paso
Electric Company Retiree Welfare Benefits Plan.
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