El Paso County Water Control and Improvement District No. 4
Notes to the Financial Statements

December 31, 2017

Note 7: Summary of Changes in Capital Assets and Intangible Assets

Balance Balance
01/01/2017  Increases Decreases 12/31/2017
Capital assets not depreciated:
Land $ 217,650 217,650
Engineering Fees 40,175 40,175
Total capital assets not
being depreciated 257,825 257,825
Depreciable capital assets:
Water distribution system 8,560,711 3,400,855 11,961,566
Vehicles & maintenance
equipment 380,188 39,166 419,354
Buildings & improvements 185,666 185,666
Office equipment 166,887 24,378 191,265
Treatment facilities &
equipment 11,297,030 123,479 11,420,509
Total historical cost 20,590,482 3,587,878 24,178,360
Less accumulated depreciation:
Water distribution system 3,574,064 327,401 3,901,465
Vehicles & maintenance
equipment 273,738 27,133 300,871
Buildings & improvements 94,703 7,163 101,866
Office equipment 134,412 12,965 147,377
Treatment facilities &
equipment 4,871,025 397,616 5,268,641
Total accumulated
depreciation 8,947,942 772,278 9,720,220
Depreciable capital assets, net 11,642,540 2,815,600 14,458,140
Capital assets, net $ 11,900,365 2,815,600 14,715,965
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El Paso County Water Control and Improvement District No. 4
Notes to the Financial Statements
December 31, 2017

Note 8: Operating Lease Commitments

The District leases a copier, a postal machine, a mailing machine, and land under non-
cancelable operating leases. Total costs for such leases were $6,900 for the year ended
December 31, 2017. Future minimum lease payments follow:

Amount
2018 $ 4,695
2019 2,348
Total $ 7,043

Note 9: Revenue Bonds Payable
The District issues revenue bonds to provide funds for construction, repair and maintenance

of existing facilities, acquire new systems, and to pay the issuance costs. These bonds
constitute special obligations of the District and are secured by revenues from the District’s

operation.
Revenue bonds payable as of December 31, 2017 consist of the following:

Bond Issues

Series Series Series Series
2003-A 2008-A 2010 2017 Total

Original bond $ 930,000 4,694,000 628,000 2,261,000
Interest rate 4.25% 4.375% 4.0% 2.75%
Dates interest payable 2/15; 8/15  2/15;8/15 2/15; 8/15 2/15; 8/15
Maturity dates 8/15/42 8/15/48 8/15/49 2/15/57
Beginning bonds

outstanding $ 773,000 4,312,000 582,000 5,667,000
Bonds sold during

the fiscal year 1,512,000 1,512,000
Bonds retired during

the fiscal year (16,000) (64,000) (9,000) (89,000)
Ending bonds outstanding $§ 757,000 4,248,000 573,000 1,512,000 7,090,000
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El Paso County Water Control and Improvement District No. 4
Notes to the Financial Statements
December 31, 2017

Note 9: Revenue Bonds Payable (continued)

The annual debt service requirements for the revenue bonds as of December 31, 2017 are as

follows:
Year Ending December 31, Principal Interest Total
2018 $ 106,000 323,149 429,149
2019 130,000 298,295 428,295
2020 136,000 293,186 429,186
2021 139,000 287,851 426,851
2022 146,000 282,369 428,369
2023 - 2027 822,000 1,320,598 2,142,598
2028 - 2032 1,000,000 1,143,839 2,143,839
2033 - 2037 1,218,000 927,813 2,145,813
2038 - 2042 1,487,000 663,045 2,150,045
2043 - 2047 1,531,000 361,465 1,892,465
2048 - 2049 685,000 101,526 786,526
2056 - 2057 439,000 30,869 469,869
$ 7,839,000 6,034,005 13,873,005

Note 10: Contingencies and Commitments
Grants

The District participates in federal grant programs, which are governed by various rules and
regulations of the grantor agencies. Costs charged to the respective grant programs are
subject to audit and adjustment by the grantor agencies; therefore, to the extent that the
District has not complied with the rules and regulations governing the grants, refunds of any
money received may be required. In the opinion of the District, there are no significant
contingent liabilities relating to compliance with the rules and regulations governing the
respective grant; therefore, no provision has been recorded in the accompanying financial
statements for such contingencies.

Effluent Fees Contract

The District signed a contract with El Paso County Water Improvement District No. 1 in
2001 which permits the discharge of sewer effluent into drainage ditches maintained by El
Paso County Water Improvement District No. 1. The District has no financial interest in any
shared facilities. Based on the contract, the District will pay an annual drain maintenance fee
of $2,505 and an annual fee of $68 per acre foot of effluent discharged into the drainage

system.
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El Paso County Water Control and Improvement District No. 4
Notes to the Financial Statements
December 31, 2017

Note 11: Subsequent Events

In 2018 and years beyond, the District is seeking to secure funding for its future capital
improvement water and wastewater projects.

In 2018 the District will complete construction at the end of May of the I-10 Tank, Booster
Pump Station and 8 inch Water Main, the Nano-Filtration System at the 10th Street Water
Distribution Site is scheduled to be completed by mid-June and the drilling of 2 new wells
was completed on April 2018.

Future water projects include: Construction of an additional .5 MG ground storage tank
with CAP funds provided from the North American Development Bank.

Future sewer projects include: replacement of the thirty-five year old 10 inch sewer force
main, replacement of lkard & Hampton lift stations and refurbishing of all manholes
District wide.

The District’s 2018 Water and Wastewater Rate Plan and its Tax Rate will be reviewed and
adjusted as further indebtedness occurs.

Subsequent events have been evaluated through May 1, 2018 which is the date the financial
statements were available to be issued.

Note 12: Financial Statement Presentation

Certain reclassifications have been made to the financial statement presentation to correspond
to the current year’s format. Total net position and changes in net position are unchanged due
to these reclassifications.
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El Paso County Water Control and Improvement District No. 4
TSI-1. Services and Rates
December 31,2017

1. Services provided by the District:

X  Retail water Wholesale water Drainage

X  Retail wastewater Wholesale wastewater Irrigation

X  Parks/recreation X  Fire protection Security
Solid waste/garbage Flood control Roads

Participates in joint venture, regional system and/or wastewater service
(other than emergency interconnect)
Other (specify)

2. Retail service providers

a. Retail rates for a 5/8 meter (or equivalent):

Rate per
Flat 1,000
Minimum Minimum Rate Gallons Over
Charge Usage Y/N  Minimum Usage Levels
Water $ 20.20 3,000 N § 203 3,001 to 15,000
3.18 15,001 to 34,000
3.88 34,001 to 1,000,000
5.06 1,000,001 to No limit
Wastewater $ 29.20 3,000 N § 201 3,001 to No limit
Surcharge $ 2.50 Y §
District employs winter averaging for wastewater usage? Yes No X
Total water and wastewater charges per 10,000 gallons
usage (including surcharges) Water $ 3441 Wastewater $ 43.27
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El Paso County Water Control and Improvement District No. 4
TSI-1. Services and Rates
December 31,2017

2. Retail service providers (continued)

b. Water and wastewater retail connections:

Total Active ESFC Active
Meter Size Connections Connections Factor ESFCs
Unmetered x 1.0
3/4” 2,933 2,224 x 1.0 2,224
1” 74 64 x2.5 160
1-1/2” 13 10 x2.5 25
2” 47 44 X 5.0 220
3” 12 11 x 8.0 88
4 9 5 x 15.0 75
6” 13 6 x25.0 150
8” 1 1 x 80.0 80
107 - - x 115.0 -
Total water 3,102 2,365 - 3,022
Total wastewater 2,217 2,210 x 1.0 2,210
3. Water consumption during the fiscal year (rounded to the nearest 1,000):
Gallons pumped into system: 247,364,121
Gallons billed to customers: 224,011,125
Water accountability ratio: 91%
4. Standby fees
The District does not levy standby fees.
5. Location of district:
County in which district is located. El Paso
Is the District located entirely within one county? X Yes No

Is the District located within a city?

City in which district is located.

Entirely

Is the District located within a city’s extra territorial jurisdiction (ETJ)?

ETJ’s in which district is located.

Are board members appointed by an office outside the District?
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Entirely

Partly Notatall X

N/A

Partly Notatall X

N/A

Yes X No
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El Paso County Water Control and Improvement District No. 4

TSI-2. Enterprise Fund Expenses
December 31,2017

Personnel (including payroll taxes)
Health insurance and retirement

Professional fees:
Legal and professional

Utilities and telephone
Maintenance, repairs and rent
Administrative expenses:
Bad debt expense
Billing, office, and computer
Insurance
Depreciation
Amortization
Taxes, permits, and licenses

Other expenses

Total expenses

Number of persons employed by the District

24-

$ 568,381
177,613

632,316

150,379

398,957

606

79,496

32,320

772,278

119,041
53,752

$ 2,985,139

15 Full-time 0 Part-time
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El Paso County Water Control and Improvement District No. 4
TSI-3. Temporary Investments
December 31, 2017

Accrued
Interest
Interest Maturity Bank Receivable at
CD.# Rate Date Balance Year end
Certificate of deposit 300012640 A1% 09/26/17 § 373,980 -
225
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El Paso County Water Control and Improvement District No. 4

TSI-4. Taxes Levied and Receivable

December 31, 2017

Taxes receivable, beginning of year

2017 Tax levy
Total

Collections:
Current year
Prior years

Total collections
Taxes receivable, end of year

Taxes receivable by years:
2007
2008
2009
2014
2015
2016
2017

Taxes receivable, end of year

Property valuations
Tax rate per $100 valuation
Original tax levy

Percent of taxes collected
to taxes levied

$

$

2017

2016

2015

$ 133,579
190,861

324,440

51,811
114,164

165,975
5158465

$ 255
249

1,232

2,584

3,364

6,109

144,672

5__ 158465

2014

142,577,666

.00137808

126,061,017

.00132882

124,963,617

00134155

122,858,968

00137586

196,483

167,512

167,645

169,037

26%

27%

28%

28%
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El Paso County Water Control and Improvement District No. 4
TSI-5. Long Term Debt Service Requirements by Years
December 31, 2017

Series 2003-A

Year Principal Interest Total

2018 § 17,000 32,173 49,173
2019 18,000 31,450 49,450
2020 19,000 30,685 49,685
2021 19,000 29,878 48,878
2022 20,000 29,070 49,070
2023 21,000 28,220 49,220
2024 22,000 27,328 49,328
2025 23,000 26,393 49,393
2026 24,000 25,415 49,415
2027 25,000 24,395 49,395
2028 26,000 23,333 49,333
2029 28,000 22228 50,228
2030 29,000 21,038 50,038
2031 30,000 19,805 49,805
2032 31,000 18,530 49,530
2033 33,000 17,213 50,213
2034 34,000 15,810 49,810
2035 36,000 14,365 50,365
2036 38,000 12,835 50,835
2037 39,000 11,220 50,220
2038 41,000 9,563 50,563
2039 43,000 7,820 50,820
2040 45,000 5,993 50,993
2041 47,000 4,080 51,080
2042 49,000 2,083 51,083

$ 757,000 490,923 1,247,923
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El Paso County Water Control and Improvement District No. 4
TSI-5. Long Term Debt Service Requirements by Years
December 31, 2017

Series 2008-A

Year Principal Interest Total

2018 $ 67,000 185,850 252,850
2019 70,000 182,919 252,919
2020 73,000 179,856 252,856
2021 76,000 176,663 252,663
2022 80,000 173,338 253,338
2023 83,000 169,838 252,838
2024 87,000 166,206 253,206
2025 91,000 162,400 253,400
2026 94,000 158,419 252,419
2027 99,000 154,306 253,306
2028 103,000 149,975 252,975
2029 107,000 145,469 252,469
2030 112,000 140,788 252,788
2031 117,000 135,888 252,888
2032 122,000 130,769 252,769
2033 128,000 125,431 253,431
2034 133,000 119,831 252,831
2035 139,000 114,013 253,013
2036 145,000 107,931 252,931
2037 151,000 101,588 252,588
2038 158,000 94,981 252,981
2039 165,000 88,069 253,069
2040 172,000 80,850 252,850
2041 180,000 73,325 253,325
2042 187,000 65,450 252,450
2043 196,000 57,269 253,269
2044 204,000 48,694 252,694
2045 213,000 39,769 252,769
2046 222,000 30,450 252,450
2047 232,000 20,738 252,738
2048 242,000 10,588 252,588

$ 4,248,000 3,591,661 7,839,661
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El Paso County Water Control and Improvement District No. 4
TSI-5. Long-Term Debt Service Requirements - by Years
December 31,2017

Series 2010
Year Principal Interest Total

2018 §$ 9,000 22,920 31,920
2019 9,000 22,560 31,560
2020 10,000 22,200 32,200
2021 10,000 21,800 31,800
2022 11,000 21,400 32,400
2023 11,000 20,960 31,960
2024 12,000 20,520 32,520
2025 12,000 20,040 32,040
2026 13,000 19,560 32,560
2027 13,000 19,040 32,040
2028 14,000 18,520 32,520
2029 14,000 17,960 31,960
2030 15,000 17,400 32,400
2031 15,000 16,800 31,800
2032 16,000 16,200 32,200
2033 16,000 15,560 31,560
2034 17,000 14,920 31,920
2035 18,000 14,240 32,240
2036 19,000 13,520 32,520
2037 19,000 12,760 31,760
2038 20,000 12,000 32,000
2039 21,000 11,200 32,200
2040 22,000 10,360 32,360
2041 23,000 9,480 32,480
2042 23,000 8,560 31,560
2043 24,000 7,640 31,640
2044 25,000 6,680 31,680
2045 26,000 5,680 31,680
2046 27,000 4,640 31,640
2047 28,000 3,560 31,560
2048 30,000 2,440 32,440
2049 31,000 1,240 32,240

$ 573,000 452,360 1,025,360
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El Paso County Water Control and Improvement District No. 4
TSI-5. Long-Term Debt Service Requirements - by Years
December 31, 2017

Series 2017
Year Principal Interest Total

2018 § 13,000 82,206 95,206
2019 33,000 61,366 94,366
2020 34,000 60,445 94,445
2021 34,000 59,510 93,510
2022 35,000 58,561 93,561
2023 36,000 57,585 93,585
2024 37,000 56,581 93,581
2025 38,000 55,550 93,550
2026 40,000 54,478 94,478
2027 41,000 53,364 94,364
2028 42,000 52,223 94,223
2029 43,000 51,054 94,054
2030 44,000 49,858 93,858
2031 45,000 48,634 93,634
2032 47,000 47,369 94,369
2033 48,000 46,063 94,063
2034 49,000 44,729 93,729
2035 51,000 43,354 94,354
2036 52,000 41,938 93,938
2037 53,000 40,494 93,494
2038 55,000 39,009 94,009
2039 57,000 37,469 94,469
2040 58,000 35,888 93,888
2041 60,000 34,265 94,265
2042 61,000 32,601 93,601
2043 63,000 30,896 93,896
2044 65,000 29,136 94,136
2045 67,000 27,321 94,321
2046 69,000 25,451 94,451
2047 70,000 23,540 93,540
2048 72,000 21,588 93,588
2049 74,000 19,580 93,580
2050 76,000 17,518 93,518
2051 79,000 15,386 94,386
2052 81,000 13,186 94,186
2053 83,000 10,931 93,931
2054 85,000 8,621 93,621
2055 88,000 6,243 94,243
2056 90,000 3,795 93,795
2057 93,000 1,279 94,279

$ 2,261,000 1,499,065 3,760,065
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El Paso County Water Control and Improvement District No. 4
TSI-5. Long-Term Debt Service Requirements - by Years
December 31, 2017

Annual Requirements for All Series

Year Principal Interest Total

2018 § 106,000 323,149 429,149
2019 130,000 298,295 428,295
2020 136,000 293,186 429,186
2021 139,000 287,851 426,851
2022 146,000 282,369 428,369
2023 151,000 276,603 427,603
2024 158,000 270,635 428,635
2025 164,000 264,383 428,383
2026 171,000 257,872 428,872
2027 178,000 251,105 429,105
2028 185,000 244,051 429,051
2029 192,000 236,711 428,711
2030 200,000 229,084 429,084
2031 207,000 221,127 428,127
2032 216,000 212,868 428,868
2033 225,000 204,267 429,267
2034 233,000 195,290 428,290
2035 244,000 185,972 429,972
2036 254,000 176,224 430,224
2037 262,000 166,062 428,062
2038 274,000 155,553 429,553
2039 286,000 144,558 430,558
2040 297,000 133,091 430,091
2041 310,000 121,150 431,150
2042 320,000 108,694 428,694
2043 283,000 95,805 378,805
2044 294,000 84,510 378,510
2045 306,000 72,770 378,770
2046 318,000 60,541 378,541
2047 330,000 47,838 377,838
2048 344,000 34,616 378,616
2049 105,000 20,820 125,820
2050 76,000 17,518 93,518
2051 79,000 15,386 94,386
2052 .81,000 13,186 94,186
2053 83,000 10,931 93,931
2054 85,000 8,621 93,621
2055 88,000 6,243 94,243
2056 90,000 3,795 93,795
2057 93,000 1,279 94,279

$ 7,839,000 6,034,009 13,873,009
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El Paso County Water Control and Improvement District No. 4
TSI-6. Change in Long-Term Bonded Debt
December 31, 2017

Bond Issues

Series Series Series Series
2003-A 2008-A 2010 2017 Total
Original bond $ 930,000 4,694,000 628,000 2,261,000
Interest rate 4.25% 4.375% 4.0% 2.75%
Dates interest payable 2/15;8/15  2/15;8/15 2/15; 8/15 2/15; 8/15
Maturity dates 8/15/42 8/15/48 8/15/49 2/15/57
Beginning bonds
outstanding § 773,000 4,312,000 582,000 5,667,000
Bonds sold during
the fiscal year 1,512,000 1,512,000
Bonds retired during
the fiscal year (16,000) (64,000) (9,000) (89,000)
Ending bonds outstanding § 757,000 4,248,000 573,000 1,512,000 7,090,000
Interest paid during the
fiscal year $ 32,853 188,650 23,280 244783

Paying agent’s name and city

Series 2003-A  J P Morgan Chase Bank, Dallas, Texas
Series 2008-A  J P Morgan Chase Bank, Dallas, Texas
Series 2010 US Bank, Dallas, Texas
Series 2017 US Bank, Dallas, Texas

Bond authority: Tax Bonds* Other Bonds Refunding Bonds
Amount authorized by voters N/A $ 17,540,000 N/A
Amount issued N/A 8,513,000 N/A
Remaining to be issued N/A 9,027,000 N/A

* Includes all bonds secured with tax revenues. Bonds in this category may also be secured with other
revenues in combination with taxes.

Debt Service Fund cash and temporary investments balances as of

December 31, 2017: $ 66,405

Average annual debt service payment (principal and interest) for

remaining term of all debt: $ 346,825
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El Paso County Water Contro! and Improvement District No. 4
TSI-7¢c. Comparative Statements of Revenues and Expense
December 31, 2017

TSI-7c. Comparative Statements of Revenues and Expenses

2015 WCID No 4 TSI-7.xlsx
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El Paso County Water Control and Improvement District No. 4
TSI-8. Board Members, Key Personnel, and Consultants

December 31, 2017
Complete district mailing address: P.O. Box 3880, Fabens, Texas 79838-3880
District business telephone number: (915) 764-2212
Submission date of the most recent district registration form
(TWC Sections 36.054 and 49.054): January 9, 2017

Limit on fees of office that a Director may receive during a fiscal year: -

(Set by Board Resolution - TWC Section 49.060)

Term of Office
(Elected or Fees of Office Expense
Appointed) Paid * Reimbursements Title at
Names: or Date Hired 12/31/17 12/31/17 Year-End
Board members:
Appointed
Magda Flores 11/14-11/18 President
Elected
Juana Gutierrez 11/16-11/20 Vice President
Elected
Thelma Quinonez 11/16-11/20 Director
Appointed
Jose Ramirez 11/14-11/18 Director
Appointed
Barbara Telas 11/14-11/18 Secretary
Key Administrative Personnel:
General
Mike Terrazas, Jr. 04/22/13 $ 64,080 Manager
Hilaria Garcia 08/24/98 $ 45,028 Office Manager
Martin Madrid 09/03/97 $ 49,807 Field Manager
Consultants:
Kemp Smith L.L.P. $ 97,041 Attorney
CDM Smith $ 391,553 Engineer
Bixler & Company, L.L.P. $ 17,500 Auditor

* Fees of Office are the amounts actually paid to a board member during the District’s fiscal year.
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INDEPENDENT AUDITOR’S REPORT 5,’(‘ 4 (‘(‘()k"fﬁ?"

ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER
MATTERS BASED ON AN AUDIT OF FINANCIAL

STATEMENTS PERFORMED IN ACCORDANCE

WITH GOVERNMENT AUDITING STANDARDS

Board of Directors
El Paso County Water Control and Improvement District No. 4

Fabens, Texas

We have audited, in accordance with the auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States, the financial statements of the
business-type activities of the El Paso County Water Control and Improvement District No. 4 (the
District) as of and for the year ended December 31, 2017, and the related notes to the financial
statements, which collectively comprise the District’s basic financial statements and have issued our

report thereon dated May 1, 2018.

Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the District’s
internal control over financial reporting (internal control) to determine the audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the District’s
internal control. Accordingly, we do not express an opinion on the effectiveness of the District’s

internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control such that there is a reasonable possibility that a
material misstatement of the entity’s financial statements will not be prevented, or detected and
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies,
in internal control that is less severe than a material weakness, yet important enough to merit

attention by those charged with governance.
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Our consideration of internal control was for the limited purpose described in the preceding
paragraph and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify
any deficiencies in internal control that we considered to be material weaknesses. However, material
weaknesses or significant deficiencies may exist that were not identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District’s financial statements are free
from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an opinion
on compliance with those provisions was not an objective of our audit, and accordingly, we do not
express such an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
entity’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

o+ L5, L.LF

El Paso, Texas
May 1, 2018
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El Paso County Water Control & Improvement District No. 4
Combination Tax and Revenue Improvement Bonds, Series 2003A
Debt Service Schedule Part 1 of 4
Date Principal Coupon Interest Total P+l Fiscal Total
08/21/2003 = - : ' =
02/15/2004 - : 19,103.75 19,103.75 "
08/15/2004 8,000.00 4.250% 19,762.50 27,762.50 -
12/31/2004 . - : : 46,866.25
02/15/2005 - - 19,592.50 19,592.50 5
08/15/2005 10,000.00 4.250% 19.592.50 29,592.50 .
12/31/2005 : . - . 49,185.00
02/15/2006 - . 19,380.00 19,380.00 :
08/15/2006 10,000.00 4.250% 19,380.00 29,380.00 :
12/31/2006 . - , : - 48,760.00
02/15/2007 » - 19,167.50 19,167.50 :
08/15/2007 10,000.00 4.250% 19,167.50 29,167.50 =
12/31/2007 - - . . 48,335.00
02/15/2008 . . 18.955.00 18,955.00 =
08/15/2008 11,000.00 4.250% 18.955.00 29,955.00 =
12/31/2008 - . - - 48,910.00
02/15/2009 . . 18,721.25 18,721.25 =
08/15/2009 11,000.00 4250% 18,721.25 29,721.25 :
12/31/2009 . . < . 48,442.50
02/15/2010 e . 18.487.50 18,487.50 , :
08/15/2010 12,000.00 4250% 18,487.50 30,487.50 -
12/31/2010 : . - . 48,975.00
02/15/2011 - : 18,232.50 18,232.50 :
08/15/2011 13,000.00 4.250% 18,232.50 31,232.50 -
12/31/2011 . = : = 49.465.00
02/15/2012 : - 17.956.25 17.956.25 2
08/15/2012 13,000.00 4.250% 17.956.25 30,956.25 2
12/31/2012 - . : - 48,912.50
02/15/2013 . . 17,680.00 17.,680.00 -
08/15/2013 14,000.00 4.250% 17.680.00 31,680.00 B o
12/31/2013 = . = - 49.360.00
02/15/2014 > - 17,382.50 17,382.50 -
08/15/2014 14,000.00 4.250% 17.382.50 31,382.50 =
12/31/2014 . - - : 48,765.00
02/15/2015 - - 17,085.00 17,085.00 -
08/15/2015 15,000.00 4.250% 17,085.00 32,085.00 .
12/31/2015 : . . . 49,170.00
02/15/2016 . . 16,766.25 16,766.25 :
08/15/2016 16,000.00 4.250% 16,766.25 32,766.25 .
12/31/2016 . - - - - 49,532.50
02/15/2017 ’ . 16,426.25 16,426.25 .
08/15/2017 16,000.00 4.250% 16,426.25 32,426.25 .
12/31/2017 - - - - 48.852.50
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El Paso County Water Control & Improvement District No. 4
Combination Tax and Revenue Improvement Bonds, Series 2003 A
Debt Service Schedule Part 2 of 4
Date Principal Coupon Interest Total P+l Fiscal Total
02/15/2018 . : 16,086.25 16,086.25 .
08/15/2018 17,000.00 4.250% 16,086.25 33,086.25 -
12/31/2018 : 5 . . 49,172.50
02/15/2019 - - 15,725.00 15,725.00 -
08/15/2019 18,000.00 4250% 15,725.00 33,725.00 ;
12/31/2019 : : = . 49.450.00
02/15/2020 - - 1534250 15,342.50 -
08/15/2020 19,000.00 4250% 15,342.50 34,342.50 .
12/31/2020 : . . 2 49,685.00
02/15/2021 . . 14,938.75 14.938.75 -
08/15/2021 19,000.00 4250% 14,938.75 33,938.75 .
12/31/2021 . . B : = 48,877.50
02/15/2022 . - 14,535.00 14,535.00 -
08/15/2022 20,000.00 4.250% 14,535.00 34,535.00 =
12/31/2022 = = : . 49,070.00
02/15/2023 . . 14,110.00 14,110.00 .
08/15/2023 21,000.00 4250% 14,110.00 ; 35,110.00 5
12/31/2023 . = : . 49.220.00
02/15/2024 . . 13,663.75 13,663.75 -
08/15/2024 22,000.00 4250% 13,663.75 35,663.75 =
12/31/2024 - - - . 49,327.50
02/15/2025 . . 13,196.25 13,196.25 o
08/15/2025 23,000.00 4.250% 13,196.25 36,196.25 .
12/31/2025 . . - ’ 49.392.50
02/15/2026 . . 12,707.50 12,707.50 :
08/15/2026 24,000.00 4250% 12,707.50 36,707.50 :
12/31/2026 . . - ’ 49.415.00
02/15/2027 . : 12,197.50 12,197.50 -
08/15/2027 25,000.00 4250% 12,197.50 37,197.50 =
12/31/2027 - . ’ . 49,395.00
02/15/2028 - = 11,666.25 11,666.25 :
08/15/2028 26,000.00 4.250% 1166625  37.666.25 , .
12/31/2028 : « R . 49,332.50
02/15/2029 : . 11,113.75 11,113.75 .
08/15/2029 28.,000.00 4.250% 11,113.75 39,113.75 .
12/31/2029 : s 2 . 50,227.50
02/15/2030 : : 10,518.75 10,518.75 I
08/15/2030 29,000.00 4250% 10,518.75 39,518.75 -
12/31/2030 - : 5 2 50,037.50
02/15/2031 = : 9.902.50 9.902.50 =
08/15/2031 30,000.00 4250% 9.902.50 39,902.50 .
12/31/2031 , : : . - . 49.805.00
02/15/2032 . : 9.265.00 9.265.00 ;
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El Paso County Water Control & Improvement District No. 4
Combination Tax and Revenue Improvement Bonds, Series 2003A
Debt Service Schedule Part 3 of 4
Date Principal Coupon Interest Total P+| Fiscal Total
08/15/2032 31,000.00 4250% 9,265.00 40.265.00 z
12/31/2032 = ; ’ z 49.530.00
02/15/2033 = - 8.606.25 8,606.25 =
08/15/2033 33,000.00 4.250% 8.606.25 41.606.25 :
12/31/2033 : - - - 50,212.50
02/15/2034 - : 7.905.00 7.905.00 :
08/15/2034 34,000.00 4.250% 7.905.00 41,905.00 :
12/31/2034 - = - : 49.810.00
02/15/2035 : = 7,182.50 7,182.50 2
08/15/2035 36,000.00 4.250% 7,182.50 43,182.50 =
12/31/2035 - = - : 50,365.00
02/15/2036 : = 6.417.50 6.417.50 =
08/15/2036 38,000.00 4.250% 6.417.50 44.417.50 -
12/31/2036 2 . 2 - 50,835.00
02/15/2037 R 5 5,610.00 5,610.00 =
08/15/2037 39,000.00 4.250% 5.610.00 44,610.00 -
12/31/2037 g - - = 50,220.00
02/15/2038 2 2 4,781.25 4,781.25 .
08/15/2038 41,000.00 4.250% 4,781.25 45,781.25 >
12/31/2038 - - : - 50,562.50
02/15/2039 . " 3,910.00 3,910.00 :
08/15/2039 43,000.00 4.250% 3,910.00 46,910.00 z
12/31/2039 2 s 2 - 50,820.00
02/15/2040 = - 2.996.25 2.996.25 2
08/15/2040 45,000.00 4.250% 2.996.25 47.996.25 =
12/31/2040 2 : : : 50,992.50
02/15/2041 - = 2.040.00 2,040.00 =
08/15/2041 47,000.00 4.250% 2,040.00 49,040.00 -
12/31/2041 5 : 2 = 51,080.00
02/15/2042 5 ; 1,041.25 1,041.25 =
08/15/2042 49,000.00 4.250% 1,041.25 50,041.25 -
12/31/2042 . : = = 51,082.50
Total $930,000.00 = $1,001,448.75 $1,931,448.75 5
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El Paso County Water Control & Improvement District No. 4
Combination Tax and Revenue Improvement Bonds, Series 2003A

Debt Service Schedule Part 4 of 4

Yield Statistics

Bond Year Dollars ) $23.563.50
Average Life ) 25.337 Years
Average Coupon 4.2500000%
Net Interest Cost (NIC) ) 4.2500000%
True Interest Cost (TIC) 4.2500487%
Bond Yield for Arbitrage Purposes 4.2500487%
All Inclusive Cost (AIC) 4.2500487%

IRS Form 8038
Net Interest Cost 4.2500000%
Weighted Average Maturity 25.337 Years
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El Paso County Water Control & Improvement District No. 4
Combination Tax and Revenue Improvement Bonds, Series 2008 A
(Wastewater Project)
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El Paso County Water Control & Improvement District No. 4
Combination Tax and Revenue Improvement Bonds, Series 2008A
(Wastewater Project)
Debt Service Schedule Part1of 4
Date Principal Coupon Interest Total P+l Fiscal Total
02/26/2009 - : : : :
08/15/2009 - - 96,406.28 96,406.28 -
12/31/2009 - . - ’ 96,406.28
02/15/2010 x . 102.,681.25 102,681.25 ’
08/15/2010 48,000.00 4375% 102,681.25 150,681.25 =
12/31/2010 - - - e 253.362.50
02/15/2011 - s 101,631.25 101,631.25 ;
08/15/2011 50,000.00 4375% 101,631.25 151,631.25 -
12/31/2011 : - - - 253,262.50
02/15/2012 : ? 100,537.50 100,537.50 =
08/15/2012 52,000.00 4375% 100,537.50 152,537.50 -
12/31/2012 : e : = 253,075.00
02/15/2013 : = 99,400.00 99.400.00 -
08/15/2013 54,000.00 4375% 99,400.00 153.,400.00 -
12/31/2013 = s : = 252,800.00
02/15/2014 5 e 98,218.75 98,218.75 :
08/15/2014 57,000.00 4375% 98.218.75 155.218.75 -
12/312014 : . - - 253,437.50
02/15/2015 - : 96,971.88 96,971.88 :
08/15/2015 59,000.00 4375% , 96,971.88 155,971 .88 =
12/31/2015 - . : : 252,943.76
02/15/2016 - . 95,681.25 95,681.25 .
08/15/2016 62,000.00 4375% 95,681.25 157,681.25 ’
12/31/2016 . : 2 . 253,362.50
02/15/2017 - - 94,325.00 94,325.00 :
08/15/2017 64,000.00 4375% 94,325.00 158,325.00 -
12/31/2017 - : s : 252.,650.00
02/15/2018 - - 92,925.00 92,925.00 -
08/15/2018 67,000.00 4375% 92,925.00 159,925.00 .
12/31/2018 - - - , . 252,850.00
02/15/2019 . - 91,459.38 91,459.38 -
08/15/2019 70,000.00 4375% 91,459.38 161,459.38 s
12/31/2019 = - - e 252,918.76
02/15/2020 - : 89,928.13 89.928.13 -
08/15/2020 73,000.00 4375% 89,928 13 162,928.13 ;
12/31/2020 g . - : 252,856.26
02/15/2021 5 - 8833125 88,331.25 -
08/15/2021 76,000.00 4375% 8833125 16433125 =
12/31/2021 - - - - 252,662.50
02/15/2022 : ’ 86.668.75 86,668.75 :
08/15/2022 80,000.00 4375% 86,668.75 166,668.75 2
12/31/2022 - . - . 253,337.50
02/15/2023 ; - 84,918.75 84.918.75 s
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El Paso County Water Control & Improvement District No. 4
Combination Tax and Revenue Improvement Bonds, Series 2008A
(Wastewater Project)
Debt Service Schedule Part 2 of 4
Date Principal Coupon Interest Total P+| Fiscal Total
08/15/2023 83,000.00 4375% 84,918.75 167,918.75 :
12/31/2023 - . 7 ; - - 252,837.50
02/15/2024 - . 83,103.13 83,103.13 .
08/15/2024 87,000.00 4375% 83,103.13 170,103.13 "
12/31/2024 . - - . 253,206.26
02/15/2025 . . 81,200.00 81,200.00 s
08/15/2025 91,000.00 4375% 81,200.00 172,200.00 .
12/31/2025 - - - « 253,400.00
02/15/2026 & : 79,209.38 79,209.38 5
08/15/2026 94,000.00 4375% 79,209.38 173,209.38 -
12/31/2026 - - . - 252,418.76
02/15/2027 E - 77,153.13 77,153.13 :
08/15/2027 99,000.00 4375% 77,153.13 176,153.13 -
12/31/2027 . - . : 253,306.26
02/15/2028 ’ " 74,987.50 74,987.50 -
08/15/2028 103,000.00 4375% 74,987.50 177,987.50 .
12/31/2028 o - - . 252,975.00
02/15/2029 a . 72,734.38 72,734.38 -
08/15/2029 107,000.00 4375% 72,734.38 179,734 38 .
12/31/2029 s - . ; 252,468.76
02/15/2030 s . 70,393.75 70,393.75 -
08/15/2030 112,000.00 4375% ) 70,393.75 182,393.75 =
12/31/2030 . 3 : ; 252,787.50
02/15/2031 : - 67,943.75 67,943.75 -
08/15/2031 117,000.00 4375% 67,943.75 184,943.75 .
12/31/2031 ; s . - 252,887.50
02/152032 o - 65,384.38 6538438 -
08/15/2032 122,000.00 4375% 65,384.38 187,384.38 -
12/31/2032 . 3 x . 252,768.76
02/15/2033 . . 62,715.63 62,715.63 =
08/15/2033 128,000.00 4375% 62,715.63 190,715.63 :
12/31/2033 . , . - . 253,431.26
02/15/2034 - - 59.915.63 59.915.63 -
08/15/2034 133,000.00 4375% 59.915.63 192,915.63 .
12/31/2034 . - . - 252,831.26
02/15/2035 . - 57,006.25 57,006.25 5
08/15/2035 139,000.00 4375% 57,006.25 196,006.25 -
12/31/2035 . - - - 253,012.50
02/15/2036 . = 53.965.63 53,965.63 :
08/15/2036 145,000.00 4375% 53,965.63 198,965.63 .
12/31/2036 - - - . 252,931.26
02/15/2037 V : : 50,793.75 ) 50,793.75 :
08/15/2037 151,000.00 4375% 50,793.75 201,793.75 -
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El Paso County Water Control & Improvement District No. 4

Combination Tax and Revenue Improvement Bonds, Series 2008A

(Wastewater Project)

Debt Service Schedule Part 3 of 4

Date Principal Coupon Interest Total P+l Fiscal Total
12/31/2037 : : : - 252,587.50
02/15/2038 « - 47.490.63 47,490.63 -
08/15/2038 158,000.00 4375% 47.490.63 205.490.63 *
12/31/2038 - : ; . 25298126
02/15/2039 - . 44,034.38 44,034.38 -
08/15/2039 165,000.00 4.375% 44,034.38 209,034.38 ;
12/31/2039 - - : - 253,068.76
02/15/2040 2 - 40.425.00 40,425.00 :
08/15/2040 172,000.00 4375% 40,425.00 212,425.00 ) o
12/31/2040 . - . § 252,850.00
02/15/2041 . : 36,662.50 36,662.50 -
08/15/2041 180,000.00 4375% 36,662.50 216,662.50 .
12/31/2041 - - - - 253,325.00
02/15/2042 « = 32,725.00 32,725.00 .
08/15/2042 187,000.00 4375% 32,725.00 219,725.00 .
12/31/2042 . , . - 252.450.00
02/15/2043 - : 28.634.38 28,634.38 2
08/15/2043 196,000.00 4375% 28,634.38 224,634.38 5
12/31/2043 : - - . 253,268.76
02/15/2044 : & 24,346.88 24,346.88 ,
08/15/2044 204,000.00 4375% 24,346.88 228.346.88 -
12/31/2044 . - . - 252,693.76
02/15/2045 . & 19,884 38 19,884 38 .
08/15/2045 213,000.00 4375% 19,884.38 232,884.38 , -
12/31/2045 x . s x 252,768.76
02/15/2046 * 5 15,225.00 15,225.00 :
08/15/2046 222,000.00 4375% 15,225.00 237,225.00 -
12/31/2046 . . . . 252,450.00
02/15/2047 : s 10,368.75 10,368.75 . :
08/15/2047 232,000.00 4375% 10,368.75 242,368.75 -
12/31/2047 " ; : - 252,737.50
02/15/2048 . . 5.293.75 5,293.75 -
08/15/2048 242,000.00 4375% 5,293.75 247,293.75 .
12/31/2048 : 5 . s ~252,587.50
Total $4,694,000.00 - $5,266,956.44 $9,960,956.44 ;
2008A | SINGLE PURPOSE | 4/23/2014 | 11:37 AM

Lawrence Financial Consulting LLC

Registered Municipal Advisor & Texas Securities Dealer




El Paso County Water Control & Improvement District No. 4
Combination Tax and Revenue Improvement Bonds, Series 2008A

(Wastewater Project)

Debt Service Schedule Part 4 of 4

Yield Statistics

Bond Year Dollars $120,387.57
Average Life 25.647 Years
Average Coupon 4.3750001%
Net Interest Cost (NIC) 4.3750001%
True Interest Cost (TIC) 4.3750925%
Bond Yield for Arbitrage Purposes 4.3750925%
All Inclusive Cost (AIC) 4.4786223%

IRS Form 8038
Net Interest Cost 4.3750001%
Weighted Average Maturity 25.647 Years
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El1 Paso County Water Control & Improvement District No. 4
Combination Tax and Revenue Improvement Bonds, Series 2010
(Water Project)
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El Paso County Water Control & Improvement District No. 4

Combination Tax and Revenue Improvement Bonds, Series 2010

(Water Project)

Debt Service Schedule Part 1 of 4

Date Principal Coupon Interest Total P+l Fiscal Total

07/01/2010 = g 5 s -
08/15/2010 3 . 3,070.22 3,070.22 5
12/31/2010 . : . - 3,070.22
02/15/2011 . . 12,560.00 12,560.00 .
08/15/2011 7,000.00 4.000% 12,560.00 19,560.00 .
12/31/2011 . - . s 32,120.00
02/15/2012 . g 12,420.00 12,420.00 .
08/15/2012 7,000.00 4.000% 12,420.00 19.420.00 :
12/31/2012 - = = s 31,840.00
02/15/2013 : . 12,280.00 12,280.00 5
08/15/2013 8.000.00 4.000% 12,280.00 20,280.00 -
12/31/2013 - - . ; 32,560.00
02/15/2014 - . 12,120.00 12,120.00 .
08/15/2014 8,000.00 4.000% 12,120.00 20,120.00 .
12/31/2014 5 : : . 32,240.00
02/15/2015 s - 11,960.00 11,960.00 .
08/15/2015 8.000.00 4.000% 11,960.00 19.960.00 -
12/312015 . - . s 31,920.00
02/15/2016 : : 11,800.00 11,800.00 -
08/15/2016 8.000.00 4.000% 11,800.00 19,800.00 -
12/31/2016 : s . : 31,600.00
02/15/2017 . . 11,640.00 11,640.00 .
08/15/2017 9,000.00 4.000% 11,640.00 20.640.00 :
12/31/2017 : g 2 . 32,280.00
02/15/2018 : : 11,460.00 11,460.00 -
08/15/2018 9,000.00 4.000% 11,460.00 20,460.00 -
12/31/2018 . - ; . 31,920.00
02/15/2019 - - 11,280.00 11,280.00 :
08/15/2019 9,000.00 4.000% 11,280.00 20,280.00 -
12/31/2019 . : : . 31,560.00
02/15/2020 - . 11,100.00 11,100.00 -
08/15/2020 10,000.00 4.000% 11,100.00 21,100.00 :
12/31/2020 . s . . 32,200.00
02/15/2021 - : 10,900.00 10,900.00 ;
08/15/2021 10,000.00 4.000% 10,900.00 20,900.00 -
12/31/2021 - : . = 31.800.00
02/15/2022 . : 10,700.00 10,700.00 !
08/15/2022 11,000.00 4.000% 10,700.00 21,700.00 .
12/31/2022 - 5 : 5 32,400.00
02/15/2023 s - 10,480.00 10.480.00 .
08/15/2023 11,000.00 4.000% 10.480.00 21.,480.00 .
12/31/2023 : - - : 31,960.00
02/15/2024 s - 10,260.00 10.260.00 .
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El Paso County Water Control & Improvement District No. 4
Combination Tax and Revenue Improvement Bonds, Series 2010
(Water Project)
Debt Service Schedule Part 2 of 4
Date Principal Coupon Interest Total P+l Fiscal Total
08/15/2024 12,000.00 4.000% 10,260.00 22.260.00 -
12/31/2024 : - s : 32,520.00
02/15/2025 = & 10,020.00 10,020.00 :
08/15/2025 12,000.00 4.000% 10,020.00 22,020.00 =
12/31/2025 = : : . 32,040.00
02/15/2026 = - 9,780.00 9,780.00 =
08/15/2026 13,000.00 4.000% 9,780.00 22,780.00 s
12/31/2026 = 2 : . 32,560.00
02/15/2027 = - 9,520.00 9,520.00 =
08/15/2027 13,000.00 4.000% 9,520.00 22,520.00 s
12/31/2027 = = = « 32,040.00
02/15/2028 = = 9,260.00 9,260.00 :
08/15/2028 14,000.00 4.000% 9.260.00 23,260.00 =
12/31/2028 = : - - 32,520.00
02/15/2029 = - 8.980.00 8.980.00 =
08/15/2029 14,000.00 4.000% 8.980.00 22,980.00 2
12/31/2029 , : = ; : 31,960.00
02/15/2030 ’ : 8,700.00 8,700.00 :
08/15/2030 15,000.00 4.000% 8,700.00 23,700.00 ‘
12/31/2030 . . : . 32,400.00
02/15/2031 = : 8,400.00 8.400.00 -
08/15/2031 15,000.00 4.000% 8.400.00 23,400.00 :
12/31/2031 - = - = 31,800.00
02/15/2032 = 5 8,100.00 8.100.00 :
08/15/2032 16,000.00 4.000% 8,100.00 24,100.00 :
12/31/2032 - = : = 32,200.00
02/15/2033 : = 7,780.00 7,780.00 .
08/15/2033 16,000.00 4.000% 7,780.00 23,780.00 2
12/31/2033 = = = . 31,560.00
02/15/2034 : : 7.460.00 7.460.00 .
08/15/2034 17,000.00 4.000% 7.460.00 24.460.00 :
12/31/2034 : : ; s 31,920.00
02/15/2035 = . 7,120.00 7.120.00 2
08/15/2035 18,000.00 4.000% 7,120.00 25,120.00 =
12/31/2035 . : . : 32,240.00
02/15/2036 - = 6,760.00 6.760.00 =
08/15/2036 19,000.00 4.000% 6,760.00 25,760.00 -
12/31/2036 s 2 - = 32,520.00
02/15/2037 : = 6.380.00 6,380.00 C
08/15/2037 19.000.00 4.000% 6.380.00 25,380.00 :
12/31/2037 - = , 2 31,760.00
02/15/2038 5 = 6,000.00 6.000.00 :
08/15/2038 20,000.00 4.000% 6,000.00 26,000.00 -
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El Paso County Water Control & Improvement District No. 4
Combination Tax and Revenue Improvement Bonds, Series 2010
(Water Project)
Debt Service Schedule Part 3 of 4
Date Principal Coupon Interest Total P+l Fiscal Total
12/31/2038 . - - . 32,000.00
02/15/2039 - - 5,600.00 5,600.00 .
08/15/2039 21,000.00 4.000% 5,600.00 26.600.00 .
12/31/2039 - - ; - , - 32,200.00
02/15/2040 . - 5,180.00 5,180.00 :
08/15/2040 22,000.00 4.000% 5,180.00 27,180.00 -
12/31/2040 - . - . 32,360.00
02/15/2041 : 5 4,740.00 4,740.00 -
08/15/2041 23,000.00 4.000% 4,740.00 27,740.00 -
12/31/2041 - - - . 32,480.00
02/15/2042 ’ - 4,280.00 4,280.00 .
08/15/2042 23,000.00 4.000% 4,280.00 27,280.00 -
12/31/2042 - - - = 31,560.00
02/15/2043 : ; 3,820.00 3,820.00 -
08/15/2043 24,000.00 4.000% 3,820.00 27,820.00 .
12/31/2043 - - . : 31,640.00
02/15/2044 : - 3,340.00 3,340.00 -
08/15/2044 25,000.00 4.000% 3,340.00 28,340.00 .
12/31/2044 . = 5. 5 31,680.00
02/15/2045 . - 2,840.00 2,840.00 .
08/15/2045 26,000.00 4.000% 2,840.00 28,840.00 -
12/31/2045 . 2 . = 31,680.00
02/15/2046 . : 2,320.00 2,320.00 -
08/15/2046 27,000.00 4.000% 232000 29,320.00 ;
12/31/2046 - ; - : 31,640.00
02/15/2047 : - 1,780.00 1,780.00 -
08/15/2047 28,000.00 4.000% 1,780.00 29,780.00 :
12/31/2047 2 = £ . 31,560.00
02/15/2048 - - 1,220.00 1,220.00 , -
08/15/2048 30,000.00 4.000% 1,220.00 31,220.00 :
12/31/2048 . . - - 32,440.00
02/15/2049 - . 620.00 620.00 :
08/15/2049 31,000.00 4.000% 620.00 31,620.00 ;
12/31/2049 - - - , - ~32240.00
Total $628,000.00 . $624,990.22 $1,252,990.22 -
2010 | SINGLE PURPOSE | 4/23/2014 | 11:38 AM

Lawrence Financial Consulting LLC

Registered Municipal Advisor & Texas Securities Dealer




El Paso County Water Control & Improvement District No. 4
Combination Tax and Revenue Improvement Bonds, Series 2010
(Water Project)

Debt Service Schedule Part 4 of 4

Yield Statistics

Bond Year Dollars o o _ _ o o B - $15,624 76
Average Life S e _ 24880 Years
AverageCoupon S .. __40000000%
Net Interest Cost(NIC) . o o 4 0000000%
True Interest Cost (TIC) e o 4 0002463%
Bond Yield for Arbitrage Purposes _ e . _.__40002463%
AllInclusive Cost (AIC) o e o __42827581%
IRS Form 8038

NetInterestCost __ . __ __.___40000000%
Weighted Average Maturity 24 880 Years

2010 | SINGLE PURPOSE | 4/23/2014 | 11 38 AM

Lawrence Financial Consulting LLC

Registered Municipal Advisor & Texas Securities Dealer




El Paso County Water Control & Improvement District No. 4
Combination Tax and Revenue Improvement Bonds
All Series

Table of Contents

Report

Aggregate Debt Service 1

Aggregate | SINGLE PURPOSE | 4/23/2014 | 11:41 AM

Lawrence Financial Consulting LLC

Registered Municipal Advisor & Texas Securities Dealer




El Paso County Water Control & Improvement District No. 4
Combination Tax and Revenue Improvement Bonds
All Series
Aggregate Debt Service Part 1 of 2
DATE 2003A 2008A 2010 TOTAL
12/31/2013 49,360.00 252,800.00 32,560.00 334,720.00
12/31/2014 48,765.00 253,437.50 32,240.00 334,442.50
12/31/2015 49,170.00 252,943.76 31,920.00 334,033.76
12/31/2016 49,532.50 253,362.50 31,600.00 334,495.00
12/31/2017 48,852.50 252,650.00 32,280.00 333,782.50
12/31/2018 49,172.50 252,850.00 31,920.00 333,942.50
12/31/2019 49.450.00 252,918.76 31,560.00 333,928.76
12/31/2020 49,685.00 252,856.26 32,200.00 334,741.26
12/31/2021 48,877.50 252,662.50 31,800.00 333,340.00
12/31/2022 49,070.00 253,337.50 32,400.00 334,807.50
12/31/2023 49.220.00 252,837.50 31,960.00 334,017.50
12/31/2024 49,327.50 253,206.26 32,520.00 335,053.76
12/31/2025 49.392.50 253,400.00 32,040.00 334,832.50
12/31/2026 49.415.00 252,418.76 32,560.00 334,393.76
12/31/2027 4939500 253,306.26 32,040.00 334,741.26
12/31/2028 4933250 252,975.00 32,520.00 334,827.50
12/31/2029 50,227.50 252,468.76 31,960.00 334,656.26
12/31/2030 50,037.50 252,787.50 32,400.00 335,225.00
12/31/2031 49,805.00 252,887.50 31,800.00 334,492.50
12/31/2032 49,530.00 252,768.76 , 32,200.00 334,498.76
12/31/2033 50,212.50 25343126 31,560.00 335,203.76
12/31/2034 49.810.00 252,83126 31,920.00 334,561.26
12/31/2035 50,365.00 253,012.50 32,240.00 335,617.50
12/31/2036 50,835.00 25293126 32,520.00 336,286.26
12/31/2037 50,220.00 252,587.50 , 31,760.00 334,567.50
12/31/2038 50,562.50 252,981.26 32,000.00 335,543.76
12/31/2039 50,820.00 253,068.76 32,200.00 336,088.76
12/31/2040 50,992.50 252,850.00 32,360.00 336,202.50
12/31/2041 51,080.00 253,325.00 32,480.00 336,885.00
12/31/2042 51,082.50 252,450.00 31,560.00 335,092.50
12/31/2043 : 253,268.76 31,640.00 284,908.76
12/31/2044 - 252,693.76 31,680.00 284,373.76
12/31/2045 : 252,768.76 31,680.00 284,448.76
12/31/2046 - 252,450.00 31,640.00 284,090.00
12/31/2047 ; 252,737.50 31,560.00 284,297.50
12/31/2048 - 252,587.50 32,440.00 285,027.50
12/31/2049 - . 32,240.00 32,240.00
Total $1,493,597.50 $9,104,850.16 $1,185,960.00 $11,784,407.66
Aggregate | 4/23/2014 | 11:41 AM

Lawrence Financial Consulting LLC

Registered Municipal Advisor & Texas Securities Dealer




El Paso County Water Control & Improvement District No. 4
Combination Tax and Revenue Improvement Bonds
All Series

Aggregate Debt Service Part 2 of 2

Par Amounts Of Selected Issues

2003A ) 832,000.00
2008A 4,544,000.00

2010 614,000.00
TOTAL 5,990,000.00

Aggregate | 4/23/2014 | 11:41 AM

Lawrence Financial Consulting LLC

Registered Municipal Advisor & Texas Securities Dealer




El Paso County Water Control & Improvement District No. 4
Combination Tax and Revenue Improvement Bonds
All Series

Table of Contents

Report

Aggregate Debt Scrvice 1

Aggregate | SINGLE PURPOSE | 4/23/2014 | 11 40 AM

Lawrence Financial Consulting LLC

Registered Municipal Advisor & Texas Securities Dealer




El Paso County Water Control & Improvement District No. 4

Combination Tax and Revenue Improvement Bonds

All Series

Aggregate Debt Service Part1 of 2

Date Principal Interest Total P+l
12/31/2013 76,000 00 258,720 00 334,720 00
12312014 79,000 00 255,442 50 334,442 50
12/31/2015 82.000 00 252,033 76 334,033 76
12/31/2016 86,000 00 248,495 00 334,495 00
12312007 8900000 24478250 33378250
12/31/2018 93,000 00 240,942 50 333,942 50
12/31/2019 97,000 00 236,928 76 333,928 76
12/31/2020 102,000 00 232,741 26 334,741 26
12/31/2021 105,000 00 228,340 00 333,340 00
13202 11100000 22380750 33480750
12/31/2023 115,000 00 219.017 50 334,017 50
12/31/2024 121,000 00 214,053 76 335,053 76
12/31/2025 126,000 00 208,832 50 334,832 50
12/31/2026 131,000 00 203,393 76 334,393 76
12312000 13700000 S lermize 33474126
12/31/2028 143,000 00 191,827 50 334,827 50
12/31/2029 149,000 00 185.656 26 334,656 26
12/31/2030 156,000 00 179,225 00 335,225 00
12/31/2031 162,000 00 172,492 50 334,492 50
1231202 16900000 16549876 33449876
12/31/2033 177,000 00 158,203 76 33520376
12/31/2034 184,000 00 150,561 26 334,561 26
12/31/2035 193,000 00 142,617 50 335,617 50
12/31/2036 202,000 00 134,286 26 336.286 26
12312037 20900000 12556750 33456750
12/31/2038 219,000 00 116,543 76 335,543.76
12/31/2039 229,000 00 107,088 76 336,088 76
12/31/2040 239,000 00 97,202 50 336,202 50
12/31/2041 250,000 00 86,885 00 336,885 00
2312042 25900000 7609250 3350050
12/31/2043 220,000 00 64,908 76 284,908 76
12/31/2044 229,000 00 55,373 76 28437376
12/31/2045 239,000 00 45,448 76 284.448 76
12/31/2046 249,000 00 35,090 00 284,090 00
12312047 26000000 2429750 28429750
12/31/2048 272,000 00 13,027 50 285,027 50
12/31/2049 31,000 00 1,240 00 32,240 00
Total $5,990,000.00 $5,794,407.66 $11,784,407.66
Aggregate | 4/23/2014 | 11 40 AM

Lawrence Financial Consulting LLC

Registered Municipal Advisor & Texas Securities Dealer




El Paso County Water Control & Improvement District No. 4
Combination Tax and Revenue Improvement Bonds
All Series

Aggregate Debt Service Part 2 of 2

Par Amounts Of Selected Issues

2003A N e S ... 83200000
2008A o S e . .4,544,00000

_20100 _ _ . — § _ 614,000 00
TOTAL 5,990,000.00

Aggregate | 4/23/2014 | 11 40 AM

Lawrence Financial Consulting LLC

Registered Municipal Advisor & Texas Securities Dealer




2015 RATE STUDY INFORMATION
September 22,2015

1) A current list of anticipated capital improvement for the next 5 to 10 years. More specifically, | will need:
a. The list of water projects and year the projects will be initiated;
b. The list of wastewater projects and year the projects will be initiated;
c. How the utility will finance the projects (TWDB, USDA, Revenue Bonds, cash on hand,etc.), when
and % applicable to water and wastewater.

WATER
Project Name Estimated Project Initiation Financing Debt Issuance
Cost Year Date
I-10 Tank, Booster and Collection Line $1,675,000 2016 USDA-RD Loan 2016
Nano Filtration System $1,664,000 2016 USDA-RD Loan 2016
CC Camp to 10th Street Well Collection $50,000 2019 BECC Grant 2019
Line
WASTEWATER
Project Name Estimated Project Initiation Financing Debt Issuance
Cost Year Date
Sewer Force Main $1,400,000 2020 NADBank Loan 2020
Ikard Lift Station(Replacement) $2,500,000 2020 NADBank Loan 2021

26 (DJ to CL) DFC -2015 RATE STUDY INFORMATION for Years 2016-2026 09 22 15 - CHECKED. .xIsx DIST002917 1 of 1



USDA-RD

Date of Loan
Loan Amount

Interest Rate

WATE R

LOAN I

7/1/2010
628,000.00

4.0



FORM RD-1951-9

UNITED STATES DEPARTMENT OF AGRICULTURE

*92000188802* LPLSINST

(06/18) RURAL DEVELOPMENT
ANNUAL STATEMENT OF LOAN ACCOUNT
SAVE THIS INFORMATION PAGE 003
FOR INCOME TAX PURPOSES DATE 123118
CASE NUMBER FINAL YEAR OF LOAN 2050
FUND CODE LOAN NUMBER DATE OF LOAN 070110 INTEREST RATE O4.0000 ANOUNT OF LOAN 628,000.00
INTEREST EFFECTIVE
DESCRIPTION ADVANCES INTEREST PRINCIPAL TOTAL T  RATE DATE
BEGIN LOAN BALNCE 8,634.60 573,000.00 581,634.60 010118
PAYMENT 11,460 00 0.00 11,460.00 [R | 04.0000 021518
PAYMENT 11,460.00 9,000 00 20,460.00 |R | 04.0000 081518
TOTAL LOAN PMTS 22,920.00 9,000.00 31,920.00
LOAN ACTIVITY 0.00 22,920.00 000.00 31,920.00
LOAN BALANCE UNPD INTEREST 8,498.50 ** NFD PRIN 564,000.00 **
NXT AMT DUE 11,280.00 DATE DUE 021519

PAYMENT STATUS

ON SCHEDULE

TAXES

PAID

WHTRete uhpaid Dalances may nol reTlect the Tolal smount due 1o TRa Agency al payoTt.

RECIPIENT'S/LENGER'S nama. street :ddrass city or town, state or
province, country. ZIP or foreign postal code. and te!ephona no
USDA RURAL DEVELOPMENT
PHONE#(833)797-3726

4300 GOODFELLOW BLVD FC-1332

you

!tcur-d proearly

"CAUTION: Yhe amount shown may

rcl be !ully deductibia by yau.
lmns basad on the loan amount
jand -

the cost and v-lue af' %
$0,
doﬂvcl m?gcyﬂ to
‘lonl it was incurra
actuatly paid by you,

lnd
not raimbursad by analher parson.

OMB NO.1545-0901

2018

(Rev. June 2018}
Form 1098

$

ST. LOUIS, MO 63120 1 Mortgage intarast recaivad from payer(si/borrawer{si
0.00
RECIPIENT'S/LENDERS TIN PAYER'S/BORROWER'S TIN Outstandiing mar! g.? 3 Mortgage origination data
principal as of 1720189

PAVER S/BORROWER'S name, Street ‘ddﬁa" {including apt. no.), city ar
tawn, stste or province, country, or foreign postal code

EL PASO COUNTY 49-T727
Ww.C.I.D. NO. 4

P O BOX 3880

FABENS TX 79838

4
s

Refund of ovarpatd interest

5 Mortgage insurance

premiums

$

6 Patnts paid on purchase of principal residence

9 Number of properties
securing the mortgage

1oomnr
IRS FORM 1098 DOES

NOT APPLY TGO YDUR LOAN

7 it address af property sacuring moctgage is the same xs
PAYER'S/BORROWER'S address, the box 1s
chacked. ar the address or description is entered

in box 8.

Account number {see instructions)

E!R! l!!! !a-p Ior your rmordsl

www.vu.gcviF orm ‘355

B Addrass or dascription of property securing mortgage

(saa instructions)

CORRECTED (if chacked)
Mortgage
Interest
Statement

CoPY B

FOR PAYER/BORROWER
TSkl e B2
in ormation end is_bein:
Furnished to the | i
veu (1) uquir.d te fiie

#tycn, a negl qnnu panalty
u-guqlnc. onn or olhtr

sanctl or} % osed O
you !hn 1R d-lormlnu
that an undory yment of (ax
i3 blcluu 0
ovarstated s deduction for
this martgsge Inurnl L]
for mogo P ntf %n

bucwu vou didn’t repory
the r-lund d? imo?:i

box 41 or because ?
claimed a nondeduct ]
lcm

Qepartmaent of the Treasury—

Internal Revanue Service

DIST002919

O



-9 UNITED STATES DEPARTMENT OF AGRICULTURE XBNO00O189902¢ LPLSINST
RURAL DEVELOPMENT
ANNUAL STATEMENT OF LOAN ACCOUNT
ATION PAGE 003
« PURPOSES DATE 123117
ABER FINAL YEAR OF LOAN 2050
. coDE I LOAN NUMBER Il ©oATE OF LOAN 070110 INTEREST RATE Q4 .000C AMOUNT OF LOAN 628 ,000.00
INTEREST EFFECTIVE
DESCRIPTION ADVANCES INTEREST PRINCIPAL TOTAL T RATE DATE
BEGIN LOAN BALNCE 8,770.71 582,000.00 580,770.71 010117
PAYMENT 11,640.00 0.00 11,640.00 [R | 04.0000 021517
PAYMENT 11,640.00 9,000.00 20,640.00 |R | 04.0000 081517
TOTAL LOAN PMTS 23,280.00 9,000.00 32,280.00
LOAN ACTIVITY 0.00 23, 280.00 9,000.00 32,280.00
LOAN_BALANCE N .60 ** UNPD PRIN 573, 000.00 ¥
MT DUE 11, 460.00 DATE DUE 021518
PAVMENT STATUS U T L

95 LUNPA

aisnces may nol reflec

PHONE#(314)457-4310

ST. LOUIS, MO 63120

RECIPIENT'S/LENDER'Sname, streel addrass, city or tawn, state or
province, country, ZIP ar foreign postal code, 8nd telephene no.

USDA RURAL DEVELOPMENT

4300 GOODFELLOW BLVD FC-1332

CAUTION: The amouni shown may
ot be fully docuenhh by you.
I 4l hlsod lear smount
m; cost -M vnlu- of m:'
-cur- roper s,
ou may %nts to'du:l mt"‘?.’« to
e extent it wes incurred by
lyou. actuyally paid by you, snd
ot raimbursed by ancther person.

OHB NO.1545-0%01

2017

(Rav. June 2017)
faorm 1098

{ Mortgage 'ntarest received fram

$ 0.00

payerisl/borrowsrishié

RECIPIENT'S/LENDERS
Federal identification number

EL PASO COUNTY
W.C.I.D. NO. 4
P O BGX 3880
FABENS TX

PAYER'S/BORROWER'S
taxpayer 1dentification no.

Qutstandiing mcrtaag.
principsl as of 1/1/2017

3 Mortgage originatton dete

DCORHEC'TEO {if checked)
Mortgage
Interest
Statement

COPY B
FOR PAYER/BORROWER

PAYER'S/BORAOWER'S name, Street addrass {inciuding apt no.), city or
town, state or province. country, and ZIP or foreign postal code

49-727

79838

Raefund of overpmid intarast

5 Mort, lgc insurance
premiy

Rn mLormuum‘ "l‘g o?ol?

Points paid on purchass of principal residence

IR Y. Y PPOr I

PAYER'S/BORRCWER'S address?

If "No", sea box 8 or 3, below

10 Number af 11 Other

mortgaged properties

IRS FORM 1098 DOES
NOT APPLY TQ YOUR LOAN

1f “Yas”, Box 15 chackad...cmvme ¢ - cviee cemmmrvcrnenininnn

Is address of property securing mortgages ssme as

8 Address of property sacuring mortgage

Accaunt number (see instructions}

@ !f property sacuring mortgage has no address,
below 1s the description of the proparty

negligence penalty or other

for this mortgege Interest
or !or m%ur n%gna
t repery

b-causl :
he fun lnurnl
o l' or htclui. by
ctaimad 2 non—dedu

!!!M l!!! keep tor your racord-! www.irmgov’lormwgs Departmant of ths Treasury- Intarnal Revenus Service

DIST002920

QUL



FORM RD-1951-9

UNITED STATES DEPARTMENT OF AGRICULTURE
(06/16)

RURAL DEVELOPMENT
ANNUAL STATEMENT OF LOAN ACCOUNT
SAVE THIS INFORMATION

KT7000!91802e LISSTIORD

PAGE 003
FOR INCOME TAX PURPOSES DATE 123116
CASE NUMBER FINAL YEAR OF LOAN 2050
FUND coDE [N LOAN NUMBER [N DATE OF LOAN 070110 INTEREST RATE 04.0000 AMOUNT OF LOAN 628,000.00
INTEREST EFFECTIVE
DESCRIPTION ADYANCES INTEREST PRINCIPAL TOTAL T  RATE DATE
BEGIN LOAN BALNCE 8,891.69 590, 000.00 598,891.69 010116
PAYMENT 11,800.00 0.00 11,800.00 R | 04.0000 021516
PAYMENT 11,800.00 8,000.00 19,800.00 [R | 04.0000 081516
TOTAL LOAN PMTS 23,600.00 8,000.00 31,600.00
TOTAL PAID ON ALL
LOANS THIS YEAR 248,495 .00 86,000.00 334,4985.00
LOAN ACTIVITY 0.00 23,600.00 8 ,000.00 31,600.00
LOAN BALANCE N E ,770.71 ** UNPD 2,000.00 **
NX DUE 11,640.00 DATE DUE 021517
PAVYMENT STATUS N R
ALL LOAN ACTIVITY 0.00 248,495.00 334, 495.00

BORR BAL UNPD INTEREST 92,321.47 UﬁFB"iTRF‘% 667, 000.00

WThess Unpatg Galinces may nof ralflect the (alal amaunt due T‘“\'Q Agency et pm"

RECIPIENT'S/LENDER 'Snamae, streat address, city or town, state or CRINON TR simount shown may OMB 1545~ CORRECT!
province, country, 2IP or foreign postal code, yand talaphon: ;umbor not be fully deduclible by you. 0.1 0%01 CTED fif chacked)
Limiis based on the losn lmovnl Mor'
OPMENT jand :hz cost unc vllU! of \ m:’ gage
sacured prepe %0,
USDA RURAL DEVELOP 8% mn‘ ‘:n(.y d.dl..l(‘.é mf‘?.’n to 'nferesf
- il 8 urre
PHONE#(314)457-4310 e, S8t 3 000 By Rev. fune 2016} Stat .
4300 GOODFELLOW BLVD FC-1332 not reimburted by snather parson. Form 1098 aremen
S§T. LOUIS, MO 63120 {4 Mortgaga interest receivad from payerisi/borrowarts)
0.00
RECIPIENT'S/LENDERS PAYER'S/BORAROWER'S Outstandiing mort Mortgaga origination data
federal dentification numbar taxpsyer tdentification no. 2 principal ag of 151%2016 3 9s 8 CopPY B
$ FOR PAYER/BORRONWER
wa informstiog 1n boxas
PAYER'S/BORAOWER treet add finclud t 1, cit Mortgage Insursncae ﬁ '5 ?mporun ﬂi
!owEn E{ah or provmsc:.mc.oursv;lrv.elr:d Z"Pssurml“i)rl"al‘g"ng p.opstl'imcodc voor 4 Refund of overpaid interest 5 premiums mfurmllmn and
furnished to m. lrmuu
$ $ Rovcnu; l.n':la;:a. if you are
required to tila a return, a
B Points paid on purchase of principal residance negligence penaity ar aihsr
- sanction may be imposad on
EL PASO COUNTY 49-727 $ you | Ihov IR% duﬁarmmn
W.C.I.D. NO. 4 that an undaraayment ef ax
P O BOX 3880 7 s saddress of property securing mortgage sama as overstated s ;.‘au.u
PAYER'S/BORROWER'S addrass’ orfll ,',:‘,",'"*';:3559',;"‘-;:5'
FABENS TX 79838 IF Yas, DOx 15 chackad 1 oo e o . N o Bl
If No, see box B or 9, below .cwse‘_ yol:‘ndlo? tlnrt:E:;tl
ibox 4} or because ou
10 Other 8 Address of propsrty securing mortgage clamad 2 ﬂOn‘d.dUCK‘Ja
IRS FORM 1098 DOES NOT APPLY TO YOUR LOAN
Account numbar (see Instructions! Q |f property sacuring mortgage has no sddress,
below 15 the description of the property
ORM esp tar your records) www.irs.gev/ferm

Cepartment of the Treasury- Internat Ravenua Service

DIST002921

IR



1-9 UNITED STATES DEPARTMENT OF AGRICULTURE

L1osIoRe RURAL DEVELOPMENT
ANNUAL STATEMENT OF LOAN ACCOUNT
JRMATION PAGE 003
1AX PURPOSES DATE 123115
_ NUMBER FINAL YEAR OF LOAN 2050
JND CODE OAN NUMBER DATE OF LOAN 07/01/10 INTEREST RATE 04 .0000 AMOUNT OF LOAN 628,000.00
INTEREST EFFECTIVE
DESCRIPTION ADVANCES INTEREST PRINCIPAL TOTAL T RATE DATE
BEGIN LUAN BAULNCE 9,012.68 598,000.00 607,012.68 010115
PAYMENT 11,960.00 0.00 11,960.00 |R | 04.0000 021515
PAYMENT 11,960.00 8,000.00 19,960.00 |R | 04.0000 081515
TOTAL LOAN PMTS 23,920.00 8,000.00 31,920.00
TOTAL PAID ON ALL
LOANS THIS YEAR 252,033.74 82,000.00 334,033.74
LOAN ACTIVITY 0.00 23,920.00 8,000.00 31,920.00
LOAN BALANCE UNPD INTEREST 8,891.69 »x* UNPD PRIN 590,000.00 **
XT AMT DUE 11,800.00 DATE DUE 021516
PAYMENT STATUS ON SCHEDULE _ TINY ARl o AL B R
TAXES PAID
ALL LOAN ACTIVITY 0.00 252, . 82,000.00 334,033.74
L NPD INTERES 93,725.08 UNPD PRIN 5,753,000.00
" ¥¥Thece unpa d Dalances may not rafiact the (olal smount due 10 1he Agency &1 payorfr.
e, str ress, © ar town, or WIU”?N~ mour{ shown ma
province, country, ZiP or lnr::'r“gn ;;s.t:: :::e,s:nd Ilt:uph;n‘:nnu:.b‘:r ['l":“f': b.‘;‘:':%"“.‘:gﬁ'émbv V°“-m Y OMB NO.1545-0901 D CORRECTED (1f chacked!
gmount and tha cost and valus of
USDA RURAL DEVELOPMENT he secured prapasty may ' Mortgage
PHONE#(314)457-4310 st 1o e o et ey 2 O 1 5 999
4300 GOODFELLOW BLVD FC-1332 pi1d by vou. and aot reimbursad Interest
ST. LOUIS, MO 63120
Form 1098 Statement
RECIPIENT™S Fedoeral identificationno. | PAYER'S social security number| { Morigage intarest recaived from payarlsi/torrower(si¥® COPY B
$ 0.00 FOR PAYER/BORROKWER
The informatien in boxes 1.
RYS name, sirest address, cily or lown, state or 2 FPoinis paid on purchase of principal residence 2. 3',"..0"“:'.;0;"‘1":&9:.1‘;.1;.:;;
provinca, country, and ZIP or foreign postal code s R.J.‘:\"“‘ od ‘lo the interns
rlqmg: :.rvlfl.‘ . ryt?::m..‘l
- Rafund 7 overpaid interest 12:2::3:“:\.- n.""lllgipoo';.'d"‘::l
EL PASQ COUNTY 48-727 3 you it lh.'l?! determinss
W.C.I.D. NO. 4 $ i st el 8%
P O B0X 39880 4 ror mSVEarGE* e o7
FABENS TX 79838 you" s vot Fapart s retond
of intsrest on your return
5 IRS FORM 1098 DDES NOT APPLY TO
Account number (see instruciions] YOUR LOAN TYPE. PLEASE SEE

IRS INSTRUCTIONS.

—

FORM 1098 (keap far your recordsl

www Irs gov/form 1098

Ospastmant of the Treasury ~internai Asvenua Service

DIST002922
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,TFSR:' RO 21225}'?‘””" UNITED STATES DEPARTMENT OF AGRICULTURE
(R RURAL DEVELOPMENT

ANNUAL STATEMENT OF LOAN ACCOUNT
SAVE THIS INFORMATION

PAGE 003
FOR INCOME TAX PURPOSES DATE 123114
CASE NUMBER FINAL YEAR OF LOAN 2050
FUND CODE { OAN NUMBER DATE OF LOAN 07/01/10 INTEREST RATE 04 . Q000 AMOUNT OF LOAN 628,000.00
INTEREST EFFECTIVE
DESCRIPTION ADVANCES INTEREST PRINCIPAL TOTAL T RATE DATE
BEGIN LOAN BALNCE 9,133.66 606,000 00 615, 133 .66 010114
JPAYMENT 12,120.00 0.00 12.120.00 R | 04.0000 021514
PAYMENT 12,120.00 8,000.00 20,120.00 R | 04.0000 081514
TOTAL LOAN PMTS 24,240.00 8,000.00 32,240.00
TOTAL PAID ON ALL
LOANS THIS YEAR 255,442 .50 79,000.00 334,442 .50
LOAN ACTIVITY 0.00 24,240.00 8,000.00 . 32,240.00
LOAN _BALANCE UNPD INTEREST 8.012.68 ** UNPD PRIN 598 ,000.00 **
XT AMT DUE 11,960.00 DATE DUE 021515
PAYMENT STATUS ON SCHEDULE  .% $
TAXES PAID
ALL LOAN ACTIVITY 0.00 255,442 .50 79,000.00 334,442.50
JBORR BAL UNPD INTEREST §5.063.00 UNPD PRIN 5,835,000.00
[TRRTRese unpaid Balances may nol Tetlect the 101a) amounl Gue 16 1he Kgency 31 Payory,
®, stre. ddress, city or town, stale or WEAD l?ﬁ nt shown m 1t chacke
province, country, ZIP or far:‘:r.“gn posti: xz:ode? and Ittevlophone nufn::er f'“':"?se b-gr:\a ".‘"".“’Ef'%"s’ E’Y V‘:‘ » OMB NO.1545-0901 D CORREECTED Uif chacked)
pmount and the cost :nd value of
USDA RURAL DEVELOPMENT -';em;-%rs:d proparty mav et Mo”gage
PHONE#(314)457-4310 was Tt ed by vou Acually
4300 GOODFELLOW BLVD FC-1332 gy 4 Yh.ruboﬂgr\m‘ rermbursed Interest
ST. LOUIS, MO 63120
Form 1098 Statement
RECIFIENTYS Tederal igenhiFicationna. | PAYER 'S S0¢ial securily number | { Morigage ntarast received fram payarisi/borrower(si® WP—Y_—B—_J
$ 0.00 FOR PAYER/BORRONER
The nformstien in boxes 1.
[ PAYERYS/BORHOWER'S naine. clreal address. ciy or lawn, state or P Pomis pard on purchase Gf poncipal rasidence 2, m nd & 13 important tax
prevince, country., and Z2iP of fureign postal code '.'L’?‘(;"‘J':"'o'?: '?Mb.::'"
s Ravanue Sarvice. If you are
raquired ta file s :,.rw;&.g
EL PASO COUNTY 49-727 3 Refund of overpaid inlerest unglulun‘ ':‘hly % d‘p':ggna“::
W.C.I.D. NO. 4 s hat a0 undurpeyment’ ¥ tax
P O BOX 3880 ) for n3'matiguge Inlerast of
FABENS TX 79838 B
of interest on your return.
5 IRS FORM 1098 DOES NOT APPLY TO
Account number (sce instructions]

YOUR LOAN TYPE. PLEASE SEE
IRS INSTRUCTIONS.

FORM 1098 iksep for your records)

www.irs.g0v/ form 1098 Department of the Traasury —internai Fevenua Service
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‘-9 UNITED STATES DEPARTMENT OF AGRICULTURE

crrsiaRe RURAL DEVELOPMENT
ANNUAL STATEMENT OF LOAN ACCOUNT
. tMATION PAGE 003
aX PURPOSES DATE 123113
Aunsm_ FINAL YEAR OF LOAN 2050
0 CODE LOAN NUMBER [N DATE OF LOAN 07/01/10 INTEREST RATE 04 .0000 AMOUNT OF LOAN 628,000.00
S INTEREST EFFECTIVE
DESCRIPTION ADVANCES INTEREST PRINCIPAL TOTAL T RATE DATE
BEGIN LOAN BALNCE 9,254 .64 ©14,000.00 623,254.64 010113
PAYMENT 12,280.00 0.00 12,280.00 [R | 04 .0000 021513
PAYMENT 12,280.00 8,000.00 20, 280.00 R ] 04.0000 081513
TOTAL LOAN PMTS 24,560.00 8,000.00 32,560.00
TOTAL PAID ON ALL
LOANS THIS YEAR 258,720.00 76,000.00 334,720.00
LOAN ACTIVITY 0.00 24,560.00 8.000.00 32,560.00
LOAN BALANCE UNPD_INTEREST 9, 133,66 ** UNPD PRIN 606,000.00 **
UE 12,120.00 DATE DUE 021514
PAVMENT STATUS ON SCHEDULE — INT 2RD 7 S NEC R
TAXES PAID
ALL LOAN ACTIVITY Q.00 258,720.00 76,000.00 334,720.00
AL UNPD INTEREST 96,351.76 UNPD PRIN 5,914, 000.00
[ WHThese unpa’d balance: may not reflect the T6Tal amount due 16 tha Agency a1 payofy
v - ° 3 n. province or FCAUTION, smouni shown ma
Siia. Couryr 2 '0r o1 sign postal coder ard telephone nombar | S5 1oy eductols By vou | OMB NO.1545-0801 | [] COMMECTED (7 checked
USDA RURAL DEVELOPMENT 'ri"o“‘é!i:.f,”.d';r'oi.‘.’f.'y‘"" vatue of M
1y, Al Y deduct ortgage
PHONEW (3 14)457-43 10 sl e 1 907183 g9
4300 GOODFELLOW BLVD FC-351 P21, by, You. snid ‘ol reimbursed Interest
ST. LOUIS, MO 63120-1703
Form 1098 Statement
" RECIPYENT TS Tederal identificationnoe | PAYER'S social sacurlty numbar {4 Morigage interest received from payerisl/borrowarisix COPY B
I I $ 0.00 FOR PAYER/BORROKER
— The Intormation in boxes 1,
TS name, street address, Cily or {own, provinca 2 Points paid on purchase of principa’ residence 2. nd 4 s importani tax
or state, country, and ZIP ar foraign pestal code ',“ '7.'";1":,"" "l‘: '? ‘b"
H ant\v.w“'S:rvn:o I y"-zna‘l:e
required to file & return, 2
Hefund of averpaid interest ‘::c::g:n::"p;nll’lgl oors:dm::\
EL PASO CODUNTY 48-727 3 You it the 1H5 Gutermines
W.C.I1.D. NO. 4 $ that an u’n.d.zr' :v‘n.acn.tu:.l ;:)‘(l
P O BOX 3880 4 Mortaage insurance premiums for ml""g:::“.".'.&‘.g:‘:.":’,‘
FABENS TX 79838 $ ] ?ﬂ'lr'- i tetund
ot interest on your return,
S IRS FORM 1098 DOES NOT APPLY TO
Accounf number [see insiructians! YOUR LOAN TYPE. PLEASE SEE

IRS INSTRUCTIONS.

FORM 1098 ikeap for your records} Oepartment of the Treasury —Internai Revenue Servica

www.irs.gov/form 1098

DIST002924

AR AT



USDA-RD LOAN IR

DATE OF LOAN 05/18/2017
LOAN AMOUNT 2,261,000
INTEREST RATE 2.75

WATER
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL DEVELOPMENT
ANNUAL STATEMENT OF LOAN ACCOUNT

FORM RD-1951-9
(06/18)

SAVE THIS INFORMATION
FOR INCOME TAX PURPOSES

PAGE
DATE

004
123118

FINAL YEAR OF LOAN 2057

DATE OF LOAN 051817

CASE NUMBER
FUND CODE [l LOAN NUMBER -

INTEREST RATE 02,7500 AMOUNT OF LOAN

2,261,000.00

INTEREST EFFECTIVE
DESCRIPTION ADVANCES INTEREST PRINCIPAL TOTAL T RATE OATE
BEGIN LOAN BALNCE 3,352.90 1,512,000.00 1,515,352.90 010118
CASH ADVANCE 229,000.00 02.7500 020118
PAYMENT 8,832.14 12,758.45 21,590.59 |R | 02.7500 021518
PAYMENT 0.00 241.55 241.55 [R| 02.7500 021518
CASH ADVANCE 520,000.00 02 7500 030218
PAYMENT 30,263.56 0.00 30,263.56 |R| 02.7500 081518
TOTAL LOAN PMTS 39,095.70 13,000.00 52,095.70
TOTAL PAID ON ALL
LOANS THIS YEAR 280,038.20 106,000 .00 386,038.20
LOAN_ACTIVITY 749,000.00 39,085.70 13, 000.00 52,095.70
LOAN BALANCE UNPD INTEREST 23,180.28 ** UNPD PRIN 2,248,000.00 **
NXT AMT DUE 63,910.00 DATE DUE 021519
PAYMENT STATUS ON SCHED e i
TAXES PAID
ACL LOAN ACTIVITY 749,000.00 106, 000 .00 386,038 .20

AL UNPO INTEREST

112,532.43 UNPD PRIN 7.733.000.00

Salb B
W Thase unpald Galances may not raflect the Total smouni due to ihe Agency &1 pavorT.

RECIPIENT'S/LENDER'S name, sireet address, city or town, state ar The amount shows may
province, counatry, ZIP or foreign postal cade, and telephone no. ot be fuily deductible by yau.

‘:‘lgllt based on the loan u:vhoonl
USDA RURAL DEVELOPMENT

the cest and valve of the
sacured praperty m.

PHONE#(833)797-3726

4300 GOODFELLGOW BLVD FC-1332

ﬂyo. axtent it wes incurred by
u, acluatly psid by you, and
jnot ~eimbursed by anothar parson.

OMB NO. 1545-0901

2018

{Rev. Junas 2018)
Form 1098

u may only dnduc.(vi;&emfl\t’a”'
ST. LOUIS, MO 63120

1 Martgage interest recevad from

$ ©.00

payerisi/barrewerisi

RECIPIENT'S/LENDERS TiIN PAYER'S/BCRROWER’S TIN 2 Outstandiing mortgage
\?1%20 18

principai as of

3 Mortgage origination date

Dconnecrta If checkad)
Mortgage
Interest
Statement

CoPY B
FOR PAYER/BORROWER

PAYER'S/BORROWER'S nama, Street address {including apt no.), city or & Refund of overpaid interast 5 Mortgage insurance
town, state or province. country, and 2iP or faorsigni postal coda pramiums

he infermation in bexas 1
7 O ‘r d"l‘; 7muoan 'ty
infermation and I aln.s
furnished to the IRS. |
you are required to fila 8
ratyrn, 3 nagligence penaity

6 Points paid on purchase aof principal residsnce

in box 8.

[ Number of propartiss

EL PASO COUNTY 49-727

W.C.I.D. NO. 4

PO BOX 3880 7 If address of property securing mortgaga 1s the same as
PAYER'S/BORROWER'S address, the box (s

FABENS LR 79838 chacked, or the addrass or description 15 entered @

‘n:gu‘ ance pnbu or mzar"
sanctisn ma osed
oy I'} lh-v lﬂ% msrmlnn

everstated 3 deduction
this morigage interast

or
&
. reporie
N oxes dl‘ un?g: L)
ecEUSE yOU 't repor
the r:lund g? lm:?nj
thax 41 ar hecauss g
claimed s nondeductible

1°0mar
IRS FORM 1098 DOES

NOT APPLY TO YOUR LODAN

8 Address or descriptian of proper
{see instructions}

securing the mortgage

Account numbar isee instructions)

ty sacuring mortgage

item,

esp For your record www.irs. goviForm

Oepartmeni of the Trazsury-— internal Revenue Saervica

DIST002926



UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL DEVELOPMENT
ANNUAL STATEMENT OF LOAN ACCOUNT

FORM RD-1951-9
(06/17)

SAVE_THIS INFORMATION
FOR INCOME TAX PURPOSES

PAGE
DATE

004
123117

CASE NUMBER FINAL YEAR OF LOAN 2057
FUND CODE QAN NUMBER [l DATE OF LOAN 051817 INTEREST RATE 02.7500 AMOUNT OF LOAN

1,512,000.00

AMT DUE 21,590.59

DATE nus 021318
PAYMENT GTATUS g

ON SCHEDULE D
TAXES PAID

INTEREST EFFECTIVE
DESCRIPTION ADVANCES INTEREST PRINCIPAL TOTAL T RATE DATE

BEGIN LCAN BALNCE Q.00 0.00 Q.00 0101147
CASH ADVANCE 46,000.00 02.7500 051817
CASH ADVANCE 424 ,000.00 02.7500 110217
CASH ADVANCE 240,000.00 02.7500 113017
CASH ADVANCE 802,000.00 02.7500 122917
TOTAL LOAN PMTS 0.00 0.00 Q.00
TOTAL PAID ON ALL

LOANS THIS YEAR 244,782 .50 89,000.00 333,782.50
LOAN ACTIVITY 1,512,000.00 0. 0.00 0.00
LOAN BALANCE ,352.90 ** UNPD PRIN 1,512,000.00 **
NXT AMT D

L LOAN ACTIVI 1,912, 44, [¢] 89,000.00

333,782.50

89 UNPD

9422 S UNPD PRIN 7,090,000.00

TWThase unpald Balances may nol reTlect e 1etal ameunt due 16 iﬁ xgnney ot payol?.

aMount shown may

nol be lully d.duellbll by you.

uaua‘ based on the loan amount
cust nnd valus of the

RECIPIENT'S/LENDER’Snamae, sireet addrass, city or town. state or
province, country, ZIP or foraign postal code, and telephone no.

USDA RURAL DEVELOPMENT

OMB NO. 1545—0901

2017

$

T AR A
PHONE#(314)457-4310 &3,-:;:.,:,:; was incurred by Rev. June 2017
4300 GOODFELLOW BLVD FC-1332 Pet'eimbursed by sndther porson. rorm 1098
ST. LOUIS, MO 63120

4 Mortgage interast racelved from payeris)/borrowerisi

0.00
2 Outstandiing mort

PAYER'S/BORROWER'S
principat as of 13132017

taxpsyer idantification no.

] $

RECIPIENT’'S/LENDERS
federal 1dentification number

3 Mortgage origination date

PAYER'S/8ORROWER'S name, Street address (including apt. no.), city or

Refund of overpaid
town, state or provinca, country, and ZiP or foreign pastal coda sfund of o P Interest

5 Mort agﬂ nsyrance
premiv

CORRECTED {if chacked}
Mortgage
Interest
Statement

COPY B

FOR PAYER/BORRONER
ormaton In boxes

R‘r‘en ot:mfsaﬂo: "msorug “x

d lo the Imorm
. f you ln

“-d to ch

{ return,
gligence penaity

or oihr
ny

if "No“, see box 8 or 9, below

4
$ $
- 6 Points paid on purchase of principal residenca
EL PASO COQUNTY 49-727 $
W.C.I.D. NO. 4
P O BOX 3880 7 s address of proparty securing mortgage ssime as
PAYER'S/BORAOWER'S address?

FABENS TX 79838 If "Yas”, box .5 ch@ckad i v oo corecccscecemseniines E

1oNUmber ot
mortgaged properties

1 Othar
IRS FORM 1098 DOES
NOT APPLY TO YODUR LOAN

8 Address of proparty securing mortgsga

Account number (see Instructions} 9

If property securing mortgaga has no zddress,
below 15 the description of the propaerty

douﬂninol
aymant of tax
s bDaciuse youl
ov.rsm-é 8 deduction

for this mortgl?n intaresi
or for lh%‘l rou{ {] u%orln

bacsuse you didnt reporl)
the rayfuud of ml‘?‘l('
fbox 4); or becauss you
claimed » non-— dtduclll iLd
tem

mi
you if thae |
that an uud.r
¢

.OH l!!! {kaep for your racord!l www.nrmguv,lnrm‘ags Oepartment of the Treasury- Intarnal Revenus Service
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USDA-RD LOAN BN

Date of Loan 8/21/2003
Loan Amount 930,000.00

I ptorest Rate 4.25

0000000000



FORM RD-1951-9 UNITED STATES DEPARTMENT OF AGRICULTURE

*97000188801 LPLSINST

(06/18) RURAL DEVELOPMENT
ANNUAL STATEMENT OF LOAN ACCOUNT
SAVE _THIS INFORMATION PAGE 001
FOR INCOME TAX PURPOSES DATE 123118
CASE NU"“ERP FINAL YEAR OF LOAN 2043
FUND CODE 0AN NUMBER Il DATE OF LOAN 082103 INTEREST RATE Q4.2500 AMOUNT OF LOAN 930,000.00
INTEREST EFFECTIVE
DESCRIPTION ADVANCES INTEREST PRINCIPAL TOTAL T RATE DATE
BEGIN LOAN BALNCE 12,118.52 757,000.00 769,118.52 010118
PAYMENT 16,086.25 0.00 16,086.25 |R | 04.2500 021518
PAYMENT 16,086.25 17,000.00 33,086.25 |R | 04.2500 081518
TOTAL LOAN PMTS 32,172.50 17,000.00 49,172.50
LOAN ACTIVITY 0.00 32,172.50 17,000.00 49,172.50
LOAN BALANCE UNPD _INTEREST 11,845.36 ** UNPD PRIN 740,000.00 **
NXT AMT DUE 15,745, 00

DATE DUE 021519

ON_SCHEDULE _ 2%

PAYMENT STATUS

TAXES PAID

$e UNpaid Dalances may nol reflect the tolal smount due 10 The Agancy at payolT.

Tho amount shown may

RECIPIENT" ¥ U t t t tat
T°S/LENDER'S nama, strest sddress, city or tawn, state or ot B Fully dedacnbre o yau.

province, ceuntry, ZiP ar foreign postal code, and telephona no.

OMB NO.1545-0%01

D CORRECTED (if checkad)

Outstandiing morigage
2 priacipal as of 1?1%20\8

] - $

Kimity wasea ‘on the Icun faioum Mortgage
USDA RURAL DEVELOPMENT l:su'rnng por'ﬁs.;t.vd&a' ety '[:ov Int +
PHONE#(833)797-3726 'L'u‘:::“s:"“ o '"5"';’, E\'d fRev June 2018) nreres
4300 GOODFELLOW BLVD FC-1332 ot reimburked by Aadther ‘Berson. o 1098 Statement
ST. LOUIS, MO 63120 {1 Mortgage interast received from payerisi/borrowari(si#

$
0.00
RECIPIENT'S/LENDERS TIN PAYER'S/BORROWER'S TIN 3 Mortgage origination date COPY B

FOR PAYER/BORROKER

| ——— 1
PIAVER'S/BORROWER‘S name, Street address (inciuding apt no.J, city or & Refund of ovarpaid intarest B Mortgage insurance

information and is
furnished lo th

he th ] 1
Ihr.nu;;‘»ognrs Thoor bt Yix

o
you are required to flie a

own, state or provinca, country, and ZIP or foreign postal coda pramiums
s Paints paid on purchasa of principal residence
EL PASO COUNTY 48-727 $

wW.C.I.D. NO. 4

raturn, a negligance pensit

nngli‘goncc pena tY or olhtll

sanctisn may b& mposad o

ou if the IRS detarmines

thzt an un.duflym.nl of tsx
1

7 If addrass of property securing mortgaga I1s the sama as
PAYER'S/BORROWER'S address, the box i1s
checked, or the address or description s entered
n box 8.

P O BOX 3880

FABENS TX 79838

9 Numbar of properties

resuits because youl
overstatad s deductien . or
st or

the refund of interesy

100ther
IRS FORM 1098 DOES

NOT APPLY TO YOUR LOAN

8 Addrass or description of property securing mortgage
{see instructions)

secyring the mortgage

Accaunt number (see instructions)

Mox 4]; or becauss }rou
clalmed 2 nondeductiblg
"nem,

ORM oap far your cacecd AwwLits.gov/Form

Dapartment of ihe Treasury— interna! Revenue Sarvice

DIST002929
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FORM RD-1951-9 UNITED STATES DEPARTMENT OF AGRICULTURE

*8NO0CO 183901 LPLSINST

{06/17) RURAL DEVELOPMENT
ANNUAL STATEMENT OF LOAN ACCOUNT
SAVE THIS INFORMATION PAGE 001
FOR INCOME TAX PURPOSES DATE 123117
CASE NUMBER FINAL YEAR OF LOAN 2043
FUND CODE OAN NUMBER DATE OF LOAR 082103 INTEREST RATE 04,2500 AMOUNT OF LOAN 930,000.00
INTEREST EFFECTIVE
DESCRIPTION ADVANCES INTEREST PRINCIPAL TOTAL T RATE DATE
BEGIN LOAN BALNCE 12,375.61 773,000.00 785,375 .61 010117
PAYMENT 16,426 .25 0.00 16.,426.25 R} 04.2500 021517
PAYMENT 16,426.25 16,000.00 32,426.25 R | 04.2500 081517
TOTAL LOAN PMTS 32,852.50 16,000.00 48,852 .50
LOAN_ACTIVITY 0.00 32,852, 50 16, 000.00 48,852.50
LOAN BALANCE U 2, . o 57,000.00 **
NXT AMT DUE 16,086 .35 DATE DUE 021518

PAYMENT STATUS

#3538 Unpl slances may notl reflec o iotal amoun: o Agenocy at payoff.

own mzy

REC| g treat CAUTON: The
IPIENT'S/LENOER 'Snamae, streat sddress, city or town, stste or Lot e fully doductlblo o
.

province, country, ZIP or foreign postal code, and telephone no.

OMB NO.1545-0901

CORRECTED (f checked)

Outstandiing mortga
2 2 13 1320 17

fedaral identification numbar taxpaysr idantification no. principai as of

e it Sh L 20 1 7 Mortgage
USDA RURAL DEVELOPMENT "3":n.|y %rnlv d'cydud inf’rut‘!'sa lnferesf
PHONE#(314)457-4310 v, .m.,,‘; ) "““;{,f, oy {Rev. June 2017}
4300 GOODFELLOW BLVD FC-1332 %:' raimbursed by andihar persan. Form 1098 Statement
ST. LOUIS, MO 63120 1 Mortgaga interest receivad from payerisi/borrowsrisie
$ 0.00
RECIPIENT'S/LENDERS PAYER'S/BORROWER'S 3 Mortgage origination date CoPY B

FOR PAYER/BORROWER

I $
PAVER'S/BOAROWER'S Swreet address fincluding apt. ao), cit WMorigige Tnsurance % ‘9&"{8'5“"!' e feat “tak
! 11 @ city or
own, state or pruvmcz."::.ounlry.an‘d ZmPssor "f%ymg"ng p.gsnrlmcod. v ‘ fefund of overpaid (nterest 5 pramiums rmation and is bain:
s 'urnls ed to interna
Revenus Serviee. I yeu ara
8 saglee s s s
Pgints paid on purchase of principal residencs 8Na
- sanciion ma imposed en
EL PASO COUNTY 49-727 $ wyou Tt lg:\'r,?:g a..l;‘.m"f,:"
at an un: ment of tax
W.C.I.D. NO. 4 ‘resuits ‘Decause 99
P O BOX 3880 7 s address of property securing mortgage same as sverstated a "f"
FABENS TX 79838 PAYER'S/BORROWER'S addrass? or o5 ‘m“'.""” ',' ,""":{.“
If "Yas"®, Box (5 check@diu s wv coivivcies c o ov e e e N % qul s :'
If “No", ses box 8 or 9, below '°3-‘."u’73‘n3' o? 'm'&?i’;
Number of 11 Other box ‘li :r nhnuun youl
Inimed an—

morigaged propertias

IRS FORM 1098 DOES
NGT APPLY TO YQUR LOAN

8 Addrass of propsrty securing mortgage

itam,

Accaunt number (see instructions}
L!H l!g [T Ior your r.cov!n! www.lrs,gov”nrm !B!B Ospariment ot the Treasury— intarnal Revenue Service

9 If praperty securing mortgage has no address.
baiow 1s the description of the proparty

DIST002930
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FORM RD-1951-9

UNITED STATES DEPARTMENT OF AGRICULTURE

*K70001871801«x L195S19RD

(06/16) RURAL DEVELOPMENT
ANNUAL STATEMENT OF LOAN ACCOUNT
SAVE THIS INFORMATION PAGE 001
FOR INCOME TAX PURPOSES DATE 123116
CASE NUMBER FINAL YEAR OF LOAN 2043
FUND CODE m womBeR Il  DATE oF LOAN 082103 INTEREST RATE Q4 .2500 AMOUNT OF LOAN 930,000.00
INTEREST EFFECTIVE
DESCRIPTION ADYANCES INTEREST PRINCIPAL TOTAL T RATE DATE
BEGIN LOAN BALNCE 12,632.70 789,000.00 801,632.70 010116
PAYMENT 16,766.25 0.00 16,766.25 |R | 04.2500 021516
PAYMENT 16,766 .25 16,000.00 32,766.25 |R | 04.2500 081516
TOTAL LOAN PMTS 33,532.50 16,000.00 49,532.50
LOAN ACTIVITY 0.00 33,532.50 16,000.00 49,532 .50
LOAN BALANCE UNPD INTEREST 12,375.61 *% UNPD PRIN 773,000.00 ¥+
A U 16,426.25

PAYMENT STATUS

DATE D

R —
WAThese unplla Dalances may not Tetiect the Tolal smouvat dus To The Agsncy at payoff

RECIPIENT'S/LENDER 'Snama, sireet sddress, city or lown, state or
pravince. country, 2P or foreign postal code, and nlnph-m number

USDA RURAL DEVELOPMENT
PHONE#(314)457-4310

land the

jnot e fully deductible ou,
Lirmits bua\& on the ,”:’V

secyred property
ou may
na extant it was ipcurrad b

The amount shown may

¥
amount
cost and value uil 1 :|
may apply. Also.
only deduct m&uﬂ to

OMB NO.1545-0901

2016

you, sciually peid by you, and (Rav. Juna 2016}
4300 GOODFELLOW BLVD FC-1332 not reimbursed by anothar person. Form 1098
§T. Louls, MO 63120 {1 Mortgage interast raceved from paysrisi/borrowarisis
Q.00
RECIPIENT'S/LENDERS PAYER’S/BORHOWER'S Outstandiing mortgage 3 Morigags origination date
federat rdentification number taxpayer idantification no principal as of 1/1/2016

CORRECTED {if chackad}
Mortgage
Interest
Statement

COPY B
FOR PAYER/BORRONWER

PAYER'S/BORROWER'S namae, Streaet ldd‘{”s‘ Hncluding spt. ne). city or
town, state or province, cauntry, sand ZiP or foraign postal code

EL PASC COUNTY
W.C.1.D. NO. 4
P O BOX 3880
FABENS TX

49-727

79838

Refund of ovarpaid interast

5 Mortgsge insurance

pramiums

T AR B ot ant ek
information snd is bein

furnished to the interns
Revanus f you are

Paints paid an purchase of prircipal rasidence

Noola b o

If
If

No, ses box B or 9, balow

Is address of property securing mortgage same as
PAYER’S/BORROWER'S addrass?
Yas, box is checked ... . ... ... o

'f:r lthls mor'lgn,- tnl.rlud!

orfor thess , rapar

g a e
becausa you didn’t report

re
avarstated & deduction
the reafund of Inl-rcl:l

10 Other
IRS FORM 1098 DOES NOT APPLY TO YOUR LOAN

T Address aof proparty securing mortgage

lbox 4); or becauge you
isimed 3 nan—d

1tem.

Account numbaer {sas Instructions}

9 it property sacuring mortgage has no address.
bsiow is the description of the property

FORM l!!l eep !or your recordsl www.rs.gov/form 1038 BDepartment of the lreasury- Internal Revanue Service

DIST002931
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FORM RD 19519 UNITED STATES DEPARTMENT OF AGRICULTURE
wwfg)’g TN LesioRo RURAL DEVELOPMENT
ANNUAL STATEMENT OF LOAN ACCOUNT

SAVE THIS INFORMATION PAGE 001
FOR INCOME TAX PURPOSES DATE 123115
CASE NUMBER FINAL YEAR OF LOAN 2043
FUND CODE DATE OF LOAN O8/21/03 INTEREST RATE Q4 .2500 AMOUNT OF LOAN 930,000.00 ——
INTEREST EFFECTIVE E—r]
DESCRIPTION ADVANCES INTEREST PRINCIPAL TOTAL T RATE DATE —
BEGIN LOAN BALNCE 12,873.72 804 ,000.00 816,873.72 010115 | ===
F——
PAYMENT 17.,085.00 0.00 17,085.00 {R | 04.2500 021515 | ===
PAYMENT 17,085.00 15,000.00 32,085.00 R | 04.2500 081515 | /=X
—
TOTAL LOAN PMTS 34,170.00 15,000.00 49,170.00
_LOAN ACTIVITY 0.00 34, 170.00 15,000.00 49,170.00
LOAN BALANCE UNPD INTEREST 12,632.70 ** UﬁPD PRIN 789,000.00 *¥
XT AMT DUE 16,766 .25 DATE DUE 021516
PAYMENT STATUS ON SCHEDULE XReR PR3 SR ey oy
TAXES PAID
[“WRThesw unpard balances may not reflect the Toilsl ameunt due o the Agency sf pavell,
TE i ddcess, % : R Pa—
province, cauntry, ZIP onr slenur(':;n ;Lf;‘:: :od:s:ndcz?le’x;»;:‘:"nu::::r i f’::a‘ b'.“":'lﬂ d:‘"“.“‘"‘"éf‘g&::}vow"m“ OMB NO.1545-0901 D CORRECTED uf checked)
Ry S a2l S e
USDA RURAL DEVELOPMENT RED Iy Ao, ou may oty deduct Mortgage
PHONE#( 314 ) 457-4310 wag ’Ecorrcd'bz’y:u{, lctuglly g
4300 GOODFELLOW BLVD FC-1332 ;'2»“;»!?”;‘:.:25;-\{‘0 reimburse Interest
ST. LOUIS, MO 63120
Form 1098 Statement
- RECIPIENT 'S Tedaral [deniificationno.| PAYER'S tocial securily number| { Merigage Interest recalvad from paverRI/BarrowerTai COPY B
E— | 0-00 For PR/ onaonen
name, sireat address, cily or town, sista of 2 Poinis paid on purchase “of principal retidance 2‘."‘5, '2:'-3"1":'??:-’5‘.7«:::".}‘
pravince, country, and 2IP or foreign postal code s e ‘ﬂ::ﬂg‘g‘:“:?:"&?"rna:n“:
r::y‘irod g fll‘ﬂ' a2 rvn‘l,::‘r‘r;.; .c
EL PASD COUNTY 49-727 3 Refund ot avarpaid interast sanchon Ty B Py
W.C.I.D. NO. 4 $ : that an unden, ::Vg:‘::'"'":" ax
FamENS T 0 ¢ o et i 8
FABENS TX 79838 vou did nn.l gopur( this ’:ﬂ‘n:dh
aof inlorest on your raturn.|
S5 IRS FORM 1098 DOES NOT APPLY TQ
| Accaunt number (see Insiructions! YOUR LOAN TYPE. PLEASE SEE
— 18s INSTRUCTIONS.

FORM 1098 [keep for your racords) www.irs gov/farm 1098 Oapartmant of the Treasury -—internal Revenue Service

DIST002932



UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL DEVELOPMENT
ANNUAL STATEMENT OF LOAN ACCOUNT

?%ﬁfgsk"z%k’ LissisRD

SAVE THIS INFORMATION PAGE 001

FOR INCOME TAX PURPOSES DATE 123114

CASE NUMBERM FINAL YEAR OF LOAN 2043

FUND CODE E OF LOAN 08/21/03 INTEREST RATE 04 .2500 AMOUNT OF LOAN 930, 000.00

INTEREST EFFECTIVE
DESCRIPTION ADVANCES INTEREST PRINCIPAL TOTAL 1 RATE DATE

BEGIN LOAN BALNCE 13,098.67 818,000.00 831,098.67 010114
'PAYMENT 17,382.50 0.00 17,382.50 |R | 04.2500 021514
PAYMENT 17,382.50 14,000.00 31,382.50 |R | 04.2500 081514
TOTAL LOAN PMTS 34,765.00 14,000.00 48,765.00

LOAN ACTIVITY 0.00 34,765.00 14,000.00 48,765.00

LOAN BALANCE UNPD INTEREST 12,873.72 ** UNPD PRIN 804 ,000.00 **

X1 AMT DUE 17,085 .00 DATE DUE 021515

AYMENT STATUS ON SCHEDULE  ZENE

TAXES PAID

[~®¥These unpald Balances may nol reflact the lolal amount due 10 Tha Agancy .Tplvo"

T8 name, street address, cily or town, state or UTTON; The amount shewn may

o: bc fufly deductible by y
province, country, ZIP or foreign postal code. and telephone number L imits ba:od on the loan

mmount and the cost and value of

OMB NO.1545-090

1

D CORRECTED (if checked)

Account number (see instructions)

YOUR LOAN TYPE. PLEASE SEE
IRS INSTRUCTIONS.

USDA RURAL DEVELOPMENT .':,',ff‘;{‘;;‘ f;s’;‘;‘: onty deduct Morfga e
PHONE#(314)457-4310 L M 2 0 1 4 ”
4300 GOODFELLOW BLVD FC-1332 poid By You. ana ot reimbursed Interest
ST. LOUIS, MO 63120
RN e Statement
—FECIPIE"T'S Tederal identificationna. [ PAYER'S social sacurity number| 4 Morigage Interest racalved from payeris//borrowari(s}® COPY B
$ 0.00 FOR PAYER/BORROWER
The information in boxes 1,
: ERYS name, sireet address, cily or town, state or 2 Points paid on purchase of principal residence 2 fn'ardm:n::n'n‘:aw"m tax
provincae, country, and ZIP or foreign postal code s R..,'.‘:,‘;,n." :d ‘o.‘ml lnurv;:.
rVic: you
required to 'Ih » raturn, a
EL PASO COUNTY 49-727 3 Hefund of overpaid interast San:l‘:olﬂ' Th.y ?!.S :.:f:‘:?.:::
W.C.I.D. NO. 4 $ " an under ::Vg,';'g';'%g,"';g
P O BOX 3880 4 f?r "ﬂolv:";:::;.l .‘ml‘.r‘.‘fl %’:
FABENS TX 79838 vou aid not Faport this ¢olund
of interest on your return.
5 IRS FORM 1098 DOES NOT APPLY TO

T

FORM 1098 (keep for your records)

www.irs.gov/farm 1098

DIST002933
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL DEVELOPMENT
ANNUAL STATEMENT OF LOAN ACCOUNT

F-%o?%o It Liesisro
(06/1

SAVE_THIS INFORMATION PAGE 001
FOR INCOME TAX PURPOSES DATE 123113
CASE NUMBER FINAL YEAR OF LOAN 2043
FUND CODE LOAN NUMBER [l DATE OF LOAN 08/21/03 INTEREST RATE O4.2500 AMOUNT OF LOAN 930,000.00
INTEREST EFFECTIVE
DESCRIPTION ADVANCES INTEREST PRINCIPAL TOTAL T RATE DATE
BEGIN LOAN BALNCE 13,823.62 832,000.00 845,323.62 010113
bPAVMENT 17,680.00 0.00 17,680.00 |[R | 04.2500 021513
PAYMENT 17,680.00 14,000.00 31,680.00 [R | 04.2500 081513
TOTAL LOAN PMTS 35,360.00 14,000.00 49,360.00
LOAN ACTIVITY 0.00 35, 360.00 14,000.00 49,360.00
LOAN BALANCE UNPD INTEREST 13,098.67 ** UNPD PRIN 818,000.00 **
NXT AMT DUE 17,382.50 DATE DUE 021514

MENT STATUS AL

NNl

ON SCHEDULE

TAXES PAID

" WXThase unpald Dalances may notl reflact the lotal amount Gue 10 the Agency &l payortr.

TCAUTION: The amount shown may
not be fully deductible by you.
Limits baesed on the loan

amount and the cost and valve of
he secured property may

R'S name, street address. cily or town, province or
state, country, ZIP or foraign postal code, and telaphane number
USDA RURAL DEVELOPMENT
PHONE#(314)457-4310
4300 GOODFELLOW BLVD FC-35t1
ST. LOUIS, MO 63120-1703

OMB NO.1545-0901

D CORRECTED lif checkaed)

RECIPIENT 'S federal identificationno. | PAYER'S social security number

3$ 0.00

ly. Alseo, ly deduct
R A 20 1 3 Mortgage
was incurred by you, actuslly
glld nx you, and not reimbursed
y another person. Interest

Farm
1039 Statement
1 Mortgage interesi raceivad from payerisl/borrowar(s}®* copv B

TS name, street addraess, city or town, province

2 Points paid on purchase of princlpal residence
or state., country, and ZIP or foreign postal code

$

FOR PAYER/BORROWER

The information in boxes 1,
3, and 4 is important tax
information and is bein
furnished to tha Interna

Revenue Service. If you are

raquired to file a r.lurnﬁ.l
v

EL PASO COUNTY 49-727 3 Refund of overpaid interest
W.C.1.D. NOD. 4 $

P O BOX 3880 4 Mortgage insurance premiums
FABENS TX 79838 $

you did not report this refund

5 IRS FORM 1098 DOES NOT APPLY TO
YOUR LOAN TYPE. PLEASE SEE
IRS INSTRUCTIONS.

Account number (see Instructions)

Eo s

14 P y or “d
sanction may imposed on
ou if the ﬁa’s determinas
that an underpa
resulls because you
oversiatad s deduction
for this morigage interest or
for thase poinls or because

of interest on your return.

FORM 1098 {keep for your records}

www.irs.gov/form 1098

Department of the Treasury —Internal Revenue Service

DIST002934
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USDA-RD LOAN I

Date of Loan 2/26/2009
Loan Amount 4.694,000.00
Interest Rate 4.375

SEWER- wrT P

0000000000



FORM RD-1951-9
(Q6/18)

UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL DEVELOPMENT

ANNUAL STATEMENT OF LOAN ACCOUNT

SAVE_THIS INFORMATION
FOR INCOME TAX PURPQSES

PAGE
DATE

002
123118

CASE NUMBER FINAL YEAR QOF LOAN 2049
FUND CODE LOAN NUMBER - DATE OF LOAN 022609 INTEREST RATE 04,3750 AMOUNT OF LOAN 4 ,694,000.00
INTEREST EFFECTIVE
DESCRIPTION ADVANCES INTEREST PRINCIPAL TOTAL T RATE DATE

BEGIN LOAN BALNCE 70,116.583 4,248 ,000.00 4,318, 116.53 010118
PAYMENT 92,925,00 0.00 92,925.00 |[R | 04.3750 021518
PAYMENT 92,925.00 7,074.89 99,999.99 R | 04.3750 081518
PAYMENT 0.00 59,925.01 59,925.01 {R | 04.3750 081518
TOTAL LOAN PMTS 185, 850.00 67,000.00 252,850.00

LOAN_ACTIVITY 0.00 185,850.00 67,000 .00 —252,850.00

LOAN_BALANCE UNPD INTEREST 69,008 .28 ** UNPD PRIN 3,181,000.00 **
N'_'?'x "AMT DUE 91,459.37 DATE DUE 021519
PAYMENT STATUS 3

TAXES PAID

456 unNpal atances miy not reflec e total amoun

ue 1o the

gency at payotf.

(R ———
RECIPIENT'S/LENDER'S namae, strset addrass. city or town, state or

THa amounl shown may
jnot be fully deductible by you.

OMB NO.1545-0901 CORRECTED (f checked)

prov'nca, cauntry, ZIP or foreign postai code, and telephona no.
USDA RURAL DEVELOPMENT SHEE t"'?.‘é%:'mzr’;:"’:‘af.m 20 1 8 Mortgage
cured praperty may spply. Aiso,
PHONE#(833)797-3726 E":{ %2%3233%}:?5&%%3?&;0 {Rav. June 2018} Interest
4300 GODDFELLOW BLVD FC-1332 Piot ‘raimbursed by engthar person. corm 1098 Statement
ST. LOUIS, MO 63120 4 Mortgage intarest received from payeristfhorrowarisi®
$
0.00
RECIPIENT'S/LENDERS TIN PAYER'S/BORROWER'S TIN 2 ‘?rl‘::‘sct‘a;ﬂn:sg g\for; 4 02018 3 Mortgage origination date COPY B

FOR PAYER/BORROWER

town, state or provinca, country, and ZIP or foreign postal coda

EL PASO COUNTY 49-727
W.C.I.D. NO. 4

P O BOX 3880

FABENS TX 79838

PAYER'S/BORROWER'S name, Strast addraess {including apt. r||o |. city or 4 Asfund of overpard Interast

5 Mortgage insurance
pramioms

$ $

he infor, n in bo 1
Imou k’é“rs"?mporlmfxzx
nfocmation snd s .ln"
furnished te the RS, |
you ara reaquired to fiie &
return, » negligance pensity

6 Points paid on purchase of principal residence

aegligence peana or ather
mposed e

Ay b
you if ’I?\ly IR% delarminas!
that an umurenym-nl of (2x]
rasul

7 1f addrass of property securing mortgage is the sama as
PAYER'S/BORROWER'S address, the box s B

[) Number of propartias 1°0kher
IRS FORM 1098 DOES

NOT APPLY TO YOUR LOAN

securing the mortgags

s Decsuse In
ovarstated s deductien for
fm"l morigage Imornl'o;
or these points. reparie
I bbiee T a PR
becauss yeu dld7'| repor
the refund o
kox 4); or because

nter esy

chacked, or the address or descriptian 1s enterad
8 Address or dascription of propeérty securing mortgage

n box B.
{ses instructians)

Account number (s¢e instructions}

oul
clatmed a2 nondeductivig
iterm,

!O!! '!!! |kup for your recor!l)

www.lr:.gnv)?ovm 1098

Cepsrtment of the Treasury- Internal Revenus Service

DIST002936



FORM RD-1951-9

UNITED STATES DEPARTMENT OF AGRICULTURE

{06/17) RURAL DEVELOPMENT
ANNUAL STATEMENT OF LOAN ACCOUNT
SAVE_THIS INFORMATION PAGE 002
FOR INCOME TAX PURPOSES DATE 1231147
CASE NUMBER FINAL YEAR OF LOAN 2048
FUND CODE [JEILOAN NUMBER DATE OF LOAN 022609 INTEREST RATE Q4 .3750 AMOUNT OF LOAN 4,694 ,000.00
INTEREST EFFECTIVE
DESCRIPTION ADVANCES INTEREST PRINCIPAL TOTAL T RATE DATE
BEGIN LOAN BALNCE 71,175.15 4,312,000.00 4,383,175.15 010117
PAYMENT 94,325.00 0.00 94,325.00 R | 04.3750 021517
PAYMENT 94,325.00 5,674.99 99,999.99 |R| 04.3750 081517
PAYMENT 0.00 58,325.01 58,325.01 |R| 04.3750 081517
TOTAL LOAN PMTS 188,650.00 64,000.00 252,650.00
LOAN_ACTIVITY 0.00 188,650.00 64 ,000.00 252, 650,00
LOAN BALANCE UNPD INTEREST , * % UNPD PRIN 4,248 ,000.00 **
T OUE 92,925.00 uneoue 021518

PAYMENT STATUS

TAXES PAID

¥RTRese unplla Galances may not Teflect the total amount dua o the Agency at paya?fl.

province, cousntry,

RECIPIENT" SILENDER Snamae, street address, city or town, stete or
2IP or forsign postal code, and tsl-phona no.
USDA RURAL DEVELOPMENT
PHONE#(314)457-4310

4300 GOODFELLOW BLVD FC-1332

ST. LOUIS, MO 63120

Cm"m The ameuni shown ms: Y

ot be fully deductible by you.
Limits hu.d an ths losn ln:,aurll

the cest
‘curtdv uu'plrty may a

snd veive of
ply. Also,
uct intarest to

OM8 NO. 1545-0901

2017

hs extent it was incurr b
Von‘; net\::lly %"ngu;&' v¢ {Rev. June 2017}
et reimburce anolher person.
° Form 1098
4 Mortgage interest receaivad from paysrisi/borrowar(sin

0.00

RECIPIENT'S/LENDERS
faderal identification numbar

P O BOX 3880
FABENS TX

EL PASC COUNTY
W.C.I.D. ND. 4

PAYER'S/BORROWER'S

PAYER'S/BORROWER'S nsme, Straet address lincluding apt. no.), city or
town, state ar province, country,

an

49-727

79838

taxpayer i1dentification no.

d ZIP or forsign postal cace

2 Ouistandiing mor
principal as of

$

igage
131/2017

3 Martgags origination date

Rafund of overpaid interest

5 Mnrtqlgl insurance
pramiums

$

Paints paid on purchase of principal residence

1°Numbar af
martgaged properties

11 Qther

IRS FORM 1098 DOES

NOT APPLY TO YOUR LOAN

NG A b

Is address of property sacuring mortgage same as

PAYER'S/BORROWER'S address?

If "Yas", box is checkad....coie v s o vt e
see box 8 or 9, balow

If "No",

3]

a Address ef property securing mortgage

ORM

Account number {see instructions)

keep for your records) www.irs.gov/form

Q If property sscuring mortgage has na address,

balow is the dascription of tha proparty

CORRECTED (tf checked!
Mortgage
Interest
Stafement

COoPY B
FOR PAYER/BORROWER

b TS T orfer ek
information and s G-m

n, 1

negligenca pannny or olhur
sanctien mtv ?‘% e8ed o

you 1§ [} d.l-rmlnn

that an undar&:vmmt of tax

beciuse you

ovarstated a deductien

for this morigage interest

or for (h%n .pou; s, re ortef

L] p : o]

because yeu ldnl raport

tha nvlund of ml-gul

foox 41 of becayss you

claimed 8 non~ daduolt: i

om,

Uepartmeni of tha Traasury~ intarnsl Revenua Service

DIST002937



FORM RD-1951-9
(06/16)

UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL DEVELOPMENT

ANNUAL STATEMEN

T OF LOAN ACCOUNT

SAVE THIS INFORMATION PAGE 002
FOR INCOME TAX PURPOSES DATE 123116
CASE NUMBER FINAL YEAR OF LOAN 2049
FUND CODE LOAN NUMBER DATE OF LOAN 022609 INTEREST RATE 04 .3750 AMOUNT OF LOAN 4,694 ,000.00
INTEREST EFFECTIVE
DESCRIPTION ADVANCES INTEREST PRINCIPAL TOTAL T RATE DATE
BEGIN LOAN BALNCE 72,200.69 4,374,000.00 4,446,200.69 010116
PAYMENT 95,681.25 0.00 95,681.25 |R| 04.3750 021516
PAYMENT 95,681.25 4,318.74 99,989 .99 |[R| 04.3750 081516
PAYMENT 0.00 57,681.26 57,681.26 |R| 04.3750 081516
TOTAL LDAN PMTS 191,362.50 62,000.00 253,362.50
LOAN_ACTIVITY 0.00 781,362.50 62,000.00 253,362.50
LOAN SALANCE NTERE 1, .15 *x* UNPD PRIN 4,312,000.00 **
NXT AMT DUE 94,325.00 DATE DUE 031517
PAYMENT STATUS ON SCHEDULE %
TAXES PAID
“WEYRate unpaid Galances may ROt reflect the tolal amount due e the Aganay al payoll.
JCADTOR; Tha anteunt shawr
e S e e o s b R o, deauios vy | OWB WO.1585-0901  [JComeecien 17 snackes
Limits based on the jaan amount Morfgage
USDA RURAL DEVELOPMENT acuret Graparty may oty Also. 20 16
PHONE#(314)457-4310 iom. ﬂ':.n?":"'vf.'- 'fﬁédfu"g ' Interest
ou, actusily paid by you. and (Rev. June 2016} s
4300 GOODFELLOW BLVD FC-1332 not‘reimbursed by anothar person. Form 1098 tatement
ST. LOUIS ' MO 63120 1 Mortgage interest received from payarisi/borrowerishé
$
0.00
TR ear OGS rurmbr e SRR o 2 QI D hors | 3 Morese evematen e COPY B
$ FOR PAYER/BORROWER
PAYER'S/BORROWER' Si tincludi t. na.), city or Meriqage insurance “&? ‘Mﬁ"g.}m? ‘gorba:t"hx
t:wn, state or prnvmsc':,"::.o'ungrla;dddzrg'or n'%ru.'gn"g r:atE's!.lrlmcodCI v e ‘ Refund of averpaid interest 5 premly ?n &l%mnllﬂon l:ld il :
$ $ Rcvon'uo’ :rvllooc i r:,:r::.
6 Polnts pard on purchase of principal res:dence r:g:":'dm:: l’)“lalrwr”f rl H
: S B
0 - . o
P 0 BOX 3880 7 {s address af property securing mortgage same as fo o“lho‘;:::‘:f:i‘ g"a:%:c- :l“\‘
PAYER'S/BORAROWER'S addrass? ¢ this mortgage interest
FABENS TX 79838 if Yes, box 1s chocksdam rass..‘ Ia orfar Y"? x?. "'\’ n 8"“
tf No, see box 8 or 9. balow b"“’:. '?J‘nf'g? ‘m'::'r"-’:{
fbex 4 :ur tcuus- you
1Qothar B Address of proparty securing martgage e
IRS FORM 1098 DOES NOT APPLY TO YOUR LOAN
Account number {ses instructians) g f preperty sacuring mortgags has no address.
below is the description of the proparty
Wﬁ.nmgwﬁmml(}!ﬂ Departmenm of the Traason ~ internsi Revanue Sarvics DIST002938



FORM RD 1951-9 UNITED STATES DEPARTMENT OF AGRICULTURE
(06/15) " RURAL DEVELOPMENT
ANNUAL STATEMENT OF LOAN ACCOUNT

SAVE THIS INFORMATION
FOR INCOME TAX PURPOSES

PAGE 002
DATE

123115

CASE NUMBER FINAL YEAR OF LOAN 2049
FUND CODE QAN NUHBER! DATE OF LOAN 02/26/09 INTEREST RATE 04 .3750 AMOUNT OF LOAN

4,694,000.00

INTEREST EFFECTIVE

DESCRIPTION ADVANCES INTEREST PRINCIPAL TOTAL T RATE DATE
BEGIN LOAN BALNCE 73,176.60 4,433,000.00 4,506,176.60 010115
PAYMENT 96,971.87 0.00 96,971.87 [R| 04.3750 021515
PAYMENT 86,971.87 3,028.12 99,9983.99 |R | 04.3750 081515
PAYMENT 0.00 55,371.88 55,971.88 [R| 04.3750 081515
TOTAL LOAN PMTS 193,943.74 59,000.00 252,943.74
LOAM ACTIVITY 0.00 _ 193,943.74 59,000 . 00 252,943 .74
LOAN_BALANCE UNPD INTEREST 72,200.69 ** UNPD PRIN 4,374,000.00 **

AMT DUE 95.681.25 DATE DUE 021516
AYMENT STATUS ON SCHEDULE I ahaD ¥

TAXES PAID

WhThese unpaid Dalinces may nol refiact ihe total amount due ta Ihe Agendy 81 payorTl.

Tarme, siraat sddress. cily or lawn, state ef ﬁtxg‘ﬂqn- The amount shown may
province, country, ZiP ar foreign postal code. and telephone number ?,:,": b.“g‘“g doandt:::lbl?.:v you OMB NO.1545-0901 D CORRECTED Uf chacked!
l"mount -nddlho =01|0 and vilue of
USDA RURAL DEVELOPMENT BopIr: Alvo. Yo may anly deduct Mortgage
PHONE#(314)457-4310 et e e e Loty
4300 GOODFELLOW BLVD FC-1332 P14 By, you. and noi reimburse Interest
ST. LOUIS, MO 63120
F
orm 1098 Statement
RECIPTENT 'S foderal idantificalionno | PAYER'S #0cidl security rumbar| { Marigege interest recaived from payerlsl/Borrower GIe COPY B
$ 0.00 FOR PAYER/BORROKER
The information in boxes 1,
T8 name, straet addracs. ciy or iown, sists of 2 Points paid on purchase of principal residence 2, 5. and 4 is important tax
pravince, country. and ZIP or foreign postal code s ':'L'rﬁm'.’ﬁ"'?a"?ﬂ’.’fn::ﬁ.".
Revenus Service, If yeu are
raquired 1o file s ;lr!u;&.l.!
- At ¥ T o ' ba 1
EL PASO COUNTY 49-727 § AeTund of aversaid interest Seourtt T BY Ihsraindy
w.c.I.D. NO. 4 $ N renRatiTiuge ol
P O BOX 3880 4 ror s :n:rg;‘a .‘m%;‘.’i.‘?,?
FABENS TX 79838 you"did nel Faport Tus velund

5 IRS FORM 1098 DOES NOT APPLY TO
RO T ST e YOUR LOAN TYPE. PLEASE SEE
IRS INSTRUCTIONS.

«! interast On your return,

FORM 1058 {keep for your racordsl www irs.gov/form 1088

Department of the Treasury —internal Ravanue Service

DIST002938



FORM RD 1951-9
(06/14)

SAVE THIS INFORMATION

UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL DEVELOPMENT
ANNUAL STATEMENT OF LOAN ACCOUNT

FOR INCOME TAX PURPOSES

PAGE
DATE

002

123114

CASE NUMBER FINAL YEAR OF LOAN 2049
FUND CODE E OF LOAN 02/26/09 INTEREST RATE 04 .3750 AMOUNT OF LOAN 4,694,000.00
INTEREST EFFECTIVE
DESCRIPTION ADVANCES INTEREST PRINCIPAL TOTAL T RATE DATE
BEGIN LOAN BALNCE 74,119.43 4,490,000.00 4,564,119.43 010114
PAYMENT 98,218.75 0.00 98,218.75 [R | 04.3750 021514
PAYMENT 98,218.75 1,781.24 99,999.99 [R | 04.3750 081514
PAYMENT 0.00 55,218 .76 55,218.76 |[R | 04.3750 081514
TOTAL LOAN PMTS 196,437.50 57,000.00 253,437.50
LOAN ACTIVITY 0.00 196,437 .50 57 ,000.00 253,437 .50

LOAN BALANCE

UNPD INTEREST

73,176.60 **

UNPD PRIN 4,

433,000.00 **

XT AMT DUE

96,971.87

AYMENT STATUS

®XThase unpma Balances may not refloct 1he total amount due to The Agency atl payoff.

name, street address, city or town, state or
province, country, ZIP or foreign postal code,

and telephone number

The amowvnt shuwn mny
y vo

AUTION,
not be fufly daductible b
Limits basad on the I

0 &
d the cost nnd value of

OMB NO.1545-0901

D CORRECTED (if checked)

$

0.00

pmount and
USDA RURAL DEVELOPMENT :f;-pl;-c“r’:d vn;sn%r.v MY et Morfguge
PHONE#(314)457-4310 ,',‘a;l's‘:?éé‘,‘,","s'bi‘v,:g‘i‘ ;lncl‘mula;ll.::sad
i intorst
il Statement
RECIPTENT 'S federal identificationno. | PAYER'S social security number| 4 Mortgage interest racelvad from payer(si/borrower (s1% COPY B
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conversations I will present these results at the District’s October 22, 2001 Board meeting.
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¢ Management and San Antonio’ TX 78205

Organizational Reviews

Decar Ms. Laurents:

On behalf of Rick Giardina & Associates, Inc. [ am pleased to submit this
draft final report on the Water and Wastewater Rate Study completed for the
El Paso County Water Control & Improvement District #4 (the District) (IDP
107-02/1). The attached report contains our analysis, findings, and
recommendations regarding the financial performance (cashflow projections)
of the District’s water and wastewater utility systems.

Thank you for the opportunity to be of service to the North American
Development Bank and the District on this important project. Questions
regarding our report should be directed to me at (303) 699-2690.

Sincerely,

@ (ﬂmﬂ @ dW]L

Richard D. Giardina
President

21 East Rice Place
Suite 100
Aurora, Colorado 80015

Phone 303 699-2690
Fax 303 699-2666
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EXECUTIVE SUMMARY

A. Overview and Purpose
This Water and Wastewater Rate Study for the El Paso County Water
Control & Improvement District #4 (the District), was sponsored and
funded by the North American Development Bank (Project No. IDP 107-
02/01) and prepared by the firm of Rick Giardina & Associates, Inc.
(RGA).

Components of this project include:

QO Identification of all costs associated with the operation of the
District’s water and wastewater system.

Projection of future costs.
Definition of customer classifications.

Compilation of demographic data related to customer base.

cC 0o 0 O

Analysis of existing rate structurc for appropriateness and
sufficiency of revenue generated.

Q Creation of a financial planning model based on information
gathered in the course of the study.

O Determination of the ability of the system to support debt for
planned projects.

B. Summary of Findings and Recommendations

The most significant findings and recommendations resulting from the rate
and financial planning study are listed below:

1. NADB transition assistance is only available for residential customers;
rates for non-residential accounts are based on the full, indicated cost
of service. Transition assistance is intended to mitigate the rate impact
associated with the construction and acquisition of water and
wastewater facilities needed for the community and at least in part
funded by NADB and/or other governmental agencies. NADB
assistance is not intended to lessen the impact of future rate
adjustments for non-residential accounts.

It; Draft
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2.

Executive Summary

The NADB has determined that transition assistance will be provided
in the amounts and timeframe indicated in table ES-1. Total assistance

Table ES-1
NADB Transition Assistance wastewater.

is $256,105 for water and $1,099,142 is for

Water

Wastewater

Year

02
03
04
05
06
07
08

Amount

$86,100
$69,478
$51,016
$30,031
$8,890
$6,365
$4,225

02
03
04
05
06
07
08

3. The Bank is also providing -construction

Year ~ Amount assistance for both water and wastewater

$192.274 facilities. This assistance $2.03‘ million for
$1 82,509 water and $2.02 fqr w?stcwater, 1s assumed to
$171:751 provide to the District in 2002; the same year as
$159,737 the planned capital improvements.

$146,449
$131,561 4. As a condition of receiving transition assistance
$114,861 the District must establish rates for service
(residential and non-residential) that meet the

following requirements for the period over which transition assistance
is provided:

U Establish an operating and maintenance (O&M) expense reserve
equal to at least 60 days or approximately 17% of annual cash
O&M costs.

O Set rates so as to generate net revenues before debt service, equal
to 1.25 times the current year’s debt service amount — debt service
coverage ratio.

The recommended plan achieves these goals for the water operations
for each year of the 10-year study period. However, for debt service
coverage wastewater operations falls short of the 1.25 times
requirement in one of the seven years during which NADB provides
transitions assistance. During all years the total utility fund (water and
wastewater) of the District exceeds the 1.25 times coverage
requirement.

The District is not required to (at this time), adopt the increases noted
on Table ES-2. Each year as part of the budget process the District
should carefully evaluate the performance of the water and wastewater
operations in light of projected O&M and capital needs. Based on this
assessment, the District would then establish rates for the next year.

Based on the current projected financial results and the rate increases
as noted in Table ES-2, detailed rate schedules have been prepared —
see Appendix B. Rates in 2002 reflect uniform or across-the-board
increases based on the revenue increases noted on Table ES-1. Rates

2N
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for all subsequent years as illustrated in Appendix B, are computed
based on the previous years rate multiplied by the indicated residential
or non-residential revenue increase (Table ES-2). For financial
planning purposes the increases noted in Table ES-2 were assumed to
be effective at the start of the District’s year — January 1.

As noted on Table ES-2 residential water rate increases are not
projected over the 10-year study period. However, an increase in
residential rates (12%) will be needed in 2002 to achieve the cash
reserve and debt service coverage requirements established by NADB.
Both residential (59%) and non-residential (140%) rates will be
increased in order to move wastewater operations in the direction of
achieving established financial targets.

Table ES-2
Revenues Increases
Water Wastewater
Non- Non-
Year Residential Residential | Year Residential Residential

01 0% 0% 01 0% 0%
02 0% 12% 02 59% 140%
03 0% 0% 03 38% 38%
04 0% 0% 04 2% 2%
05 0% 0% 05 0% 0%
06 2% 2% 06 0% 0%
07 0% 0% 07 2% 2%
08 1% 2% 08 0% 0%
09 0% 0% 09 0% 0%
10 0% 1% 10 43% 43%

Table ES-3 illustrates current and proposed wastewater rates while
Table ES-4 compares current and proposed combined bills for
different residential customers. For example, a customer using 6,000
gallons of water in a monthly billing period currently pays $18.90 for
both water and wastewater service. Based upon a 59% increase in
residential wastewater rates effective January 1, 2002, this same
customer would pay $23.18 — an increase of $4.28 or approximately
23%. Similarly, a residential customer using 12,000 gallons of water
in a monthly billing period would currently pay $26.05 for both water
and wastewater service. Under the recommended rate structure, this
same customer would pay $31.38 — an increase of $5.33 or
approximately 20%.

% N Draft
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Table ES-3
Current and Proposed 2002 Wastewater Rates
Difference
Current Proposed s %
Monthly Charge
(per account)
Residential $ 725 $11.53 $4.28 59%
Residential/Commercial 9.95 23.88 1393  140%
Large User 68.40 164.16 95,76 140%
Commodity Charge
(on usage over 8,500)
Residential $0.50 $0.80 $0.30 60%
Residential/Commercial $0.50 $1.20 $0.70  140%
Large User $0.50 $1.20 $0.70 140%
Table ES-4
Water and Wastewater Bill Comparison
Customer Monthly
Type Use Current Proposed Difference
(1,000 gals.) hy (%)

Residential
In District

Low 6.00 $ 1890 §$ 23.18 $ 428 23%

Average 12.00 26.05 31.38 5.33 20%

High 34.00 74.00 86.53 12.53 17%

Very High 80.00 179.60 205.33 25.73 14%
(1) Rates cffective January 1, 2002.
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I.

INTRODUCTION

A. Overview and Purpose

B.

The firm of Rick Giardina & Associates, Inc. (RGA) was retained by the
North American Development Bank (NADB) to complete a Water and
Wastewater Rate Study for the El Paso County Water Control &
Improvement District #4 (the District) (IDP 107-02/01). Financing for
this study was provided by the NADB through its Institutional
Development Cooperation Program (IDP). In general, the purpose of the
study was to develop a rate and financial plan that may be used in
determining future NADB participation in capital funding projects for
Fabens.

Components of this project include:

U Identification of all costs associated with the operation of the
District’s water and wastewater system.

O Projection of future costs.

U Definition of customer classifications.

QO Compilation of demographic data related to customer base.

U Analysis of existing rate structure for appropriateness and
sufficiency of revenue generated.

O Creation of a financial planning model based on information

gathered in the course of the study.

U Determination of the ability of the system to support debt for
planned projects.

Report Organization

Our report to the NADB contains an executive summary, four detailed
sections, and two appendices. Sections I and II provide an introduction
and overview of the methodology employed in the completion of this
project. Sections III and IV address financial planning and rate design
issues for each of the two separate utilities. The appendices contain copies
of the complete financial plan, the water and wastewater rate design
schedules and schedules illustrating the customer impacts associated with
the rate increases.

Draft
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C. Acknowledgments

On behalf of the project team, we would like to acknowledge the
commitment and contributions provided by District and Bank personnel in
completing this project. In particular, we would like to recognize Steve
Rodriguez, the District Manager, Fernando Escarcega and Veronique
Laurents of the NADB.

D. Reliance on District-Provided Data

During the course of this project the District (and/or its representatives)
provided RGA with a variety of technical information, including cost and
revenue data. RGA did not independently assess or test for the accuracy
of such data — historic or projected. We have relied on this data in the
formulation of our findings and subsequent recommendations, as well as
in the preparation of this report. As is often the case, there will be
differences between actual and projected data, and these differences may
be significant. Therefore, we take no responsibility for the accuracy of
data or projections provided by or prepared on behalf of the District, nor
do we have any responsibility for updating this report for events occurring
after the date of this report.

2N
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II. METHODOLOGY

A. Introduction

This section contains an overview and general description of the
methodologies used in determining user charges for the District’s water
and wastewater utilities. The general approach involves the following:

QO Identification of revenue requirements — O&M and capital costs

Q Consideration of other revenue sources and determination of net
user charge revenue requirements

0 O O

U Design of user charges or rates

Determination of customer demands and usage
Allocation of revenue requirements to customer categories

Determination of costs by customer class

Figure II-1 illustrates this general process. One of the objectives of this

Figure I1-1

Cost of Service Methodology

Water/Wastewater O&M and

Capital Requirements

v

User Charge
Revenue e
Requirements

Other
Revenues

¥

Units of Service

- System
- Class

Allocation to
Cost Function

¥

Costs by
Class

Rate
Design

B. Projection of Revenue Requirements

study is to ensure that the water
and wastewater opcrations
achieve and maintain financial
independence from one another.
Recognizing this objective, it was
necessary to categorize costs
between water and wastewater
operations in order to complete
separate cost of service analyses.

The study period for this project
includes the 10-year period
ending in 2010, where the District
operates under a calendar year.
The “base” or starting year for the
analysis is 2000.

For determining water and wastewater rates, the total costs of providing
the respective services were projected through the end of the study period.
These projections were based primarily on the District’s FY 2000 budget,

Draft

October 15, 2001

DIST002PBS5]



El Paso County WCID #4 Methodology
Water and Wastewater Rate Study

as well as similar historical data. Revenue requirements provide the basis
for the development of a financial plan that reflects decisions regarding,
the issuance of debt, rate changes, etc. These types of decisions are
heavily influenced by a number of financial considerations including:

 The amount of “cash” reserves that can be used to moderate
otherwise needed rate increases; and

U Debt service coverage requirements established for general
obligation and revenue bond issues.'

Revenue requirements include operation and maintenance (O&M)
expenses, capital (non-operating) expenditures, and debt service.

Operation and maintenance expenses are typically defined as expenses
that are ongoing and recurring and are generally incurred during a utility’s
operating cycle. Examples of operating expenses would include salaries
and wages, contracted services, and materials and supplies, etc. A general
inflation factor of 4% was applied to base year O&M to control for the
effect of changes in the gencral price level over the planning period.

Conversely, capital expenditures generally are not recurring, and result in
the creation (by construction or purchase) of assets which typically have a
useful life longer than one year. Additionally, a minimum cost threshold
typically further defines capital expenditures. Examples of utility-related
capital expenses would include trcatment plants, pumping stations,
interceptors, etc.

Debt service represents the utility’s annual repayment of principal and
interest on borrowed funds.

The District has received and is projected to receive grant monies from the
State to construct both water and wastewater facilities. This source of
capital funding is reflected in the financial and rate plan based upon
discussions with NADB, the District and the District’s outside financial
advisor.

! For purposes of this study current and future debt will require that rates be sufficient to achieve a 1.25 debt service
coverage ratio as of FY 2002.

Re
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C. Projection of Service Demands

Factors affecting future service demands for utility service (e.g., water use
and wastewater flows) typically include forecasts of account growth.

Using the number of accounts as of September 2000, as a starting point,
the percentage change in accounts as projected by the District was used to
estimate residential and non-residential accounts over the 10-year study
period. The growth rate or percentage change was applied uniformly to all
customer classifications. Table II-1 is a summary of accounts over the 10-
year study period.

Table II-1
Water and Wastewater Accounts
Water Wastewater
2000 2,201 2006 2,408 2000 2,201 2006 2,408
2001 2,234 2007 2,444 2001 2,234 2007 2,444
2002 2,268 2008 2,2481 2002 2,268 2008 2,481
2003 2,302 2009 2,2518 2003 2,302 2009 2,518
2004 2,337 2010 2,556 2004 2,337 2010 2,556
20 05 2,372 2005 2,372
Billed water use was estimated based on the database of accounts and
projections of accounts provided by the District. For 2000 annual
residential water use per account was 103,410 gallons and for non-
residential customers 64,528 gallons per year per account. For the study
period, annual billed water
Figure 11-2 use was based on the
Water Use/Billed Wastewater projected number of
450,000 accounts multiplied by the
400,000 respective use per account.
350.000 - / Water use per account (and
9 300’000 /‘ billed wastewater flows)
a s 1 was held constant over the
E 250,000 study period.
S 200,000
< 150,000 - Figure 1I-2 illustrates
— 100,000 - current and projected water
50,000 - use and wastewater flows.
0 Wastewater flow and
YRRV billable units, are estimated
00 01 02 03 04 05 06 07 08 09 10 at 100% of water use.
Year
Table II-2 is a summary of

account, usage and current revenue information for 2000.
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Table II-2
Account / Usage Summary
2000
Water Wastewater
Class Accounts Usage Revenue Accounts  Flow Revenue
(1) (2 (1 (2

Residential 2,242 232.57 $419,138 2,242 232.57  $239,620
Non-Residential 165, 66.51 153,561 165 66.51 93.686
Total 2,407 299.08 $572,699 2,407 299.08 $333,306
(1) Usage/flow reported in millions of gallons.
(2) Projected revenue at current rates.

Customer classes as used in the rate analysis included both residential and
non-residential (commercial) classifications.

D. Financial Planning

Because transition and construction assistance is provided by the NADB
only for the benefit of residential accounts it was necessary to use an
iterative process in preparing the recommended financial plan and
projection of rate increases. This process involved the development of a
financial plan without any NADB financial assistance. This plan is
illustrated in Table II-3. This table contains as inputs the percentage
incrase in rates, construction assistance amounts, bond proceeds, and
transition assistance amounts. Without any NADB assistance a plan was
developed using a combination of rate increases and bond issues. This
plan (see Table I1-3) meets the 60-day O&M reserve requirement and the
1.25 times debt service coverage threshold. All rate increases are equal
for both residential and non-residential accounts.

The next step in the process was to then input the construction and
transition assistance provided by the NADB. This alternative or the
recommended financial plan is shown on Table II-4. Once the NADB
assistance is considered the bond issues and residential rate increases are
adjustd to achieve the 60-day reserve and 1.25 times coverage
requirements. By only adjusting the residential rate increases the plan
reflects the “benefit” of NADB assistance going directly to the residential
accounts. For example, without NADB assistance the 2002 water rate
increase for all accounts is 50%. With NADB assistance the 50% increase
for residential accounts can be eliminated. In similar fashion the 2002
residential wastewater increase of 140% (see Table I1-3) is reduced to
59% with NADB assistance (see Table I1-4).

E<N
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Table I1-3
Financial Plan
Without NADB Assistance
CURRENT]| Projected ]
YEAR
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Revenue Adjustments
Water [1]
Residential 0% 50%| 100%4| 0% 0% 0% 0%, 0% 0% 0%
Non-Residential 0% 50% 100%, 0% 0% (123 0%, 0% 0% 0%
Effective Month of Adjustment (1=Jan) 11 1 1 1 i i ) 1 i 1
Wastewater [1]
Residential 0% 140% 38% 5% 0% 0% 0%, 0% 0*% 37%
Non-Residential 0% 140%| 38% 5% 0% 0% 0% 0% 0% 37%
Effective Month of Adjustment (1=Jan) 1 1 1 1 1 1 1 1 1 |
Construction Assistance
Water - - - - - - - - - -
Wastewater - - - - - - - - - .
Total - - - - - - - - - -
Bond Proceeds [2]
Water S0 $0 | $1,000,000 $0 30 30 S0 S0 $0 S0 50
Wastewater 0 01 6016877 0 0 0 0 0 0 0 2.300.000
Total 50 $0 | 57,016,877 $0 S0 $0 $0 SO SO $0 | $2,300.000
Transition Assistance
Water 50 30 $0 S0 $0 $0 %0
Wastewater 0 0 0 0 0 0 0
Total 30 SO $0 50 S0 S0 $0 S0 SO SO SO
End of Year Cash Balance
Water $1,267,713 | $1,522,345 | $1,942,943 $71,319 { 51,382,713 152,756,580 | $4,195,126 | $5,700,621 | $7,291,645 | $8,955,013 | $8,748,733
Wastewater (140,781)]  (329,018)| 3.812.748 97,246 155,145 211,037 264,215 313917 457,049 598.893 127,384
Total $1,126.933 | $1,193,326 | $5,755.691 $168,565 191,537,858 $2.967.617 {$4.459.341 156.014.537 | $7,748.694 | $9.553.906 | $8.876,116
O&M Reserve Ratio days {3]
Water 1,163 1,407 1,726 61 1,136 2,177 3,186 4,163 5,120 6,046 5,679
Wastewater (108) (227) 2,537 62 96 125 151 173 242 306 63
Total 47 472 2,190 62 542 1,006 1,455 1,888 2,340 2,777 2,482
Debt Service Coverage Ratio
Water NA NA NA 1818 17.38 1815 1895 1977 2062 2151 2244
Wastewater NA NA| NA 152 132 132 131 131 130 130 231
Total [4] NA NA NA 389 361 372 383 394 405 418 £18

{13 Input peccentage increase in revenues
[2} Tnput bond / loan amounts

[4]) Required Covernge | 25

{3] Ending cash balance as a percent of O&M expenditures - target 60 days or (16 44% )
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Table 11-4
Financial Plan
With NADB Assistance
CURRENT]{ Projected I
YEAR
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Revenue Adjustments
Water {1]
Residential 0% 0% 0% 0% 0% 0%, 0% 0% 0% 0%
Non-Residential 0% 25%, 0%% 0% 0% 0% 0% 0% 0% 0%
Effective Month of Adjustment (1=Jan) 11 i 1 1 1 1 1 1 1 1
Wastewater [1}
Residential 0% 52% 38% 5% 0% (1.3 0% 0% 0% 3440
Non-Residential 0% 140% 38% 5% 0% 0% 0%%) 0% 0% 34%
Effective Month of Adjustment (1=Jan) 11 1 1 1 i 1 1 I 1 1
Construction Assistance
Water - - $2,032,621 - - . - - - - -
Wastewater - - 2,016,877 - - - . . . . .
Total - - 4,049,498 - - - - - - -
Bond Proceeds [2]
Water 30 $0 [ $1,000,000 $0 $0 $0 $0 80 S0 S0 $315000
Wastewater 0 0] 4,016,877 0 0 0 0 0 0 0] 2.750,000
Total $0 $0 {85.016.877 SO $0 $0 $0 SO SO $0 | $3.065.000
Transition Assistance
Water $86,100 369,478 $51,016 $30.031 $8.890 $6.365 $4,.225
Wastewater 192,274 182 509 171,751 159,737 146,449 131,561 114,861
Total SO $0 | $278374 | $251987 | $222767 | Si189.768 | $155339 | $137926] S119.086 S0 30
End of Year Cash Balance
Water $1,267,713 [$1.522.345 { $3,804,211 | $910,830 | $1,123,648 | $1,316,264 [ $1,487,154 | $1,653,477 {$1,831,064 | $2,001,398 | $538.241
Wastewater (140,781)|  (329.018) 3,804,661 161,950 264,787 350,536 416,540 459,681 541,723 500.007 121,437
Total $1,126.933 [$1.193,326 | $7,608.872 | $1.072,780 | $1,388.435 | 51,666,800 |$1,903,694 [$2.113,158 | $2.372,787 |$2,501.405 | $659.678
O&M Reserve Ratio days 3]
Water 1,163 1,407 3,380 778 923 1.040 1,129 1,207 1,286 1,351 349
Wastewater (108) 27 2,532 104 163 208 238 253 287 255 60
Total 471 472 2,895 393 489 565 621 663 717 727 184
Debt Service Coverage Ratio
Water NA NA NA 559 385 3.60 334 3.28 322 313 308
Wastewater NA NA NA 190 152 147 14 134 126 088 187
Total {4] NA NA NA 263 199 190 179 173 165 133 211

[1] Input percentage increase wn revenues
{2] Input bond / loan amounts

{4] Required Coverage | 25

[3] Ending cash balance as a percent of Q&M expenditures - target 60 days or (16 34% )
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III. WATER RATES AND FINANCIAL PLAN

A. Current Rates

Table III-1 The District’s current water rate

Current Water Service Charges structure is composed of two parts, a

Inside Outside | volume rate per 1,000 gallons of

Monthly Charge District District metered water usc and a monthly

(per account) charge, which varies by customer class

as well as for accounts located in the

Residential $8.95 $13.43 District and those located out of the

Residential/Commercial 11.05 16.58 District. Table III-1 illustrates the
Large User 36.05 54.08 current rate structure.

Commedity Charge (1) Commodity charges also vary by

3.000 — 15.000 $0.90 $1.35 customer class: The first 3,000 gallons

15:001 _3 4:000 155 223 are included in the monthly charge.

34,001 _ 1,000,000 1.90 2.85 Beyond 3,000 gallons in District

> 1,000,000 2 47 2.96 residential customers pay $.90 per

1,000 gallons of water use for up to

(1) All 3 customer classes are subject to the same commodity 15,000. From 15,000 to 34,000 the

charges. charge is $1.55 per thousand gallons.

$1.90 is charged per thousand gallons used between 34,000 and 1 million
gallons. Customers using more than 1 million gallons per month are
charged the highest rate at $2.47 per thousand gallons used beyond the
million gallon level. In district non-residential customers also receive the
first 3,000 gallon inclusion in the monthly rate. Once the 3,000 gallon
limit has been reached, a commodity charge structure that mirrors the
residential rates come into effect.

B. Revenue Requirements / Financial Plan

As previously noted, revenue requirements include both O&M and capital
related costs.

0&M

Figure I1I-1 illustrates the operation and maintenance expenditures for the
water utility over the first five years of the 10-year study period. O&M
expenditures are estimated to increase at an inflation rate of 4% per year.
The budget for 2000 is $397,936 and projected to increase to $462,146 in
2005 and nearly $562,272 in 2010.
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Figure III-1
O&M Expenditures - Water Utility
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Capital improvements for the water system are derived from the District’s
multi-year plan and are presented in Figure I111-2°.

Figure II1-2
CIP - Water Utility
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* Capital improvements for the District’s water and wastcwater utility were provided by the District. The timing
and amounts of individual projects have been reviewed and accepted by District management. A copy of the
capital improvement plan is contained in Appendix A of this report.
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In 2002 the District has programmed CIP projects associated with water
improvements at a cost of $1.1 million; followed by $3.2 million in
improvements in 2003. Further improvements at a cost of $2 million are
projected for 2010. No capital project expenditures have been identified
in 2004-2009. Identified projects include:

Q Water supply: Installation of a pump and chemical treatment units.

(1 Storage Capacity: Furnish and install an altitude valve at the I-10
storage tank and addition of 0.5 MG tank at well site # 4.

O Pumping Capacity: Additional 500 gallon per minute (gpm) pump .
boost to well # 4.

O Pumping Capacity: New 1,000 gpm booster pump station at well site -
#4.

Q Mains: Replaccment of water mains.

Debt Service

The District currently does not have any outstanding debt. There will,
however, be debt 1ssues within the 10-year study period, $1 million in
2002. The annual debt service on this issue will be approximately $82,000
in 2003, and remain constant throughout the study period.

As required by the NADB, a debt service reserve must be established
equal to the annual debt service payment. The reserve is funded over five
years via equal installments or transfers from the water operations to a
separate debt service fund.

Cashflow

Cash-on-hand or the beginning-of-year fund balance for the water utility
was estimated at $1.0 million in 2000 (January 1, 2000). The water -
operating fund is projected to receive a $1 mullion bond issue in 2002.
However, with estimated combined capital outlays of $4.3 million in
2002, and 2003, this fund balance is eroded to just over $900,000 at the
end of 2003. A combination of bond issues, and NADB transition and
construction assistance will allow the water utility to meet financial
criteria as established by the NADB, without any rate increases (see Table
111-2).

In general terms, the financial criteria or conditions of the transition
assistance relate to the maintenance of certain reserve requirements as well
as debt service coverage ratios. Bascd on an independent analys1s the
NADB has determined or estimated that water transition assistance in the

Ga
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amount of approximately $256,000 is warranted in order to mitigate the
impact of rate increases that would otherwise be necessary over the 7-year
period ending 2008 (see Table III-3). It should be noted that transition
assistance from the NADB is only available to residential customers.

Table I1-2
Cashflow Projection — Water Fund
Current
Last Year Year
2000 2001 2002 2003 2004 2005

Rate Increases

Residential - - - - - -

Non-Residential - - 12% - - -
Beginning of Year Cash Balance: $1,075,570 $1,267,713 $1.,522,345  $3,804,211 910,830 $1,123,648
Operating Revenues:
Service Revenues:

Single Family Residential 418,425 424,701 431,072 437,538 444,101 450,763

Multi Family Residential 4,593 4,662 4,732 4,803 4,875 4,948

Churches 3,880 3,938 4,996 5,071 5,147 5,224

Non-Residential 149,681 151,926 192,756 195,647 198,582 201,561
Transition Assistance - - 86,100 69,478 51,016 30,031
Connection Revenues 16,000 16,240 16,484 16,731 16,982 17,237
Total Operating Revenues 592,579 601,468 736,139 729,268 720,703 709,703
Other Revenues:

Construction Assistance - - 2,032,621 - - -

Bond/Loan Proceeds - - 1,000,000 - - -

Interest Income - 50,709 60,894 152,168 336,433 44,946
Total Operating/Other Revenue 592,579 652,176 3,829,654 881,437 757,136 754,709
Expenditures:

Operating Expenditures 397,936 395,045 410,8476 427,280 444372 462,146

Capital Outlays 0 0 1,134,441 3,247,591 0 0

Deposit to R & R Reserve 2,500 2,500 2,500 2,500 2,500 2,500

Debt Service — Existing 0 0 0 0 0 0

Debt Service — Proposed 0 0 0 81,205 81,205 81,205

Deposit to Debt Service Reserve - - - 16,241 16,241 16,241

Total Expenditures 400,436 397,545 1,547,788 3,774,818 544,318 562,093
Increase / (Decrease) in Cash 192,143 254,631 2,281,867  (2,893,381) 212,818 192,616
End of Year Cash Balance $1,267,713  $1,522,345 $3,804,211 $ 910,830 $1,123,648 $1,316,264
O&M Reserve Ratio — Days 1,163 1,407 3,380 778 923 1,040
Debt Service Coverage Ratio NA NA NA 5.59 3.85 3.60
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Water and Wastewater Rate Study Financial Plan
Table I11-3 Table 111-4 is a summary of projected residential and non-
NADB Transition Assistance | residential water rate increases. Four increases are deemed
Water necessary throughout the study period. A 12% rate increase
for non-residential customers in 2002 and a 2% increase to
FY Amgunt both residential and non-residential customers in 2006.
Residential customers have one more 1% increase in 2008,
2002 $86,100 ; : ]
2003 69 478 while a 2% and a 1% increase is deemed necessary for non-
2004 51:016 residential customers in 2008 and 2010, respectively.
2005 30,031
2006 8,890 Due to the transition and construction assistance smaller
2007 6,365 revenue (rate) increases (2% and 1%) are needed (non initially
2008 4,225 for residential accounts and a 12% increase for non-residential
_Total $256,105 in 2002 followed by smaller increases in later years). These
conditions are two-fold. First, the District must establish cash or operating
reserves in an amount equal to approximately 60 days or 17% of annual
Table ITI4 cash O&M expenditures.
Water Revenue Increases
The second financial requirement set forth by the
FY Residential ~ Non-Residential | NADB js associated with the annual calculation of
2001 0% 0% debt service coverage. , Deb? §ervice coverage is a
2002 0% 12% measure of the utility’s abl!lty. to repay its debt
2003 0% 0% obligations. The NADB has indicated that by 2002
2004 0% 0% the District’s utilities must be generating revenues
2005 0% 0% sufficient to achieve a 1.25 times debt service
2006 2% 2% coverage. The recommended financial plan is
2007 0% 0% designed to meet not only debt service coverage,
2008 1% 2% but also the cash reserve requirement as specified
2009 0% 0% by the NADB.
2010 0% 1%

NADB transition assistance is provided on an annual basis. Accordingly,
it is incumbent upon the District to carefully monitor the financial
performance of the water operation. While revenue increases over the
next several years are not warranted, increases may be necessary
depending on the level of future CIP expenditures and a variety of other
factors. Annual reviews, as part of the budget process, should be used to
periodically assess the condition of the water operation.

C. Rate Structure Recommendations

Rate Increase

Transition assistance is only available to residential customers. As such
rate increases for non-residential customers will be higher than for the
residential customers. This is evident in 2002 where residential rates are
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not increased and a 12% increase for non-residential customers is
proposed. * This increase is illustrated in Table III-S which compares
current and proposed inside-District water rates for 2002. As illustrated
all non-residential accounts will experience a uniform increase in bills .
based on the across-the-board application of the 12% increase. (See
Appendix B for a complete listing of projected water rates :
monthly bill for the 10-year study period.)

: TR ‘ngmrﬁw RSk ;
e %@Jm "k’ 28 ‘su S ﬁﬁF i £
P R " Aol
m:rsnss
Current  Proposed ] %
t! har.
Residential $8.95 §$8.95 $0.00 0%
Residential/Commercial 11.05 12.38 1.33 12%
Large User 36.05 40.38 4.33 12%
0 arge
Residential 3,000 — 15,000 $0.90 $0.90 $0.00 0%
15,001 — 34,000 $1.55 $1.55 $0.00 0%
34,001 - 1,000,000 $1.90 $1.90 $0.00 0%
> 1,000,000 $2.47 $2.47 $0.00 0%
Residential/Commercial &
Large User 3,000 - 15,000 $0.90 $1.01 $£0.11 12%
15,001 - 34,000 $1.55 $1.74 $0.19 12%
34,001 - 1,000,000 $1.90 $2.13 $0.23 12%
> 1,000,000 $2.47 $2.77 $0.30 12%

Table 1II-6 and Figure III-3 is a comparison of current and proposed
monthly water bills at different water usage levels.

(1,000 gals.) s (621)
Residential
Low é $11.65 $11.65 $0 0%
Average 12 17.05 17.05 0 0%
High 36 53.00 53.00 0 0%
Very High 80 136.60 136.60 0 0%
l@ Draft DISTH02967 "
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Figure III-3
Current vs. Proposed Monthly Bills
Inside-District Residential
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IV. WASTEWATER RATES

A. Current Rates

Table V-1 The District’s current wastewater rate

Current Wastewater Service Charges structure is composed of two parts, a

Inside Outside volume rate per 1,000 gallons based

Monthly Charge District District on 100% of metered water use and a
(per account) - - monthly charge. Table IV-1 illustrates

the current rate structure. The

Residential $7.25 $10.88 monthly or fixed charge varies by
Residential/Commercial 9.95 $14.95 customer class. The in-district
Large User 68.40 $102.60 residential accounts are charged at the
. rate of $7.25 per month. In-district
Commodity Charge residential/commercial accounts are
(on usage over 8,500) charged $9.95 a month, and the large
Residential $0.50 $0.75 uscrs accounts that are within the
Residential/Commercial $0.50 $0.75 district are charged $68.40. The
Large User $0.50 $0.75 monthly charge includes an 8,500

gallon usage allowance.

The commodity charge is constant by customer class, but again varies
between in-District and out-of-District accounts. The in-Districts
residential, residential/commercial, and large users classes are all charged
$0.50 per 1,000 gallons for usage above 8,500. Wastewater volumes are
estimated based on 100% of actual water use.

B. Revenue Requirements / Financial Plan

As previously noted, revenue requirements include both O&M and capital
related costs.

o&Mm

Figure IV-1 illustrates the operation and maintenance expenditures for the
wastewater utility over the first five years of the 10-year study period.
O&M expenditures are estimated to increase at an inflation rate of 4% per
year. The budget for 2000 is $475,687 and projected to increase to
$614,509 in 2005; escalating to $742,985 in 2010.

CIp
Capital improvements for the wastewater system are derived from the
District’s multi-year plan and are presented in Figure IV-2.
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O&M Expenditures - Wastewater Utility
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In 2002 the District has programmed almost $2 million for wastewater
improvement projects, and another $3.6 million in 2003. $2.4 million of
similar system improvements are projected in 2010. These capital
improvement projects include:
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Figure IV-2
CIP - Wastewater Utility
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U Additional rotor and baffle walls to existing oxidation ditch.
U Modification of existing chlorine basin.

Q Expansion of wastewater treatment plant to meet future flows River
street relief interceptor.

Debt Service
There are currently no existing debt obligations for the wastewater utility.

The previously mentioned CIP funding is expected to be accomplished via
a balance of new borrowings, transition assistance from the NADB and
grants. On new borrowings of $4.25 million in 2002, debt service
payments in 2003 are estimated at approximately $345,123 per year,
remaining constant over the course of the study period.

As required by the NADB, a debt service reserve must be established
equal to the annual debt service payment. The reserve is funded over five
years via equal installments or transfers from the wastewater operations to
a separate debt service reserve fund.

Cashflow

A comprehensive statement of cashflows for the wastewater utility is
provided in Table 1V-2 based on the recommended rate and financial plan.
The full financial plan for the wastewater (and water) utility is contained
in Appendix A to this report. The beginning of year fund balance was $0
for 2000 (January 1, 2000). This was based on the allocation of 100% of
the total District fund balance to the water utility. District personnel
indicated that the wastewater operations have not generated sufficient
revenues for several years. Accordingly, 100% of District cash was
assigned to the water fund. With the issuance of bonds and construction
assistance by the end of 2003 this balance is estimated at $425,000.

A combination of bonds, NADB transition and construction assistance and
rate increases, are necessary in order to meet financial criteria set forth by
NADB as a condition of various funding of the project including the
transition assistance. In general terms, the conditions of the transition
assistance relate to the maintenance of certain reserve requirements (debt
and O&M reserves) as well as debt service coverage ratios. Based on an
independent analysis the NADB has determined or estimated the
wastewater transition assistance in the amount of approximately $1.1
million is warranted in order to mitigate the impact of rate increases that
would otherwise be necessary over the 7 year period to 2008. It should be
noted that transition assistance from the NADB is only available to
residential customers. Accordingly, non-residential accounts do not
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Wastewater Rates

benefit from the transition assistance and based on the cost of service
study, must bear their proportionate share of the necessary rate increases
as noted on Table IV-3.

Table [V-2
Cashflow Projection — Wastewater Fund
With Rate Increases
Current
Year
2000 2001 2002 2003 2004 2005

Rate Increases

Residential - - 36% 35% - 20%
Non-Residential - - 140% 35% - 20%
Beginning of Year Cash Balance: $ 0  ($140,781) ($329,018) $3,804,661 $ 161,950 § 264,787
Operating Revenues:
Service Revenues:

Single Family Residential 237,088 240,644 371,266 520,032 554,224 562,537

Multi Family Residential 2,532 2,570 3,965 5,554 5,919 6,008

Churches 2,177 2,210 5,384 7,541 8,037 8,158

Non-Residential 91,509 92,882 226,261 316,924 337,762 342,828
Transition Assistance - - 192,274 182,509 171,751 159,737
Connection Revenues 4,100 4,162 4224 4287 4,352 4417
Total Operating Revenues 337,406 342,467 803,373 1,036,847 1,082,044 1,083,685
Other Revenues:

Construction Assistance - - 2,016,877 - - -

Bond/Loan Proceeds - - 4,016,877 - - -

Interest Income - - - 152,186 6,478 10,591
Total Operating/Other Revenue 337.406 342,467 6,837,127 1,189,034 1,088,522 1,094,276
Expenditures:

Operating Expenditures 475,687 528,205 548,546 569,689 591,665 614,509

Capital Outlays 0 0 2,152,402 3,868,036 0 0

Deposit to R & R Reserve 2,500 2,500 2,500 2,500 2,500 2,500

Debt Service — Existing 0 0 0 0 0 0

Debt Service — Proposed 0 0 0 326,266 326,266 326,266

Deposit to Debt Service Reserve - - 0 65,253 65,253 65,253
Total Expenditures 478,187 530,705 2,703,448 4,831,745 985,685 1,008,528
Increase / (Decrease) in Cash (140,781) (188,238) 4,133,679  (3,642,711) 102,838 85,748
End of Year Cash Balance ($140,781)  ($329,018 $3,804,661 $ 161,950 § 264,787 $ 350,536
O&M Reserve Ratio - Days (108) (227) 2,532 104 163 208
Debt Service Coverage Ratio NA NA NA 1.90 1.52 1.47
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As can be seen in Table IV-3, significant rate increases are projected for
the wastewater fund in years 2002, and 2003. Beyond 2003 additional rate

increases arc necessary in 2004, 2007 and 2009 in

WastewatZraIl;lee Z:;i Increases order to achieve the financial performance criteria

A\ " .

Y Residential  Non-Residential 1 ©F conditions established by the NADB.

2000 0% 0% These condi‘tions are two—fold.- First, the Di.strict

2001 0% 0% must establish cash or operating reserves in an

2002 59% 140% amount equal to 60 days or 17% of annual cash

2003 38% 38% O&M expenditures.

2004 2% 2%

2005 OZA’ 0% The second financial requirement set forth by the

0, . . . .

2006 00/" 0 OA’ NADB is associated with the annual calculation of

gggg (2);’ (2)(;’ debt service coverage. Debt service coverage is a
(i} (] s -y .

2009 43% 43% measure of the utility’s ability to repay its debt

obligations. The District’s utilities must be
generating revenucs sufficient to achieve a 1.25 times debt service
coverage. The recommended financial plan is designed to meet not only
debt service coverage, but also the cash reserve requirement as specificd
by the NADB.

NADB transition assistance is provided on an annual basis. Accordingly,
it is incumbent upon the District to carefully monitor the financial
performance of the wastewater operation. Even with the revenue
increases already discussed, other increases may be necessary depending
on the level of future CIP expenditures and a variety of other factors.
Annual reviews, as part of the budget process, should be used to
periodically assess the condition of the wastewater operation.

C. Rate Structure Recommendations

Rate Increase

Rates associated with the 2002 indicated increases are illustrated in Table
[V-4. As applied in a uniform or across-the-board fashion rates to all
residential accounts will increase 59% and for non-residential accounts
140%. Table IV-4 illustrates in-District rates. Out-of-District rates will
increase as well. Projected rates for all accounts are shown in Appendix
B. Table IV-5 illustrates this customer impact based on the proposed 59%
revenue increase on residential wastewater users.
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El Paso County WCID #4

Water and Wastewater Rate Study

Table IV-4
Current vs. Proposed (2002) Rates
Inside-District

Monthly Charge

Residential
Residential/Commercial
Large User

Commodity Charge
(on usage over 8,500)

Residential
Residential/Commercial
Large User

Current

$7.25
9.95
68.40

$0.50
$0.50
$0.50

Wastewater Rates

Current vs. Proposed Monthly Bills

Difference
Proposed b %
$11.53 $4.28 59%
23.88 13.93 140%
164.16 95.76 140%
$0.80 $0.30 60%
$1.20 $0.70 140%
$1.20 $0.70 140%
Table IV-§
Wastewater

Inside-District Residential

Customer Type

Residential
Low
Average
High
Very High

Monthly
Use
(1,000 gals.)

6
12
36
80

Current Proposed

$725 $11.53

9.00 14.33
21.00 33.53
43.00 68.73

Difference
h %
$ 428 59%
5.33 59%
12.53 59%
25.73 59%

Figure IV-3 is a comparison of current and proposed monthly wastewater
bills at different service or flow levels.
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El Paso County WCID #4 Wastewater Rates
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Figure IV-3
Current vs. Proposed Monthly Wastewater Bills
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EL PASO COUNTY WCID #4

FILE: Fabens xis
WATER & SEWER RATE STUDY SCHEDULE: DEC CRIT
DECISION CRITERIA WITHOUT NADB ASSISTANCE DATE: 10/15/01
RANGE: DECCRIT
CURRENT | Projected ]
YEAR
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Revenue Adjustments
Water [1]
Residential 0% 50% 100% 0% 0% 0% 0% 0% 0% 0%
Non-Residential 0% 50% 100% 0% 0% 0% 0% 0% 0% 0%
Effective Month of Adjustment (1=Jan) 11 1 1 1 1 1 1 1 1 1
Wastewater {1}
Residental 0% 140% 38% 5% 0% 0% 0% 0% 0% 37%
Non-Residential 0% 140% 38% 5% 0%, 0% 0% 0% 0% 37%
Effective Month of Adjustment (1=Jan) 11 1 1 1 1 1 1 1 1 1
Construction Assistance
Water - - - - - - - - - - -
Wastewater - - - - - - - - - - .
Total - - B - - - - - N -
Bond Proceeds [2]
Water $0 30| $1,000,000 50 30 $S0 $0 $0 30 $0 $0
Wastewater 0 0 6,016,877 0 0 0 0 [o] 0 0 2.300.000
Total S0 $0 ] $7.016.877 SO S0 S0 $0 $0 S0 30 $2,300,000
Transiton Assistance
Water 30 $0 $0 $0 $0 30 30
Wastewater 0 0 o] 0 [ 0 0
Total 30 30 $0 SO S0 S0 L S0 $0 SO S0 S0
End of Year Cash Balance
Water 81,267,713 | $1.522.345 | $1,942,943 §71,319 | $1.382.713 | $2 756,580 54,195.126 $5.700,621 $7,291.645 $8.855,013 $8.748.733
Wastewater (140.781) (329018); 3812.748 97 246 135 145 211037 264 215 313 917 457.049 598 893 127 384
Total S1.126 933 | $1.193.326 | $5.755.691 5168.565 | S$1.537.858 { S2.967.617 54 459 341 56.014.537 $7.748.694 $9.553.906 58,876,116
O&M Reserve Rato: days (3]
Water 1,163 1,407 1,726 61 1,136 2,177 3,186 4,163 5,120 6,046 5,679
Wastewater (108) 227) 2,537 62 96 125 151 173 242 306 63
Total 471 472 2,180 62 542 1,006 1,455 1,888 2,340 2,777 2,482
Debt Service Coverage Ratio
Water NA NA NA 18.18 17.38 18.15 18.95 19.77 2062 21.51 22 44
Wastewater NA NA NA 1.52 1.32 1.32 1.31 1.31 1.30 130 231
Total [4} NA NA N/A 3.89 361 3.72 3.83 3.94 4.05 4.18 518

(1] Input percentage Iincrease in revenues.
{2] Input bond / loan amounts
[3) Ending cash balance as a percent of

O&M expenditures - target 60 days or (16.44% )

{4] Required Coverage 1 25,
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