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PETITIONER’S RESPONSE TO ORDER NO. 5

TO THE HONORABLE ADMINISTRATIVE LAW JUDGE:
COMES NOW, Frost Bank National Bank as Trustee of the Freeman Educational Foundation
(“Frost Bank™ or “Petitioner”) and files this Response to Order No. 5 (“Response”) and would

respectfully show the following:

L INTRODUCTION AND BACKGROUND

I. On March 22, 2019, Frost Bank filed with the Public Utility Commission of Texas
(“Commission”) its Petition for expedited release of its 525-acre Freeman Tract (“Freeman Tract”)
from the City of San Marcos’ (“City”) water certificate of convenience and necessity (“CCN”) No.

10298 (“Opt-out Petition™).

2. On April 2, 11, and 25, and May 22, 2019 Frost Bank provided the Commission

Administrative Law Judge (“ALJ”) and Staff additional mapping and survey information. !

3. On June 18, 2019, Commission Staff recommended that the Commission find the

Opt-out Petition administratively complete and notice sufficient.

! This Response incorporates all previous submittals as if set out in full. Note, Frost intended some submittals
made at the behest of Commission Staff to confirm receipt of information previously provided and to provide
additional information on the location of the Crystal Clear S.U.D. waterlines (and absence of City of San Marcos
infrastructure), which were merely informational and not required by 16 TAC § 24.245(1).
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4, On June 20, 2019, the ALJ issued Order No. 4 in which he agreed with Commission

staff, found the opt-out petition complete and notice sufficient, and issued a procedural schedule.

5. On July 26, 2019, after parties responded to the Commission Staff’s
recommendation on final disposition, the ALJ issued Order No. 5, reversing his finding in Order
No. 4 and finding instead that the petition remains administratively incomplete. Order No. 5
established a new deadline of August 26, 2019 for applicant to supplement its petition; therefore,
this supplemental pleading is timely filed.

L. DISCUSSION

In Order No. 5, the ALJ stated that he had “discovered discrepancies in the application

990

which render it deficient.”™ The ALJ expressed his concern whether the applicant was indeed the
owner of the subject property. Below is a discussion of the chain of title that shows how Frost

Bank as Trustee of the Freeman Educational Trust is the record title holder of the subject property.

In 1948, two brothers, Joseph and Harold Freeman also known as Joe and Harry Freeman,
jointly purchased the 525.22-acre property. The brothers recorded their land purchase in pages
558-559 of the County Deed Records of Hays County.> Each brother owned an undivided one-
half interest in the property.

In his will signed April 7, 1970, Joseph Freeman granted his brother Harold a life estate in
“all lands or interests in lands located in Hays County owned by me at the time of my death.™
This bestowment of a life estate included the subject property. Upon Harold’s death, the life estate
ended, and all of Joseph’s property in Hays County, including the subject property. Joseph’s will
also conveyed all of his property in Hays County to “The Frost National Bank of San Antonio, San

Antonio, Texas as Trustee” of the Freeman Educational Trust.> Joseph Freecman died on July 31,

2 Order No. 5 at 1 (July 26, 2019).

3 See County Deed Records of Hays County at 558-559 (Dec. 30, 1948), attached as Exhibit A
4 Last Will and Testament of Joseph Freeman, April 7, 1970, attached as Exhibit B.
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1971, and the County Court of Bexar County entered an Order Probating Will.® Thus, Joseph
Freeman’s undivided half interest in the subject property conveyed to Frost Bank as Trustee of the

Freeman Educational Trust on July 31, 1971.

By a Special Warranty Deed dated October 14, 1979, Harold Freeman conveyed his
undivided half interest in the subject property to Frost National Bank as Trustee of the Freeman
Trust.” The legal description in the original 1948 deed matches the legal description in the 1979

Special Warranty as well as that in the current title policy:

525.22 acres of land, more or less, of which 324.0 acres is out of the S. A. & M.G. Railroad
Survey No. 10, 32.53 acres out of the Wm. West Survey No. 2, 150.22 acres out of Jesse
W. Wilson Survey and 18.47 acres out of the 627 acre Survey Patented to James P. Hector,
Assignee of the S. A. & M. G. Railroad Company by patent No. 534, Volume 7, dated
March 24, 1880, in Hays County, Texas, and being the same lands conveyed by Harold M.
Freeman to Frost National Bank, Independent Executor and Trustee under the Will of
Joseph Freeman, by deed dated October 14, 1979, recorded in Volume 359, Page 870, Deed
Records of Hays County, Texas.?

Therefore, as of Octoberl4, 1979, Frost National Bank as Trustee of the Freeman Educational

Trust was the sole owner of the subject property.

The regular change in the trustce’s name can lead to confusion over the identity of
the Petitioner. As part of the original Opt-out Petition, Senior Vice-President Robert Wynn made
the expedited releasc request on behalf of “Frost Bank National Bank, as Trustee of the
Freeman Educational Foundation.” However, the 1979 Special Warranty Deed describes a
conveyance to “Frost National Bank, Independent Executor and Trustee under the Will of Joseph
Freeman.” The 1979 Special Warranty Deed also refers to “Frost National Bank,
Independent Executor and Trustee under the Will of Joseph Freeman” as “grantee” which
includes its “successors and assigns.”” According to the bank, the qualifying language,

“Independent Executor and Trustee

® Order Probating Wiil, County Court of Bexar County, Texas (Probate Matters) No. 131,437, Vol. 1191,
Page 685 of the Bexar County Public Records of Probate Court (Aug. 16, 1971), attached as Exhibit C.

7 Special Warranty Deed, Vol.359, Page 870, Public Records of Hays County (Oct. 14, 1979), attached as
Exhibit D.

81d

¥ See id at 872. (Please note that Exhibit D was also attached to the March 22, 2019 Opt-out Petition as
Exhibit A).
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under the Will of Joseph Freeman” is an identifier used by the bank, internally, and does not signify
a different legal entity other than Frost Bank. Additionally, the bank changed its name from “Frost
National Bank of San Antonio” to “Frost National Bank™ on October 1, 1993 and again,
from “Frost National Bank" to "Frost Bank" on June 22, 2012.'° Thus, the “Frost Bank™ that
requested expedited release from the City of San Marcos’ amended water CCN is the same
Frost Bank referenced in the Special Warranty Deed and in the Will of Joseph Freeman.

These documents reference the same entity.

Over 70 years ago, two philanthropic brothers bought the 525.22-acre property that is the
subject of this opt-out request by Frost Bank in its fiduciary role as a trustee. The expeditious
release of the Freeman Tract from the City of San Marcos’ water CCN not only furthers the
purposes and intent of the Freeman Educational Foundation but it complies with applicable

Commission’s rules.

IlI. PRAYER

WHEREFORE PREMISES CONSIDERED, Frost Bank requests that the ALJ recommend
the expedited release of the property from the City’s water CCN and for any such other relief to

which it is entitled.

10 See Certificate of Conversion (June 22, 2012), attached as Exhibit E.
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Respectfully submitted,

Randall B. Wilburn

State Bar No. 24033342

Helen S. Gilbert

State Bar No. 00786263
GILBERT WILBURN PLLC
7000 N. Mopac Expwy, Suite 200
Austin, Texas 78731

Telephone: (512) 535-1661
Telecopier: (512) 535-1678

Randall B. Wilburn

ATTORNEYS FOR FROST BANK
NATIONAL BANK

CERTIFICATE OF SERVICE

I hercby certify that I have served a true and correct copy of the foregoing document via hand
delivery, facsimile, electronic mail, overnight mail, U.S. mail, or Certificd Mail Return Receipt
Requested on all parties on the 19™ of August 2019.
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EXHIBIT A

558

said Willieam Lois Wakefield, her heirs and assigns egainst every person whomsoever lawfully claim-
ing or to claim the same or eny part thereof.

WITNESS MY HAND at Austin, Texas, this November 12¢h, A.D., 1948, .
J.S.Federa]g. Documentsry Stamps /signed/ W. R. Canion
55

THE STATE OF TEXAS )
COUNTY OF TRAVIS )

BEFORE ME, the undersigned authority, on this day personally eppeared W. R. Can.ion,
known to me to be the person whose name 1s subscribed to the foregoing instrument, and acknowledgef
to me that he executed the same for the purposss and conaideration therein expressed.

GIVEN UNDER MY HAND AND SEAL OF OFFICE thls 12th day of November, A.D., 194B.

(SEAL ) /signed/ Lois Hutohins
Notary Public, Travis County, Texas.

Filed for record December 30, A.D., 1948 at:11:00 o'clock A. M.

Recorded December 31, A.D., 1948 at 8:45 o'clock A.-M.

e pdO=-meym l
STATE OF TEXaS )}
COUNTY OF HAYS ) KNOW ALL MEN BY THESE PRESENTS:

That we, Ruth H. Johnson, a feme sole of said county and state, and Lucy E. Pettey,
joined herein by her husband, T. S. Pettey, of Los Angeles County, California, for and in considert
ation of the sum of $39,391.50 to us in hand paid in cash by Joe Freeman and Harry Freemen of Bex-
ar County, Texas, receipt of which sum 18 hereby acknowledged, have granted, sold, and conveyed,
and by these presents do grant, sell, and convey, unto the said Joe Freeman and Harry Freeman all
ihat certain real property situated in Hays County, Texas, and consisting of a tract of 525.22
acres of land descrivbed by metes and bounds as follows:

BEGINNING at an iron pipe and rock mound in the Southeast line of the old San Antonio and
Nacogdoches road, same being a point of intersettion of the Northeast line of a county road, Xhown
s the San Marcos--Redwood road, with the Southeast lime of said old Sap Antonic and Naccgdoches
road. This point bears South 62° 08" West". 312.2 feet from the most Northwest corner of the S.A.
& M.G.R.R.Co. Survey No. 1J; l

THENCE South 40° 07' East 4539.8 feet along the Northeast line of sald San Marcos--Red-
wood road to an iron pipe end corner fence post for corner, same being a pbdint ir the Northwést
line of a road recognized and accepted as the county line road between Hays and Guadalupe County;

THENCE Morth 50° Bast alonf the Northwest line of said county line road, at 3987.6 feet

the Southwest line of a 827 acre survey patented to jJames P. Hector, xssignee of the S.A. &. M.G.
R.R.Co., by patent No, 534, Vol. 7, dated M’agéh 24, 1880, and continuing same course 1988.2 feet
mors, or a total of 5955.8 feet to an iron pipe for corner" at the intersection of the Nortiwest
line of sald county line road and the §outhwest line of the San Marcos=--Staptes road, same being
a point in the Northeast line of said 627 acre survey above mentioned.

THENCE North 41° 16* West with the Southwest line of the San Maroos--fstaplss road at

411.5 feet the Southeast line of the Jesse W. Wilson survey and continuing North 41° 18' West

66,9 feet more, or a total of 478.4 feet, to an angle in the fence, which 1s along the Southwest e
line of the San Marcos--Staples road. l
THENCE following the fence and the Southwest line of said San Marcos--Steples road North

43° 49! West 1321.0 feet, North 48° 26' West 704.1 feet, North 48° 33! West 843.1 feet, North
65° 55 Waest 83.3 feet, South 79* 52' Vest 110.5 feet to a point in the Southeast line of the

San Antonio and Nacogdoches road; t

THENCE with the soytheast line of the San Antonio and Nacogdoches road South 46° 45! West

Frost Bank Response to Order No. 5 006
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559

278.8 feet ’to angle ip fence and road lipe;

THENCE continuing with the line of said road South 52° 43' West 229.9 fest to angle

in fence and roed line; !

l THENCE South 62° 08' West at 1688.6 feet the most Northwestern corner of the Jease W.
Wilson survey; thence contimuing South 62° O06' West at 3119.4 feet the Northeas't line of the Wm,
West Survey No. 2; thence continuing South 62‘; 06* West 312.0 feet more, or a total of 5120.3
feet to the place of beginning, and containing .525.22 acres of land, of which 324 acres embrace
a survey known as the Northeast part of Survey No. 10, S.A. & M.G.R.R.Co., patented to James P.
Hector, Assignee, by Patent No. 168, Vol., 10-B dated August 10, 1948, 32.53 acres are out of
the Wm. West Survey No. 2, 150.22 scres are out of the Jesse W. Wilson Surveyy and 18.47 acreg
out of the sald &27 acre survey above referred tg patented to James P. Hector, Assignee.

To have end to hold the above described premises, together with all and singular, the
rights end appurtenances thereto in anywlse belonging unto the seld Joe TFreeman and Harry Freeman,
their heirs and assigns forever; and we, the grantors, do hereby bind ourselves, our heirs,
executors and administrators, to warrant and forevar defeand all and singular the said premises
unto the said Joe rreeman and Harry Freeman, their heirs and assigns, against avery person whom-
l soever lawfully claiming, or to ;:lz;im the same, or z;ny part tonersof.

As furbhe\r consideration ror this conveyance, grantees assume payment of all taxes on
tne property hex‘eSy conveyad, for bthe year 1948, .

VWITNBSS our signatures on this 7th day of Ootober, A.D., 1948.

/signed/ Ruth E. Johnson

U.E&,Federal Documentary
Stamps $43.45

/signed/ T, S. Pettey
o /signed/ Lucy E. Pettey
STATE OF TEXAS )

COUNTY CF HAYS )

Before me, the undersigned authority, in and for Hays County, Texas, on this day person-
ally appeared Ruth H. Johnson, a feme scle, known to me to be the person whose name is subscribded
t0 the foregoing instrument, end acknowledged to me that she executed the same for the purposes
and consideration therein expressed. .

l Given under my hend end sea)of office, this 7th day of October, A.D., 1948.

(8BAL) /s1gned/ T. J. Johnsom, Jr.
Notary Public in and for Hays County ,Texas.

STATE OF CALIFORNIA )
COUNTY OF LO3 ANGEIES;

Before me, the undersigned authority, in and for Los Angeles County, California, on
this day persoually appeared T. S. Pettey, and his wife, Lucy E. Pettey, both known to me to
be the persons whose names are subscribed to the foregoing instrument, and acknowledged tdme
that they each exsouted the same for the purposes and consideration therein expressed, and the
gald Lucy E. Pettey, wife of the said T. S. Pettey, having besn examined by me privily and
apart from her husband, and having the same fully explained to her, she, the said Lucy E. Pettey,
aclaiowledged such instrument to be her act and deed, end she declared that she had willingly
signed the same for the purposes and consideration therein expressed, and that she did not wish
. N to retract it,

l‘ ) Given under my hand end seal of office, this 18th day of Octobsr, A,D., 1948,

(SEAL) ' /aigned/ Dean B. Myers
Notary Public in and for County of Los Apgeles,
State of California, My Cormission Expires March 6, °L
1950,
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JOSEPI! FREEAAN
That I, JOSEPH FREEMAN, a rcsident of Bexar County, Texas, being

of sound and disposing mnd and memory and good hezlih, do make and publish

this, my Last Will and Testament, bereby revoling all former Wills and

Codicils by ma at any iime herctofore made.

FIRST: I give, devise and bequeath {o my good friends the sum of

money set opposile their names:

E.W. Bickeit San Antonio, Texas 825, 000°. 00
Mark Browne San Anionio, Texas 1,000.00
Solomon Casseb, Jr. San Antonio, Texas 5, 000,00
Frank J, Baskin San Antonio, Texas 10, 000, 00
Charles M. (Todd) Harless San Antonio, Texas 1,000.00
S. W. Blouni, Jr. San Antonio, Texas 1, 000. 00
Marvin Beam San Antonio, Texas 1, 000. 00
Mrs. Elsiec Harmon San Antonio, Texas 1,000, 00
Sam C., Bemnnett, Sr. San Antonio, Texas 1, 000, 00
Jeffrey A. Johnson San Antonio, Texas 1, 000.00
David A. Johnson San Antonio, Texas 1,000.00
Mrs. Merle MMoore San Antonio, Texas 1, 000. 00
Dr. J.R. O'Neill San Antonio, Texas 1, 000,00
Mrs. Lyle Petitt San Antonio, Texas 5,000, 00
Mrs. Shirley Cleghorn San Anionio, Texas 300.00
Earl Grimsinger San Antonio, Texas 1, 000,00
Callie Wallace San Antonio, Texas 500.00
Hartford Harris ! San Antonio, Texas 500, 00
lLouis J. Carter San Antonic, Texas 300,00
Mrs. Elizabeth Jones Heathman Woodside, California 1, 000.060
Jewel Alverson San Antonio, Texas 1, 000. 00

Said legacieg sheﬂl~ be payable at such reasonable time after my death as will
not embarrass my estate; and they shall not bear interesi. éach legacy is free
of deduction or charge for my debts, funeral and ad'ministration expenses, and
all taxes payable by virtue of my death.

In the event any of the ai)o;'c identificd legatees predecesse me, his er
her legacy shall lapse, and said sum of money shall become a part of the Freeman

1]
. . N .
Educational Foundation, a Trust herein provided for.

N\Q
I‘:\
\\ .
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SECOND: In the event | predecease my brother, HAROLD M. FREEMAN
but only in guch event, then 1 give, devise and bequecath the sum of ONE DIUN-
DRED TIIOUSAND DOLLARS ($100, 000. 00) in cash or property of such value
IN TRUST {o The Frost National Bank of San Antonio, San Antonio, Texas as
Trustee, to be held, administercd and distribuied as follows:

A. This Trust is for the benefit of iny devoted friend, MRS. J. SNYDER
formerly Hulda Schneider, of Bexar Counly, Texas, and is designated as the
MRS. J. SNYDER TRUST.

The Trustee shall distribute to the beneficiary, in monthly or other con-
venient periods, sums of money which will annually equal the "distributable
amount” as required and set forth in Section 4942 of the Internal Revcm:c Code
of the United States of America as amended by the 1969 Federal Tax Reform
Act, and any subsequent amendments or successor provisions thereto.

Said Beneficiary is also the Beneficiary of a Trust under the Will of my
deceased brother, CLARENCE 5. FREEMAN, and the purpose of this Trust is
to make additional provisions for her benefit. Accordingly, in addition to the
above distributions, in the event at any time or times the amount said Benefi-
ciary is receiving from all sources is insui:ficicnt to support her in the manner
to which she is now accustomed, or to fully care for her in the event of illness
or disability, thcen the Trustee shall use for or pay to her such portion of the
Trust income and corpus as is necessary to make up such insufficiency. No
remainderman shall have the right to question the amount of the trust payments
to her, and, further, the Trustee shall be entitled, but not required, to rely
on her certificatc as to her needs in light of the above-provided standard.

B. In the event the said MRS, J. SNYDER predeceases me, then this

legacy shall lapse and this Trusi shall not become effective. In the event

Docket No. 49366
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EXHIBIT B

she dies subsequent to my death, bul before the Trust Estale is exhausted,
the Trust shall terminatc and the then remaining assets shall become a part
of the Freemun Educational Foundation, a Trust herein provided for,

C. The devisc provided for in this Paragraph Sccend shall be {ree
of deduction or charge for iny delits, funeral and administration expenses and
all taxes payable by virtuc of my death, In the event my brother, HAROLD
I;.'I. FREEMAN, predeccases me, then the devise provided for in this Para-
graph shall lapse,

THIRD; I give, devise and bequeath the sum of THREE HUNDRED
SIXTY THOUSAND DOLLARS ($360, 000. 00) in cash or property of that value
IN TRUST to The Frost Naiional Bank of San Antonio, San Antonio, Texas, as
Trustee, to be held, managed un"d distributed as follows:

A, The Trustee shall pay to the following named beneficiaries on
the first day of each month, beginning the first day of the second calendar
month succeeding the date of my death, the sum set opposite his or her name

for the number of months hercinafter provided:

1. FRANK ALEXANDER, San Marcos, Texas $200.00
2. JEWEL M. BRYANT, San Antonio, Texas 300.00
3. SOLOMON FINK, Danville, Illinois 100, 60
4, HANNAH A, FREEMAN, 2707 N. Kansas, Apt £35,

El Paso, Texas 100, 00
5. MRS, JIMMIE GRIMSINGER, wife of Earl Grimsinger,

San Antonio, Texas 200. 00
6. ESTHER GROSSFELD, 2970 N. Sheridan - Apt. 601,

Chicago, 11linois {care of Mrs. Bettie Shamberg) 200,00
1. DOROTHY A. JOHUNSON HARLESS, San Antonio, Texas 500. 00
8. SARA LEWISON, Chicago, Illinois . 200, 00
9, ROSABEIL MELITZ, San Antonio, Texas ’ 200, 00
10. LEE SCOTT, San Antonio, Texas 100,00

11, BEVA SETTEL, 443 5. Rexford, Beverly Hills, California 200.00
i2. BETTIE SHAMBERG, 2970 N, Sheridan, Apt 601,

Chicago, Illincis 200, 00
13. FERNANDO TRINIDAD, San Marcos, Texas 100.00
14. FLORENCIO SOLIS, San Antonio, Texas 100, 00
15. PEDRO GUZAIAN, San Antonio, Texas 100. 00
16, MIMA BANKS, San Antonio, Texas 100, 00
17, MOZELLE BATES, San Antonio, Texas 100. 00

If any of the Beneficiaries named in this Paragraph dies before my death, the

~— \,
i

R
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EXHIBIT B

amount {o be delivercd to the I'rustee shall be deerecased by deduction there-
from the an.cunts thal would oiherwise have been paid to such person or puer-
sons il they had lived until {he Trust created in this Paragraph had teriminated.

B. The monthly payments to each Beneficiary in this Paragraph
shall continue for a period of One Hundred Twenty (120) months or until the
death of said Beneficiary, whichever event cecurs first,

C, Such monthly payments are to be entircly out of the corpus of the
trust eslate, and no part of the income from said Trust estaie is to be used
for such payments. The deduction for capital losses sustained in any tax
year shall first be paid out of the trust income for such year and if such

4
losses exceed such income, then the deficiency shall be deducted out of the

s
Trust's next succeeding year or years' income until satisfied. Any income
taxes resulting from capital ga{ns are to be paid out of income and all capi~
tal losses are to be absorbed out of income. Provided, however, if in the
event any of such paymenis made to said Beneliciaries are subject to Federal
income taxation in their hands, then as to each Beneficiary so taxed, the
Trustee shall pay to such beneficiary in each year it is so taxed out of trust
income such additional sum as is necessary for it to have net after such tax
an arnount equal to its annual annuity, provided, however, in determining said
tax on a Beneficiary, there shall be excluded any-other taxable income received
by a Beneficiary, but not taking into consideration such Beneficiaries' deduc-~
tions and exemption to the exient it has other taxable income,

D, The net income from the trust, after the deductions, if any, for
capital gains, taxes and capital losses and amounts, if any, paid to Benefi-
ciaries for their income taxes as above provided, shall each year be distri-
buted among .such corporations ox associations organized and operated exclu-
sively for religious, charitable or educational purposes as the Trustec in its

* -
sole discrct_ioy may determine, in such amounts and at such times as it deems

)

:
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EXHIBIT B

proper and advisable, but all amounts so. recetveg by any such organization
shall be used by it only in jchc Stale of Texas. Each such organization must
qualify uuder applicable Federal statutes a‘s an exempt organization so that
trust income paid {o it is deductible by the trusi for Federal income tax
purposes.

In the cvent the sums of money paid ;.o the Beneficiaries of this
Paragraph do not annually equal the "distribulable amount' as required and
set forth in Section 4942 of the Internal Revenue Code of the United States of
America as amended by the 1969 Federal Tax Reform Act, and any amendments
or successor provisions thereto, then the Trustee shall annually disiribute a
sum of money to the Beneficiaries named in Sub-Paragraph A of this Pafagraph
at least equal to the difference be;.ween the total am';ual distributions and said
"distributable amnount” so that the total annual amount distributed will equal at
least the above defined “"distributable amount', said distributions, if any, to
be prorated among the Beneficiaries in accordance with the amount of their
monthly dihstributions. .

E. This trust shall terminate on the death of the last survivor of the
individual Beneficiaries named in Sub-Paragraph A of this Paragraph, or after
the requi;‘ed number of monthly payments h;we been made by the Trustee, or
upon the ;a:-:haustion of the trust est:;te, whichever occurs first. Upon termi-
nation the then remaining assets of the trust shall become part of the Freeman
Educational Foundation, a Trust herein provided for,

FOURTH: I give, devise and bequcath to my brother, HAROLD M.
FREEMAN, for the remainder of his life, without impeachment for waste, my
home at 703 E, Olmos Dr., San Antonio, Texas, and ils furnishings, and all
lands or interest in lands Iccatcd. in Hays County, Texas, owned by me at the
time of my death, .together with all livestock, equipment, machinery, vehicles,
supplies and othet: ;tcms of personalty located on and uscd in conncction with

said lands, and the furnishings in the dwellings located on said lands with the

-5
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et

right and power {o use up, conswne and othe rywige dispose of said livestock,
cquipment, machinery, vehicles, supplies and other jtems of personalty located
on and usalin connection with said lauds, and the fursishings in the dwellings
located on said lunds and in my said home, as he may wish. At his death I
give, devisc and bequeath all of said home and remaining furaizhings, and all
of said lands or inlerest in said lands, together with all of said livestoek,
equipment, machinery, vehicles, supplies and other items of personalty located
on and used in connection with said lands, and the furnishings in the dwellings
located on said lands, remaining to The Frost National Bank of San Antonio,
San Antonio, Texas, as Truslee for the uses and purposes and under the terms
and condilions set out herein.
One of the purposes of this Trust is to assist deserving boys and !girls
* %
of pood character who are in need of assistance and who are citizens of both the
State of Texas and the United States in obtaining a college education in colleges
or universilies in the State of Texas. Such assistance shall be by way of loans
without interest until after graduation, and each recipient of assistance shall
sign a contract recognizing a moral and legal obligation to repay same so that
said funds will be available to subsequent stitdents who may be in need of same.
My Trustee shall assist as many deserving boys and girls as proper management
of the Trust will permit, and my Trustee shall be the sole judge of the eligibility]
of applicants for assistance. In this connection, each applicant for assistance
"to be eligible therefor must establish to the satisfaction of the Trustee that he
or she is of good character, is in need of assista;lce, and will, in all reasonable
probability, guccessfully complete the course of study t be undertaken. The
amount of assistance to cach recipient is to be determined by the Trustce in
its sole discretion and shall be used only for the purpose of paying tuition and
expenscs incurr‘ed by the recipient at an institution of higher learning in the
State of Texas. The Trustce, in its sole discretlion, shall determine whether

or not recipicnts of assistance shall continue to receive same throughout their
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EXHIBIT B

sollepe carcer based on continued good character, need for agsistance and satis
factory academic performance.  The other purpoge of this Trust is lo assist the
charitable organizations hereinafter set forih,

In order 1o comply with the Internal Revenue Code of the United States of
Améx'ica, as amended by the 1969 Federal Tax Reform Act and any subsequent
amcendments or successor provisions thereto,. particularly Scetion 4943 and 4044
thereof, tl;e Trustee is authorized and directed 1o secll the land and personally
given, devised and bequeathed to the Trusiee in this Paragraph within the time
limit set forth in said Internal Revenue Code of {pc United States of America as
amended by the 1969 Federal Tax Reform Act and any subscquent amendments
or successor provisions thereto. In this connection, my Trustee shall make an
orderly sale of said assets for the best price obtainable in parcels or as a whole,
and the proceeds of such sale shall be used to carry out the purpose and intent of
this Trust. Save and except that if my good friend Mrs. J. Snyder be living at
the date of my brother HAROLD M. FREEMAN's death, the trustee shall permit
her to use eu;d occupy my home at 703 East Olmos Drive, San Antonio, Texas
together with its furnishings so long as she desires, and said home and its fur-
nishings shall not be sold without her consent during her lifetime. After her
death, or consent to such sale, then same shall be sold as hereinabove provided,

My Tr"ustee shall annually distribute to the following charitable and re-
ligious organizations in the proportions below sct forth an amount of money at
4 least equal to the "distributable amount”, as requi;-ed and set forth in Section
4942 of the Internal Revenuc Code of the United States of America as amended
bb; the 1969 Federal Tax Reform Act, and any subsequent amendments or suc-

cessor provisions thereto,

BENETFICIARY PROPORTION
Congregation Agudas Achim 6.28%
Amcrican Cancer Society, Bexar County Unit 6.28%
Golden Manor, Jewish llome for the Aged 6.28%
Mexican Baptist Children's Home 8.28%
Rodfei Sholom Synagogue ! 6.28%
Salvation Army, San Antonio, [fexas 8.28%
AN
e
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| - - |
i
S Andonio Agsociation for the 3lind G.28%
San Antonio Cunpeil for Retarded Children 6,207
fon Antonio Fergeney Clinic 2. 9uy
San Antonio Hearl Association 8., 28%
Santa Rosa Children's Hospital 6.20%
Santa Roaa Medical Cunler 6.28%
Congregation Loth-71 (Teniple 13eth-11) | 6. 208%
United. Cerebral Palsy of Bexar County, Texas 6.28%
Welcome ITome for the Negro 13lind 2.9%
Jewish Social Service Federalion 6.28%
Mission Road Clifford Craig Bledsoc R
Memorial Foundation 6.28%

All of the above are loeated in the Cily of Sun Anionio, County of Bexar, Texas.
The Trustee shall in no way be held individually liable for or responsibie
for errors as {o the qualification or disgualification of a recipient and may rely
upon the aulhorities at the particular college or university al which the recipient
is to atiend that the recipient is in actual altendance thereat and shall not be
individuzlly responsible or liable for the failure of any recipient to repay all or
any part of the loan made thereto.’ 5
This Trust shall continue so long as the Trust Fund is of sufficient size
to carry out the purpose and intent of this Trust. If, in the sole judgment of
" the Trustee, the Trust Fund has been depleted to such an extent that the conlin-
uvation of the Trust is not justified, then this Trust shall terminale and the re-
maining cc;rpus and income shall be distributed to the charitable and religious
organizations who are the then beneficiaries of this Trust, in proportion to the
amount they ax're then entitled to receive.

This Trust shall be known as and is designated as the FREEMAN
EDUCATIONAL FOUNDATION.

FIFTH: I direct and provide that all of my‘ debts, funcral and adminis-
tration, and all taxes, State and Federal, that are imposed upon the Estale and
individual beneficiaries thereof, shall be paid out of my residuary estate.

. I direct that my personal property such as jewelry, clothing and luggage
be disposed of by my Exceutor and Trustee and the proceeds thereof shall beconye
2 part of the Freeman Educational Foundation, a Trusi here.in provided for.

SIXTIL: I give, devise and begueath al} the rest, residue and remainder

of my property and cstate of whatsocver kind and character and wherever situatad
.
Y

)

\\\

¥ -8~
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EXHIBIT B

IN TRUST to The Frost National Bank of San Autonio, San Antowio, Texas,
Trustee, for the uses and purpoges and under the ierms and conditions as set
out herein,

The purpose of this Trust is to assist the religious and charitable organ-
izations identified below, Fach of these rcliéious and charitable organizations
is organized and operated exclusively for religious, charitable or educational
purposcs and all contributions shall be uscd only in the State of Texas., In the
event any of such organizations {except Golden Manor Jewish Home for the
Aged) cease to qualify under applicable IFederal Statutes as an exempt organiza-
tion for income and estate tax purposes, the amount {o be paid such non-exernpt
organization shall be paid to the Freeman Educational Foundation during such
time as such organization remaix;S non-exempt, Ir; the event any such organizad
tions are not in existence at the time of my death, or thereafter cease to be in
existence, and my Trustce, in its sole discretion, determines that there is a
successor thereto that is engaged in substantially the same activity, then such
successor, if otherwise qualified, shall receive the portion a:llocated {o the
beneficiary not then in existence. If the Trustee determines that there is no
such successor to a non-exempt beneficiary, then the portion allocated to such
non-exempt beneficiary shall be paid o the Freeman Educational Foundation,

a Trust herein provided for. ‘

The Trustec shall distribute periodically, -but at least annually to the
below listed religious and charitable organizations all of the net income of the
Trust in the proportions set out opposile such organization.

In th;: event the sum of money pa;id to the beneficiaries of this Paragraph
excluding that paid to the Freeman Educational Foundation, docs not annually
equal  the "distributable amount' as required and set forth in Section 4942 of
the Internal Revenuc Code of the United States of America as amended by the

1969 Federal Tax Rcform‘}\ct/, and any subsequent amendments or successor

-9-
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EXHIBIT B

provisions thereto, then flye pyustee shall annually distribute o swun of money
in ai Least an amount cyyual to the difference between the total annual distribn-
tions {excluding that distribhuted to the Freeman Educational Foundation) and
such "distributable amount”, to the below identificd religious and charitable
organizalions, cxcluding the Freeman Education Foundation, prorata in propor~

{ion to their beneficial interest in the Trust, .

BENEFICIANY . PROPORTION
Congregation Agudas Achim 5%
American Cancer Society, Bexar County Unit 5%
Golden Manor Jewish [Tome for the Aged 5%
Mexican Baptist Children's Home 5%
Rodfei Sholom Synagogue 5 5%
Salvation Army, San Antonio, Texas 5%
San Antonio Association for the Plind 5%
San Antonio Council for Retarded Children 5%
San Antonio Emergency Clinic 2% !
San Antonio Heart Association . . 5% ’
Santa Rosa Children's Hosgpital - « 5%
Santa Rosa Medical Center 5%
Congregation Beth-El (Temple Beth-El} " 5%
United Cerebral Palsy of Bexar County 5%
Welcome Home for the Negro Blind 2%
Jewish Social Service Foundation 5%
Mission Road Clifford Craig Zledsoe
Memorial Foundation 5%
Freeman Educational Foundation 21%

All of the above are located in the City of San Antonio, County of Bexar, Texas.
The devises made to the Beneficiaries designated in this Paragraph ave
in memory otf my deceased Mother,. EMMA FREEMAN, and such beneficiaries
are requested to evidence the samé in such manner as it is agreeable to the
i Trustee. . ) v
This Truét shall continue so loné as the trust fund is of sufficient size
to carry out the purpose and inlent of this Trust. If, in the solc judgment of
the Trustee,. the trust fund has been depleted to su.ch an extent that the continu-
ation of the trust is not justificd, then this Trust shall terminate and the remai:
ing corpus and income shall be éistributed to the then beneficiaries of this trust

in proportion to the amount they are then entitled to receive,

A
SEVENTH: The Trust Administrative Pruvisions appearing under

~10-
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'

the heading ""I'rust Administrative Provisions' hercin, except where herein
provided to the contrary, _shan apply to all trusts which arc herein provided
for.,

EIGHTIH: I hereby appoint The Frost National Bank of San Antonio,
San Antonio, Texas, to be Independent Excecutor of my estate, and direct that
no b(;nd be required of it as such and that no action be had in the County Court
in relation to the scttlement of my estate other than the probating and recording
of my Will and the return of an Inventory, Appraisement and List of Claims
of my estate.

I hereby authorize my Executor to collect, and without showing t/he
necessity therefor, to sell, exchange and otherwise dispose of my estate, or
any part thereof, upon such prigé, terms and cond;,tions, including sales for
cash or part cash and part on credit, liquidate as i:o the whole or any part
any corporations in which I may own ~shares of its capital stock at the tirr;e
of my death, all as is deemed advisable by him, and to partition and segregate
my estate into the various trusts as it may deem best in its sole discretion.
Such partition and segregation may, in the sole discretion of my Executor be
either in cash or in kind, or partly in cash or partly in kind, but to the extent
satisfied in kind same if inc.ludcd in my taxable estate shall be valued on the
basis of values which are finally determined for Federal estate tax purposes,
Any property distributed in kind may be in whol.e or in undivided interests.
Since the trust created in Paragraph Third requires monthl"} payments to the
Beneficiaries within a short time after my death, which may be before such
trusts are fully funded, 1 hereby direct my Executor to make such partial
distribution or distributions of githcr or both income or corpus as may be
necessary or deemed fit to the Trustee thereof in order that there will be
adequate funds to make said monthly payments, Other distributions may be

made at any time.
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RINTH: If any Beneficiary hercunder shall conlest the probuie o
validity of this Will or any of the pruvisions thereof, or shall inshtute
or jom in {except as a party defendaul) any proceedings to conlest the validity
of this Will, or to prevent any provisions thereof from being carried out
in accordance with its terms (regardless of whether or not such proceedings
a.re instituted in good faith and with probable cause), then all benefits provided
for such Beneficiary are revoked and such benefits shall pass fo the Article
IV Trust in this Will,

TENTH: ’ SPENDTHRIFT CLAUSE

No amount of corpus or income payable or to become payable by the
Trustee under any provision of the trust created hereunder shall be pedged,
assigned, transferred, sold or m any manner whaf..soever accelerated, anti-
cipated or encumbered by any b'cncﬁciary,nor shall any corpus or income
hereunder be in any manner subject or liable in the hands of the trustee for
the debts, contracls or engagements of any beneficiary, nor shall the same
be subject in the hands of the trustee to any other voluntary or involuntary
alienation or disposition whatsoever, nor s.hall same, while in the hands of the
trustee, be subject to the levy of executioq, writ of attachment, garnishment
or any other legal process thereof, The title to all such corpus and income
shall remain solely and exclusivel;r in the trust'ee.until actually distributed
to any beneficiary under the terms of the trust created hereunder.

ELEVENTH: I direct my Executor and Trustee to employ FRANK
J. BASKIN, SOLOMON CASSEB, JR. and JOHN M. GILLILAND, or such
of them thaé may survive me, as attorneys for my Will and Estate, and also
attorneys for the irusts herein ecreated, In this connectien, I instruct and
direct my Executor and T rustce to consult with said attorneys on alllegal

matters involving my Will and Estate and the Trusts herein created.

-12-
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EXHIBIT B

TWELFTH: TRUST ADMINISTRATIVE PROVISIGN S
— {applicable to all trusts provided for
in the Will of Joseph Frecian)

Ly way of ﬂmstrat;on and nol of limitation, and in addition to any
inherent, fmplicd or statutory powers that it may now have, or hereafier
acquire, | hereby give and grant to my trustee the continuing, absolute
discretionary power to deal with the trust properiy as freely as I might
in the handling of my own affairs, such power lo be exercised independently
and without prior approval of any Court or judicial authority, and no person degl-
ing with the trust shall be required to inquire into the propriety of any of
its actions. Without in any way limiting the generality of the foregoing, Ialso
give and grant to my trustee the ‘following powers and authority, which Toay
be exercised by it, or its succeésors, at any time:my trustee shall, in its
complete and absolute discretion, deem advisable,

1. My Trusiee, or its successor, shall have all the powers, rights,
duties and responsibilities granted to, or imposed upon trustees by the
Texas Trust Act, and any subsequent amendments thereto, ;I'he powers and
rights of my t rustee shall include, but not be limited to, the authority o
receive, hold, manage, control, invest and re-invest the subject property,
and to sell, dispose of, transfer, lease, mortgage, hypothecate, or exchange
all or any part of said property for cash or on such credit terms as may
seem advisable to it, investing the profits in other or different property as it
may deem same wise, carrying out the purpose and intent hereof, and to cdlect,
receive and recover the income, rents, royalties, bonuses, delay rentals,
profits and revenues therefrom. A

2. My trustce may employ attorneys, if necessary, and pay all
expenses of the administrationl of this trust, including attorney's fees, if
necessary, out of the trust estate. My trustce shall pay all taxes of any

nature incident {o the continuation of this trust, out of ihe trust estate, includir

va
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«
. My Trustes iy botrow woney frem ilseld or others os it decns

advisable and is empowered to execute Prowissor y Noles and proper liens
to seeurc repaywment of the same.

4, My trustce may comnpromise, compound and adjust claims in
favor of or against the estate upon such terms and conditions as may seem best
to it, and may do any and all things in management of this trust as it may
co:;sider necessary or proper for the bes't interest of said estate and any
beneficiaries thercof,

5. No bond shall ever be required of my trustee,

6. My trusteec may invest and re-invest in such stocks, bonds and
other securities and property as it may deem advisable, including stocks,
bonds, intercsts in investment trusts, mutual funds, legal and discretionary
common trust funds, and any other preperty my trustee in its discretion deems
advantageous to the estate and the beneficiaries thereof,

7. My trustee may consider and treal as c.o;*pus all dividends payable
in stocks or dividends in hquiéation and all rights issued on securities, and
to consider and treat as incomre all other dividends received.

8. My trustee may vote in perso;x or by prexy any stocks or securities
held, and to grant such proxy and power of attorney to such other person or
persons as it may deem proper.

8. So that my estate may be fully administered continuously, The
Frost National Bank of San 'Antoni(;, San Antonio, Texas, shall have all the
powers and duties herein set {orth whether it be a'cting as Independent Executor
or in the capacity of trustee,

10, The Trusiee shall be paid compcngation according to its published

schedule of rates.
This I make and publish as my Last Will and Testament, here signing
and subscribing my name, this the s{dday of April, 1970, inthe presence

of 4"’yl'l~/’i/{/ ./1.’1 //‘ ’

Z

22
v e

. ] y - d 7
Y el { "(’L/)ﬂ’ //5/ and ( I e e Qlé:'z;/_-/‘;’:"/_ e ?
s

who atiest the same at iny request.

. <

I'cstator
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EXHIBIT B

The above instruiaent was now here published as his Last Will and Testument,
and signed and subscribed by JOSEPL FREEMAN, Testator, in our prescnce,
and we, al his request, in his presence, and in the presence of cach other,

sign and subscrile our names hereto as attesting wilnesses,

//;7 / 7
{ )~ iz, »}/f ( 7.l 7 /A Q)‘//vﬁ -

Witness ( ’/ K s Address 4.7 Lty TEr2lr T
R ~
1 o= [ .y
s B dd / A h_{* WEiER fz"j‘“) //1;,”;’-‘4/
Witness Address ;/14(, 95,_7;% s
ks - rd
@ r%iv: ('«m/’ 2Ll /4 3 5?// 'J’C((’(Z{_l)!/‘}i/,
Witness 4 Address .?/‘),,,"/, B i Lonid]

STATE OF TEXAS X
X

COUNTY OF BEXAR X

BEFORE ME, the undersigned authority, on this day personally appearc
o

JOSEPH FREEMAN, @,,(,»4 2 - &?w./" .

o . 7 &
& e (05 K and
(J -
LN e Yy /ézzﬁ ., known to mc o be the Testator and the

witnesses respectively, whose names are subscribed to the annexed or fore-

going instrument in their respective capacities, and all of said persons being by
me dul'y sworrn, the said JOSEPH‘FREEMAN, Testator, declared to me and

¢ to the said witnesses in my presence, that said instrument is his Last Will

and Testament, and that he -had willingly made and executed it as his free

act and deed and for the purposes thercin expressed; and the said witnesses,
each on his oath, stated to me in the presence ai;d hearing of the Testator, that
the said Testator had declared to them that said instrument is his Last Will
and Testament, that he executed same as such and wanted cach of them to

sign il as a witness; and upon their oau-fs, each witness stated further they

d id sign the same as witnesses in the presence of the saad Testator and al his

-15-
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EXHIBIT C

NO, 131,487

LYTATE QF: N THE COLNIY COURT
JOSEPH FREEMAN, BEXAR COLNTY, TEXAS
DLCEASED (FROBATE MYITERS)

SQRUY_R PROBATING WILL

On this m:// day ch

the Apphization of THE FROST NATIONAL BAXK OF $AN ANTOXIO to probate

, 1971, carre on tn be heard

the written Will of JOSEPH FREENAN, dated April 7, 137¢, purporting and
aileging to be the Last Will of JOSEPH FHEEMAXR, deceased, und due proof
having been taken in the manmwer 38 required by law, and it having been proven

to the satisfaction of the Court that this Court has venue and jurigdiction of the
Estate; that every citation required by law has e, "u!;( feguad, served and
returned in the manner sod for the length of time required by law; that the Tes~
tator was, at the time of executing the said Will, at Jeast eighteen {18) yeary

of age, wax of sound mind 3nd died nn the 318t day of July, 1971, {n San Antonio,
Bexar County, Texus; that sald Will wns execcted with all the formalitics and
solemnliirs 88 required by law Yo make it a valld Wal, that said Wil hay not
been revoeked by the Tesialor and that it is entitled 10 prodate; and § further
appearing 1o the Court that Pelltiones, THE FROST NATIONAL BASK OF 8aN
ANTON I‘Zﬁ. was named in sakd Will as independent Exzemtor, and sald Will for-
iher prosided that no bosd or other securily be required of it et 1t ix entitled
by law to Letters thereto and is not disqualified from accepting lLetters, that
four (41 years have uot elapsed sinze the death of JOSEPYH FREEMAN, that

said Will further provided thit no other aclion shail be bad ia the County Court
cther than the protating and recerding of said Wil and the return of an Inventory,
Appraisement and 1ist of Claims of sald estate, and that there is 3 necessity

{or administraticn on sald estite,

it is therefore ORDERED, ADJUUCED snd DECRELD thal the satd

Will un file berein be and the samw is hereby admitted to probate and record

CERTESATE
108 BISIG " stich 115 o Bade e

tiﬂz,m:vmwc:y,

e exuipr_ D ——==
PETER X, PERALES viqy |7 Pe284b

S 410G L 00N
3»‘25@:%& o ”.‘11133. alod
*_, 58
"
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23 the Last Wil of zald JOSEPH FREBEMAN, decrased, and that said Will,
tegether with the application for probate theren? and #il the testimony given
iz thia processing shall be recvriled in the minutes of this Court, and it is

fucther ORDERED, ALIUDGED and DECREED thit Adrunistration be grantad

gggm ‘{;GI‘[‘@.\I

upon the Estate of JUSENPH FREEMAN, decensed, and that the said THL I"g0OST
NATIONAL BANK O SAN ANTOND, Petiticner, receive Letters Testamen«
tary upon taking the oail reyuired by law, amd said Will providieg that no bond
or other security shall be reqoired of it, no bond shall be m!'cts:z:‘;; and

when the gaid THE £ROST NATIONAL BANK OF SAN AMNTONIO shall have gua-
lified acrording to law, the Clerk of this Court will i3gue Letters in accordance

with this judgment,

SIGNED this

a

RS
» Pl ‘b' Qu
AN DN
COATIICATE oy jg‘g"“)
3 € et X .
] " a2 RY
murnmﬁ:&%mu ﬁ:m.: & RO Bl S 5 1
of v oLy v 83 et
my s ATTERIER je
ser vy
- A
e—*' % O
Lo E 14 \, v ":
ee < I
PETER A" PERX,LEs‘,,;«:; NG

*

V09412 62847
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EXHIBIT D

‘ - . LI
. TR X
! — 149315 e
\ Preparcd by 1ha Stade Bat wi Tewa fof wie o Lawpers only Revicwsd 1176, 2"’\\
i NOTIDE i ooy et e et o e
; Asees W requnee ol ;.4’;‘
SPECIAL ey BOUNTY. TR
R 2§ SOUNTY
.. o - <10 WARRANTY DEED
(LoNG FORM)  ogy g 25 MY 02
STATE OF TEXAS
KNOW ALL MEN 8Y WESE’PWS:
. eend s .
- Aq.n fOLERY
: K. FENOH, 2 single man
i
-
dmmmydo Beay and Sute of Tous, for and i
considerstion of the' AD W/100 ($10.00}
DOLLARS
i
E and other valuable i paid by the grantew  herein npmed, the receipe of which
# hereby ackoowiedged, )

%
VA

have GRANTED, SOLD AND CONVEYED, and by thes presents do GRANT, SELL AND CONVEY wnto

FROST NATIONAL BANK, Indeperdant fescutor and frustee wnder the Will of Joseph
Frovuan, scting by and through its svthoxized officecs

of the County of Becar and Siate of Texas .ol of

the following descnbicd rcal property in Hays County, Texas, towit,
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v 039 . 371
a one-taif {1/2) undivided interest in 325.22 wxes of land of which 324.0 acves
is ot of the S, M G, Meilrond Surwy ¥o. 10, 32.53 acres ot of tw W,
West By Fo. 2, 150,22 acres cut of the Jeses W. ¥ilson Survey and 19.4

SAVY AD DCEPT, however, that the Grantoe , ol it is espressly
Agrend that he sdould Yawe, f6r himeel! and his assiges, the POMNES N,
benefit ard usn of the sbovs > &5 wall a8 the rents, revwsms

SHIE NO DEPT, the Orartox vesecves all of the i), gee, coal, lignita, g,

utandom, thociom, sol and other fissiorable minersls, with all vthes
uineraie, wethexy 3 or dlseixitar, L, on and unler Mays Qunty Temet
£ heoo with £11 if sy, of ding taom & . tomthar vith
the vight of lngrees s sgress fox the of mindrg, drilling, leaching,

#exip mismuing, weplovisg sald L for all, ges, swnimm and other £3
sirmeals togutdar with all other mineoals and sesovirg sawe thecwfrow. It is
widerstood wd agroed that the eercise of all el it o deweler activicies
with respect to a1l 3214 minerals all be Mally at the option of Srantes, its
. sucoessors and assigns,
™ 74
b, T, N
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. A
- L0 32
1O BAVE A%ND TG HOLD the shove decnbed premiszs wogether wotl alf and somular the npdts and
RETESATT
Appuritnances el moanywise belonpsg, eato the 1aid granter |, Lt JGNand ssagas (orever.
nd I du herehy bind  mysedf, wy ey, enecutons and aimanisitators 1o WARRANT

AND FOREVER DEFEND sif and singulsr the sand premises yots the sad posnter  , fka

SEOOCand 3ehgns, Agsinst every sersen whamicaver lawfolly clamwing er te e the 130w oF SR herend
By, thragh o Wddr se, bt not Skhetvise. ¥ poct ‘

This corvityacce i3 3ade end ¢ wabyi to and reutrictions

Bar County, Tesas, Ritting in M

54, Probate Kiznstes, Naex Coandy, Tenss.

THE STATE OF TEXAS }
COURTY OF IOR

Belare . tae andetugnad somecity, an tiss doy pormaniy sopesicd FARAD M. FIEDP

e

LIS

‘o .ol
N ,mmnf&modmwumnmm AL v w N “AD!’I/

BRI M&y" mlﬂll:l I%“‘”” ~ém:f:a;;
’ My veruwivenn cipivi . - F X
N p— - § S

fFeumad wr stanepcd sanve o satarMOTRIEE PUKLE
PEVAR COUETT™, ~TL

L -
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EXHIBIT E

THE STATE OF TEXAS

TEXAS DEPARTMENT OF BANKING
CERTIFICATE OF CONVERSION

The undersigned, as the Director of Corporate Activities, hereby certifies that the atiached Articles of
Conversion of

The Frost National Bank
San Antonio, State
National Banking Association
into
Frost Bank
San Antonio, Texas
Texas State Banking Association
Charter Number 3202-20

have been received in this office and are found to conform to Iaw.

ACCORDINGLY, the undersigned, acting for the Banking Commissionet, and by virtue of the
authority vested in the Banking Commissioner by law, hereby issues this Certificate of Conversion.

Issuance of this Certificate of Couversion does not authorize the usce of a corporate pame in this state
in violation of the rights of another under the federal Trademark Act of 1946, the Texas trademark
law, the Assumed Business or Professional Name Act, or the comunon law.

F\//;\

Daniel B. Frasxer, ctor of Corporate Activities

/

Effective: June 22,2012 at 12:01 am
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| Nov-30~2004 0N:00m  Frem-FROST TRUST ADMIN HOUSTON 718 388 TeM8 =310 P.403/003  F-R80

a3 of Canbax Bank & Trust with ad into Tha Fxost
B onal Bunk of San mstenis.

Frost Bank Response to Order No. 5 029
Docket No. 49366



-

EXHIBIT E

Nove30-2004 U3:Ubpm  Frow-FROST TRUST ADMIN HOUITON T13 380 TOO0 . T-010 P.ODRAQ03 F-836

EXTRACT FROM THE MINUTES OF
TRE PFROST NATIONAL BANK

At a maating of the Board of Directors of the Frost National Bank
held on Septembsr 21, 1993, a quorum being prasent, the following
resolution was duly adopted:

REBOLUTION

RRSOLVED, that the articles of association of The Frost
Natienal Bank of San Antonioc be amended to reflect a change in
the name of the association from The Frost National Bank of
San Antonio to Ths Prost National Bank effective the lst day
of Coctober, 1993;

FURTRER RESOLVED, that upon the effective date, article
*FIRST" of the articles of associstion shall be as follows:

"Tha title of this Association shall bhe The Frost
National Bauk.";

FURTHER RESOLVED, that the Pregident or any Vice
President of the asscciation be, and is hexeby authorized to
take such acticns, to execute and deliver all such instruments
and documents in the name of and on behalf of the association
and under its ¢ ate seal or otherwise, as he/she deams
necessary, deg e or appropriate in oxder to implement the
raesolutions adopted heraby; and

FURTHBR RESOLVED, that the Secretary or any Ascistant
Secratary of the asssociation be, and ia hereby authorized to
cartify to the foragoing resclutions.

I, Bernard Gonzales, Executive Vice Prasident and Secretary of the
Board of Dixmctors of the above bank, do certify that the above is
a true copy from the wminutes of sald meeting of the Board of
Directors held on Septembar 21, 1983,

Bstecutive Vice Pre an
Secxetary Board of Directors

petea: Jprt= § /923
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