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eee unum 
PlymentS'mmlry 
Review Period· Oe/28/2020 - 07/04/2020 

El Paso Electric Company 
Policy• 00912188 

Pay Group· 001 
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Ple,ze fund this amount $76217 Unum 07 

Unum I 07=$1,850 98 
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*ee unum 
Payment Summl,y 
Review Period 07~05/2020.07/11/2020 

El Paso Electric Company 
Policy 00912188 
Pay Group 001 
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Please fund this amount $76217 Unum 07 
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e G 0 unum 
Payment Summary 
Review Pe,iod. 07/12/2020 - 07/18/2020 

El Paso Electric Company 
Policy 00912188 

Pay G,oup: 001 

:7011-· ~- f,~t -**·$: 
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Please fund this amount: $326 64 Unum 07 
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EL PASO ELECTRIC COMPANY 

ACH REQUEST FORM 

Vendor #: 

Invoice #: 

Date: 

Name: 

August 7,2020 
UNUM Life Insurance CO of America 

Business Contact Information 

Name: Laura Mims 
Phone No.: 

Fax No.: 
P O Box 406946 Atlanta. GA 30384-6946 Address: 

Request for Fundng for Monthly Life AD&D LTD b#ing for month of June 2020 (0415381-001 0912188.001 0415382-001,0935705-001) Business Purpose: 

Forward ACH To. 

Expense 
Work Order Account Type Cost Center Amount 

AP7670990000 926«]0 250 9990 Eini Basic Life $ $1219855 Gioup Term Life Insurance 09 
AP7690990100 926·000 250 9990 Basic AD&D $ $11170 09 
AP7690990000 926·000 250 9990 LTD $30 /694 09 LTD STD & AD&D I 09 
AP7510420330 242-000 000 0000 Optional Life $ $55.94135 (pg 31 - 32) 
AP7510320100 232404 ooO ooOO Optional AD&D $ $684013 = $88,507 25 
AP7690990001 9»000 250 9990 STD $ $183188 09 Unum I 09 (pg 33) = 
AP7510320280 232-004 ooO ooOO STD Buv.UD $ $7 491 89 $1 003 91 

$ Total 09 = 
$ $89.51116 
$ 
$ 

Please authorize issuance of ACH in the amount of: $ 114.892 44 

I Group Term life Insurance 09= $24,83949(pg 31-32) 

ACH Requested By: Request Approved By: 

Name: 

Signature: 

Lori Thompson 
---.€'Il-I 

**8514~ -

0*.I'er/4.r 

1 A~- 04., P-64 
.-7802,0[.A?OMDC 

Name· Karin Melson 
signaturel c~ kr-

L,®9[3""FZ-

Name: Robert Almanzan 
~-[-U.-b, 

Signature~ Qbut &6~a~,yk 
LBBODN-A' 

Name: Victor Rueda 
~-DO'US"., . 

Signatur] Udw A•£,G 
#(X:C•o,>4[* 

Authorized approvers must verify that this request complies with EPE's Purchasing and Contract Policy and that appropriate 
supporting documentation is attached. 

Approval is required based on dollar limits described below: 

Supervisor Up to $ 10,000 
Manager/Superintendent Up to $ 50.000 
Assistant VP/Director Up to $ 100,000 
VP Non-Financial Up to $ 250,000 
Senior VP or Contoller Up to $ 500,000 
CFO of both Executive Management - Financial Up to $ 1,000,000 
CEO or CFO and Senior VP Up to $ 1,000,000 
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EL PASO ELECTRIC COMPANY 

ACH REQUEST FORM 

Vendor#: 

Invoice # 

Date· 

Narne: 

Address: 

9/21/20 
UNUM Life Insurance CO of America 

P.O Box 406946 Atlanta, GA 30384-6946 

Business Contact Information 

Narne: Laura Mims 
Phone No.: 

Fax No.: 

Re..Func.. '*hlyble AD)&' LTOb#„g low rnoNhol Ju' 2*(DUS381·00' 09121S8001 041$382 001 093570&00~) ~T[> amoun¢, Ior 2019 Nov,mbei* Decefnb»,i.~dod 
Business Purpose: 

Forward ACH To: 

Expense 
Work Order Account Tvpe Cost Center Amount 
AP7070990000 92 // 00 250 9990 Emp Basic Life $ 12 . 6 ( 094 Group Term LIfe Insurance 09 
AP7690990100 926000 250 9990 Basic ADID $ 11150 09 
AP7WO,90000 92/.000 250 9990 LTD $ 3044"7 09 
AP7510420030 242-000 000 =o Optional Life $ 5268144 

AP7510320100 232«)4 ooO 0000 Optional AO&[) $ 686152 
AP7/90990001 926000 250 9990 STD $ 1 828 GO 09 
AP7510320280 232-004 000 0000 STD Buy-Ui $ 7551 57 

AP7690990000 926 · 000 250 9990 LTD Nov 2019 $ 12 . 17883 09 
AP7690990000 926 ·) 00 250 9990 LTD Dec 2019 $ ' S1933 09 

$ 
$ 

Please authorize issuance of ACH in the amount of· $ 135 822 20 

ACH Requested By· Request Approved By: 

Narne: Evelyn Gutierrez Name: Karin Melson 
9/24/2020 Signature: 1 A+f·a;.-P 9/21/2020 Signature: CFE-. 

L~02~3EBA239¢DC ~4~e.Jf~*.U 

Name: Robert Almanzan 
Signature: ~-~k,f 6*Yu•,k 9/24/2020 

L-MN 

Narne: Victor Rueda 
0-d-.. 

Ad - ¢ uJ • 9 / 24 / 2020 Signature: 
iz~87AOCC'N)4. 

Authorized approvers must verify that this request complies,vlth EPE's Purchasing and Contract Policy and that appropriate 
supporting documentation Is attached. 

Approval is required based on dollar limits described below: 

Supervisor Up to $ 10,000 
Manager/Superintendent Up to $ 50,000 
Assistant VP/Director Up to $ 100,000 
VP Non-Financial Up to $ 250.000 
Senior VP or Controller Up to $ 500.000 
CFO of both Executive Management - Financial Up to $ 1,000,000 
CEO or CFO and Senior VP Up to $ 1.000.000 
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Gee unum 
Payment Summary 
Review Period. 09/13/2020 - 09/19/2020 

El Pago Electr,c Company 
polly 00912188 
Piy Group 001 

. ."~-,4'- de--U- 2~ -:"?t. 
. I ' DOG · Q · 00 J ' - 94 ¥ m / Ml . Om ·, / 00 4 / 0 . 00 ·- 2 ? UO · MG , 07 · · · - 17 ./ 

D*L® k,M OS'W2020 

Please fund this amount. $1 003 91 Unum 09 
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unum 
Payment Summary 
Review Period 09/27/2020 - 10/03/2020 

El P.o Electric Company 
Policy· 00912188 
Pay Group 001 

* ZUT - t · . Uo ' · 0 . .- 44 # 7 *..· '. ir 
0,•Rhm ,-In,20 

44.to 

Please fund this amount $475875 Ulurn 10 

Unum I10= $6,538.20 
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®®0 unum 
Plyment Summl,y 
Review Period 10/04/2020 - 10/10/2020 

El Pgso Electric Company 
Policy 00912188 

Pay Group 001 

L°K v-- *m,- · ~KZ -1, wc-,- : .$*U . :,06~o-, .§?L. :-o--i -:.?~ :·»™ oro,ill-!t bf P,rlod · wlthhok*rlg 
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Please fund this imount· $59315 Unum 10 
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unum 
Payment Summary 
Review Period. 10/11/2020 .10/17/2020 

El Pi:o Electric Company 
Policy. 00912185 

Pay Group 001 

t-,- : bt.W :. ---,4~,f• 1-,•.*h 
Qro.I,nw•tf*R*rk¥4 WMhho**ho· Vdltt*-*ng · Wlthhol¢Ino Y/* 
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Please fund this amount. $593 15 Unum 10 
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EL PASO ELECTRIC COMPANY 
2021 TEXAS RATE CASE FILING 
WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION 
SPONSOR: CYNTHIA S. PRIETO 
PREPARER· MYRNA A ORTIZ 
FOR THE TEST YEAR ENDED DECEMBER 31, 2020 

unum 
Payment Summary 
Review Period. 10/18/2020 - 10/24/2020 

WP/G-i~ 
PAGE 37 of 61 

e®e 

EIP,so Electric Company 
Policy. 00912108 
Pay Group 001 

·· .7.. 4 =tl. 
0.,R- ../Il 

O,~i. Q~ IC,74,2*20 

Please fund th,s amount $59315 Unum 10 
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EL PASO ELECTRIC COMPANY 
2021 TEXAS RATE CASE FILING 
WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION 
SPONSOR· CYNTHIA S. PRIETO 
PREPARER: MYRNA A ORTIZ 
FOR THE TEST YEAR ENDED DECEMBER 31, 2020 
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PAGE 38 of 61 
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EL PASO ELECTRIC COMPANY 

ACH REQUEST FORM 

Vendor #: 

Invoice#: 

Date: 

Name: 

Address: 

10/21/20 
UNUM Life Insurance CO of America 

P O Box 406946 Atlanta, GA 30384-6946 

Business Contact Information 

Name: Laura Mims 
Phone No.: 

Fax No.: 

Request Fundmg for Monthly Ufe AO&0, LTD billing for month of August 2020 (0415381-001 0912188·001 0415382·001 0935705-001) Business Purpose: 

Forward ACH To. 

Expense 
Work Order Account Tvoe Cost Center Amount 

AP7670990000 925 000 260 9990 Basic Life $ 1216915 Group Term Life Insurance 11 
AP7690890100 926000 250 9890 Basic AD&D $ 10836 11 
AP7690990000 92@000 250 9990 LTD $ 3050116 11 LTD STD&ADSDI 11 
A / 510 • 20330 242~00 000 0000 Optional L - e $ 5310827 ( Pg 38 . 39 ) 
AP7510320100 232.004 ooO 0000 Optional AD&D $ 6 82371 =$6535620 
AP7 & 90990001 926 / 00 250 9990 STD $ 183352 11 Unumi 11 ( pg 40 )= 
AP7510320280 232-004 /Jo 0000 STD Buv. UD $ 7 55356 S3 251 11 $ 

Total og = $ $68 607 22 
$ 
$ 

Please authorize Issuance of ACH in the amount of: $ 112 097 73 

I G,oup Tenn Life lnsuran(e 11 = $24.791 77 (pg 38-39) 

ACH Requested By: Request Approved By: 

Name. Evelyn Gutierrez Name: Karin Melson 

Signature. 1 6+ F" 10/22/2020 Signature: 10/ 22,# 020 
~-~BCNNE~239•OC d)OIEJLIAIC«A 

Name: Robert Almanzan 
=D../--. 

Signature: | IfA,W &6'.LV» 10/22/2020 
L-%/3/.'OU' 

Name. Victor Rueda 
Signature: ~ Udor A,Lh 11/2/2020 

Authorized approvers must verify that this request complies with EPE's Purchasing and Contract Policy and that appropriate 
supporting documentation Is attached. 

Approval Is required based on dollar limits described below: 

Superwsor Up to $ 10,000 
Manager/Superintendent Up to $ 50,000 
Assistant VP/Director Up to $ 100.000 
VP Non-Financial Up to $ 250,000 
Senior VP or Controller Up to $ 500.000 
CFO of both Executive Management - Financial Up to $ 1,000,000 
CEO or CFO and Senior VP Up to $ 1.000,000 
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EL PASO ELECTRIC COMPANY 

ACH REQUEST FORM 

Vendor #: 

Invoice #: 

Date: 

Name: 

Address: 

10/22/20 
UNUM Life Insurance CO of America 

P O Box 406946 Atlanta, GA 30384-6946 

Business Contact Information 

Name: Laura Mims 
Phone No.: 

Fax No.: 

Request Funding for Monthly Life AD&D. LTD b,ll,ng for monlhof September 2020 (0415381001 091218&001 0415382.001 0935705.001) Business Purpose: 

Foiward ACH To: 

Expense 
Work Order Account Tvpe Cost Center Amount 
AP7670990000 92 € MOO 250 9990 Basic Lile 12 « 2262 Group Term Life Insurance 11 
AP7690990t00 926·000 250 9990 Basic AD&D $ 11018 11 
AP - 7~59DD0D 926 - 000 250 9990 LTD $ 30967 / 11 
AP7510420330 242-000 000 0000 Optional L,Ie $ 52 60403 
AP7510320100 232 004 000 m Optional AOID $ 6 78824 
AP7690990001 926000 250 9990 sTo $ 1103"6 11 
AP7510320280 232~04 000 0000 STD Buv - UP $ 7 727 41 

$ 
$ 
$ 
$ 

Please authorize issuance of ACH in the amount of: $ 11265546 

ACH Requested By· Request Approved By: 

Nan·~e: Evelyn Gutierrez Name· Karin Melson 
Signature : g - Cr e -> 10 / 22 / 2020 Signature : I 1 < ~~ -- 10 / 23 / 2020 

I-Q~..I'..DC 

Name: Robert Almanzan 
Signature: < lakjt 16,.ut).' 10/25/2020 

Name: 

Signature· ~ Udor Ada 11/2/2020 
~..Z400Ctoo,o? 

Authorized approvers must verify that this request complies with EPE's Purchasing and Contract Policy and that appropriate 
supporting documentation is attached. 

Approval is required based on dollar limits described below· 

Supervisor Up to $ 10,000 
Managert Superintndent Up to $ 50,000 
Assistant VPf Director Up to $ 100,000 
VP Non-Flnanaal Up to $ 250.000 
Senior VP or Controller Up to $ 500,000 
CFO of both Executive Management - Financial Up to $ 1,000,000 
CEO or CFO and SenorVP Up to $ 1.000.000 

5147 



EL PASO ELECTRIC COMPANY 
2021 TEXAS RATE CASE FILING 
WORKPAPER G-2. GENERAL EMPLOYEE BENEFIT INFORMATION 
SPONSOR CYNTHIA S. PRIETO 
PREPARER: MYRNA A. ORTIZ 
FOR THE TEST YEAR ENDED DECEMBER 31, 2020 

WP/G-2 
PAGE 40 of 61 

40 e e 
unum 
Payment Summary 
Review Period. 10/25/2020 - 10/31/2020 

El PIo Electrlc Cornpany 
Policy·00912188 
Pay Group· 001 

Doo Oab w . Oloo · ·.Io~.Sl . •.-*/:• ' •··.*7¥ 
-~R-.1,0 40>. 

D~~„Oy ~,14020 

Please lund this amount $1 471 57 Unum 11 

Unum I 11 = 3,251.02 
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EL PASO ELECTRIC COMPANY 
2021 TEXAS RATE CASE FILING 
WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION 
SPONSOR: CYNTHIA S. PRIETO 
PREPARER· MYRNA A. ORTIZ 
FOR THE TEST YEAR ENDED DECEMBER 31,2020 

WP/G-2' 
PAGE 41 of 61 

*>® e unum 
Payment Summary 
Review Perlod· 11/01/2020 . 11/07/2020 

El Palo Electric Company 
Policy 00912188 

Pay Group 001 

~ ·: 
-:4,#lili«~Arflrl«I .. Wltt,h••:~ %~thhol,ini ~ Val,hildl,li · :· ..hx .; -t©N•t,i· . '*W,iOff*4,.. · *Ich,6,~ -~.6*Ioh,#Hk~k,bb . Didwa,I,w· . : AM,I•,nt · 4. 

.l.00 uo . ..00 -1211. 4,1* .- ....: P,00 , .00..2 *.®'. ·. . 0.00 · . 91*W7 /7. . *.lt 
D•„iof .*190. 

Please fund thli amount $59315 Uruml. 
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EL PASO ELECTRIC COMPANY 
2021 TEXAS RATE CASE FILING 
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e e e unum 
Payment Summary 
Review Period 11/08£2020 -11/14/2020 

El Pao Electric Compmy 
Policy 00912188 

Pay Group 001 

·L/*t Z - -: · '•1 omm : ·: : #ot•t - /.~;Ittt h m;*I•As 
*,-ne ,/ -. T•* 1-¢WT»,- . .W'Ofl=t. IO¢f,~-. ·*-Clr'* :- U>,r,4+ Diductlon.· · Amd®t . ·: Tu 

»t# /40 , · /21.2/ · ' Il/ . '.bo- . ' .-O.OO : - UO UO · -1*,Sy'' · 387.. .· .' ·*.11 
~ No R,• 1 U,5j,o,o 

0*••,0' ./5,7010 

Ple,ie fund thls amount· $59315 Unum 11 
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EL PASO ELECTRIC COMPANY 
2021 TEXAS RATE CASE FILING 
WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION 
SPONSOR: CYNTHIA S. PRIETO 
PREPARER: MYRNA A ORTIZ 
FOR THE TEST YEAR ENDED DECEMBER 31, 2020 

Payment Summary 
Review Period· 11/15/2020 - 11/21/2020 

..,e, /../ 

WP/G-2~ 
PAGE 43 of 61 

e·*o e unum 
El Paso Electric Company 

Policy' 00912188 
Pay Group 001 

U,41 -. Rd-,1 E*mlhy•* Sm . . :A.».h. .- ./...SS 
T• 

/ t /. Ioo - .* & 00 · - • tzl # - ·*. 1 * ' log 0 . 00 . . 0 . 00 . Uo ., ·/#* 7 ¥¢ t .* ' 44 . f . 

Please fund this amount· $59315 Unum 11 
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EL PASO ELECTRIC COMPANY 
2021 TEXAS RATE CASE FILING 
WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION 
SPONSOR CYNTHIA S. PRIETO 
PREPARER: MYRNA A ORTIZ 
FOR THE TEST YEAR ENDED DECEMBER 31,2020 

WP/G-2 
PAGE 44 of 61 

DocuS:gn Envelope ID 378570£6·GCC2/DF:9.A04A-64082CS10C29 

EL PASO ELECTRIC COMPANY 

ACH REQUEST FORM 

Vendor#. 

Invoice #. 

Date: 

Name; 

Address: 

11/19/20 
UNUM life Insurance CO of Amenca 

P O Box 406946 Atlanta, GA 30384-6946 

Business Contact Information 

Name: Laura Mims 
Phone No.: 

Fax No.: 

Request Fundrlg for Monthly Life. A[)&D LTD b,Ilir,g for month of October 2020 (0415381 001,0912188·001,0415382001 0935705 001) Business Purpose: 

Forward ACH To: 

Expense 
Work Order Account Type Cost Center Amount 
AP767 { EDO // 0 920 · 000 250 9990 Basic L , fe $ 1264365 Grour Term Life insurance 12 
AP7690990100 92/<X)0 250 9990 Basic AD&O $ 11128 12 
.. t % 3 926 · 000 250 m LTD $ 30 , 97090 12 LTD . STD & AO & 0 I 12 
AP7510420330 242<)00 Il olo Optional Life $ 52 036 57 (pg 44.45) 
AP7510320100 232·004 ooO ooOO Opt,onaIAO&0 $ 674941 = $65 834 64 
AS>79.0001 926000 250 9990 STD 185156 t, Unum I 12 (pg 46) 
AP7510320280 232·004 I. 0000 STD BIUo $ 7 Gel 61 Di,10157 

$ Total 12 = 
$66 936 21 

$ 
$ 

Please authorize issuance of ACH in the amount of: $ 112.024 99 

ACH Requested By: Request Approved By: 

Name· Evelyn Gutierrez Name· Karin Melson 
r-D.=--br 

Signature: ~ 6+ 0'n„ 11/19/2020 - 11/23/2020 
L,¤E,7*3,F2-

Name: Robert Almanzan 

Signature: 140, 
P-=~6GGU~W-

Signature: rokrf i[N'k*t. 11/23/2020 
-74AX~JS[=~504. 

Name: #Ctor-Rtleda 

Signature: ~ Udor AJ• 11/23/2020 
L-F+C·604. 

Authorized approvers must verify that this request complies with EPE's Purchasing and Contract Policy and that appropriate 
supporting documentation is attached. 

1 Group Term We Insurance 12 = $25.227 27(pg 44-45} 

Approval Is required based on dollar limits described below: 

Supervisor Up to $ 10.000 
Manager/Supenntendent Up to $ 50,000 
Assistant VP/Director Up to $ 100,000 
VP Non-Financ,at Up to $ 250,000 
Senior VP or Controller Up to $ 500.000 
CFO of both Executive Management -Financial Up to $ 1,000,000 
CEO or CFO and Senior VP Up to $ 1,000,000 

5152 



EL PASO ELECTRIC COMPANY 
2021 TEXAS RATE CASE FILING 
WORKPAPER G-2: GENERAL EMPLOYEE BENEFIT INFORMATION 
SPONSOR: CYNTHIA S. PRIETO 
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EL PASO ELECTRIC COMPANY 

ACH REQUEST FORM 

Vendor #. 

Invoice #: 

Date: 

Name: 

Address: 

12/18/20 
UNUM life Insurance CO of Amenca 

PO Box 406946 Atlanta, GA 30384-6946 

Business Contact Information 

Name Laura Mims 
Phone No.: 

Fax No.: 

Request Funclng for Monthly L,fe. AD&D, LTD billing for month of November 2020 (0415381-001.0912188-001 0415382-001 0935705-001) Business Purpose: 

Forvard ACH To: 

Expense 
Work Order Account Type Cost Center Amount 

AP7670930000 92620 250 9990 Basic Life $ 1238361 Grou, Term L Ife Insurance 12 
AP7690990100 92&/00 250 9990 Basic AD&D $ 11330 12 
AP7690990000 .Co 2So 9990 LTD $ 3092948 12 
AP7510420330 242-000 0(X) m Optional L,Te $ Sl 811 42 
AP7510320100 232€4 {Kxo 0000 O,>bonal AO&O $ 674004 
AP7..'XX)1 926000 250 9990 STD $ 180"2 17 
AP7510320280 232-004 000 0000 STD Buv-UP $ 72103 

$ 
$ 
$ 
$ 

Please authorize issuance of ACH in the amount of: $ 11166706 

ACH Requested By: Request Approved By: 

Narne: Evelyn Gutierrez Name: Karin Melson 
*dbr r-°-·••-•. 

Signature: Fi~ 0~_~ 
12/21/2020 signature. I 4·2 tk~-- 12/23/2020 

£- '.»1,".2394OC LMM",4-

Name: Robert Almanzan 

Signature· [-=Zau,0~, 12/23/2020 

Name: Victor Rueda 

signature: I Udw Ad* 12/28/2020 
L'2682•DOC#09 

Authorized approvers must verify that this request complies with EPE's Purchasing and Contract Policy and that appropriate 
supporting documentation is attached. 

Approval is required based on dollar limits described below 

Supervisor Upto $ 10.000 
Manager/Supenntendenl Up to $ 50,000 
Assistant VP/Director Upto $ 100,000 
VP Non-Financial Up to $ 250.000 
Senior VP or Controller Up to $ 500,000 
CFO or both Executive Management - Financial Up to $ 1,000.000 
CEO or CFO and Senior VP Up to $ 1.000,000 
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ee® unum 
Plym®Mt Summary 
Review Penod 11/22/2020 - 11/28/2020 

El Paso Electric Company 
Policy 00912186 
Payaroup. 001 

a-s.n.mi.-* : -= : WRMh~1· --W«h~ =*5 -6 - 48,f.1. f 40,(*.t ~ :t*.*,t' - i:~ . ~U= ·I~30 --i 

•00 - .121.21' · ..1. . · · O.OO· · ' O.DO, /* ..· 6 .00 *W:· ·. .*7.'S . -a.-.. 
r*.R. i,-m 

Please fund this amount $59315 Unum 12 

Unum I 12 = $1,101,57 

202*ui.w•G.o,p 46+~,•,fv•/ 
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unum 
Payment Summary 
Review Penod. 11/29/2020 · 12/05/2020 

El Paso Electric Company 
Policy 00912188 

Pay Group 001 

*d••~-d *----' %-81~~:.·W~~ ~.~~~ ·*d-Y= *- W-t·:·· ~.4.A ·· U- ; :' ~*~*.· -p.,*~ ~·:~~~·.~~~~~~ 
. · . , /12·21 -, :· .00 

0-Rv,Ib~im' 

Please fund thi, amount· $508 42 Unum 12 

O}m...,®/*t--* 
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Stop Loss Invoices 
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EL PASO ELECTRIC COMPANY 

ACH REQUEST FORM 

Vendor# Business Contact Information 

Invoice # Name: 

Date: 1/11/2020 Phone No: 

Name: Blue Cross Blue Shield Fax No: 

Address: 901 South Central Expressway 
Richardson, TX 75080 

Business Purpose: 
November 2019, Group #059262, 099622 Employee3 Medical and #213005 
Dental Administrative Fee - Medical Stop Loss 

Forward ACH To: 

Work Order Account It. I Cost{:eoter Amount 
AP7660990001 I 926-000 I 250 I 9990 11$ 52,602.48 IMed Admin 
AP7680990001 I 926-000 I 250 I 9990 11$ 3.434.70 IDent Admin 
AP7660990002 I 926-000 I 250 I 9990 11$ 139,902.84 Med Stop Loss oi 
AP7660990001 I 926-000 I 250 I 9990 lips -

IPIease authorize issuance of ACH in the amount of: I $ 195,940.02 I 

Prepared By Request Approved By 

Lori Thompson Robert Almanzan/ Karin Nielson 

Signature Signature 

Victor Rueda / 
Signature 

A 

Authorized approvers must vedfy that thll requelt complle, with EPE'a Purchasing and 
Contract Policy and th,t appmprliti supporting document,tion is ittached. 
Approval Is mqul,ed basid on dollar lt,nlti dicrlbid bolovr 

Supervisor Upto $ 10,000 
Manager. AVP, Directo, or Secretary UP to $ 50.000 
Executive Manigiment · Non·Flnonclil Upto $ 100.000 
mnlo, vP UP to $ 250,000 
Executive Minigiment · Flninclal Up to $ 500,000 
CFO of Both Executive Management . Flnancl,1 Up to $ 1.000,000 
CEO or CFO and Senlor VP Ovif $ 1,000,000 
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EL PASO ELECTRIC COMPANY 

ACH REQUEST FORM 

Vendor# Business Contact Information 

Invoice # Name: 

Date: 2/26/2020 Phone No: 

Name: Blue Cross Blue Shield FFax No: 

Address: 901 South Central Expressway 
Richardson, TX 75080 

Business Purpose: 
Oecember2019, Group #059262,099622 Employee Medical and#2+3005 
Dental·Adm,n,GU:at-Fee - Medical Stop Loss 

Forward ACH To: 

3 Expense j 
Work Order Accoum 1 Type I Cosl Center ~ ~ Amount 

AP7660990001 I 926-000 I 250 I 9990 I 1$ 53,164.80 IMed Admin 
AP7680990001 I 926-000 I 250 I 9990 1 1$ - IDent Admin 
AP7660990002 I 926-000 I 250 I 9990 11$ 141,398.40 IMed Stop Loss 03 
AP7660990001 I 926-000 I 250 1 9990 I IS - I 

1 1 1 1 11 1 
I lilli I 
IFlease authorize issuance of ACH In the amount of: 1 $ 194,563.20 I 

Prepared By Request Approved By 

Lori Thompson Robert Almanzard Karin Melson 

Signature 

j; 

otc.-U 

Sig 

Victor Rueda# / .Z 
Signature 

Contrict Polky and thmt approprlit, ~upportlng docum,nt,tlon l, /ti*•d 
Approval li mqulrmd b-d on dollar Ilmltm d~crlbid b,low: 

Sup•¥l,or Upto $ 10.000 
Manag-. AVP. Director or Secr-ry Up to $ 60.000 
ER,c,Al¥i *nag-n•nt . Non·Flnanclml UP to * 100,000 
Serkor VP Upto $ 250,000 
E*,cutl.. M,nuge,nent. FInancial Up to $ SOO,000 

CFO of Both Ex,cutivi Mar,Igome„t - Flnancial Up to $ 1.000.000 
CEO or CFO and Senior VP Ov' $ 1.000.000 
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EL PASO ELECTRIC COMPANY 

ACH REQUEST FORM 

Vendor# Business Contact Information 

Invoice # Name: 

Date: 4/1/2020 Phone No: 

Name: Blue Cross Blue Shield Fax No: 

Address· 901 South Central Expressway 
Richardson, TX 75080 

Januaiy 2020, Gioup#059262,099622 Employee Medicaland #213005 
Business Purpose: Dental Administrative Fee - Medical Stop Loss 

Fo,ward ACH To: 

Expense 
Work Order Account Type Cost Center ~ ~ Amount 

AP7660990001 I 926-000 I 250 I 9990 1 1$ 56,128.05 IMed Admin 
AP7680990001 I 926-000 I 250 I 9990 1 1$ 3,492.48 IDent Admin 
AP7660990002 I 926-000 I 250 1 9990 1 1$ 126,808.20 IMed Stop Loss 04 
AP7660990001 I 926-000 I 250 I 9990 11$ - I 

1 1 1 1 11 1 
IPIease authonze issuance of ACH in the amount of: I $ 186,428 73 I 

Prepared By Request Approved By 

Lon Thompson Robert Almanzan/ Kann Melson 

Signature Signature 
K Melson. reviewed 04 06 20 

66Mt/76,ta,V?a*Apri\7,2020 
Victor Ruedal ~ 
Signature 

Authorized approvers must ve,ify that this request compl:es with EPE's Purchasing and 
Contract Policy and thatappropriate supponlng documentation is attached. 
Approval / /qu,red based on dollar limits described below: 

Supervisor Upto $ 10,000 
Manager, AVP, Director or Secretary Up to $ 50 000 
Executive Management . Non-Ftnancial Up to $ 100,000 
Senior VP Up to $ 250,000 
Executive Management - Financial Up to $ 500.000 
CFOof Both Executive Management - Financial Up to $ 1,000,000 
CEO or CFO and Senior VP Over $ 1,000,000 
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EL PASO ELECTRIC COMPANY 

ACH REQUEST FORM 

Vendor # Business Contact Information 

Invoice # Name: 

Date: 4/29/2020 Phone No: 

Name: Blue Cross Blue Shield Fax No: 

Address: 901 South Central Expressway 
Richardson, TX 75080 

Business Purpose· 
February 2020, Group #059262, 269919, 099622 Employee Meckcat and 
#213005 Dental Administ,atfve Fee - Medical Stop Loss 

Forward ACH To: 

Work Order Account /Expense 
Tvpe Cost Center | | Amount ~ 

AP7660990001 I 926-000 I 250 1 9990 1 1$ 55,477.29 IMed Admin 
AP7680990001 I 926-000 I 250 I 9990 1 1$ 3,463.59 IDent Admin 
AP7660990002 I 926-000 i 250 1 9990 l 1$ 125,337.96 IMed Stop Loss os 
AP7660990001 I 926-000 I 250 I 9990 l 1$ - I 

IPIease authorize issuance of ACH in the amount of: I $ 184,278.84 I 

Prepared By 

Lori Thompson 

Signature 

Request Approved By 

Robert Almanzan; Kann Melson 

Signature K. Melson, Approved 5/4/20 
R. Almanzan Approved 5/5/2020 

tori FAOMpso,I - 4/29/20 

Victor Rueda / 
Signature 

AuthoMzed approvers must verify that this request complles with EPE·* Purchasing and 
Contract Policy and that appropriate supporting documentation is attached. 
Approval is required based on dollar limits described below· 

Supervisor Up to $ 10,000 
Manager, AVP, Director or Secreta,y Up to $ 50,000 
Executive Management - Non-Flnanclal Up to $ 100,000 
Senior VP Up to $ 250,000 
Executive Management - Financial Up to $ 500,000 
CFO of Both Executive Management - Financial Up to $ 1,000,000 
CEO or CFO and Senior VP Over $ 1,000,000 
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EL PASO ELECTRIC COMPANY 

ACH REQUEST FORM 

Vendor #: Business Contact Information 

Invoice #: Narne. 
6~11/20 

Date. Phone No.: 
Blue Cross Blue Shield 

Narne: Fax No.: 
901 South Central Expressway 

Address: 
Richardson, TX 75080 
March 2020 Group #059262 269919 099622 Employee Medical and #213005 Dental Administrative Fee - Medical Stop Loss 

Business Purpose: 

Forward ACH To: 

Expense 
Work Order Account Type Cost Center Amount 

AP7660990001 9*000 250 9990 Medical Admin $ $56 561.89 
AP7680990001 926-000 250 9990 Dental Admin $ $3 434 70 

06 AP7660990002 926-000 250 9990 Medial Stooloss $ $127 78836 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

Please authorize Issuance of ACH in the amount of: $ $187 784 95 

Lori Thompson 6/11/20 
ACH Requested By: 

Lori Thompson 
Request Approved By: 

Karin Mclson 
Name: 

Signature: 
---Ct,SCeC28$+~482 

Name: 

Signature: [2~Eu 
L.Il/49/4;,A 

Robeit M Almanzan 
Name: 

,-D,el.'.I-•r 

Signature: | %01'uf ~l,•i~,u•» 
L2-006(*45"'F 

Victor Rueda 
Name: 

Signature: 

Authorized approvers must verify that this request complies with EPE's Purchasing and Contract Policy and that appropriate 
supporting documentation is attached. 

Approval is required based on dollar limits described below: 

Supervisor Up to $ 10,000 
Manager/Superintendent Up to $ 50,000 
Assistant VP/Director Up to $ 100,000 
VP Non-Financial Up to $ 250,000 
Senior VP or Controller Up to $ 500,000 
CFO of both Executive Management - Financial Up to $ 1,000,000 
CEO or CFO and Senior VP Up to $ 1,000,000 
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EL PASO ELECTRIC COMPANY 

ACH REQUEST FORM 

Vendor #: Business Contact Information 

Invoice#: Narne: 

Date: 7/08/20 Phone No.: 

Narne: Blue Cross Blue Shield Fax No.: 

Address: 901 South Central Expressway 
Richardson, TX 75080 

Business Purpose: April 2020. Group #059262. 269919,099622 Employee Medical and #213005 Dental Administrative Fee . Medical Stop Loss 

Forward ACH To: 

Expense 
Work Order Account Tvpe Cost Center Amount 

AP7660990C/1 92&000 250 9990 Medical Admin $ 55965.36 
AP7680990001 926<JOO 250 9990 Dental Admin $ $347964 

AP76 / B30002 . 00 250 9990 Medial StopLoss $ 126 44064 07 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

Please authorize issuance of ACH In the amount of: $ $185.885 64 

ACH Requested By: Lori Thompson 7/08/20 

Name: Lori Thompson 
Signature: 

Cll~CUCL?UW4482 

Request Approved By: 

Name. F oo,•6~n•• •r. 

signature: I 4< W--
~43090740~24M 

Narne: 

Signature: ~ r0k,f 16~aa,» 
L-'B'8"3064-* 

Na,ne: 

I Udar IQd• Signature: t 
&--.20~2#,OCC'604/9 

Authorized approvers must verify that this request complles with EPE's Purchasing and Contract Policy and that appropriate 
supporting documentation is attached. 

Approval Is mqulred based on dollar limits described below: 

Supervisor Up to $ 10,000 
Manager/Superintendent Up to $ 50,000 
Assistant VP/Director Up to $ 100,000 
VP Non-Financial Up to $ 250.000 
Senior vP or Controller Upto $ 500,000 
CFO of both Executive Management - Financial Up to $ 1,000,000 
CEO or CFO and Senior VP Up to $ 1.000,000 
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EL PASO ELECTRIC COMPANY 

ACH REQUEST FORM 

Vendor#: 

Invoice #: 

Date: 

Name. 

Address: 

Business Contact Information 

Name: 

7/28/20 Phone No.: 

Blue Cross Blue Shield Fax No.: 

901 South Central Expressway 
Richardson, TX 75080 

Business Purpose: 
May 2020 Group #059262.269919.099622 Employee Medical and #213005 DentaIAdministrat,ve Fee - Medical Stop Loss 

Forward ACH To: 

Expense 
Work Order Account Tvpe Cost Center Amount 

AP7/80990001 926000 250 9990 Medical Admin $ SSS5690 

AP7 / 80990001 926 · 000 250 m Dental Admin $ $ 345075 
AP795O390002 9260 ( X ) 250 9990 Medal StopLoss $ 126 195 60 08 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

Please authorize issuance of ACH in the amount of: $ $185 503 25 

ACH Requested By: Lori Thompson 7/28/20 

Name. Lori Thompson 
Request Approved By: 

Name: 
r--D,€VS'.I.dk, ,--Deu...".r 

Signature: i- 7*.,- _________ signature] 4<\, 
Ii-~.CeC'/5F•1462 #F)7*Bl£24*. 

Name: 

Signature:~ 166Ut 16*R~•,u~, 

Name: 

Signature:i 

Authorized approvers must verify that this request complies with EPE's Purchasing and Contract Policy and that appropriate 
supporting documentation is attached. 

Approval is required based on do/ar limits described below: 

Supervisor Up to $ 10.000 
Manager/Supenntendent Upto $ 50,000 
Assistant VP/Director Up to $ 100,000 
VP Non-Financial Up to $ 250,000 
Senior VP or Controller Up to $ 500,000 
CFO of both Executive Management - Financial Up to $ 1.000,000 
CEO or CFO and Senior VP Up to $ 1,000,000 
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EL PASO ELECTRIC COMPANY 

ACH REQUEST FORM 

Vendor #: Business Contact Information 

Invoice #: Name· 

Date: 09/12/20 Phone No.: 

Name: Blue Cross Blue Shield Fax No.; 

901 South Central Expressway Address: 
Richardson, TX 75080 

June 2020 Group #059262.269919,099622 Employee Medical and #213005 Dental Adm,nlstrative Fee - Medical Stop Loss 
Business Purpose· 

Forward ACH To: 

Expense 
Work Order Account Tvpe Cost Center Amount 

AP7660990001 92G000 250 m Medical Admin $ 57 809.18 

AP768090~1 926/00 250 9990 Dental Admin 347001 

AP 766090002 92 & 000 250 mm Medml StopLoss $ 13060632 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

Please authorize issuance of ACH In the amount of: $ 191,88551 

09 

I 09 (pg 56-57)= 
$257.904 60 

ACH Requested By: Evelyn Gutierrez 09/12/20_ 

Name: Evelyn Gutierrez 
D*IS-•d. 9/1£/ ZUZU 

Signature: rt» F-, 
L-7802,3£&•239'IDC 

Request Approved By: 

Name: Karin Melson 
signatu.: l -1<= /lk 

~OO»£3Netf24M 

,/14/,U.!IJ 

Name: Robert Almanzan 
9/16/2020 

Signature: ! Ak•f 11,-.~guu 
L-- nlueoo»Oe©O' . 

Name: 

Signature: 

Victor Rueda 
[Wdor IW• 

F..AOC//0/09 

9/18/2020 

Authorized approvers must verify that this request complies with EPE's Purchasing and Contract Policy and that appropriate 
suppo,ting documentation is attached. 

Approval is required based on dollar limits described below· 

Supervisor Up to $ 10,000 
Manager/Superintendent Up to $ 50,000 
Assistant VP/Director Up to $ 100.000 
VP Non-Financial Up to $ 250,000 
Senior VP or Controller Up to $ 500,000 
CFO of both Executive Management - Financial Up to $ 1,000.000 
CEO or CFO and Senior VP Up to $ 1,000.000 
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EL PASO ELECTRIC COMPANY 

ACH REQUEST FORM 

Vendor#: Business Contact Information 

Invoice#: Name: 

Date: 09/12/20 Phone No.: 

Blue Cross Blue Shield Fax No.: Name: 

Address: 901 South Central Expressway 
Richardson, TX 75080 

Business Purpose: July 2020. Group #059262,289919.099622 Employee Medical and #213005 Dental Administrative Fee - Medical Stop Loss 

Forward ACH To: 

Expense 
Work Order Account Type Cost Center Amount 

AP7660990001 926·000 250 9990 Medical Admin $ 56 344 97 
AP7680990001 92&000 250 9990 Dental Admin $ 3 47001 
AP75 € 099 ( ~02 926 · 000 250 m Medial StoDLoss $ m . 828 09 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

Please authorize issuance of ACH in the amount of: $ 187,11326 

ACH Requested By: Evelyn G utierrez 09/12/20 

Evelyn Gutierrez Name: 
9/12/2020 

Signature: FX+0.,-, 

Request Approved By: 

Name: Karin Melson 
r-Do©u.-db, 

Signature: ~ -·K M. 
9/14/2020 

#/3"U-IAA 

Name: Robert Almanzan 
9/16/Z020 

Signature: F-TL#* 
Lm/DO,08•»'A' 

Name: Victor Rueda 
Signature: FLWD· 9/18/2020 

Authorized approvers must verify that this request complies with EPE's Purchasing and Contract Policy and that appropriate 
suppo,ting documentation is attached. 

Approval is required based on dollar limits described below: 

Supervisor Up to $ 10,000 
Manager/Supenntendent Up to $ 50,000 
Assistant VP/DIrector Up to $ 100,000 
VP Non-Financial Up to $ 250,000 
Senior VP or Controller Up to $ 500,000 
CFO of both Executive Management - Financial Up to $ 1,000,000 
CEO or CFO and Senior VP Up to $ 1,000.000 
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EL PASO ELECTRIC COMPANY 

ACH REQUEST FORM 

Vendor#: Business Contact Information 

Invoice #: Narne: 

Date: 09/29/20 Phone No.: 

Name: Blue Cross Blue Shield Fax No.· 

Address: 901 South Central Expressway 
Richardson, TX 75080 

Business Purpose: August 2020, Group #059262.269919 099622 Employee Medical and #213005 Dental Adm,nlstfative Fees & Medical Stop Loss 

Forward ACH To: 

Expense 
Work Order Account Type Cost Center Amount 

AP7660990001 926-000 250 9990 Medical Admin $ 56.399 20 
AP7680990001 926-000 250 9990 Dental Admin $ 3.49248 
AP7660990002 926-000 250 9990 Medal StopLoss $ 127 420 80 10 

$ Y 10(pg 58-59)= 
$254 84160 

$ 
$ 
$ 
$ 
$ 
$ 

Please authorize Issuance of ACH in the amount of: $ 187.312 48 

ACH Requested By: 

Name: Evelyn Gutierrez 
Signature: 16.9- 0·1-·, 

U-~elmxle,i,OC 

9/29/2020 

Request Approved By: 

Name: Karin Melson 
Signature: ~ < -

~.ODEJ~40»24•A 

9/29/2020 

Name: Robert Almanzan 
Signature: j Wul d6,•M•k 9/2 9/2020 

\.-,RAP,Do~06,to,IAF 

Name: 

Signature: 

Victor Rueda 
9/29/200 

L,76,2ADCC.eo•09 

Authorized approvers must verify that this request complles with EPE's Purchasing and Contract Policy and that appropriate 
supporting documentation is attached. 

Approval is required based on dollar limits described below: 

Supervisor Up to $ 10,000 
Manager/Supefintenmnt Up to $ 50.000 
Assistant VP/Director Up to $ 100,000 
VP Non-Finanaal Up to $ 250,000 
Senior VP or Controller Up to $ 500,000 
CFO of both Executive Management - Finanaal Up to $ 1,000,000 
CEO or CFO and Senior VP Up to $ 1,000,000 
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EL PASO ELECTRIC COMPANY 

ACH REQUEST FORM 

Vendor #: Business Contact Information 

Invoice #: Name: 

Date: 10/13/20 Phone No.: 

Name: Fax No.: Blue Cross Blue Shield 
901 South Central Expressway Address: 
Richardson, TX 75080 

September 2020 Group #059262,269919 099622 Errployee Medical and #213005 Dental Admm,stratnve Fees & Medical Stop Loss Business Purpose: 

Forward ACH To: 

Expense 
Work Order Account TYpe Cost Center Amount 

AP7660990001 926-000 250 9990 Medical Admin $ 56.399 20 
AP7680990001 926-000 250 9990 Dental Admin $ 3,498 90 
AP7660990002 926-000 250 9990 Med}al StooLoss $ 12742080 10 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

Please authorize Issuance of ACH in the amount of: $ 187,31890 

ACH Requested By: Request Approved By: 

Name· Evelyn Gutierrez Name: Karin Melson 

Signature: 1 6+ "-, 10/19/2020 Signature: ~ 4<L- 10/19/2020 
-'~071/ 2»4.C L43-£37•atfNA* 

Name: Robert Almanzan 
Signature: C 0..../. 

W.d dl,•I.lu.» 10/19/2020 
ya-k)60*•Sol., 

Name: Victor Rueda 

El,6 10/19/2020 Signature: ~~ 
f..AOCC/./09 

Authorized approvers must verify that this request complles with EPE's Purchasing and Contract Policy and that appropriate 
supporting documentation is attached. 

Approval Is required based on dollar limits described below: 

Supervisor Up to $ 10,000 
Manager/Supenntendent Up to $ 50,000 
Assistant VP/Director Up to $ 100.000 
VP Non-Financial Up to $ 250,000 
Senior VP or Controller Up to $ 500,000 
CFO of both Executive Management - Financial Up to $ 1,000,000 
CEO or CFO and Senior VP Up to $ 1.000,000 
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EL PASO ELECTRIC COMPANY 

ACH REQUEST FORM 

Vendor#: 

Invoice #· 

Date: 

Name: 

Address: 

11/10/20 
Blue Cross Blue Shield 
901 South Central Expressway 
Richardson, TX 75080 

Business Contact Information 

Name: 

Phone No.: 

Fax No.: 

Business Purpose: October 2020, Group #059262.269919,099622 Employee Medical and #213005 Dental Admin,statve Fees & Medical Stop Loss 

Forward ACH To: 

Expense 
Work Order Account Tvpe Cost Center Amount 

AP7660990001 926·000 250 9990 Medical Admin $ 56,507 66 
NP7680990001 926-000 250 9990 Dental Admin $ 349569 
AP7660990002 926-000 250 9990 Medial StopLoss $ 127,665 84 11 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

Please authorize Issuance of ACH In the amount of: $ 187.669 19 

ACH Requested By: Request Approved By: 

Narne: 

Signature: 

Evelyn Gutierrez 
11/11/2020 

#02,~a~2™OC 

Name: Karin Melson 
r-0°'.. - •r 

Signature: I 1*- 11/11/2020 
U*:oef3** 

Narne: Robert Almanzan 
~.*.- / 

Signature· { 16k,f /6•aie>a,t. 11/16/2020 
-70ADIDDO.ool. 

Name: Victor Rueda 
Signature: f Udtr R,t,6 11/16/2020 

~FX*2/OCC'«MOD 

Authorized approvers must verify that this request complles with EPE·s Purchasing and Contract Policy and that appropriate 
supporting documentation is attached. 

Approval is required based on dollar limits described betow: 

Supeiv,sor Up to $ 10.000 
Manager/Superintendent Up to $ 50,000 
Assistant VP/Director UP to $ 100,000 
VP Non-Financial Up to $ 250,000 
Senior VP or Cont,oller Up to $ 500,000 
CFO of both Executive Management - Financial Up to $ 1,000,000 
CEO or CFO and Senior VP Up to $ 1.000,000 
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EL PASO ELECTRIC COMPANY 

ACH REQUEST FORM 

Vendor #: Business Contact Information 

Invoice #: Name: 

Date: 12/11/20 Phone No.: 

Na,ne: Blue Cross Blue Shield Fax No.: 

Address: 901 South Central Expressway 
Richardson, TX 75080 

November 2020. Group #059262.269919 099622 Employee Medical and #213005 Dental Administrative Fees & Mecical Stop Loss Business Purpose: 

Forward ACH To: 

Expense 
Work Order Account Type Cost Center Amount 

AP7660990001 926-000 250 9990 Medical Admin $ 5699573 
AP7680990001 926-000 250 9990 Dental Admin $ 3.527 79 
AP7660990002 926 000 250 9990 Medial StopLoss $ 128.768 52 12 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

Please authorize issuance of ACH in the amount of: $ 189.292 04 

ACH Requested By: Request Approved By· 

Narne: Evelyn Gutierrez Narne: Karin Melson 

Signature: | A.t 04., 12/14/2020 Signature: E€Tm- _ 12/14/2020 
~~30*3/•UIF2*AA L-70021ADC 

Narne: Robert Almanzan 
~OOCU.,-%, 

Signature: i F,k# dl•,atv» 12/15/2020 
-WIAnO»,O.*)W 

Name· Victor Rueda 
Signature. I Udor RJA 12/18/2020 

L #2082.//t*0~/9 

Authorized approvers must verify that this request complles with EPE's Purchasing and Contract Policy and that appropriate 
suppo,ting documentation Is attached. 

Approval is required based on dollar limits described below: 

Supervisor Up to $ 10,000 
Manager/Superintendent Up to $ 50,000 
Assistant VP/[Director Up to $ 100,000 
VP Non-Financial Up to $ 250,000 
Senior VP or Controller Up to $ 500,000 
CFO of both Executive Management - Financial Up to $ 1,000,000 
CEO or CFO and Senior VP Up to $ 1.000,000 
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POST-RETIREMENT LIFE INSURANCE TRUST 

WP/G-2a 
Page 1 of 25 

TRUST AGREEMENT 

This Trust Agreement is made and entered into as of February 1, 2020 by and 
between El Paso Electric Company (the "Company"), and Wells Fargo Bank, N.A., a 
national banking association, as trustee (the "Trustee"); 

WITNESSETH: 

WHEREAS, in order to provide retiree medical and life benefits for certain of its 
retired and disabled employees, the Company has established the El Paso Electric 
Company Retiree Welfare Benefits Plan (the "Plan") which provides post-retirement 
life and health benefits to non-collectively bargained and collectively bargained retired 
and disabled employees and active non-collectively bargained and collectively 
bargained employees of the Company who die during the course of their employment 
with the Company (collectively referred to as "Retirees"), the proceeds of which shall 
be payable to their eligible surviving spouses and dependents; and 

WHEREAS, the Company and the Trustee had previously entered into a trust 
arrangement entitled "Second Amended and Restated Trust Agreement" (the 
"Original Trusf) with respect to the funding of post-retirement life and health benefits 
payable to Retirees under the terms of the Plan; and 

WHEREAS, pursuant to efforts to restructure the funding arrangements 
involving the Company and its post-retirement life and health benefits, the Company 
wants to establish separate trust arrangements for its collectively bargained post-
retirement health benefits, its non-collectively bargained and collectively bargained 
post-retirement life insurance benefits, and its non-collectively bargained post-
retirement health benefits; and 

WHEREAS, the Company and the Trustee want to establish the El Paso 
Electric Company Post-Retirement Life Insurance Trust (the "Trust") to provide for the 
receipt of post-retirement life insurance assets to be transferred from the Original 
Trust to this Trust and for the payment of post-retirement life insurance benefits to 
Retirees under the terms of the Plan; and 

WHEREAS, the Company and the Trustee agree that the transfer of post-
retirement life insurance assets from the Original Trust to this Trust will not permit the 
Company to recapture any such assets or permit the Company to receive a reversion 
of Original Trust or Trust assets at any time; and 

WHEREAS, the Company intends that this Trust be a welfare benefit fund that 
is to provide post-retirement life insurance benefits to eligible Retirees; and 
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WHEREAS, the parties wish to establish the terms of the trust relationship by 
executing this Trust agreement ('Trust Agreement"); and 

WHEREAS, this Trust Agreement sets forth the rights and duties of the 
Company and Trustee and the terms and conditions under which the post-retirement 
life insurance plan assets shall be held, administered, invested, reinvested, and 
disbursed; 

NOW, THEREFORE, in consideration of the premises and the mutual 
covenants and agreements herein contained, the parties agree as follows: 

ARTICLE I 

GENERAL 

Sec. 1.1 Establishment. The Company hereby establishes the El Paso 
Electric Company Post-Retirement Life Insurance Trust (the "Trusf'). The Trust shall 
constitute a voluntary employees' beneficiary association ("VEBA") as defined in 
Section 501(c)(9) of the Internal Revenue Code of 1986, as amended (the "Code"), 
and shall be administered and interpreted so as to comply with the requirements of 
Section 501(c)(9) of the Code. 

Sec. 1.2 Acceptance of Trust. The Trustee accepts its appointment as such, 
effective as of the date set forth above. 

Sec. 1.3 Part of Plan. This Trust incorporates and forms a part of the El Paso 
Electric Company Retiree Welfare Benefits Plan (the "Plan") for which funds are held 
hereunder to provide post-retirement life insurance benefits for the benefit of non-
collectively bargained and collectively bargained retired and disabled employees and 
active non-collectively bargained and collectively bargained employees of the 
Company who die during the course of their employment with the Company 
(collectively referred to as "Retirees"), the proceeds of which will be payable to their 
eligible surviving spouses and dependents. The Company warrants that promptly 
upon the adoption of any amendment to the Plan it will furnish the Trustee with a copy 
of the executed amendment. The Company further agrees that no amendment of the 
Plan shall have the effect of changing the rights, duties, and liabilities of the Trustee 
without its written consent. The Trustee may rely on the latest Plan documents 
furnished it as above provided without further inquiry or verification. In the event of 
any conflict between the Plan and this Trust Agreement, with respect to the duties of 
the Trustee this TrustAgreement shall govern and control. 

Sec. 1.4 Certification of Fiduciaries and Administrator. The Secretary or an 
Assistant Secretary of the Company will advise the Trustee in writing of the name of 
the person or persons who have authority to act on behalf of the Company under this 
Trust Agreement, including the right to direct the Trustee as to investments of and 
disbursements from the "Trust Fund," as such term is defined in Section 2.1 of this 
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FOR THE TEST YEAR ENDED DECEMBER 31,2020 
Trust Agreement. The Trustee shall recognize the "Committee," as such term is 
defined in Section 1.7 of this Trust Agreement, as the administrator of the Plan within 
the meanjng of the Employee Retirement Income Security Act of 1974, as amended 
CERISA"), with the authority to direct the Trustee as to the investments of and 
disbursements from the Trust Fund. The Company shall provide the Trustee with a 
specimen signature of each of the persons referred to above. The Trustee may rely on 
such designations and delegated authority until the Company advises it otherwise in 
writing. 

Sec. 1.5 Construction and Applicable Law. The Trust is intended to constitute 
an organization defined under Section 501(c)(9) of the Code and to be entitled to tax-
exemption under section 501{a) of the Code: The Trustee may assume until advised 
to the contrary that the Trust is so recognized and entitled to tax exemption. It is also 
intended that the Trust be in full compliance with the applicable requirements of 
ERISA and other applicable federal law,. To the extent federal law is inapplicable, this 
Trust Agreement shall be construed and administered under the laws of the State of 
Texas, without reference to its conflicts of law or choice of law rules. This Trust 
Agreement shall be construed and administered consistent with said intent. 

Sec. 1.6 Board of Directors. The "Board of Directors" is the board of 
directors of the Company and any executive committee thereof authorized to act for 
such body. 

Sec. 1.7 Committee. The "Committee" means the person(s) appointed by the 
Board of Directors to carry out certain duties and responsibilities related to the Plan 
and the Trust. The Committee shall serve at the pleasure of the Company. The name 
of the Committee shall be the Benefits Oversight Committee or any successor 
committee appointed by the Board. The Secretary or an Assistant Secretary of the 
Company shall provide the Trustee with the names of each member of the Committee 
and the Trustee may rely on such notice without further inquiry or verification, unless 
the Trustee has actual knowledge to the contrary. 

ARTICLE Il 

TRUST FUND 

Sec. 21 Composition. All assets, other sums of money, securities, and other 
property reasonably acceptable to the Trustee and received by it from whatever 
source as evidenced by its receipts, together with all investments made herewith, the 
proceeds thereof and ai[ earnings and accumulations thereon, shall be held and 
administered by the Trustee, in trust, in a fund referred to herein as the "Trust Fund", 
in accordance with the terms and provisions hereof. The Trust Fund shall be held, 
administered, and disbursed by the Trustee without distinction between ·principal and 
income. 
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Sec. 2.2 Contributions. The Company shall make contributions to the Trust 
Fund from time to time as it shall determine in its sole discretion. The Trustee shall 
have no duty to require any contributions to be made to it, to determine that the 
contributions received by it comply with the provisions of the Plan or with any 
applicable resolution of the Board of Directors, or to collect any contributions payable 
to it pursuant to the Plan. The Trustee shall be responsible only for those sums of 
money, securities, and other property actually received by it. 

Sec. 2.3 Segregation of Trust Fund. If directed by the Committee, the Trustee 
shall hold and maintain the Trust Fund in a segregated account and invest and 
administer the Trust Funds separately from the assets of the Trustee or other trusts. 

Sec. 2.4 Exclusive Benefit of Participants and Beneficiaries. The Trust Fund 
shall be used for the exclusive benefit of the members and their respective 
beneficiaries, as defined in and covered by the Plan, Nothing herein, however, shall 
be construed to restrict the use of such assets for the payment of taxes, expenses of 
administration, or other charges properly assessed against the Trust Fund under the 
Plan and pursuant to this Trust Agreement. In addition, the Trust Fund may be used 
as a source of financing for other welfare benefit plans established by the Committee 
to the extent permitted by ERISA and the Code. 

Sec. 2.5 Transfer to and Receipt of Original Trust Assets. The Trust Fund 
shall also include those assets transferred from the Original Trust to this Trust 
attributable to the post-retirement life insurance benefits for Retirees entitled to such 
benefits under the Plan which assets will be held and administered under this Trust to 
provide post-retirement life insurance benefits and pay related administrative 
expenses under the Plan for Retirees who are entitled to such benefits und¢r the 
Plan. At no time shall the Company have a right to recapture such assets or receive a 
reversion with respect to the assets transferred from the Original Trust to this Trust. 

ARTICLE Ill 

THE TRUSTEE 

Sec. 3.1 General Responsibilitv, The general responsibilities of the Trustee 
shall be as follows: 

(a) The Trustee shall hold, administer, invest and reinvest, and disburse the 
Trust Fund in accordance with the powers and subject to the restrictions 
stated in the Plan and this Trust Agreement. Notwithstanding anything in 
this Trust Agreement to the contrary, unless prior approval is obtained 
from the Secretary of Labor or a statutory or class exemption applies, 
the Trustee shall not engage in any transaction prohibited by 
Section 406 of ERISA. Nothing herein obligates the Trustee to monitor 
compliance by the Company, the Committee or any duly appointed 
investment manager with ahy of the duties or limitations imposed on 
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those parties under the Code or ERISA; provided, however, that the 
Trustee shall abide with the fiduciary requirements applicable to a 
directed trustee under Department of Labor Field Assistance Bulletin 
2004-03. 

(b) The Trustee shall disburse monies and other properties from the Trust 
Fund on direction of the Committee pursuant to the provisions of the 
Plan at the time or times to the payee or payees specified in directions 
to the Trustee in such form as the Trustee may reasonably require. The 
Trustee shall be under no liability for any distribution made by it in 
accordance with such directions and shall be under no duty to make 
inquiry as to whether any distribution made by it pursuant to any such 
direction is made pursuant to the provisions of the Plan unless it has 
clear reason to know otherwise. The receipt of the payee shall constitute 
a full acquittance of the Trustee. 

(c) The Trustee shall have the responsibilities, if any, expressly allocated to 
it by the Plan and this Trust Agreement. Except as responsibilities may 
be expressly so allocated, the Trustee, in its capacity as such shall have 
no responsibility or authority with respect to the operation and 
administration of the Plan, and the rights, powers, and duties of the 
Trustee shall be governed solely by the terms of this Trust Agreement 
without reference to the provisions of the Plan. 

Sec. 3.2. Powers of the Trustee. Subject to the provisions of the Code and 
ERISA, including, without limitation the prohibited transaction rules thereof, the 
Trustee shall have the following powers ; however, all powers regarding the 
investment of the Trust shall be exercised solely pursuant to the direction of the 
Committee or, if applicable, an investment manager, unless the Trustee has been 
properly delegated investment authority pursuant to section 4.3 below: 

(a) To hold securities and other properties in bearer form or in the name of 
a nominee or nominees without disclosing any fiduciary relationship; 
provided, however, that on the books and records of the Trustee such 
securities and properties shall constantly be shown to be a part of the 
Trust Fund, and no such registration or holding by the Trustee shall 
relieve it from liability for the safe custody and proper disposition of such 
securities and properties in accordance with the terms and provisions 
hereof. 

(b) To sell, grant options to buy, transfer, assign, convey, exchange, 
mortgage, pledge, lease or otherwise dispose of any of the properties 
comprising the Trust Fund at such prices and on such terms and in such 
manner as determined by the· Trustee or in the manner the Committee 
or a duly appointed investment manager directs, and for terms within or 
extending beyond the duration of the Trust Agreement. 
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(c) To manage, administer, operate, lease for any number of years, 
regardless of any restrictions on leases made by fiduciaries, develop, 
improve, repair, alter, demolish, mortgage, pledge, grant options with 
respect to, or otherwise deal with any real property or interest therein at 
any time held by it; and to cause to be formed a corporation or trust to 
hole! title to any such real property with the aforesaid powers; all upon 
such terms and conditions determined by the Trustee or in the manner 
the Committee or a duly appointed investment manager directs. 

(d) To renew or extend or participate in the renewal or extension of any 
note, bond or other evidence of indebtedness, or any other contract or 
lease, or to exchange the same, or to agree to a reduction in the rate of 
interest or rent thereon or to any other modification or change in the 
terms thereof, or of the security therefor, or any guaranty thereof, in any 
manner and to any extent that it may deem advisable in its absolute 
discretion; to waive any default, whether in the performance of any 
covenant or condition of any such note, bond or other evidence of 
indebtedness, or any other contract or lease, or of the security therefor, 
and to carry the same past due or to enforce any such default as it may 
in its absolute discretion deem advisable; to exercise and enforce any 
and all rights to foreclose, ta bid in property on foreclosure; to exercise 
and enforce in any action, suit, or proceeding at law or in equity any 
rights or remedies in respect to any such note, bond or other evidence of 
indebtedness or any other contract or lease, or the security therefor; to 
pay, compromise, and discharge with the funds of the Trust Fund any 
and all Iiens, charges, or encumbrances upon the same; all as 
determined by the Trustee or in the manner the Committee or a duly 
appointed investment manager directs; and to make, execute, and 
deliver any and all instruments, contracts, or agreements necessary or 
proper for the accomplishment of any of the foregoing powerst 

(e) To borrow such sums of money for the benefit of the Trust Fund from 
any lender upon such terms, for such period of time, at such rates of 
interest, and upon giving such collateral as it may determine; to secure 
any loan so made by pledge or mortgage of the trust property; and to 
renew existing loans; all as determined by the Trustee or in the manner 
the Committee or a duly appointed investment manager directs. 

(f) To use the assets of the Trust Fund, whether principal or income, for the 
purpose of improving, maintaining, or protecting property acquired by 
the Trust Fund; and to pay, compromise, and discharge with the assets 
of the Trust Fund any and all liens, charges, or encumbrances at any 
time upon the same; all as determined by the Trustee or in the manner 
the Committee or a duly appointed investment manager directs. 
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(g) To hold uninvested such cash funds as may appear reasonably 
necessary to meet the anticipated cash requirements of the Plan from 
time to time and to deposit the same or any part thereof, either 
separately or together with other trust funds under the control of the 
Trustee, in its own deposit department or to deposit the same in its 
name as Trustee in such other depositories as it may select 

(h) To receive, collect, and give receipts for every item of income or 
principal of the Trust Fund. 

(i) Upon prior written notice to Company and the Committee, to institute, 
prosecute, maintain, or defend any proceeding at law or in equity 
concerning the Trust Fund or the assets thereof, at the sole cost and 
expense of the Trust Fund, and to compromise, settle, and adjust any 
claims and liabilities asserted against or in favor of the Trust Fund or of 
the Trustee; but the Trustee shall be under no duty or obligation to 
institute, maintain or defend any action, suit, or other legal proceeding 
unless it shall have been indemnified to its satisfaction against any and 
a]1 loss, cost, expense, and liability it may sustain or reasonably 
anticipate by reason thereof. 

(i) To vote all stocks and to exercise all rights incident to the ownership of 
stocks, bonds, or other securities or properties held in the Trust Fund 
and to issue proxies to vote such stocks; to enter into voting trusts for 
such period and upon such terms as it may determine; to give general or 
special proxies or powers of attorney, with or without substitution; to sell 
or exercise any and all subscription rights and conversion privileges; to 
sell or retain any and all stock dividends; to oppose, consent to, or join in 
any plan of reorganization, readjustment, merger, or consolidation in 
respect to any corporation whose stocks, bonds, or other securities are 
a part of the Trust Fund, including becoming a member of any 
stockholders' or bondholders' committee; to accept and hold any new 
securities issued pursuant to any plan of reorganization, readjustment, 
merger, consolidation, or liquidation; to pay any assessments on stocks 
or securities or to relinquish the same; and to otheRwise exercise any 
and all rights and powers to deal in and with the securities and 
properties held in the Trust Fund in the same manner and to the same 
extent as any individual owner and holder thereof might do: all as 
determined by the Trustee or in the manner the Committee or a duly 
appointed investment manager directs, 

(k) To make application for any contract issued by an insurance company to 
be purchased under the Plan, to accept and hold any such contract, and 
to sign and deliver any such contract; all as determined by the Trustee 
or in the manner the Committee or a duly appointed investment 
manager directs. 
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(1) To employ such agents, experts, counsel and other persons (any of 
whom may also represent the Company) deemed by the Trustee to be 
necessary or proper for the administration of the Trust; to rely and act on 
information and advice furnished by such agents, experts, counsel, and 
other persons; and to pay their reasonable expenses and compensation 
for services to the Trust from the Trust Fund. Notwithstanding the 
foregoing, no person so serving may receive compensation from the 
Trust Fund for fiduciary services if such person, natural or othe,wise, is 
employed by or affiliated with the Company. 

(m) To pay out of the Trust Fund all real and personal property taxes, 
income taxes, and other taxes of any and all kinds Ievied or assessed 
under existing or future laws against the Trust Fund. 

(n) To pay any estate, inheritance, income, or other taxi charge, or 
assessment attributable to any benefit which, in the Trustee's opinion, it 
shall be or may be required to pay out of such benefit; and to require, 
before making any paymentl such release or other document from any 
taxing authority and such indemnity from the intended payee as the 
Trustee shall deem necessary for its protection. 

(o) To retain any funds or property subject to any dispute without I iability for 
the payment of interest, and to decline to make payment or delivery 
thereof until final adjudication is made by a court of competent 
jurisdiction. 

(p) Upon the prior written request or consent of Company and/or the 
Committee, to provide ancillary services to the Trust for not more than 
reasonable compensation. 

(q) To participate in and use the Federal Book-entry Account System (a 
service provided by the Federal Reserve Bank for its member banks for 
deposit of Treasury securities), or to use the Depository Trust Company, 
Midwest Trust Company or other generally accepted central 
depositories. 

(r) To make, execute, acknowledge, and deliver any and all documents of 
transfer and conveyance and any and all other instruments that may be 
necessary or appropriate to carry out the powers herein granted to the 
Trustee. 

(s) Upon prior written notice to Company and the Committee to bring action 
before any court of competent jurisdiction for instructions with respect to 
a ny matter pertaining to the interpretation of this Trust Agreement or the 
administration of the Trust Fund. 
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Sec. 3.3 Appointment of Ancillary Trustees. In the event that any property 
which is or may become a past of the Trust Fund is situated in a state or states in 
which the Trustee acting hereunder is prohibited from holding real estate as trustee, 
or in a foreign country, the Trustee is hereby empowered to name an individual or 
corporate trustee qualified to act in any such state or foreign country in connection 
with the property situated therein as ancillary trustee of such property and to require 
such security of the ancillary trustee as may be designated by the Trustee. Naming of 
such ancillary trustee shall be subject to formal appointment thereof by the 
Committee. Any ancillary trustee so appointed shall have such rights, powers, 
discretions, responsibilities, and duties as are delegated to it by the Trustee, but shall 
exercise and discharge the same and subject to such limitations or directions of the 
Trustee as shall be specified in the instrument evidencing the appointment. Any such 
ancillary trustee shall be answerable to the Trustee for all monies, assets, or other 
property entrusted to it or received by it in connection with the administration of the 
Trust. The Trustee may remove any such ancillary trustee and may appoint a 
successor at any time or from time to time as to any or all of the assets, in each case 
subject to formal appointment of the successor by the Committee. Any instrument 
designating an ancillary trustee may contain such provisions with respect to payment 
of income and principal to the Trust Fund, payment of expenses with respect to 
property administered by the ancillary trustee, termination of the ancillary trustee, and 
administrative powers of the ancillary trustee, in each instance as the Trustee 
hereunder, in the exercise of its discretion, may deem appropriate and consistent with 
the provisions of this Trust Agreement. 

Sec. 3.4 Compensation and Expenses. The Trustee shall be entitled to 
receive such reasonable compensation for its services as Trustee or in any other 
capacity in connection with the Plan as may be agreed upon with the Company in 
writing. The Trustee shall be entitled to reimbursement for all documented reasonable 
and necessary costs, expenses, and disbursements actually incurred by it in the 
performance of such services. Such compensation and reimbursements shall be paid 
directly by the Company, but if not so paid within ninety (90) days after invoices for 
such fees are received by the Company shall be paid directly from the Trust Fund if 
the Plan so permits. 

Sec. 3.5 Records and Accountinus. The Trustee shall keep accurate and 
detailed records and accounts of all investments, receipts, and disbursements, and 
other transactions hereunder, and all records, books, and accounts relating thereto 
shall be open to inspection by any person designated by the Company or the 
Committee at all reasonable times. Within sixty (60) days following the close of each 
annual accounting period of the Trust, and as soon as reasonably practicable after the 
resignation or removal of the Trustee has become effective, the Trustee shall file with 
the Committee a written account setting forth all (i) investments, receipts, 
disbursements, and other transactions effected by it during such year: or during the 
part of the year to the date the resignation or removal is effective, as the case may be, 
and containing a description of all securities purchased and sold, the cost or net 
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proceeds of sale, the securities and investments held at the end of such period, and 
the cost of each item thereof as carried on the books of the Trustee; (iD the net 
income or loss of the Trust Fund; (iii) the gains or losses realized by the Trust Fund 
upon sales or other disposition of its assets; and (iv) the increase or decrease in the 
value of the Trust Fund. The accounting shall also furnish the Committee such other 
information as the Trustee may possess and as may be necessary for them to comply 
with the reporting requirements of ERISA. Except as provided in Section 4.3(Iq), the 
Trustee shall determine the fair market value of publicly traded assets of the Trust 
Fund where such assets have a readily ascertainable market value no less often than 
annually. If the fair market value of an asset in the Trust Fund is not available, when 
necessary for accounting or reporting purposes the fair value of the asset shall be 
determined in good faith by the Committee, assuming an orderly liquidation at the 
time of such determination. If there is a disagreement between the Trustee and 
anyone as to any act or transaction reported in an accounting, the Trustee shall have 
the right to have its account settled by a court of competent jurisdiction. The Trustee 
shall make such other reports as may be required by the Plan or agreed upon in 
writing with the Company and/or Committee. 

Set. 3.6 Record Retention. The Trustee shall retain its records and 
accountings relating to the Trust as long as necessary for the proper administration 
thereof and at least for any period required by ERISA or other applicable law but with 
respect to each record and account for not less than six (6) years following the 
creation thereof. 

Sec. 3.7 Trustee's Protection. The Trustee shall enjoy the following 
protections in connection with the performance of its duties herein. 

(a) Except to the extent the Trustee has actual knowledge to the contrary, 
the Trustee shall be fully protected in relying upon the existence of any 
fact or state of facts represented to jt in writing by the Company or the 
Committee or other duly appointed investment manager. 

(b) Except with respect to liability or fiduciary responsibility for any error or 
loss that may result by reason of the exercise or non-exercise of the 
duties, obligations, and/or fiduciary responsibility which are allocated to 
the Trustee herein which is determined to be the result of the Trustee's 
own negligence or willful misconducti the Company shall indemnify the 
Trustee, directly from the Company's own assets (including the 
proceeds of any insurance policy the premiums of which are paid from 
the Company's own assets), from and against any and all claims, 
demands losses, damages, expenses (including, by way of illustration 
and not limitation, reasonable attorneys' fees and other legal and 
litigation costs), judgments and liabilities arising from, out of, or in 
connection with the administration or investment of the Plan or the Trust 
Fund. The Trustee shall not be liable for any action taken by the 
Trustee or any failure to act by the Trustee if the action taken or the 
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failure to act was directed by the Company, the Committee or other duly 
appointed investment manager, if the Trustee reasonably relied on such 
direction. This paragraph shall survive the termination of this Trust 
Agreement. 

(c) The Trustee shall be under no obligation to determine the amount of 
benefits to which members or their beneficiaries will be entitled or to 
keep any records of the respective interest of any individual member or 
beneficiary of the Plan. The Trustee shall make payments to or on 
behalf of a member or beneficiary upon the written direction of the 
Committee and, if made in accordance with such direction, the Trustee 
shall have no liability to the Company or any other person in making 
such payments. The Trustee shall not be required to determine or make 
any investigation to determine the identity or mailing address of any 
person entitled to benefits and shall have discharged its obligation in 
that respect when it shall have sent checks, securities and other papers 
by ordinary mail to such person or persons and addresses as may be 
certified to it in writing by the Committee. Notwithstanding the provisions 
of the preceding sentence, the Trustee shall promptly inform the 
Committee in writing of the return of any such items. 

(d) The parties recognize that the Trustee does not guaraiitee the assets of 
the Trust Fund from loss or depreciation. 

The Trustee shall not be liable, responsible, or required to account to the Company for 
the acts of any prior trustee of this Trust Fund and shall be entitled to the indemnity 
set forth in Section 3.7(b) hereof therefor. 

ARTICLE IV 

INVESTMENTS 

Sec. 4.1 General. Except to the extent that the Committee, pursuant to 
Section 1.4 of this Trust Agreement, appoints an investment manager, including the 
Trustee, in accordance with Section 4.3 of this Trust Agreement, the Committee shall 
act as the fiduciary with respect to the entire Trust Fund. The Trustee shall invest and 
reinvest the principal and income of the Trust Fund with the care, skill, prudence, and 
diligence under the circumstances then prevailing that a prudent person acting in a 
like capacity and familiar with such matters would use in the conduct of an enterprise 
of a like character and with like aims. Without limiting the generality of the foregoing, 
the investments and reinvestments of the Trust Fund shall be subject to the following: 

(a) Investments shall be as consistent as reasonably possible with any 
funding policy communicated to the Trustee in writing by the Committee 
pursuant to the Plan. Unless the Trustee has actual knowledge to the 
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contrary, the Trustee may rely on the latest such communication 
received by it without further inquiry or verification. 

(b) The Trustee may invest and reinvest principal and income of the Trust 
Fund in common, preferred, and other stocks of any corporation (but in 
the case of the Company, solely as prescribed by Section 4.1(g)); voting 
trust certificates; interests in investment trusts, including, without limiting 
the generality thereof, participations issued by an investment company 
as defined in the Investment Company Act of 1940, as from time to time 
amended; bonds, notes, and debentures, secured or unsecured; 
mortgages on real or personal property; conditional sales contracts; real 
estate and leases; limited partnerships; and units or shares in limited 
liability companies, including, without limiting the generality thereof, 
limited liability companies that are not registered under the ihvestment 
Company Act of 1940, as from time to time amended. 

(c) Subject to the provisions of Section 2.3 of this Trust Agreement, the 
Trustee may invest and reinvest the principal and income of the Trust 
Fund through any common or collective trust fund or pooled investment 
fund maintained by the Trustee, any of its affiliates, or any other entity 
through which such investment is properly authorized for the collective 
investment of funds held by it in a fiduciary capacity. The provisions of 
the document governing any such common or collective trust fund as it 
may be amended from time to time shall govern any investment therein 
and are hereby made a part of this Trust Agreement, including any 
provisions for the lending of any securities or security from time to time 
constituting a part of the common or collective trust fund in exchange for 
such consideration and upon such terms and conditions as the trustee of 
the common or collective trust fund deems appropriate. In any such 
transaction the trustee of such trust fund may transfer legal title to the 
securities being loaned to the obligor, and may permit the obligation to 
return to the trust fund securities that are identical (but not necessarily 
evidenced by the same certificates) to those transferred to it by the 
trustee thereunder. 

(d) The Trustee may invest and reinvest the principal and income of the 
Trust Fund by investing in an annuity contract or contracts (including any 
agreement or agreements supplemental thereto) issued by an insurance 
company. 

(e) The Trustee may engage in the writing, sale and buying in, of covered 
call option contracts; and the Trustee may acquire and may exercise 
options to purchase or sell securities or other assets, 
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(f) Subject to applicable law, the Trustee may invest and reinvest the 
principal and income of the Trust Fund in qualifying employer securities 
of qualifying employer real property. 

(g) If qualifying employer securities or qualifying employer real property are 
purchased or sold as an investment of the Trust Fund from or to a 
disqualified person or party in interest, as those terms are used in the 
ERISA, and if there is no generally recognized market for such securities 
or property, the purchase shall be for not more than fair market value 
and the sale shall be for not less than fair market value, as determined 
in good faith by the Trustee. In no event may a commission be charged 
to the Trust Fund for the private purchase or sale of such securities or 
real properly. 

(h) The Trustee may invest and reinvest principal and income of the Trust 
Fund in deposits (including savings accounts, savings certificates, and 
similar interest-bearing instruments or accounts) in itself or its affiliates, 
provided such deposits bear a reasonable rate of interest. 

(i) The Trustee may purchase or sell financial futures contracts in 
transactions executed through a generally recognized commodities or 
securities exchange. 

0) The Trustee may lend any securities or security from time to time 
constituting a part of the Trust Fund in exchange for such consideration 
and upon such terms and conditions as the Trustee deems appropriate. 
In any such transaction the Trustee may transfer legal title to the 
securities being loaned to the obligor, and may permit the obligor to 
return to the Trust Fund securities that are identical (but not necessarily 
evidenced, by the same certificates) to those transferred to it by the 
Trustee hereunder. 

Sec. 4.2 Purchase of Insurance Policies on Lives of Members. If the Plan 
provides for the purchase of a life insurance policy or annuity contract on the life of 
any member(s), the Trustee shall make such purchases on written direction of the 
Committee. Each such direction shall be complete with respect to the terms of the 
purchase. The Committee shall give written direction as to any subsequent action to 
be taken with respect to each such policy or Contract, it beiftg intended that the 
Trustee shall have no discretion with respect thereto. 

Sec. 4.3 Appointment of Investment Manager. The Committee may appoint 
one or more parties that qualify as an "investment manager" as such term is defined 
in Section 3(38) of ERISA to serve as an investment manager of a portion of the Trust 
Fund. The appointment of any such investment manager and investment of the Trust 
Fund pursuant to such appointment shall be subject to the following, notwithstanding 
any provisions hereof to the contrary: 
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(a) Written notice of each such appointment shall be given to the Trustee a 
reasonable time in advance of the effective date of this appointment. 
The notice shall state what portion of the Trust Fund is to be invested by 
the investment manager and shall direct the Trustee to segregate such 
portion of the Trust Fund into a separate account for the investment 
manager. Each such separate account is referred to in this Section 4.3 
as an 9nvestment Account." 

(b) The Trustee shall not act on any direction or instruction of the 
investment manager until the Trustee has been furnished with an 
acknowledgement in writing by the investment manager that it is a 
fiduciary with respect to the Plan and the Trust. 

(c) There shall be a written agreement between the Committee and each 
investment manager. The Trustee shall receive a copy of each such 
agreement and all amendments thereto and shall give written 
acknowledgement of receipt of same. Each agreement with an 
investment manager may provide that: 

(1) All directions given by an investment manager to the Trustee 
shall be in writing, signed by an officer or parlner of the 
investment manager or by such other person as may be 
designated in writing by the investment manager, provided that 
the Trustee may accept oral directions forthe purchase or sale of 
securities, which shall be confirmed by such authorized personnel 
of the investment manager in writing and the Trustee shall be fully 
protected in acting in strict accordance thereto; 

(2) All settlements of purchases and sales shall be in the city whem 
the Trustee is located, or such other place as the Trustee may 
reasonable direct; 

(3) In all events the Trustee is to retain physical custody of or title to 
al! assets included in an Investment Account; and 

(4) The Committee, by written notice to the investment manager and 
the Trustee, may modify or terminate the authority of the 
investment manager. 

(5) The investment manager shall pay the Trustee reasonable and 
customary charges of the Trustee for any transaction that results 
in an overdraft. To the extent that any overdraft is not cured 
within three (3) days of its occurrence, the investment manager 
shall be solely liable as a fiduciary and shall file such reports and 
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pay such fees and penalties as are necessary to correct any 
prohibited transaction which may result. 

(d) Payment of the cost of the acquisition, sale, or exchange of any security 
or other property for an Investment Account shall be charged to that 
Investment Account unless the agreement between the Company and 
investment manager provides otherwise. 

(e) So long as the appointment of an investment manager is in effect, the 
investment manager shall have full power and authority to direct the 
Trustee as to, and full responsibility for, investment of its Investment 
Account and for the retention and disposition of any assets in its 
Investment Account. Subject to any limitations in the agreement 
between the Company and the investment manager, the investment 
manager shall have exclusive authority and discretion to invest and 
reinvest the principal and interest of that portion of the Trust Fund which 
comprises the Investment Account, subject to the provisions of Section 
4.1. The Trustee may invest any portion of an Investment Account that 
would otherwise be held in cash but has no obligation to do so. 

(f) Unless the written agreement between the Company and investment 
manager expressly provides that the Company or Committee shall have 
the voting power with respect to all stocks and other securities in the 
Investment Account, the investment manager shall have voting power 
with respect to all such stocks and other securities. 

(g) The Trustee shall make available to an investment manager copies of or 
extracts from such portions of its accounts, books, or records relating to 
the Investment Account of such investment manager as the Trustee may 
deem necessary or, appropriate in connection with the exercise of the 
investment manager's function, or as the Company or the Committee 
may direct. 

(h) All charges (other than those covered in subsection (d) above) against 
each Investment Account shall be made in such proportions as the 
Company or the Committee may direct in writing from time to time. 

(i) If the authority of an investment manager is terminated and successor 
investment manager is not appointed, the assets held in its Investment 
Account may or may not continue to be segregated as the Committee 
may determine. Until receipt of written notice of the termination of the 
authority of an investment manager, the Trustee shall be fully protected 
in relying upon the continuing authority of such investment manager. 

0) Any direction by an investment manager shall be complete as to the 
terms with respect thereto, it being intended that the Trustee shall have 
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no obligation whatsoever to invest (other than as directed by an 
investment manager) or otherwise manage any asset of an Investment 
Account. 

(k) The Company agrees to indemnify the Trustee for and to hold it 
harmless against any and all liabilities, losses, costs, or expenses 
(including legal fees and expenses) of whatsoever kind and nature 
which may be imposed on, incurred by, or asserted against the Trustee 
at any time by reason of action taken in accordance with directions of an 
investment manager or action omitted because no such directions are 
given. However, no such indemnification shall be required in any case 
in which such liabilities, Iosses, costs, or expenses are incurred by the 
Trustee because it participated knowingly ih, or knowingly undertook to 
conceal, an act or omission of an investment manager, knowing such 
act or omission was a breach of fiduciary duty by said investment 
manager or in any case to the proportional extent to which such 
liabilities, losses, costs or expenses are attributable to the Trustee's 
failure to act in strict accordance with the directions of an Investment 
Manager. 

(]) The investment manager shall determine the fair market value of assets 
held in an Investment Account no less often than annually. If the fair 
market value of an asset in an Investment Account is not available when 
necessary for accounting and reporting purposes, the fair value of the 
asset shall be determined in good faith by the investment manager, 
assuming an orderly liquidation at the time of such determination. 

ARTICLE V 

CHANGE IN TRUSTEE 

Sec. 5.1 Resignation. The Trustee may resign at any time by giving sixty (60) 
days advance written notice to the Company. 

Sec. 5.2 Removal. The Company may remove the Trustee by giving thirty 
(30) days advance written notice to the Trustee. 

Sec. 5.3 Successor. In the event of the resignation or removal of the Trustee, 
the Company shall promptly appoint a successor. If no appointment of a successor is 
made by the Company within a reasonable time after resignation or removal of the 
Trustee, any court of competent jurisdiction may appoint a successor, after such 
notice, if any, solely to the Company and the retiring Trustee, as such court may deem 
proper and suitable. The retiring Trustee shall be furnished with written notice from 
the Company or the court, as the case may be, of the appointment of the successor, 
and shall be furnished with written evidence of the successor's acceptance of the 
trusteeship. Only then shall the retiring Trustee cease to be such. 
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Sec. 5.4 Duties on Succession. Every successor Trustee accepting a 
trusteeship under this Trust Agreement shall have all the right, title, powers, duties, 
exemptions, and limitations of the predecessor Trustee hereunder. No predecessor 
Trustee shall have any right, title, or interest in the Trust Fund except as hereinafter 
provided. The Trustee shall, upon the appointment and acceptance of a successor 
Trustee, transfer and deliver the assets of the Trust Fund and copies of all of 
Trustee's records pertaining to the Trust and the Trust Fund to the successor Trustee, 
after reserving (if the Plan so permits) such reasonable amount as it shall deem 
necessary to provide for its fees and expenses and any sums chargeable against the 
Trust Fund for which it reasonably believes it will be liable. Any predecessor Trust 
shall do all acts necessary to vest title of record in the successor Trustee. If any 
assets in the Trust Fund have been invested in a common or collective trust fund, the 
predecessor Trustee shall cause such investment to be liquidated at the earliest 
practical time after notice has been given or received by the predecessor Trustee of 
its resignation or removal. No person or entity becoming a Trustee hereunder shall be 
in any way liable or responsible for anything done or omitted to be done by any 
predecessor Trustee prior to such person's acceptance of the trusteeship, nor shall 
such person or entity have any duty to examine the administration of the Trust prior to 
such acceptance; provided, however, the provisions of this sentence shall not apply to 
changes in organization referenced in Section 5.5. 

Sec. 5.5 Chances in Oraanization of Trustee. If any corporate Trustee acting 
hereunder is merged with another corporation or association, or is succeeded by 
another corporation or association, through consolidation or otherwise, the acquiring 
corporation or association shall thereupon become Trustee hereunder. If any 
corporate Trustee acting hereunder sells and transfers substantially all of its assets 
and business to another corporation or association, the acquiring corporation or 
association shall thereupon become Trustee hereunder. When authorized by statute 
or court order any corporate Trustee acting hereunder may permit itself to be 
succeeded as such corporate Trustee by another corporation or association in which 
case the acquiring corporation or association shall thereupon become Trustee 
hereunder. In each case the acquiring corporation or association shall be Trustee of 
the Trust as though specifically so named herein. Notwithstanding the foregoing 
provision of this Section 5.5, an acquiring corporation or association shall become 
Trustee hereunder only if it has trust powers and is formed under the laws of the 
United States of America or any subdivision thereof. 
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ARTICLE VI 

MISCELLANEOUS 

Sec. 6.1 Benefits Mav Not Be Assianed or Alienated. Except as otherwise 
expressly permitted by the Plan or required by law, the interests of members and their 
respective beneficiaries under the Plan or this Trust Agreement may not in any 
manner whatsoever be assigned or alienated, whether voluntarily or involuntarily, or 
directly or indirectly. 

Sec. 6.2 Incompetent Pavee. If a person to whom the Trustee is directed to 
make one or more payments is disabled from caring for his or her affairs because of 
mental condition, physical condition, or age, payment due such person may be made 
to such person's legally appointed guardian, conservator, or other legally appointed 
personal representative upon the Trustee's receipt of written notice from the 
Committee of such legal appointment. The Trustee shall have no liability with respect 
to payment so made. The Trustee shall have no duty to make inquiry as to the 
competence of any person to whom it is directed to make payment. 

Sec. 6.3 Evidence. Evidence required of anyone under this Trust Agreement 
may be by certificate, affidavit, document, or other instrument which the person acting 
in reliance thereon considers to be pertinent and reliable, and to be signed, made, or 
presented by the proper party. 

Sec. 6.4 Dealings of Others With Trustee. No person (corporate or individual) 
dealing with the Trustee shall be requjred to see to the application of any money paid 
or propefty delivered to the Trustee or to determine whether the Trustee is acting 
pursuant to any authority granted to it under this Trust Agreement. 

Sec. 6.5 Insurance Company Not Party. No insurance company that issues a 
contract held by the Trustee shall be construed to be a party to this Trust Agreement, 
nor shall it have any responsibility for the validity of this Trust Agreement. An 
insurance company to which an application may be submitted by the Trustee may 
accept such application and shall have no duty to make any investigation or inquiry 
regarding the authority of the Trustee to make such application or any amendment 
thereto or to inquire as to whether a person on whose life any contract is to be issued 
is entitled to such contract under the Plan. 

Sec. 6.6 Audits. 

(a) The Company or the Committee shall have the right to cause the books, 
records, and accounts of the Trustee that relate to the Trust to be 
examined and audited by independent auditors designated by the 
Company or the Committee at such times as the Company or the 
Committee may determine, and the Trustee shall make such. books, 
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records, and accounts available for such purposes at all reasonable 
times. 

(b) If an audit of the Plan shall be required by ERISA and the regulations 
thereunder for any Plan year, the Committee shall engage or shall direct 
the Trustee to engage, on behalf of all members and beneficiaries of the 
Plan, an independent qualified public accountant (Selected by the 
Committee) for such purpose. At the conclusion of an audit in 
accordance with generally accepted auditing standards: such account 
*hall, within a reasonable period after the close of the Plan year, furnish 
to the Committee and the Trustee a report of such audit setting forth the 
accountant's opinion as to whether the financial statements and 
schedules that are required to be included in the Plan's annual reports 
by Section 103 of ERISA or the Secretary of Labor are presented fairly 
in conformity with generally accepted accounting principles. 

All auditing and accounting fees shall be an expense of and may, at the 
election of the Committee, be paid from the Trust Fund, 

(c) In accordance with ERISA Section 103(a)(2), if some or all of the 
information necessary to enable the Committee to comply with ERISA 
Section 103 is maintained by a bank, insurance company, or similar 
institution, regulated and supervised and subject to periodic examination 
by a state or federal agency, such bank, insurance company or 
institution shall transmit and certify the accuracy of that information to 
the Committee within one hundred twenty (120) days after the end of the 
Plan year or such other date as may 'be prescribed under regulations of 
the Secretary of Labor. 

Sec. 6.7 Trustee Warranty Against Conviction. A person accepting 
trusteeship hereunder warrants that such person has not been convicted of or 
imprisoned for a crime preventing such person under the provisions of the ERISA 
from serving as Trustee hereunder. 

Sec. 6.8 Successor Company The provisions of this Trust Agreement shall 
be binding on the Company and its successors. If a successor to the Company or a 
purchaser of all or substantially all of its assets elects to continue the Trust, such 
successor or purchaser shall be substituted for the Company under this Trust 
Agreement. 

Sec. 6.9 Notices. 

(a) Except as otherwise provided in this Trust Agreement, all notices under 
this Agreement shall be in writing and be effective upon receipt if 
delivered by (i) hand, (ii) certified or registered United States Mail 
postage prepaid, or (iii) facsimile, provided that service by facsimile after 
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5:00 p.m. local time of the recipient(s) shall be deemed delivered on the 
following business day, as follows: 

]f notice is to the Trustee: 

Wells Fargo Bank, NA. 
Attention: Lisa Keckler 
MAC T7534-021 
40 NE Loop 410, Suite 201 
San Antonio, Texas 78216 
Facsimile (210) 856-8822 

If notice is to Company or the Committee: 

El Paso Electric Company 
Attention: Victor Rueda, Vice President of Human Resources 
P.O. Box 982 
El Paso, Texas 79960 
Facsimile (915) 521-4728 

and, if the notice is sent for the purposes described in Section 3.2(i), 
3.2(s), 5.1, and 6.9(b), with a copy to: 

El Paso Electric Company 
Office of the General Counsel 
P.O. Box 982 
Location 167 
El Paso, Texas 79960 
Facsimile (915) 521-4412 

(b) Each party may change its address for purposes of notice under this 
Trust Agreement by notice complying with Section 6.9(a). 

Sec. 6.10 Waiver of Notice. Any notice required under this Trust Agreement 
may be waived in writing by the person entitled thereto. 

Sec. 6.11 Headings. Headings at the beginning of articles and sections are 
for convenience of reference, shall not be considered a part of this Trust Agreement, 
and shall not influence its construction. 

Sec. 6.12 Use of Compounds of Word "Here". Use of the words "hereof, 
"herein", "hereunder", or similar compounds of the word "here" shall mean and refer to 
the entire Trust Agreement unless the context clearly indicates otherwise. 
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Sec. 6.13 Construed as a Whole. The provisions of this Trust Agreement 
shall be construed as a whole in such manner as to carry out the provisions thereof 
and shall not be construed separately without relation to the context 

Sec. 6.14 Counterparts. This Trust Agreement may be· executed in any 
number of counterparts, each of which shall be deemed an original. Such 
counterparts shall constitute but one and the same instrument, which may be 
sufficiently evidenced by any one counterpart. 

Sec. 6.15 Kev Employees. if any Retiree entitled to post-retirement life 
insurance benefits under the Plan is a "key employee", as- defined in Section 416(i) of 
the Code, the Committee may direct the Trustee to establish a separate account to 
which shall be credited amounts to be applied for any post-retirement life insurance 
benefits to be provided with respect to such Retiree and the post-retirement life 
insurance benefits provided with respect to such Retiree will be charged to and paid 
from only such Retiree's separate account, all in accordance with the directions from 
the Committee. Assets credited to such a separate account may be invested on a 
commingled basis, but if so invested, the separate account must be adjusted on a 
yearly basis to reflect its proportionate share of the appreciation, depreciation, 
income, expenses, gains or losses of the Trust for the year. Any such account shall 
be maintained and administered in accordance with the requirements of Section 419A 
of the Code. 

ARTICLE Vl! 

AMENDMENT AND TERMINATION 

Sec. 7.1 Prohibition on Diversion. General. Except as expressly provided in 
herein, at no time shall any part of the corpus or income of the Trust Fund be used for, 
or diverted to, purposes other than for the benefit of the members or their respective 
beneficiaries. The assets of the Trust Fund shall never inure. to the benefit of the 
Company and shall be held for the exclusive purpose of providing benefits to such 
members and their respective beneficiaries and defraying reasonable expenses of 
administering the Plan and the Trust. No part of the net earnings of the Trust Fund 
shall inure to the benefit of any shareholder or individual other than through the 
payment of benefits under the Plan. 

I n the case of a contribution that is made by the Company by a mistake of fact, 
this Section shall not prohibit, at the written direction of the Company, the return to the 
Company of such contribution within one year after the payment of the contribution, 
but onIy to the extent the amount so returned is not subject to penalty under Section 
4976 of the Code. 

Sec. 7.2 Amendment. Subject to the provisions of Section 7.1 hereof, this 
Trust Agreement may be amended at any time or from time to time and in any manner 
by written agreement of the Trustee and the Company, and the provisions of any such 
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amendment may be made applicable to the Trust Fund as constituted at the time of 
the amendment as well as to the part of the Trust Fund subsequently acquired. 
Amendments shall be approved on behalf of the Company by the Board of Directors, 
or by the Committee if so authorized by the Board of Directors. 

Sec. 7.3 Termination of Plan. If the Plan is terminated, this Trust Agreement 
shall nevertheless continue in effect until the Trust Fund has been distributed in 
accordance with the provisions of the Plan pursuant to directions under Section 3.1(b) 
hereof. In the event any assets remain after the satisfaction of all liabilities under the 
Plan, such assets shall be used for the exclusive benefit of employees of the 
Company and their beneficiaries. By way of example, and not limitation, any assets 
remaining in the Trust Fund after the payment of all benefits under the Plan may be 
used to provide other health and welfare benefits to employees, to provide a premium 
holiday to employees with respect to other Company health and welfare plans or 
distributed to participants. The Trust Fund shall terminate when no such assets 
remain. 

Sec. 7.4 Transfer to Other Fund. If pursuant to directions under Section 
3.1(b) hereof the entire Trust Fund is transferred to a funding agency for the Plan that 
is not a trustee, this Trust shall thereupon terminate. 

IN WITNESS WHEREOF, the Company and Trustee have caused this Trust 
Agreement to be executed by their duly authorized officers as of the day and year first 
above written. 

EL PASO ELECTRIC COMPANY 
At . ·U >11 ) i 

Its g¢tu,L 

And / 4 * 24 (, 1 {_--= F 
Its S\If> CFO 

WELL FARGO BANK, N.A. 

By 
Its 

And 
Its 
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amendment may be made applicable to the Trust Fund as constituted at the time of 
the amendment as well as to the part of the Trust Fund subsequently acquired. 
Amendments shall be approved on behalf of the Company by the Board of Directors, 
or by the Committee if so authorized by the Board of Directors. 

Sec. 7.3 Termination of Plan. If the Plan is terminated, this Trust Agreement 
shall nevertheless continue in effect until the Trust Fund has been distributed in 
accordance with the provisions of the Plan pursuant to directions under Section 3.1(b) 
hereof. In the event any assets remain after the satisfaction of all liabilities under the 
Plan, such assets shall be used for the exclusive benefit of employees of the 
Company and their beneficiaries. By way of example, and not limitation, any assets 
remaining in the Trust Fund after the payment of all benefits under the Plan may be 
used to provide other health and welfare benefits to employees, to provide a premium 
holiday to employees with respect to other Company health and welfare plans or 
distributed to participants. The Trust Fund shall terminate when no such assets 
remain. 

Sec. 7.4 Transfer to Other Fund. If pursuant to directions under Section 
3.1(b) hereof the entire Trust Fund is transferred to a funding agency for the Plan that 
is not a trustee, this Trust shall thereupon terminate. 

IN WITNESS WHEREOF, the Company and Trustee have caused this Trust 
Agreement to be executed by their duly authorized officers as of the day and year first 
above written. 

EL PASO ELECTRIC COMPANY 

By 
Its 

And 
Its 

WELL FARGO BANK, NA 

By £ , 
Its ,, I' # 

And . , 
|tS t t 
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STATE OF TEXAS) 
COUNTY OF EL PASO) 

t ~ r-~ f Ort-thisll~Elay ofCZ~k,Ax.b.,Lt ,20<A before me appeared Vlch / -rucsec-. 
and ktcfIAEM- 4--R,·-q·14,46 me p€~ohally known, who being each by me duly sworn, 
did say that they Are respectively the VF-- 1+?2- and <Vt~-Cf-o of 
EL PASO ELECTRIC COMPANY, the corporation named in the foregoing instrument, 
and that said instrument was signed in behalf of said corporation by authority of its 
Board of Directors, and they acknowledged said instrument to be the free act and deed 
of said corporation. 

0 
- 1 Uk , L _ 6 ~ 

HILDA VARGAS 

Notary ID #5036436 
My Commission Expires 

January 25.2022 

Notary Public El Paso I unty, Texas 
My commission expiresJDWuzry 2 r, 20.2>-

STATE OF TEXAS) 
COUNTY OF BEXAR) 

On this day of , 20 , before me personally appeared 
and , to me personally known, who being each 

by me duly sworn, did say that they are respectively the and of 
WELLS FARGO BANK, N.A., the national banking association named in the foregoing 
instrument, and that said instrument was signed in behalf of said association by 
authority of its Board of Directors, and they acknowledged said instrument to be the free 
act and deed of said association. 

Notary Public, Bexar County, Texas 
My commission expires 20 
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STATE OF TEXAS) 
COUNTY OF EL PASO) 

On this _ day of ,20 , before me appeared 
and , to me personally known, who being each by me duly sworn, 
did say that they are respectively the and of 
EL PASO ELECTRIC COMPANY, the corporation named in the foregoing instrument, 
and that said instrument was signed in behalf of said corporation by authority of its 
Board of Directors, and they acknowledged said instrument to be the free act and deed 
of said corporation. 

Notary Public El Paso County, Texas 
My commission expires ,20_ 

STATE OF TEXAS) 
COUNTY OF BEXAR) 

On this >k 1_ day of.Iiu.i_613 £-~.i_, 20.j.,L , before me personally appeared . 2 4 
''' I . f , and j,, '1 'b C...~: 1{ :· I , to me personallx known, who being each 

+ '"" and:Z. :I'~' '62 by me duly sworn, did say that they are respectively the 
WELLS FARGO BANK, N.A., the national banking association named in the foregoing 
instrument, and that said instrument was signed in behalf of said association by 
authority of its Board of Directors, and they acknowledged said instrument to be the free 
act and deed of said association. 

23 I 

l . j :-- L -- . 

Notary Public, Bexar County, Texas 
My commission expires.Li 1)ri i Y, JJ c .A 202 -
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SECOND AMENDED AND RESTATED TRUST AGREEMENT 

Amendment One 

This Second Amended and Restated Trust Agreement was made and entered into as 
of October 19, 2015 by and between El Paso Electric Company (the "Company"), and 
Wells Fargo Bank, N.A., a national banking association, as trustee (the "Trustee"); 

WITNESSETH: 

WHEREAS, in order to provide retiree medical and life benefits for certain of its 
retired and disabled employees, the Company has established the El Paso Electric 
Company Retiree Welfare Benefits Plan (the "Plan") which provides post-retirement 
life and health benefits to non-collectively bargained and collectively bargained retired 
and disabled employees, and their eligible spouses and dependents, (collectively 
referred to as ':Retirees") and the eligible 5urviving spouses and dependents of active 
employees of the Company who die during the course of their employment with the 
Company (collectively "Surviving Dependents'); and 

WHEREAS, the Company and the Trustee had previously entered into this 
trust arrangement ("Trust") with respect to the funding of post-retirement life and 
health benefits payable to Retirees and Surviving Dependents under the terms of the 
Plan; and 

WHEREAS, pursuant to efforts to restructure the funding arrangements 
involving the. Company and its post-retirement life and health benefits, the Company 
wants to establish separate trust arrangements for its non-collectively bargained post-
retirement health benefits, its non-collectively bargained and collectively bargained 
post-retirement life insurance benefits and its collectively bargained post-retirement 
health benefits, and 

WHEREAS, the Company and the Trustee intend to establish the El Paso 
Electric Company Post-Retirement Life Insurance Trust and the El Paso Electric 
Company Collectively Bargained Post-Retirement Health Benefits Trust (collectively, 
the "Transfer Trusts') to which the assets attributable to post-retirement life 
insurance benefits and collectively bargained post-retirement health benefits, 
respectively, in this Trust will be transferred; and 

WHEREAS, upon amendment of this Trust, the Company intends to provide for 
the payment of post-retirement life insurance benefits and collectively bargained post-
retirement health benefits from the appropriate Transfer Trusts; and 

WHEREAS, the Company and the Trustee agree that the transfer of post-
retirement life insurance assets and post-retirement health assets for collectively 
bargained retirees from this Trust to the appropriate Transfer Trusts shall not permit 
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reversion of Trust assets at any time; and 

WHEREAS, the Company intends that this Trust will continue to be a welfare 
benefit fund that is to provide post-retirement health benefits under the terms of the 
Plan for non-collectively bargained Retirees and non-collectively bargained Surviving 
Dependents; 

NOW, THEREFORE, in consideration of the premises and the mutual 
covenants and agreements herein contained, the parties agrae to amend the Trust as 
follows, effective February 1,2020: 

1. Section 1.3 of the Trust is amended and restated in its entirety to read as 
follows: 

Sec. 1.3 Part of Plan. Following the transfer of Trust 
assets to the El Paso Electric Company Post-Retirement Life 
Insurance Trust (the "Post-Retirement Life Insurance Trust") 
and the El Paso Electric Company Collectively Bargained Post-
Retirement Health Benefits Trust (the "Post-Retirement 
Collectively Bargained Health Benefits Trusf'), this Trust shall 
incorporate and form a part of the Plan for which funds are held 
hereunder to provide post-retirement health benefits for the 
benefit of (a) current non-collectively bargained retired and 
disabled employees (and their eligible spouses and dependents) 
who are entitled to benefits under the Plan as of December 31, 
2019, (b) eligible spouses and dependents of active non-
collectively bargained employees who died while performing 
service forthe Company on or before December 31, 2019, and (c) 
non-collectively bargained employees (and their eligible spouses 
and dependents) who (i) are age· 60 or older on January 1, 2020, 
(ii) terminate their employment, and (iii) are eligible for coverage 
under the Plan as retiree or disabled employee (collectively 
referred to as "Non-Collectively Bargained Retirees"). The 
Company warrants that promptly upon the adoption of any 
amendment to the Plan it will furnish the Trustee with a copy of 
the executed amendment. The Company further agrees that no 
amendment of the Plan shall have the effect of changing the 
rights, duties, and liabilities of the Trustee without its written 
consent. The Trustee may rely on the latest Plan documents 
furnished it as above provided without further inquiry or 
verification. In the event of any conflict between the Plan and this 
Trust Agreement. with respect to the duties of the Trustee this 
Trust Agreement shall govern and control. 

-
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Sec. 2.5 Transfer of Trust Assets. The assets of the 
Trust Fund attributable to (i) post-retirement life insurance 
benefits for non-collectively bargained and collectively bargained 
retired and disabled employees (and their eligible spouses and 
dependents) (collectively referred to as "Retirees") and the 
eligible surviving spouses and dependents of active non-
collectively bargained and collectively bargained employees of the 
Company who die during the course of their employment with the 
Company (collectively "Surviving Dependents") who are entitled 
to post-retirement life insurance benefits under the Plan, and (ii) 
post-retirement health benefits for collectively bargained disabled 
and retired employees (and their eligible spouses and 
dependents) (collectively "Collectively Bargained Retirees») and 
the eligible surviving spouses and dependents of active 
collectively bargained employees of the Company who die during 
the course of their employment with the Company (collectively 
tollectively Bargained Surviving Dependents") who are 
entitled to post-retirement health benefits under the Plan, shall be 
transferred from this Trust to Post-Retirement Life Insurance Trust 
and the Post-Retirement Collectively Bargained Health Benefits 
Trust (collectively the 'iTransfer Trusts"), respectively, following 
the establishment of the Transfer Trusts and approval of such 
transfers by the Company and the respective trustees of those 
trusts. At no time shall the Company have a right to recapture 
such assets or receive a reversion with respect to the assets 
transferred from this Trust to the Transfer Trusts. The Post-
Retirement Life Insurance Trust shall fund post-retirement life 
insurance benefits for current and future Retirees and Surviving 
Dependents who are entitled to such benefits under the Plan and 
the Post-Retirement Collectively Bargained Health Benefits Trust 
shall fund the post-retirement health benefits for current and 
future Collectively Bargained Retirees and Collectively Bargained 
Surviving Dependents who are entitled to such benefits under the 
terms of the Plan. 

3. Section 3.2 of the Trust is amended and restated in its entirety to read as 
follows: 

Sec. 3.2. Powers of the Trustee Subject to the provisions 
of the Code and ERISA, including without limitation the prohibited 
transaction rules thereof, the Trustee shall have the following 
powers, however all powers regarding the investment of the Trust 
shall be exercised solely pursuant to the direction of the 
Committee or, if applicable, an investment manager, unless the 
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Trustee has been propedy delegated investment authority 
pursuant to Section 4.3 below: 

(a) To hold securities and other properties in bearer form or in the name 
of a nominee or nominees without disclosing any fiduciary 
relationship; provided, however, that on the books and records of the 
Trustee such securities and properties shall constantly be shown to 
be a part of the Trust Fund, and no such fegistration or holding by 
the Trustee shall relieve it from liability for the safe custody and 
proper disposition of such securities and properties in accordance 
with the terms and provisions hereof. 

(b) To sell, grant options to buy, transfer, assign, convey, exchange, 
mortgage, pledge, lease or otherwise dispose of any of the 
properties comprising the Trust Fund at such prices and on such 
terms and in such manner as determined by the Trustee or in the 
manner the Committee or a duly appointed investment manager 
directs, and for terms within or extending beyond the duration of the 
Trust Agreement. 

(c) To manage, administer, operate, lease for any number of years, 
regardless of any restrictions on leases made by fiduciaries, develop, 
improve, repair, alter, demoljsh, mortgage, pledge, grant options with 
respect to~ or otherwise deal with any real property or interest therein 
at any time held by it; and to cause to be formed a corporation or 
trust to hold title to any such real property with the aforesaid powers; 
all upon such terms and conditions determined by the Trustee or in 
the manner the Committee or a duly appointed investment manager 
directs. 

(d) To renew or extend or participate in the renewal or extension of any 
note, bond or other evidence of indebtedness, or any other contract 
or lease, or to exchange the same, or to agree to a reduction in the 
rate of interest or rent thereon or to any other modification or change 
in the terms thereof, or of the security therefor, or any guaranty 
thereof, in any manner and to any extent that it may deem advisable 
in its absolute discretion; to waive any default, whether in the 
performance of any covenant or condition of any such note, bond or 
other evidence of indebtedness, or any other contract or lease, or of 
the security therefor, and to carry the same past due or to enforce 
any such default as it may in its absolute discretion deem advisable; 
to exercise and enforce any and all rights to foreclose, to bid in 
property on foreclosure;, to exercise and enforce in any action, suit, 
or proceeding at law or in equity any rights or remedies in respect to 
any such note, bond or other evidence of indebtedness or any other 
Contract or lease, or the security therefor; to pay, compromise, and 
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discharge with the funds of the Trust Fund any and all liens, charges, 
or encumbrances upon the same; all as determined by the Trustee or 
in the manner the Committee or a duly appointed investment 
manager directs; and to make, execute, and deliver any and all 
instruments, contracts, or agreements necessary or proper for the 
accomplishment of any of the foregoing powers. 

(e) To borrow such sums of money for the benefit of the Trust Fund from 
any lender upon such terms, for such period of time, at such rates of 
interest, and upon giving such collateral as it may determine; to 
secure any loan so made by pledge or mortgage of the trust 
property; and to renew existing loans; all as determined by the 
Trustee or in the manner the Committee or a duly appointed 
investment manager directs. 

(1) To use the assets of the Trust Fund, whether principal or income, for 
the purpose of improving, maintaining, or protecting property 
acquired by the Trust Fund; and to pay, compromise, and discharge 
with the assets of the Trust Fund any and all Iiens, charges, or 
encumbrances at any time upon the same; all as determined by the 
Trustee or in the manner the Committee or a duly appointed 
investment manager directs. 

(g) To hold uninvested such cash funds as may appear reasonably 
necessary to meet the anticipated cash requirements of the Plan 
from time to time and to deposit the same or any pan thereof, either 
separately or together with other trust funds under the control of the 
Trustee, in its own deposit department or to deposit the same in its 
name as Trustee in such other depositories as it may select. 

(h) To receive, collect, and give receipts for every item of income or 
principal of the Trust Fund. 

(i) Upon prior written notice to Company and the Committee, to institute, 
prosecute, maintain, or defend any proceeding at law or in equity 
concerning the Trust Fund or the assets thereof, at the sole cost and 
expense of the Trust Fund, and to compromise, settle, and adjust 
any claims and liabilities asserted against or in favor of the Trust 
Fund or of the Trustee; but the Trustee shall be under no duty or 
obligation to institute, maintain or defend any action, suit, or other 
legal proceeding unless it shall have been indemnified to its 
satisfaction against any and all loss, cost, expense, and liability it 
may sustain or reasonably anticipate by reason thereof. 

0) To vote all stocks and to exercise all rjghts incident to the ownership 
of stocks, bonds, or other securities or properties held in the Trust 
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Fund and to issue proxies to vote such stocks; to enter into voting 
trusts for such period and upon such terms as it may determine; to 
give general or special proxies or powers of attorney, with or without 
Substitution; to sell or exercise any and all subscription rights and 
conversion privileges; to sell or retain any and all stock dividends; to 
oppose, consent to, or join in any plan of reorganization, 
readjustment, merger, or consolidation in respect to any corporation 
whose stocks, bonds, orother securities are a part of the Trust Fund, 
including becoming a member of any stockholders' or bondholders' 
committee; to accept and hold any new securities issued pursuant to 
any plan of reorganization, readjustment, merger, consolidation, or 
liquidation; to pay any assessments on stocks or securities or to 
relinquish the same; and to otherwise exercise any and all rights and 
powers to deal in and with the securities and properties held in the 
Trust Fund in the same manner and to the same extent as any 
individual owner and holder thereof might do; all as determined by 
the Trustee or in the manner the Committee or a duly appointed 
investment manager directs. 

(k) To make application for any contract issued by an insurance 
company to be purchased under the Plan, to accept and hold any 
such contract, and to sign and deliver any such contract; all as 
determined by the Trustee or in the manner the Committee or a duly 
appointed investment manager directs. 

(1) To employ such agents, experts, counsel, and other persons (any of 
whom may also represent the Company) deemed by the Trustee to 
be necessary or proper for the administration of the Trust; to rely and 
act on information and advice furnished by such agents, experts, 
counsel, and other persons; and to pay their reasonable expenses 
and compensation for services to the Trust from the Trust Fund. 
Notwithstanding the foregoing, no person so serving may receive 
compensation from the Trust Fund for fiduciary services if such 
person, natural or otherwise, is employed by or affiliated with the 
Company. 

(m)To pay out of the Trust Fund all real and personal property taxes, 
income taxes, and other taxes of any and all kinds Ievied or 
assessed under existing or future laws against the Trust Fund. 

(n) To pay any estate, inheritance, income, or other tax, charge, or 
assessment attributable to any benefit which, in the Trustee's 
opinion, it shall be or may be required to pay out of such benefit; and 
to require, before making any payment, such release or other 
document from any taxing authority and such indemnity from the 
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Mtenaed payee as the Trustee shall deem necessary for its 
protection. 

(o) To retain any funds or property subject to any dispute without liability 
for the payment of interest, and to decline to make payment or 
delivery thereof until final adjudication is made by a court of 
competent jurisdiction. 

(p) Upon the prior written request or consent of Company and/or the 
Committee, to provide ancillary services to the Trust for not more 
than reasonable compensation. 

(q) To patticipate in and use the Federal Book-entry Account System (a 
service provided by the Federal Reserve Bank for its member banks 
for deposit of Treasury securities), or to use the Depository Trust 
Company, Midwest Trust Company or other generally accepted 
central depositories. 

(r) To make, execute, acknowledge, and deliver any and all documents. 
of transfer and conveyance and any and ait other instruments that 
may be necessary or appropriate to carry out the powers herein 
granted to the Trustee. 

(s) Upon prior written notice to Company and the Committee to bring 
action before any court of competent jurisdiction for instructions with 
respect to any matter pertaining to the interpretation of this Trust 
Agreement or the administration of the Trust Fund. 

4. Section 3.5 of the Trust is added to read as follows: 

Sec. 3.5 Records and Accountinas. The Trustee shall 
keep accurate and detailed records and accounts of all 
investments, receipts, and disbursements, and other transactions 
hereunder, and all records, books, and accounts relating thereto 
shall be open to inspection by any person designated by the 
Company o r the Committee at all reasonable times. Within sixty 
(60) days following the close of each anhual accounting period of 
the Trust, and as soon as reasonably practicable after the 
resignation or removal of the Trustee has become effective, the 
Trustee shall file with the Committee a written account setting 
forth all (i) investments, receipts, disbursements, and other 
transactions effected by it during such year, or during the part of 
the year to the date the resignation or removal is effective, as the 
case may be, and containing a description of all securities 
purchased and sold, the cost or net proceeds of sale, the 
securities and investments-held at the end of such periodj and the 
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FOR THE TEST YEAR ENDED DECEMBER 31, 2020 
cost of each item thereof as carried on the books of the Trustee; 
(ii) the net income or loss of the Trust Fund; (iii) the gains or 
losses realized by the Trust Fund upon sales or other disposition 
of its assets; and (iv) the increase or decrease in the value of the 
Trust Fund. The accounting shall also furnish the Committee such 
other information as the Trustee may possess and as may be 
necessary for them to comply with the reporting requirements of 
ERISA. Except as provided in Section 4,3(1), the Trustee shall 
determine the fair market value of the publicly traded assets in the 
Trust Fund, when such assets have a readily ascertainable 
market value, no less often than annually. If the fair market value 
of an asset in the Trust Fund is not available when necessary for 
accounting or reporting purposes, the fair value of the asset shall 
be determined in good faith by the Committee, assuming an 
orderly liquidation at the time of such determination. If there js a 
disagreement between the Trustee and anyone as to any act or 
transaction reported in an accounting, the Trustee shall have the 
rightto have its account settled by a court of competent 
jurisdiction. The Trustee shall make such other reports as may be 
required by the Plan or agreed upon in writing with the Company 
and/or Committee. 

5. Section 4.1 of the Trust is amended and restated in its entirety to read as 
follows: 

Sec. 4.1 General. Except to the extent that the 
Committee, pursuant to Section 1.4 of this Trust Agreement, 
appoints an investment manager, including the Trustee, in 
accordance with Section 4.3 of this Trust Agreement, the 
Committee shall act as the fiduciary with respect to the entire 
Trust Fund. The Trustee shall invest and reinvest the principal 
and income of the Trust Fund with the case, skill, prudence, and 
diligence under the circumstances then prevailing that a prudent 
person acting in a like capacity and familiar with such matters 
would use in the conduct of an enterprise of a like character and 
with like aims. Without limiting the generality of the foregoing, the 
investments and reinvestments of the Trust Fund shall be subject 
to the following: 

(a) Investments shall be as consistent as reasonably possible 
with any funding policy communicated to the Trustee in 
writing by the Committee pursuant to the Plan. Unless the 
Trustee has actual knowledge to the contrary, the Trustee 
may rely on the latest such communication received by it 
without further inquiry or verification. 
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(b) The Trustee may invest and reinvest principal and income 
of the Trust Fund in common, preferred, and other stocks 
of any corporation (but in the case of the Company, solely 
as prescribed by Section 4.1(g)); voting trust certificates; 
interests in investment trusts, including, without limiting the 
generality thereof, participations issued by an investment 
company as defined in the Investment Company Act of 
1940, as from time to time amended; bonds, notes, and 
debentures, secured or unsecured; mortgages on real or 
personal property; conditional sales contracts; real estate 
and leases; limited partnerships; and units or shares in 
Ijmited liability companies, including, without limiting the 
generality thereof, limited liability companies that are not 
registered under the Investment Company Act of 1940, as 
from time to time amended. 

(c) Subject to the provisions of Section.2.3 of this Trust 
Agreement, the Trustee may invest and reinvest the 
principal and income of the Trust Fund through any 
common or collective trust fund or pooled investment fund 
maintained by the Trustee, any of its affiliates, or any other 
entity through which such investment is properly authorized 
for the collective investment of funds held by it in a 
fiduciary capacity. The provisions of the document 
governing any such common or collective trust fund as it 
may be amended from time to time shall govern any 
investment therein and are hereby made a part of this 
Trust Agreement, including any provisions for the lending 
of any securities or security from time to time constituting a 
part of the common or collective trust fund in exchange for 
such consideration and upon such terms and conditions as 
the trustee of the common or collective trust fund deems 
appropriate. In any such transaction the trustee of such 
trust fund may transfer legal title to the securities being 
loaned to the obligor, and may permit the obligation to 
return to the trust fund securities that are identical (but not 
necessarily evidenced by the same certificates) to those 
transferred to it by the trustee thereunder. 

(d) The Trustee may invest and reinvest the principal and 
income of the Trust Fund by investing in an annuity 
contract or contracts (including any agreement or 
agreements supplemental thereto) issued by an insurance 
company. 

5203 
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(e) The I rustee may engage in the writing, sale and buying in, 
of covered call option contracts; and the Trustee may 
acquire and may exercise options to purchase or sell 
securities or other assets. 

(f) Subject to applicable law, the Trustee may invest and 
reinvest the principal and income of the Trust Fund in 
qualifying employer securities or qualifying employer real 
propelty. 

(g) If qualifying employer securities or qualifying employer real 
property are purchased or sold as an investment of the 
Trust Fund from or to a disqualified person or party in 
interest, as those terms are used in the ERISA, and if there 
is no generally recognized market for such securities or 
property, the purchase shall be for not more than fair 
market value and the sale shall be for not less than fair 
market value, as determined in good faith by the Trustee. 
In no event may a commission be charged to the Trust 
Fund for the private purchase or sale of such securities or 
real property. 

(h) The Trustee may invest and reinvest principal and income 
of the Trust Fund in deposits (including savings accounts, 
savings certificates, and similar interest-bearing 
instruments or accounts) in itself or its affiliates, provided 
such deposits bear a reasonable rate of interest 

(i) The Trustee may purchase or sell financial futures 
contracts in transactions executed through a generally 
recognized commodities or securities exchange. 

(i) The Trustee may lend any securities or security from time 
to time constituting a part of the Trust Fund in exchange for 
such consideration and upon such terms and conditions as 
the Trustee deems appropriate. In any such transaction 
the Trustee may transfer legal title to the securities being 
loaned to the obligor, and may permit the obligor to return 
to the Trust Fund securities that are identical (but not 
necessarily evidenced by the same certificates) to those 
transferred to it by the Trustee hereunder. 

6. Section 4.3 (i) of the Trust is amended and restated in its entirety to read as 
follows: 

5204 
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Sec. 4.3 (i) If the authority of an investment manager is 
terminated and successor investment manager is not appointed, 
the assets held in its Investment Account may or may not 
continue to be segregated as the Committee may determine. 
Until receipt of written notice of the termination of the authority of 
an investment manager, the Trustee shall be fully protected in 
relying upon the continuing authority of such investment manager. 

7. Section 6.9 of the Trust is added to read as follows: 

Sec. 6.9 Notices. 

(a) Except as otherwise provided in this Trust 
Agreement, all notices under this Agreement shall be in writing 
and be effective upon receipt if delivered by (i) hand, (ii) certified 
or registered United States Mail postage prepaid, or (iii) facsimile, 
provided that service by facsimile after 5:00 p.m. local time of the 
recipient(s) shall be deemed delivered on the following business 
day, as follows: 

If notice is to the Trustee: 

Wells Fargo Bank, N.A. 
Attention: Lisa Keckler 
MAC T7534-021 
40 NE Loop,410, Suite 201 
San Antonio, Texas 78216 
Facsimile (210) 856-8822 

If notice is to Company or the Committee: 

El Paso Electric Company 
Attention: Victor Rueda, Vice President of 
Human Resources 
P.O. Box 982 
El Paso, Texas 79960 
Facsimile (915) 521-4728 

and, if the notice is sent for the purposes described in 
Section 3.2(i), 3.2(s), 5.1, and 6.9(b), with a copy to: 

El Paso Electric Company 
Office of the General Counsel 
P.O. Box 982 
Location 167 
El Paso, Texas 79960 
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(b) Each party may change its address for 
purposes of notice under this Trust Agreement by notice 
complying with Section 6.9(a). 

8. Section 6.15 of the Trust is added to read as follows: 

Sec. 6.15 Kev Emplovees. If any Retiree under the 
Plans is a "key employee", as defined in Section 416(i) of the 
Code, the Committee may direct the Trustee to establish a 
separate account to which shall be credited amounts to be 
applied for any post-retirement health benefits to be provided with 
respect to such Retiree and post-retirement health benefits 
provided with respect to such Retiree will be charged to and paid 
from only such Retiree's separate account, all in accordance with 
the directions from the Committee. Assets credited to such a 
separate account may be invested on a commingled basis, but if 
so invested, the separate account must be adjusted on a yearly 
basis to reflect its proportionate share of the appreciation, 
depreciation, income, expenses, gains or losses of the Trust for 
the year. Any such account shall be maintained and administered 
in accordance with the requirements of Section 419A of the Code. 

IN WITNESS WHEREOF, the Company and Trustee have caused this 
Amendment One to the Trust Agreement to be executed by their duly authorized 
officers as of thisPMhjay oFJJ~jvf,»»1 2020. 

b -0 
EL PASO ELECTRIC COMPANY 

9 
By 4< 
Its 
And fk~-AL- /. kl--J--k 
Its S\If CEO 

l'fWC. 

WELL FARGO BANK, N.A. 

By 
Its 
And 
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Facsimile (915) 521-4412 

(b) Each party may change its address for 
purposes of notice under this Trust Agreement by notice 
complying with Section 6.9(a). 

8. Section 6.15 of the Trust is added to read as follows: 

Sec. 6.15 Key Employees. If any Retiree under the 
Plans is a "key employee", as defined in Section 416(i) of the 
Code, the Committee may direct the Trustee to establish a 
separate account to which shall be credited amounts to be 
applied for any post-retirement health benefits to be provided with 
respect to such Retiree and post-retirement health benefits 
provided with respect to such Retiree will be charged to and paid 
from only such Retiree's separate account, all in accordance with 
the directions from the Committee. Assets credited to such a 
separate account may be invested on a commingled basis, but if 
so invested, the separate account must be adjusted on a yearly 
basis to reflect its proportionate share of the appreciation, 
depreciation, income, expenses, gains or losses of the Trust for 
the year. Any such account shall be maintained and administered 
in accordance with the requirements of Section 419A of the Code. 

IN WITNESS WHEREOF, the Company and Trustee have caused this 
Amendment One ~06 the Trust _Agreement to be executed by their duly authorized 
officers as of this i day of ' +wm 4 « 2020. 

EL PASO ELECTRIC COMPANY 

By 
Its 
And 
Its 

WELL FARGO BANK, N.A. 

By 
Its ~ t i € . , ~, , 11(r '~., 64. / ,» ¢ . 
And 1. i-.. .. i 
Its ; ~ , \ =t- / .-\'-, . , t' . -I b 
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STATE OF TEXAS) 
COUNTY OF EL PASO) 

On this273<day of-5b,uk a »v ,204:>, before me appeared Ak/4., 
and t/,"o 7(,r Pu etk , to me pefsonelly known, who being each by me duly sworn, 
did say that they are respectively the 5 ' UP / C /-£) and f / P - // 4 of 
EL PASO ELECTRIC COMPANY, the corporation named in the foregoing instrument, 
and that said instrument was signed in behalf of said corporation by authority of its 
Board of Directors, and they acknowledged said instrument to be the free act and deed 
of said corporation. 

C 

HILDAVARGAS 
Notary ID #5036436 

My Commission Expires 
January 25,2022 

li -
I 1 

Notary Public El Paso ~dounty, Texas 
My commission expires IEk,v,WV/G<£2&*% 

STATE OF TEXAS) 
COUNTY OF BEXAR) 

On this day of , 20 , before me personally appeared 
and , to me personally known, who being each 

by me duly sworn, did say that they are respectively the and of 
WELLS FARGO BANK, NA., the national banking association named in the foregoing 
instrument, and that said instrument was signed in behalf of said association by 
authority of its Board of Directors, and they acknowledged said instrument to be the free 
act and deed of said association. 

Notary Public, Bexar County, Texas 
My commission expires , 20 

-

90E9 
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On this _ day of ,20 , before me appeared 
and , to me personally known, who being each by me duly sworn, 
did say that they are respectively the and of 
EL PASO ELECTRIC COMPANY, the corporation named in the foregoing instrument, 
and that said instrument was signed in behalf of said corporation by authority of its 
Board of Directors, and they acknowledged said instrument to be the free act and deed 
of said corporation. 

Notary Public El Paso County, Texas 
My commission expires , 20 

STATE OF TEXAS) 
COUNTY OF BEXAR) 

On this<x j day of-xlit 4-1»' ug , 20 ·EALi before me personally appeared ; f_f < 
4. l l \t._t £,£ and .A t„-Yi 1 -t C ,: t . , to me personally known, who being each 

t'+ . &' F·..:~ · :y~; .2 andf by me duly sworn, did say that they are respectively the ' *X' # *4-f j ~*#.- bf 
WELLS FARGO BANK, N.A., the national banking association named in the foregoing 
instrument, and that said instrument was signed in behalf of said association by 
authority of its Board of Directors, and they acknowledged said instrument to be the free 
act and deed of said association. 

.jfor/lc¢ i\U-yf-2..L 
Notary Public, Bexar County, Texas 

S cd/4 My commission expires L,i r: :,-» j u , 20.z: 

-*i - £.t,1 

~--0,;4•&W•i~'*~r\ 444'AN~SG 
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EL PASO ELECTRIC COMPANY COLLECTIVELY BARGAINED POST-
RETIREMENT HEALTH BENEFITS TRUST 

TRUST AGREEMENT 

This Trust Agreement is made and entered into as of February 1, 2020 by and 
between El Paso Electric Company (the "Company'D, and Wells Fargo Bank, N.A., a 
national banking association, as trustee (the "Trustee"); 

WITNESSETH: 

WHEREAS, in order to provide retiree medical and life benefits for certain of its 
retired and disabled employees, the Company has established the El Paso Electric 
Company Retiree Welfare Benefits Plan (the "Plan") which provides post-retirement 
life and health benefits to collectively bargained and non-collectively bargained retired 
and disabled employees (and their eligible spouses and dependents) (collectively 
referred to as "Retirees") and the eligible surviving spouses and dependents of active 
non-collectively bargained and collectively bargained employees of the Company who 
die during the course of their employment with the Company (collectively "Surviving 
Dependents"); and 

WHEREAS, the Company and the Trustee had previously entered into a trust 
arrangement entitled "Second Amended and Restated Trust Agreement" (the 
"Original Trusf') with respect to the funding of post-retirement life and health benefits 
payable to Retirees and Surviving Dependents under the terms of the Plan; and 

WHEREAS, pursuant to efforts to restructure the funding arrangements 
involving the Company and its post-retirement life and health benefits, the Company 
wants to establish separate trust arrangements for its collectively bargained post-
retirement health benefits, non-collectively bargained and collectively bargained post-
retirement life insurance benefits, and its non-collectively bargained post-retirement 
health benefits; and 

WHEREAS, the Company and the Trustee want to establish the El Paso 
Electric Company Collectively Bargained Post-Retirement Health Benefits Trust (the 
"Trust") to provide for the receipt of collectively bargained post-retirement health 
assets to be transferred from the Original Trust to this Trust and for the payment of 
post-retirement health benefits to collectively bargained Retirees (and their eligible 
spouses and dependents) (collectively "Collectively Bargained Retirees") and the 
eligible surviving spouses and dependents of active collectively bargained employees 
of the Company who die during the course of their employment with the Company 
(collectively "Collectively Bargained Surviving Dependents") who are entitled to 
post-retirement health benefits under the terms of the Plan; and 

WHEREAS, the Company and the Trustee agree that the transfer of 
collectively bargained post-retirement health assets from the Original Trust to this 
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Trust will not permit the Company to recapture any such assets or permit the 
Company to receive a reversion of Original Trust or Trust assets at any time; and 

WHEREAS, the Company intends that this Trust be a welfare benefit fund that 
is maintained pursuant to a collective bargained agreement under Sections 419 and 
419A of the Internal Revenue Code; and 

WHEREAS, the parties wish to establish the terms of the trust relationship by 
executing this Trust agreement ("Trust Agreement"); and 

WHEREAS, this Trust Agreement sets forth the rights and duties of the 
Company and Trustee and the terms and conditions under which the ·collectively 
bargained post-retirement health plan assets shall be held, administered, invested, 
reinvested, and disbursed; 

NOW, THEREFORE, in consideration of the premises and the mutual 
covenants and agreements herein contained, the parties agree as follows: 

ARTICLE I 

GENERAL 

Sec. 1.1 Establishment. The Company hereby establishes the El Paso 
Electrjc Company Collectively Bargained Post-Retirement Health Benefits Trust (the 
"Trust"h The Trust shall constitute a voluntary employees' beneficiary association 
("VEBA") as defined in Section 501(c)(9) of the Internal Revenue Code of 1986, as 
amended (the "Code"), that is maintained pursuant to a collective bargaining 
agreement under Sections 419 and 419A of the Code and shall be administered and 
interpreted so as to comply with the requirements of Section 501(c)(9) of the Code. 

Sec. 1.2 Acceptance of Trust. The Trustee accepts its appointment as such, 
effective as of the date set forlh above. 

Sec. 1.3 Part of Plan. This Trust incorporates and forms a part of the El Paso 
Electric Company Retiree Welfare Benefits Plan (the "Plan") for which funds are held 
hereunder to provide post-retirement health benefits for the benefit of collectively 
bargained retired and disabled employees (and their eligible spouses and 
dependents) (collectively referred to as ~Collectively Bargained Retirees") and the 
eligible surviving spouses and dependents of active collectively bargained employees 
of the Company who die during the course of their employment with the Company 
(collectively "Collectively Bargained Surviving Dependents") who are entitled to 
post-retirement health benefits under the Plan. The Company warrants that promptly 
upon the adoption of any amendment to the Plan it will furnish the Trustee with a copy 
of the executed amendment. The Company further agrees that no amendment of the 
Plan shall have the effect of changing the rights, duties, and liabilities of the Trustee 
without its written consent. The Trustee may rely on the latest Plan documents 
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furnished it as above provided without further inquiry or verification. In the event of 
any conflict between the Plan and this Trust Agreement, with respect to the duties of 
the Trustee this Trust Agreement shall govern and control. 

Sec. 1.4 Certification of Fiduciaries and Administrator. The Secretary or an 
Assistant Secretary of the Company will advise the Trustee in writing of the name of 
the person or persons who have authority to act on behalf of the Company under this 
Trust Agreement, including the right to direct the Trustee as to investments of and 
disbursements from the "Trust Fund," as such term is defined in Section 2.1 of this 
Trust Agreement. The Trustee shall recognize the "Committee," as such term is 
defined in Section 1.7 of this Trust Agreement, as the administrator of the Plan within 
the meaning of the Employee Retirement Income Security Act of 1974, as amended 
("ERISA»), with the authority to direct the Trustee as to the investments of and 
disbursements from the Trust Fund. The Company shall provide the Trustee with a 
specimen signature of each of the persons referred to above. The Trustee may rely on 
such designations and delegated authority until the Company advises it othenuise in 
writing. 

Sec. 1.5 Construction and Applicable Law. The Trust is intended to constitute 
an organization defined under Section 501(c)(9) of the Code and to be entitled to tax-
exemption under section 501(a) of the Code as a trust maintained pursuant to a 
collective bargaining agreement under Sections 419 and 419A of the Code. The 
Trustee may assume until advised to the contrary that the Trust is so recognized and 
entitled to tax exemption. It is also intended that the Trust be in full compliance with 
the applicable requirements of ERISA and other applicable federal law, such as the 
Health insurance Portability and Accountability Act. To the extent federal law is 
inapplicable, this Trust Agreement shall be construed and administered under the 
laws of the State of Texas, without reference to its conflicts of law or choice of law 
rules. This Trust Agreement shall be construed and administered consistent with said 
intent. 

Sec. 1.6 Board of Directors. The "Board of Directors" is the board of 
directors of the Company and any executive committee thereof authorized to act for 
such body. 

Sec. 1.7 Committee. The "Committee" means the person(s) appointed by the 
Board of Directors to carry out certain duties and responsibilities related to the Plan 
and the Trust. The Committee shall serve at the pleasure of the Company. The name 
of the Committee shall be the Benefits Oversight Committee or any successor 
committee appointed by the Board. The Secretary or an Assistant Secretary of the 
Company shall provide the Trustee with the names of each member of* the Committee 
and the Trustee may rely on such notice without further inquiry or verification, unless 
the Trustee has actual knowledge to the contrary. 
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TRUST FUND 

Sec. 2.1 Composition. Al[ assets, other sums of money, securities, and other 
property reasonably acceptable to the Trustee and received by it from whatever 
source as evidenced by its receipts, together with all investments made herewith, the 
proceeds thereof and all earnings and accumulations thereon, shall be held and 
administered by the Trustee, in trust, in a fund referred to herein as the "Trust Fund", 
in accordance with the terms and provisions hereof, The Trust Fund shall be held, 
administered, and disbursed by the Trustee without distinction between principal and 
income. 

Sec. 2.2 Contributions. The Company shall make contributions to the Trust 
Fund from time to time as it shall determine in its sole discretion. The Trustee shall 
have no duty to require any contributions to be made to it, to determine that the 
contributions received by it comply with the provisions of the Plan or with any 
applicable resolution of the Board of Directors, or to collect any contributions payable 
to it pursuant to the Plan. The Trustee shall be responsible only for those sums of 
money, securities, and other property actually received by it. 

Sec. 2.3 Segregation of Trust Fund. If directed by the Committee, the Trustee 
shall hold and maintain the Trust Fund in a segregated account and invest and 
administer the Trust Funds separately from the assets of the Trustee or other trusts. 

Sec. 2.4 Exclusive Benefit of Participants and Beneficiaries. The Trust Fund 
shall be used for the exclusive benefit of the members and their respective 
beneficiaries, as defined in and covered by the Plan. Nothing herein, however, shall 
be construed to restrict the use of such assets for the payment of taxes, expenses of 
administration, or other charges properly assessed against the Trust Fund under the 
Plan and pursuant to this Trust Agreement. In addition, the Trust Fund may be used 
as a source of financing for other welfare benefit plans established by the Committee 
to the extent permitted by ERISA and the Code. 

Sec. 2.5 Transfer to and Receipt of Original Trust Assets. The Trust Fund 
shall also include those assets transferred From the Original Trust to this Trust 
attributable to the post-retirement health benefits for Collectively Bargained Retirees 
and Collectively Bargained Surviving Dependents entitled to such benefits under the 
Plan which assets will be held and administered under this Trust to provide post-
retirement health benefits and pay related administrative expenses provided under the 
Plan for Collectively Bargained Retirees and Collectively Bargained Surviving 
Dependents who are entitled to such benefits under the Plan. At no time shall the 
Company have a right to recapture such assets or receive a reversion with respect to 
the assets transferred from the Original Trust to this Trust. 
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THE TRUSTEE 

Sec. 3.1 General Responsibility. The general responsibilities of the Trustee 
shall be as follows: 

(a) The Trustee shall holdl administer, invest and reinvest, and disburse the 
Trust Fund in accordance with the powers and subject to the restrictions 
stated in the Plan and this Trust Agreement. Notwithstanding anything in 
this Trust Agreement to the contrary, unless prior approval is obtained 
from the Secretary of Labor or a statutory or class exemption applies, 
the Trustee shall not engage in any transaction prohibited by 
Section 406 of ERISA. Nothing herein obligates the Trustee to monitor 
compliance by the Company, the Committee or any duly appointed 
investment manager with any of the duties or limitations imposed on 
those parties under the Code or ERISA; provided, however, that the 
Trustee shall abide with the fiduciary requirements applicable to a 
directed trustee under Department of Labor Field Assistance Bulletin 
2004-03. 

(b) The Trustee shall disburse monies and other properties from the Trust 
Fund on direction of the Committee pursuant to the provisions of the 
Plan at the time or times to the payee or payees specified in directions 
to the Trustee in such form as the Trustee may reasonably require. The 
Trustee shal] be under no liability for any distribution made by it in 
accordance with such directions and shall be under no duty to make 
inquiry as to whether any distribution made by it pursuant to any such 
direction is made pursuant to the provisions of the Plan unless it has 
clear reason to know otherwise. The receipt of the payee shall constitute 
a full acquittance of the Trustee. 

(c) The Trustee shall have the responsibilities, if any, expressly allocated to 
it by the Plan and this Trust Agreement. Except as responsibilities may 
be expressly so allocated, the Trustee, in its capacity as such shall have 
no responsibility or authority with respect to the operation and 
administration of the Plan, and the rights, powers, and duties of the 
Trustee shall be governed solely by the terms of this Trust Agreement 
without reference to the provisions of the Plan. 

Sec. 3.2, Powers of the Trustee.. Subject to the provisions of the Code and 
ERISA, including, without limitation the prohibited transaction rules thereof, the 
Trustee shall have the following powers; however, all powers regarding the 
investment of the Trust shall be exercised solely pursuant to direction of the 
Committee or, if applicable, an investment manager, unless the Trustee has been 
properly delegated investment authority pursuant to section 4.3 below: 
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(a) To hold securities and other properties in bearer form or in the name of 
a nominee or nominees without disclosing any fiduciary relationship; 
provided, however, that on the books and records of the Trustee such 
securities and properties shall constantly be shown to be a part of the 
Trust Fund, and no such registration or holding by the Trustee shall 
relieve it from liability for the safe custody and proper disposition of such 
securities and properties in accordance with the terms and provisions 
hereof, 

(b) To sell, grant options to buy, transfer, assign, convey, exchange, 
mortgage, pledge, lease or otherwise dispose of any of the properties 
comprising the Trust Fund at such prices and on such terms and in such 
manner as determined by the Trustee or in the manner the Committee 
or a duly appointed investment manager directs, and for terms within or 
extending beyond the duration of the Trust Agreement. 

(c) To manage, administer, operate, lease for any number of years, 
regardless of any restrictions on leases made by fiduciaries, develop, 
improve, repair, alter, demolish, mortgage, pledge, grant options with 
respect to, or otherwise deal with any real property or interest therein at 
any time held by it; and to cause to be formed a corporation or trust to 
hold title to any such real property with the aforesaid powers; all upon 
such terms and conditions determined by the Trustee or in the manner 
the Committee or a duly appointed investment manager directs. 

(d) - To renew or extend or participate in the renewal or extension of any 
note, bond or other evidence of indebtedness, or any other contract or 
lease, or to exchange the same, or to agree to a reduction in the rate of 
interest or rent thereon or to any other modification or change in the 
terms thereof, or of the security therefor, or any guaranty thereof, in any 
manner and to any extent that it may deem advisable in its absolute 
discretion; to waive any default, whether in the performance of any 
covenant or condition of any such note, bond or other evidence of 
indebtedness, or any other contract or lease, or of the security therefor, 
and to carry the same past due or to enforce any such default as it may 
in its absolute discretion deem advisable; to exercise and enforce any 
and all rights to foreclose, to bid in property on foreclosure; to exercise 
and enforce in any action, suit, or proceeding at law or in equity any 
rights or remedies in respect to any such note, bond or other evidence of 
indebtedness or any other contract or lease, or the security therefor; to 
pay, compromise, and discharge with the funds of the Trust Fund any 
and all Iiens, charges, or encumbrances upon the same; all as 
determined by the Trustee or in the manner the Committee or a duly 
appointed investment manager directs; and to make, execute, and 
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deliver any and all instruments, contracts, or agreements necessary or 
proper for the accomplishment of any of the foregoing powers. 

(e) To borrow such sums of money for the benefit of the Trust Fund from 
any lender upon such terms, for such period of time, at such rates of 
interest, and upon giving such collateral as it may determine; to secure 
any loan so made by pledge or mortgage of the trust property; and to 
renew existing loans; all as determined by the Trustee or in the manner 
the Committee or a duly appointed investment manager djrects. 

(f) To use the assets of the Trust Fund, whether principal or income, for the 
purpose of improving, maintaining, or protecting property acquired by 
the Trust Fund; and to pay, compromise, and discharge with the assets 
of the Trust Fund any and all liens, charges, or encumbrances at any 
time upon the same; all as determined by the Trustee or in the manner 
the Committee or a duly appointed investment manager directs. 

(g) To hold uninvested such Cash funds as may appear reasonably 
necessary to meet the anticipated cash requirements of the Plan from 
time to time and to deposit the same or any part thereof, either 
separately or together with Other trust funds under the control of the 
Trustee, in its own deposit department or to deposit the same in its 
name as Trustee in such other depositories as it may select. 

(h) To receive: collect, and give receipts for every item of income or 
principal of the Trust Fund. 

(i) Upon prior written notice to Company and the Committee, to institute, 
prosecute, maintain, or defend any proceeding at law or in equity 
concerning the Trust Fund or the assets thereof, at the sole cost and 
expense of the Trust Fund, and to compromise, settle, and adjust any 
claims and liabilities asserted against or in favor of the Trust Fund or of 
the Trustee; but the Trustee shall be under no duty or obligation to 
institute, maintain or defend any action, suit, or other legal proceeding 
unless it shall have been indemnified to its satisfaction against any and 
all loss, cost, expense, and liability it may sustain or reasonably 
anticipate by reason thereof. 

0) To vote all stocks and to exercise all rights incident to the ownership of 
stocks, bonds, or other securities or properties held in the Trust Fund 
and to issue proxies to vote such stocks; to enter into voting trusts for 
such period and upon such terms as it may determine; to give general or 
special proxies or powers of attorney, with or without substitution; to sell 
or exercise any and all subscription rights and conversion privileges; to 
sell or retain any and all stock dividends; to oppose, consent to, or join in 
any plan of reorganization, readjustment, merger, or consolidation in 
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respect to any corporation whose stocks, bonds, or other securities are 
a part of the Trust Fund, including becoming a member of any 
stockholders' or bondholders' committee; to accept and hold any new 
securities issued pursuant to any plan of reorganization, readjustment, 
merger, consolidation, or liquidation; to pay any assessments on stocks 
or securities or to relinquish the same; and to otherwise exercise any 
and all rights and powers to deal in and with the securities and 
properties held in the Trust Fund in the same manner and to the same 
extent as any individual owner and holder thereof might do; all as 
determined by the Trustee or in the manner the Committee or a duly 
appointed investment manager directs. 

(k) To make application for any contract issued by an insurance company to 
be purchased under the Plan: to accept and hold any such contract, and 
to sign and deliver any such contract; all as determined by the Trustee 
or in the manner the Committee or a duly appointed investment 
manager directs. 

(1) To employ such agents, experts, counsel, and Other persons (any of 
whom may also represent the Company) deemed by the Trustee to be 
necessary or proper for the administration of the Trust; to rely and act on 
information and advice furnished by such agents, experts, counsel, and 
other persons: and to pay their reasonable expenses and compensation 
for services to the Trust from the Trust Fund. Notwithstanding the 
foregoing, no person so serving may receive compensation from the 
Trust Fund for fiduciary services if such person, natural or otherwise, is 
employed by or affiliated with the Company. 

(m) To pay out of the Trust Fund all real and personal property taxes, 
income taxes, *and other taxes of any and all kinds Ievied or assessed 
under existing or future laws against the Trust Fund. 

(n) To pay any estate, inheritance, income, or other tax, charge, or 
assessment attributable to any benefit which, in the Trustee's opinion, it 
shall be or may be required to pay out of such benefit; and to require, 
before making any payment, such release or other document from any 
taxing authority and such indemnity from the intended payee as the 
Trustee shall deem necessary for its protection. 

(o) To retain any funds or property subject to any dispute without liability for 
the payment of interest, and to decline to make payment or delivery 
thereof until final adjudication is made by a court of competent 
jurisdiction. 
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(p) Upon the prior written request or consent of Company and/or the 
Committee, to provide ancillary services to the Trust for not more than 
reasonable compensation. 

(q) To participate in and use the Federal Book-entry Account System (a 
service provided by the Federal Reserve Bank for its member banks for 
deposit of Treasury securities), or to use the Depository Trust Company, 
Midwest Trust Company or other generally accepted central 
depositories. 

(r) To make, execute, acknowledge, and deliver any and all documents of 
transfer and conveyance and any and all other instruments that may be 
necessary or appropriate to carry out the powers herejn granted to the 
Trustee. 

(s} Upon prior written notice to Company and the Committee to bring action 
before any court of competent jurisdiction for instructions with respect to 
any matter pertaining to the interpretation of this Trust Agreement or the 
administration of the Trust Fund. 

Sec. 3.3 Appointment of Ancillary Trustees. In the event that any property 
which is or may become a part of the Trust Fund is situated in a state or states in 
which the Trustee acting hereunder is prohibited from holding real estate as trustee: 
or in a foreign country~ the Trustee is hereby empowered to name an individual or 
corporate trustee qualified to act in any such state or foreign country in connection 
with the property situated therein as ancillary trustee of such property and to require 
such security of the ancillary trustee as may be designated by the Trustee. Naming of 
such ancillary trustee shall be subject to formal appointment thereof by the 
Committee. Any ancillary trustee so appointed shall have such rights, powers, 
discretions, responsibilities, and duties as are delegated to it by the Trustee, but shall 
exercise and discharge the same and subject to such limitations or directions of the 
Trustee as shall be specified in the instrument evidencing the appointment. Any such 
ancillary trustee shall be answerable to the Trustee for all monies, assets, or other 
property entrusted to it or received by it in connection with the administration of the 
Trust. The Trustee may remove any such ancillary trustee and may appoint a 
successor at any time or from time to time as to any or all of the assets, in each case 
subject to formal appointment of the successor by the Committee. Any instrument 
designating an ancillary trustee may contain such provisions with respect to payment 
of income and principal to the Trust Fund, payment of expenses with respect to 
property administered by the ancillary trustee, termination of the ancillary trustee, and 
administrative powers of the ancillary trustee, in each instance as the Trustee 
hereunder, in the exercise of its discretion, may deem appropriate and consistent with 
the provisions of this Trust Agreement. 

Sec. 3.4 Compensation and Expenses, The Trustee shall be entitled to 
receive such reasonable compensation for its services as Trustee or in any other 



EL PASO ELECTRIC COMPANY WP/G-2c 
2021 TEXAS RATE CASE FILING Page 10 of 25 
SCHEDULE G-2: GENERAL EMPLOYEE BENEFIT INFORMATION 
SPONSOR: CYNTHIA S. PRIETO 
PREPARER: MYRNA A. ORTIZ 
FOR THE TEST YEAR ENDED DECEMBER 31, 2020 
capacity in connection with the Plan as may be agreed upon with the Company in 
writing. The Trustee shall be entitled to reimbursement for all documented reasonable 
and necessary costs, expenses, and disbursements actually incurred by it in the 
performance of such services. Such compensation and reimbursements shall be paid 
directly by the Company, but if not so paid within ninety (90) days after invoices for 
such fees are received by the Company shall be paid directly from the Trust Fund if 
the Plan so permits. 

Sec. 3.5 Records and Accountinas. The Trustee shall keep accurate and 
detailed records and accounts of all investments, receipts, and disbursements, and 
other transactions hereunder, and all records, books, and accounts relating thereto 
shall be open to inspection by any person designated by the Company or the 
Committee at all reasonable times. Within sixty (60) days following the close of each 
annual accounting period of the Trust,and as soon as reasonably practicable after the 
resignation or removal of the Trustee has become effective, the Trustee shall file with 
the Committee a written account setting forth all (i) investments, receipts, 
disbursements, and other transactions effected by it during such year, or during the 
part of the year to the date the resignation or removal is effective, as the case may be, 
and containing a description of all securities purchased and sold, the cost or net 
proceeds of sale, the securities and investments held at the end of such period, and 
the cost of each item thereof as carried on the books of the Trustee; (ii) the net 
income or loss of the Trust Fund; (iii) the gains or losses realized by the Trust Fund 
upon sales or other disposition of its assets; and (iv) the increase or decrease in the 
value of the Trust Fund. The accounting shall also furnish the Committee such other 
information as the Trustee may possess and as may be necessary for them to comply 
with the reporting requirements of ERISA. Except as provided in Section 4.3(!), the 
Trustee shall determine the fair market value of publicly traded assets of the Trust 
Fund where such assets have a readily ascertainable market value no less often than 
annually. If the fair market value of an asset in the Trust Fund is not available, when 
necessary for accounting or reporting purposes the fair value of the asset shall be 
determined in good faith by the Committee, assuming an orderly liquidation at the time 
of such determination. If there is a disagreement between the Trustee and anyone as 
to any act or transaction reported in an accounting, the Trustee shall have the right to 
have its account settled by a court of competent jurisdiction. The Trustee shall make 
such other reports as may be required by the Plan or agreed upon in writing with the 
Company and/or Committee. 

Set. 3.6 Record Retention. The Trustee shall retain its records and 
accountings relating to the Trust as long as necessary for the proper administration 
thereof and at least for any period required by ERISA or other applicable law but with 
respect to each record and account for not less than six (6) years following the 
creation thereof. 

Sec. 3.7 Trustee's Protection. The Trustee shall enjoy the following 
protections in connection with the performance of its duties herein. 
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(a) Except to the extent the Trustee has actual knowledge to the contrary, 
the Trustee shall be fully protected in relying upon the existence of any 
fact or,state of facts represented to it in writing by the Company or the 
Committee or other duly appointed investment manager. 

(b) Except with respect to liability or fiduciary responsibility for any error or 
loss that may result by reason of the exercise or non-exercise of the 
duties, obligations, and/or fiduciary responsibility which are allocated to 
the Trustee herein which is determined to be the result of the Trustee's 
own negligence or willful misconduct, the Company 5hall indemnify the 
Trustee, directly from the Company's own assets (including the 
proceeds of any insurance policy the premiums of which are paid from 
the Company's own assets), from and against any and all claims, 
demands losses, damages, expenses (including, by way of illustration 
and not limitation, reasonable attorneys' fees and other legal and 
litigation costs), judgments and liabilities arising from, out of, or in 
connection with the administration or investment of the Plan or the Trust 
Fund. The Trustee shall not be liable for any action taken by the 
Trustee or any failure to act by the Trustee if the action taken or the 
failure to act was directed by the Company, the Committee or other duly 
appointed investment manager, if the Trustee reasonably relied on such 
direction. This paragraph shall survive the termination of this Trust 
Agreement. 

(c) The Trustee shall be under no obligation to determine the amount of 
benefits to which members or their beneficiaries will be entitled or to 
keep any records of the respective interest of any individual member or 
beneficiary of the Plan. The Trustee shall make payments to or on 
behalf of a member or beneficiary upon the written direction of the 
Committee and, if made in accordance with such direction, the Trustee 
shall have no liability to the Company or any other person in making 
such payments. The Trustee shall not be required to determine or make 
any investigation to determine the identity or mailing address of any 
person entitled to benefits and shall have discharged its obligation in 
that respect when it shall have sent checks, securities and other papers 
by ordinary mail to such person or persons and addresses as may be 
certified to it in writing by the Committee. Notwithstanding the provisions 
of the preceding sentence, the Trustee shall promptly inform the 
Committee in writing of the return of any such items. 

(d) The parties recognize that the Trustee does not guarantee the assets of 
the Trust Fund from loss or depreciation. 

The Trustee shall not be liable, responsible, or required to account to the Company for 
the acts of any prior trustee of this Trust Fund and shall be entitled to the indemnity 
set forth in Section 3.7(b) hereof therefor. 
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ARTICLE IV 

INVESTMENTS 

Sec. 4.1 General. Except to the extent that the Committee, pursuant to 
Section 1.4 of this Trust Agreement, appoints an investment manager, including the 
Trustee, in accordance with Section 4.3 of this Trust Agreement the Committee shall 
act as the fiduciary with respect to the entire Trust Fund. The Trustee shall invest and 
reinvest the principal and income of the Trust Fund with the care, skill, prudence, and 
diligence under the circumstances then prevailing that a prudent person acting in a 
like capacity and familiar with such matters would use in the conduct of an enterprise 
of a like character and with like aims. Without limiting the generality of the foregoing, 
the investments and reinvestments of the Trust Fund shall be subject to the following: 

(a) Investments shall be as consistent as reasonably possible with any 
funding policy communicated to the Trustee in writing by the Committee 
pursuant to the Plan. Unless the Trustee has actual knowledge to the 
contrary, the Trustee may rely on the latest such communication 
received by it without further inquiry or verification. 

(b) The Trustee may invest and reinvest principal and income of the Trust 
Fund in common, preferred, and other stocks of any corporation (but in 
the case of the Company, solely as prescribed by Section 4.1 (g)); voting 
trust certificates; interests in investment trusts, including, without limiting 
the generality thereof, participations issued by an investment company 
as defined in the Investment Company Act of 1940, as from time to time 
amended; bonds, notes, and debentures, secured or unsecured; 
mottgages on real or personal property; conditional sales contracts; real 
estate and leases; limited partnerships; and units or shares in limited 
liability companies, including, without limiting the generality thereof, 
limited liability companies that are not registered under the Investment 
Company Act of 1940, as from time to time amended. 

(c) Subject to the provisions of Section 2,3 of this Trust Agreement, the 
Trustee may invest and reinvest the principal and income of the Trust 
Fund through any common or collective trust fund or pooled investment 
fund maintained by the Trustee, any of its affiliates, or any other entity 
through which such investment is properly authorized for the collective 
investment of funds held by it in a fiduciary capacity. The provisions of 
the document governing any such common or collective trust fund as it 
may be amended from time to time shall govern any investment therein 
and are hereby made a part of this Trust Agreement, including any 
provisions for the lending of any securities or security from time to time 
constituting a part of the common or collective trust fund in exchange for 
such consideration and upon such terms and conditions as the trustee of 
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the common or collective trust fund deems appropriate. In any such 
transaction the trustee of such trust fund may transfer legal title to the 
securities being loaned to the obligor, and may permit the obligation to 
return to the trust fund securities that are identical (but not necessarily 
evidenced by the same certificates) to those transferred to it by the 
trustee thereunder. 

(d) The Trustee may invest and reinvest the principal and income of the 
Trust Fund by investing in an annuity contract or contracts (including any 
agreement or agreements supplemental thereto) issued by an insurance 
company. 

(e) The Trustee may engage in the writing, sale and buying in, of covered 
call option contracts; and the Trustee may acquire and may exercise 
options to purchase or sell securities or other assets. 

(f) Subject to applicable law, the Trustee may invest and reinvest the 
principal and income of the Trust Fund in qualifying employer securities 
or qualifying employer real property. 

(g) if qualifying employer securities or qualifying employer real property are 
purchased or sold as an investment of the Trust Fund from or to a 
disqualified person or party in interest, as those terms are used in the 
ERISA, and if there is no generally recognized market for such securities 
or property, the purchase shall be for not more than fair market value 
and the sale shall be for not less than fair market value, as determined 
in good faith by the Trustee. In no event may a commission be charged 
to the Trust Fund for the private purchase or sale of such securities or 
real property. 

(h) The Trustee may invest and reinvest principal and income of the Trust 
Fund in deposits (including savings accounts, savings certificates, and 
similar interest-bearing instruments or accounts) in itself or its affiliates; 
provided such deposits bear a reasonable rate of interest. 

(i) The Trustee may purchase or sell financial futures contracts in 
transactions executed through a generally recognized commodities or 
securities exchange. 

0) The Trustee may lend any securities or security from time to time 
constituting a part of the Trust Fund in exchange for such consideration 
and upon such terms and conditions as the Trustee deems appropriate, 
In any such transaction the Trustee may transfer legal title to the 
securities being loaned to the obligor, and may permit the obligor to 
return to the Trust Fund securities that are identical (but not necessarily 
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evidenced by the same certificates) to those transferred to it by the 
Trustee hereunder. 

Sec. 4.2 Purchase of Insurance Policies on Lives of Members. Jf the Plan 
provides for the purchase of a life insurance policy or annuity contract on the life of 
any member(s), the Trustee shall make such purchases on written direction of the 
Committee. Each such direction shall be complete with respect to the terms of the 
purchase. The Committee shall give written direction as to any subsequent action to 
be taken with respect to each such policy or contract, it being intended that the 
Trustee shall have no discretion with respect thereto. 

Sec. 4.3 Appointment of Investment Manager. The Committee may appoint 
one or more parties that qualify as an "investment managef' as such term is defined 
in Section 3(38) of ERISA to serve as an investment manager of a portion of the Trust 
Fund. The appointment of any such investment manager and investment of the Trust 
Fund pursuant to such appointment shall be subject to the following, notwithstanding 
any provisions hereof to the contrary: 

(a) Written notice of each such appointment shall be given to the Trustee a 
reasonable time in advance of the effective date of this appointment. 
The notice shall state what portion of the Trust Fund is to be invested by 
the investment manager and shall direct the Trustee to segregate such 
portion of the Trust Fund into a separate account for the investment 
manager. Each such separate account is referred to in this Section 4.3 
as an "Investment Account." 

(b) The Trustee shall not act on any direction or instruction of the 
investment manager until the Trustee has been furnished with an 
acknowledgement in writing by the investment manager that it is a 
fiduciary with respect to the Plan and the Trust. 

(c) There shall be a written agreement between the Committee and each 
investment manager. The Trustee shall receive a copy of each such 
agreement and all amendments thereto and shall give written 
acknowledgement of receipt of same. Each agreement with an 
investment manager may provide that: 

(1) A]1 directions given by an investment manager to the Trustee 
shall be in writing, signed by an officer or partner of the 
investment manager or by such other person as may be 
designated in writing by the investment manager, provided that 
the Trustee may accept oral directions for the purchase or sale of 
securities, which shall be confirmed by such authorized personnel 
of the investment manager in writing and the Trustee shall be fully 
protected in acting in strict.accordance thereto; 
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(2) All settlements of purchases and sales shall be in the city where 
the Trustee is located, or such other place as the Trustee may 
reasonable direct; 

(3) In all events the Trustee is to retain physical custody of or title to 
all assets included in an Investment Account; and 

(4) The Committee, by written notice to the investment manager and 
the Trustee, may modify or terminate the authority of the 
investment manager. 

(5) The investment manager shall pay the Trustee reasonable and 
customary charges of the Trustee for any transaction that results 
in an- overdraft. To the extent that any overdraft is not cured 
within three (3) days of its occurrence, the investment manager 
shall be solely liable as a fiduciary and shall file such reports and 
pay such fees and penalties as are necessary to correct any 
prohibited transaction which may result. 

(d) Payment of the cost of the acquisition, sale, or exchange of any security 
or other property for an Investment Account shall be charged to that 
Investment Account unless the agreement between the Company and 
investment manager provides othefwise. 

(e) So long as the appointment of an investment manager is in effect, the 
investment manager shall have full power and authority to direct the 
Trustee as to: and full responsibility for, investment of its Investment 
Account and for the retention and disposition of any assets in its 
Investment Account. Subject to any limitations in the agreement 
between the Company and the investment manager, the investment 
manager shall have exclusive authority and discretion to invest and 
reinvest the principal and interest of that portion of the Trust Fund which 
comprises the Investment Account, subject to the provisions of Section 
4.1. The Trustee may invest any portion of an Investment Account that 
would othe,wise be held in cash but has no obligation to do so. 

(f) Unless the written agreement between the Company and investment 
manager expressly provides that the Company or Committee shall have 
the voting power with respect to all stocks and other securities in the 
Investment Account, the investment manager shall have voting power 
with respect to all such stocks and other securities. 

(g) The Trustee shall make available to an investment manager copies of or 
extracts from such portions of its accounts, books, or records relating to 
the Investment Account of such investment manager as the Trustee may 
deem necessary or, appropriate in connection with the exercise of the 
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investment manager's function, or as the Company or the Committee 
may direct. 

(h) All charges (other than those covered in subsection (d) above) against 
each Investment Account shall be made in such proportions as the 
Company or the Committee may direct in writing from time to time. 

(i) If the authority of an investment manager is terminated and successor 
investment manager is not appointed, the assets held in its Investment 
Account may or may not continue to be segregated as the Committee 
may determine. Until receipt of written notice of the termination of the 
authority of an investment manager, the Trustee shall be fully protected 
in relying upon the continuing authority of such investment manager. 

(j) Ariy direction by an investment manager shall be complete as to the 
terms with respect thereto, it being intended that the Trustee shall have 
no obligation whatsoever to invest (other than as directed by an 
investment manager) or otherwise manage any asset of an Investment 
Account. 

(k) The Company agrees to indemnify the Trustee for and to hold it 
harmless against any and all liabilities, losses, costs, or expenses 
(including legal fees and expenses) of whatsoever kind and nature 
which may be imposed on, incurred by, or asserted against the Trustee 
at any time by reason of action taken in accordance with directions of an 
investment manager or action omitted because no such directions are 
given. However, no such indemnification shall be required in any case 
in which such liabilities, losses, costs, or expenses are incurred by the 
Trustee because it participated knowingly in, or knowingly undertook to 
conceal, an act or omission of an investment manager~ knowing such 
act or omission was a breach of fiduciary duty by said investment 
manager or in any case to the proportional extent to which such 
liabilities, losses, costs or expenses are attributable to the Trustee's 
failure to act in strict accordance with the directions of an Investment 
Manager. 

(1) The investment manager shall determine the fair market value of assets 
held in an Investment Account no less often than annually. [f the fair 
market value of an asset in an Investment Account is not available when 
necessary for accounting and reporting purposes,the fair value of the 
asset shall be determined in good faith by the investment manager, 
assuming an orderly liquidation at the time of such determination. 
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CHANGE IN TRUSTEE 

Sec. 5.1 Resignation. The Trustee may resign at any time by giving sixty (60) 
days advance written notice to the Company. 

Sec. 5.2 Removal. The Company may remove the Trustee by giving thirty 
(30) days advance written notice to the Trustee. 

Sec. 5.3 Successor. In the event of the resignation or removal of the Trustee, 
the Company shall promptly appoint a successor. If no appointment of a successor is 
made by the Company within a reasonable time after resignation or removal of the 
Trustee, any court of competent jurisdiction may appoint a successor, after such 
notice, if any, solely to the Company and the retiring Trustee, as such court may deem 
proper and suitable. The retiring Trustee shall be furnished with written notice from 
the Company or the court, as the case may be, of the appointment of the successor, 
and shall be furnished with written evidence of the successor's acceptance of the 
trusteeship. Only then shall the retiring Trustee cease to be such. 

Sec. 5.4 Duties on Succession. Every successor Trustee accepting a 
trusteeship under this Trust Agreement shall have all the right, title, powers, duties, 
exemptions, and limitations of the predecessor Trustee hereunder. No predecessor 
Trustee shall have any right, title, or interest in the Trust Fund except as hereinafter 
provided. The Trustee shall, upon the appointment and acceptance of a successor 
Trustee, transfer and deliver the assets of the Trust Fund and copies of all of 
Trustee's records pertaining to the Trust and the Trust Fund to the successor Trustee, 
after reserving (if the Plan so permits) such reasonable amounf as it shall deem 
necessary to provide for its fees and expenses and any sums chargeable against the 
Trust Fund for which it reasonably believes it will be liable. Any predecessor Trust 
shall do all acts necessary to vest title of record in the successor Trustee. If any 
assets in the Trust Fund have been invested in a common or collective trust fund, the 
predecessor Trustee shall cause such investment to be liquidated at the earliest 
practical time after notice has been given or received by the predecessor Trustee of 
its resignation or removal. No person or entity becoming a Trustee hereunder shall be 
in any way liable or responsible for anything done or omitted to be done by any 
predecessor Trustee prior to such person's acceptance of the trusteeship, nor shall 
such person or entity have any duty to examine the administration of the Trust prior to 
such acceptance; provided, however, the provisions of this sentence shall not apply to 
changes in organization referenced in Section 5.5. 

Sec. 5,5 Changes in Organization of Trustee. If any corporate Trustee acting 
hereunder is merged with another corporation or association, or is succeeded by 
another corporation or association, through consolidation or otherwise, the acquiring 
corporation or association shall thereupon become Trustee hereunder. H any 
corporate Trustee acting hereunder sells and transfers substantially all of its assets 
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and business to another corporation or association, the acquiring corporation or 
association shall thereupon become Trustee hereunder. When authorized by statute 
or court order any corporate Trustee acting hereunder may permit itself to be 
succeeded as such corporate Trustee by another corporation or association in whjch 
case the acquiring corporation or association shall thereupon become Trustee 
hereunder. ]n each case the acquiring corporation or association shall be Trustee of 
the Trust as though specifically so named herein. Notwithstanding the foregoing 
provision of this Section 5.5, an acquiring corporation or association shall become 
Trustee hereunder only if it has trust powers and is formed under the laws of the 
United States of America or any subdivision thereof. 

ARTICLE VI 

MISCELLANEOUS 

Sec. 6.1 Benefits May Not Be Assigned or Alienated. Except as otherwise 
expressly permitted by the Plan or required by law, the interests of members and their 
respective beneficiaries under the Plan or this Trust Agreement may not in any 
manner whatsoever be assigned or alienated, whether voluntarily or involuntarily, or 
directly or indirectly. 

Sec. 6.2 Incompetent Pavee, If a person to whom the Trustee is directed to 
make one or more payments is disabled from caring for his or her affairs because of 
mental condition, physical condition, or age, payment due such person may be made 
to such person's legally appointed guardian, conservatorl or other legally appointed 
personal representative upon the Trustee's receipt of written notice from the 
Committee of such legal appointment. The Trustee shal[ have no liability with respect 
to payment so made. The Trustee shall have no duty to make inquiry as to the 
competence of any person to whom it is directed to make payment. 

Sec. 6.3 Evidence. Evidence required of anyone under this Trust Agreement 
may be by certificate, affidavit, document, or other instrument which the person acting 
in reliance thereon considers to be pertinent and reliable, and to be signed, made, or 
presented by the proper party. 

Sec. 6.4 Dealings of Others With Trustee. No person (corporate or individual) 
dealing with the Trustee shall be required to see to the application of any money paid 
or property delivered to the Trustee or to determine whether the Trustee is acting 
pursuant to any authority granted to it under this Trust Agreement. 

Sec. 6.5 ,Insurance Companv Not Partv. No insurance company that issues a 
contract held by the Trustee shall be construed to be a party to this Trust Agreement, 
nor shall it have any responsibility for the validity of this Trust Agreement. An 
insurance company to which an application may be submitted by the Trustee may 
accept such application and shall have no duty to make any investigation or inquiry 
regarding the authority of the Trustee to make such application or any amendment 
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thereto or to inquire as to whether a person on whose life any contract is to be issued 
is entitled to such contract under the Plan. 

Sec. 6.6 Audits. 

(a) The Company or the Committee shall have the right to cause the books, 
records, and accounts of the Trustee that relate to the Trust to be 
examined and audited by independent auditors designated by the 
Company or the Committee at such times as the Company or the 
Committee may determine, and the Trustee shall make such books, 
records, and accounts available for such purposes at all reasonable 
times. 

(b) If an audit of the Plan shall be required by ERISA and the regulations 
thereunder for any Plan year, the Committee shall engage or shall direct 
the Trustee to engage, on behalf of all members and beneficiaries of the 
Plan, an independent qualified public accountant (selected by the 
Committee) for such purpose. At the conclusion of an audit in 
accordance with generally accepted auditing standards, such account 
shall, within a reasonable period after the close of the Plan year, furnish 
to the Committee and the Trustee a report of such audit setting forth the 
accountant's opinion as to whether the financial statements and 
schedules that are required to be included in the Plan's annual reports 
by Section 103 of ERISA or the Secretary of Labor are presented fairly 
in conformity with generally accepted accounting principles. 

All auditing and accounting fees shall be an expense of and may, at the 
election of the Committee, be paid from the Trust Fund. 

(c) in accordance with ERISA Section 103(a)(2), if some or all of the 
information necessary to enable the Committee to comply with ERISA 
Section 103 is maintained by a bank, insurance company, or similar 
institution, regulated and supervised and subject to periodic examination 
by a state or federal agency, such bank, insurance company or 
institution shall transmit and certify the accuracy of that information to 
the Committee within one hundred twenty (120) days after the end of the 
Plan year or such other date as may be prescribed under regulations of 
the Secretary of Labor. 

Sec. 6.7 Trustee Warrantv Against Conviction. A person accepting 
trusteeship hereunder warrants that such person has not been convicted of or 
imprisoned for a crime preventing such person under the provisions of the ERISA 
from serving as Trustee hereunder. 

Sec. 6.8 Successor Company. The provisions of this Trust Agreement shall 
be binding on the Company and its successors. If a successor to the Company or a 
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purchaser of all or substantially all of its assets elects to continue the Trust, such 
successor or purchaser shall be substituted for the Company under this Trust 
Agreement. 

Sec. 6.9 Notices. 

(a) Except as otherwise provided in this Trust Agreement, all notices under 
this Agreement shall be in writing and be effective upon receipt if 
delivered by (i) hand, (ii) certified or registered United States Mail 
postage prepaid, or (iii) facsimile, provided that service by facsimile after 
5:00 p.m. local time of the recipient(s) shall be deemed delivered on the 
following business day, as follows: 

Jf notice is to the Trustee: 

Wells Fargo Bank, N.A. 
Attention: Lisa Keckler 
MAC T7534-021 
40 NE Loop 410, Suite 201 
San Antonio, Texas 78216 
Facsimile (210) 856-8822 

If notice is to Company or the Committee: 

El Paso Electric Company 
Attention: Victor Rueda, Vice President of Human Resources 
P.O. Box 982 
El Paso, Texas 79960 
Facsimile (915) 521-4728 

and, if the notice is sent forthe purposes described in Section 3.2(i), 
3.2(s), 5.1, and 6.9(b), with a copy to: 

EI Paso Electric Company 
Office of the General Counsel 
P.O. Box 982 
Location 167 
El Paso, Texas 79960 
Facsimile (915) 521-4412 

(b) Each party may change its address for purposes of notice under this 
Trust Agreement by notice complying with Section 6.9(a). 

Sec. 6.10 Waiver of Notice. Any notice required under this Trust Agreement 
may be waived in writing by the person entitled thereto. 
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Sec. 6.11 Headings. Headings at the beginning of articles and sections are 
for convenience of reference, shall not be considered a part of this Trust Agreement, 
and shall not influence its construction. 

Sec. 6.12 Use of Compounds of Word "Here". Use of the words "hereof, 
"herein", "hereunder", or similar compounds of the word "here" shall mean and refer to 
the entire Trust Agreement unless the context clearly indicates otherwise. 

Sec. 6.13 Construed as a Whole. The provisions of this Trust Agreement 
shall be construed as a whole in such manner as to carry out the provisions thereof 
and shal[ not be construed separately without relation to the context. 

Sec, 6.14 Countemarts. This Trust Agreement may be executed in any 
number of counterparts, each of which shall be deemed an original. Such 
counterparts shall constitute but one and the same instrument, which may be 
sufficiently evidenced by any one counterpart. 

Sec. 6.15 Kev Employees. If any Collectively Bargained Retiree entitled to 
post-retirement health benefits under the Plan is a "key employee", as defined in 
Section 416(i) of the Code, the Committee may direct the Trustee to establish a 
separate account to which shall be credited amounts to be applied for any post-
retirement health benefits to be provided with respect to such Collectively Bargained 
Retiree after retirement, and post-retirement health benefits provided with respect to 
such Collectively Bargained Retiree will be. charged to and paid from only such 
employee's separate account, all in accordance with the directions from the 
Committee. Assets credited to such a separate account may be invested on a 
commingled basis, but if so invested, the separate account must be adjusted on a 
yearly basis to reflect its proportionate Share of the appreciation, depreciation, 
income, expenses, gains or losses of the Trust for the year. Any such account shall 
be maintained and administered in accordance with the requirements of Section 419A 
of the Code. 

ARTICLE VII 

AMENDMENT AND TERMINATION 

Sec. 7.1 Prohibition on Diversion. General. Except as expressly provided in 
herein, at no time shall any part of the corpus or income of the Trust Fund be used for, 
or diverted to, purposes other than for the benefit of the members or their respective 
beneficiaries. The assets of the Trust Fund shall never inure to the benefit of the 
Company and shall be held for the exclusive purpose of providing benefits to such 
members and their respective beneficiaries and defraying reasonable expenses of 
administering the Plan and the Trust. No part of the net earnings of the Trust Fund 
shall inure to the benefit of any shareholder or individual other than through the 
payment of benefits under the Plan. 

5230 
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In the case of a contribution that is made by the Company by a mistake of fact, 
this Section shall not prohibit, at the written direction of the Company, the return to the 
Company of such contribution within one year after the payment of the contribution, 
but only to the extent the amount so returned is not subject to penalty under Section 
4976 of the Code. 

Sec. 7.2 Amendment. Subject to the provisions of Section 7.1 hereof, this 
Trust Agreement may be amended at any time or from time to time and in any manner 
by written agreement of the Trustee and the Company, and the provisions of any such 
amendment may be made applicable to the Trust Fund as constituted at the time of 
the amendment as well as to the part of the Trust Fund subsequently acquired. 
Amendments shall be approved on behalf of the Company by the Board of Directors, 
or by the Committee if so authorized by the Board of Directors. 

Sec. 7.3 Termination of Plan. If the Plan is terminated, this Trust Agreement 
shall nevertheless continue in effect until the Trust Fund has been distributed in 
accordance with the provisions of the Plan pursuant to directions under Section 3.1(b) 
hereof. In the event any assets remain after the satisfaction of all liabilities under the 
Plan, such assets shall be used for the exclusive benefit of employees of the 
Company and their beneficiaries, By way of example, and not limitation, any assets 
remaining in the Trust Fund after the payment of all benefits under the Plan may be 
used to provide other health and welfare benefits to employees, to provide a premium 
holiday to employees with respect to other Company health and welfare plans or 
distributed to participants. The Trust Fund shall terminate when no such assets 
remain. 

Sec. 7.4 Transfer to Other Fund. If pursuant to directions under Section 
3.1(b) hereof the entire Trust Fund is transferred to a funding agency for the Plan that 
is not a trustee, this Trust shall thereupon terminate. 

IN WITNESS WHEREOF, the Company and Trustee have caused this Trust 
Agreement to be executed by their duly authorized officers as of the day and year first 
above written. 

EL PASO ELECFBIC COMPANY 

M 4 tl By V Wk¢ 
Its 

\ - n And 7/LA). L»~ 
Its &42 CPO 
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WELL FARGO BANK, N.A. 

By 
Its t 

And 1? : 
its 
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STATE OF TEXAS) 
COUNTY OF EL PASO) 

pn thi* ilay of (3~n,*utubl ,2020, before me appeared \/i rr·tp€-'-~i20*6-
and kb:(+Un kcA; , t4' me p4{Rdnally known, who being each by me duly sworn, 
did say that th~ , re respectfvely the 4/ (412- and «/P-- C-#13 of 
EL PASO ELECTRIC COMPANY, the corporation named in the foregoing instrument, 
and that said instrument was signed in behalf of said corporation by authority of its 
Board of Directors, and they acknowledged said instrument to be the free act and deed 
of said corporation. 

HILDA VARGAS ~ 
Notary ID #5036436 

My Commission Expires 
January 25,2022 

/LQj-£- b ,XN*Nfr 
Notary Public El Paso (81nty, Texas 
My commission expires.Sw« ryjj-, 2023/ 

STATE OF TEXAS) 
COUNTY OF BEXAR) 

On this day of , 20 , before me personally appeared 
and , to me personally known, who being each 

by me duly sworn, did say that they are respectively the and of 
WELLS FARGO BANK, N.A., the national banking association named in the foregoing 
instrument, and that said instrument was signed in behalf of said association by 
authority of its Board of Directors, and they acknowledged said instrument to be the free 
act and deed of said association. 

Notary Public, Bexar County, Texas 
My commission expires ,20-

241Page 
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STATE OF TEXAS) 
COUNTY OF EL PASO) 

On this day of ,20 , before me appeared 
and , to me personally known, who being each by me duly sworn, 
did say that they are respectively the and of 
EL PASO ELECTRIC COMPANY, the corporation named in the foregoing instrument, 
and that said instrument was signed in behalf of said corporation by authority of its 
Board of Directors, and they acknowledged said instrument to be the free act and deed 
of said corporation. 

Notary Public El Paso County, Texas 
My commission expires , 20 

STATE OF TEXAS) 
COUNTY OF BEXAR) 

On this JA L day of j Cl, l L< „ L 4 , 20,* ( ; before me personally appeared l t I,r . 
LC(lt.*t, and J< ,~,, f,.<%,• , to me personally known, who being each 
by me duly sworn, did say that they are respectively the ~' .''L i-'.1'1'.i and .& :Vf..t. .'tbf 
WELLS FARGO BANK, N.A., the national banking association named in the foregoing 
instrument, and that said instrument was signed in behalf of said association by 
authority of its Board of Directors, and they acknowledged said instrument to be the free 
act and deed of said association. 

r L 41 :( Y }/ 9 . i·. h-/ 9 Uu-

#' gA up ·,4 Notary Public, Bexar County, Texas 
My comrnission expires 2 ru „ , K.,, ju ,20 -2. 

!*E EEi.i,#- - " .: m -- :414 OF 1€14Y., q, e 
'4.'' EXP, 09'&.'>. "/"i,""t,0. 

ili 
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This document effective January 2020 takes the place of any documents previously 
issued to you which describe your post-65 medical and prescription drug benefits under 
the El Paso Electric Company Retiree Welfare Benefits Plan. 

This document, including the evidence of coverages comprises the summary plan 
description for the post-65 medical and prescription drug benefits under the El Paso 
Electric Company Retiree Welfare Benefits Plan. 
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