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Account Number: 05855094

Georeferance: 17f%01 1R
Property Location: 100 AVIKTOR DR, TARRANT COUNTY, 76179

Cleypactin

Dwner information: RIO CONCHO AGATION INC
Attention. ATTN KEVIN BRUNSDN
221 W HILL DR
ALEDO TX 760682551

Legal Description: HICKS AIRFELD
Block. 1 Lat 1K
RUNWAY

Taxing jurisdictions: 220 TARRANT COUNTY

911 NORTHWEST 15D
224 TARRANT COUNTY HOSHTAL
225 TARRANT COUNTY COULEGE
222 EMERGENCY SVCS DIST #1

This information is intended for reference only and is subject to change. it may not accurately reflect the complete
status of the account as actually catried in TAD's database

Proposed Values for Tax Year 2016

] tand impr 2016 Total 1v
pdsricet Value 45,184 508 45,184
{Appraised Value ¢ 35,184 508 £5,184
[Grass Building Area $1] &
Peet Leasable Ares ¢i7 ] " 3
Land SgFt ¢ 37,635
Land Acres ¢ 0 854

t Appraised value may be less than market value due to state-mandated limitations on valie increases

1T A zero vaiue indicates that the property record has not yet been completed “or the indicated tax year

H Rou

4 This represents one of a hierarchy of possible values ren
Caleulated

in the following order: Recorded, Computed, System,

5-Year Value History

Tax Year ‘ Appraised Land Appralsed Impr Appraised Tn‘tnf Market Land Market hnpr Market Total
2015 55,184 50 ESE $5,184 513 $5,184
2014 - $5, 184} ~ 50 45,184 ~$5,184 X S5, i R4
2013 $5.184 sof £5,184 j 35,184 34 £5,1584
2617 45,184 SOF ) ) 45,184 35,184 Sop I 35,184}
2811 35,184 50) 45,184 45,184 5 | 5,134
2016 Notice Sent:
04/29/2015
Protest Deadiine:
05/31/2016
Prapesty Data: Appraisal Site: 80524192
Deed Date: 07/13/1595 Site Name: HICKS FIELD

Deed Page: 0001305
Deed Volume: 0012010
Instrument: D195108B0Q Ciass: LandVacantComm
# of Parcels: 1

Primary Building:

State Code: EC Rural Land {No Ag) and Impravements Commercial
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Account Number:
Georeference:

Pmperty Location:

Dwner Information:

Legal Description:
Taxing Jurisdictions:

W E T [ e ey

06631789

171 AVIATOR DR, TARRANT COBNTY, 76052

RIO CONCHG AVIATION INC
Attention: ATTN KEVIN BRUNSON
221 W HILL DR

ALEDD TX 765008-2551

HICKS AIRFIELD

Bisck: 2D Lot 2A

220 TARRANT COUNTY

913 MORTHWEST ISD

224 TARRANT COUNTY HOSPITAL
225 TARRANT COUNTY COLLEGE
222 EMERGENCY 5VCS DIST #1

This information is intended for reference only and is subject to change. it may not accurately reflect the compiete
status of the account as actuslly carried in TADY's database

Proposed Values for Tax Year 2016

Jmpr |

2016 Total 17

[Martet Value 5146 04§52, 523 190,124
Popraised Value £ $146,6048  £52 52 £199,124)
{Gross Building Area £it 2.374
et Leasabie Aren 5% 2,374
Fand SgFt + 73,302
Land Acres ¢ 36827

T Appraised value may be less than market value due to state-mandated fismitations en valug iricreases
11 A zero value indicates that the property record has net yet been completed for the indicated tax year

11t Rounded

¢ This represents cne of a hierarchy of possible values ranied in the following order: Recorded, Computed, System,

Calculated

5-Year Value History

Yax Year Appraised Land Appraised impr Appraised Total Market Land Market impr Market Total
2015 5146, 604§ 3525208 $138,124) $146,604 $52,5200  $1908 124
2014 $146.60 852,520 196,124 3146,604 £52.5200 $19%,104)
2013 ) $146,604 $52,5200 £150,124f $146,604} 52,5208 4189,124
2012 ~ $146,604 $52,5208 ) ~$199,124} $146,604) 52,5208 5189124
2011 $145,604] _ $52,5204 o $199,124) $146,604 £52,5200 $199,124}
2016 Notice Sent:
05/06/2016
Protest Deadline:
06/06/2016
Exemplions:
Property Data: Appraisal Siter 80681182

Deed Date: 08/08/1997
Deed Page: 0001822

Deed Volume: 0012010
Instrument: 00120100001822

State Codes F1 Commercial

TAD Map: 2024-460

Site Name; THE BEACON COUNTRY STORE AND FUEL ISLAND

Class: FSRest

# of Parcels: 1

Primary Building:
Building Mame: 171 AVIATOR DR. HICKS AIRFIELD
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i

RICKS AIRFYELD PYIIOTS ASSOCIATION

We, the vndersigned, persons of the age of tuenty—one (21) years or more, at least two {2) of whom are citizens

of rhe State of Texas, acting as incoporators of a corsoratica (heteimafrer ealled the “Corporstior”) under the Texas
Non-Profit Corporacion Art, do bereby adopt the following articles of incorperation for the Corooration:

ARTICIE I.

The newe of the Corporation is EICKS AJRFYELD PILOTS ASSOCIATION.

ARTICLE 1I.
The Coxporacion is & moo-profit corporstiom. -
ARTICLE TIX. .
The veriod of its durarion is verperual.
ARTICLE IV.

The purpoges for which thg Corporation is organized are:

(2) Genarally, to operate, menage and saintalan Hicks Fleld, a private airfieid, to be located
upan approximately the 55 acres of land ip Tdrrant County, Texas deseribed on Exhibit A" annexed hereto
and wade a part h £, in d with timat certain Declarstion of Cevepants, Conditiont and Reatric~
tions o be filed of record iu the Deed Records of Tarrant Coumty, Texas and the Bylsws of the Corporation.

(b) Specifirslly sod primarily, to enter $nto and perform any contract zni to exercise all powers
which way be 7 ry or lent to plish the purposes set forth abave.

{e) Notwithstending any of the above statements of purposes and powers, the Corvorsrion shall noc,

pt to an insub: {al degree, engage in any activities or exercise any powers that are vot ia fur-

thersnce of the primary purpose of the Corporation. The Corporation 18 orgsnized and {s to be onexated
pursuant to the Texas Noa~Profir Corporation Acr, as azmended, snd does nor contemplate pecuniary gain o
profit cc the mexbers thereof.

ARTICLE V.

The street address of the initinl regisrered office of the Corporetion is 1330 Sumrir, Fort Worth, Tewas 76302,

and the name of the iniris) regisrered ageat at such addvress is Larxy G. Wood.

ARTICLE VI.

The mumbar of directsrs of rhe Sorporation shall be fiwed by the By-laws of the Corpoxarion, but shall not be

less chen three {3). %The mmber of directers constiruting the inirial board of direccors are:

———-II ne Address

Don L. Davis 1845 Preciger Line Rd., #101
Hurst, Texas 76054

Sam G. McOall, Jr. 1330 Sumiv
Fort Worth, Texzs 76102

Bob B. Franks : . 1B45 Precinct Lipe R2., #103
- Port Worth, Texas 75054

ABTICLR VII.
The name and street address of each fncorperator is:
Bawe . Address

Den 1. Davis 1845 Precirer Line Rd., #101
Burst, Texas 76054

Sza G. MeCall, Jr. 1330 Summit
Porxt Horth, Texas 76102

Bob R. Franks 1845 Precinct Lime R4A., 2103 .
Port Worth, Texas 76054
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BY-LAWS Page 1 of 1
HICKS AIRFIELD PILOTS ASSOCIATION

BYLAWS
HICKS AIRFIELD PILOT ASSOCIATION
A NON-PROFIT CORPORATION

The name of this non-profit corporation shall be HICKS Airfield PILOTS ASSOCIATION, (the

“Association”).

ARTICLEI
PURPOSE AND PARTIES

I. The purpose for which the Association is formed is to govern Hicks Field, a private airfield in
Tarrant County, Texas, (the ‘Project”) located upon the approximately 5O acre tract of land
described on Exhibit “A” annexed hereto and made a pert hereof (the “Property™), the Property
having been (or intended to be) subjected to a Declaration of Covenants, Conditions and Restrictions
(the “Declaration”) imposed (or to be Imposed) on the Property by Hicks Airfield. Inc., a Texas
corporation (the ‘Declarant”), and recorded in the Deed Records of Tarrant County. Texas. All
definitions contained in said Declaration shall apply hereto and are incorporated hereby by reference,

unless any term is otherwise used or defined herein.

2. Al present or future Owners, tenants, firture tenants, of any “lot” (as that term is defined in the
Declaration) or any other person who might use in any manner the facilities of the Project are subject
to the provisions and any regulations set forth in these By-Laws. The mere acquisition, lease or rental
of any lot or the mere act of occupancy of a lot will signify that the By-Laws are accepted, approved,
ratified, and will be complied with.

ARTICLE I
MEMBERSHIP, VOTING MAJORITY OF CO-OWNERS ("OWNERS"), QUORUM,

PROXIES

1. MEMBERSHIP. Membership in the Association, and voting rights, shall be set forth in the

Declaration.

2. Quorum. Except as otherwise provided in these By-laws, the presence in person or by proxy
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of fifty-One percent (51%) in interests of the Owners (in accordance with the voting rights
attributable to the lots owned as set forth in the Declaration, and whenever the term “in
interest, of the Owners” is used in these By-Laws, it shall have the meaning) shall constitute a
quorum; provided, however, that the presence in person or by proxy of thirty-three percent
(33%) in interests of the Owners shall constitute a quorum at the first meeting of the
Association. In the event a quorum is not present, then the meeting called shall be adjourned,
and notice of a new meeting for the same purposes within two (2) to four (4) weeks shall be
sent by mail, at which mecting the number of Owners represented in person or by proxy shall
be sufficient to constitute a quorum. An affirmative vote of majority interest, of the Owners

present, either in person or by proxy, shall be required to transact the business of the meeting.

3. Proxies. Votes may be cast in person or by written proxy. No proxy shall be valid after
eleven (11) months from the date of its execution unless specifically provided in the proxy. All
proxies must be filed with the Secretary or Assistant Secretary of the Association before the

appointed time of each meeting.

ARTICLE I1
ADMINISTRATION -

1. Association Responsibilities. The Owners of the lots will constitute the Association, which
will have the responsibility of administering the Project through a Board of Director.

2. Place of Meeting. Meetings of the Association shall be held at such suitable place as the Board

of Directors may determine.

3. Annual Meetings. The first meeting of the Association shall be held (i) thirty (30) days afer
the expiration of ninety (90) days from the date upon which there has occurred the conveyance by
the Declarant of seventy-five percent (75%) in numbers of the lots at the Project, or (ji) three (3)
years after the first lot is conveyed, whichever occurs first. At the sole option of Declarant the first
meeting of the Association may be held sooner than set forth above but not later. Thereafier, the
annual meetings of the Association shall be held during the same month of each succeeding year
with the second annual meeting occurring not sooner than twelve (12) months after the first annual

meeting. At such meetings there shall be elected by ballot of the Owner, a Board of Directors in,
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accordance with, the requirements of Paragraph 5 of Article IV of the By-laws, The Owners may
also transact such other business of the Association as may properly come before them. Each first
mortgage on any lot, or its agent, shall have the right to designate a representative to attend the

meetings.

4. Special Meetings. It shall be the duty of the President to call a special meeting of the Owners
as directed by resolution of the Board of Directors or upon a petition signed by a majority in interests
of the Owners which has been presented to the Secretary or Assistant Secretary of the Association.
The notice of aﬁy special meeting shall state the time and place of such meeting and the purpose
thereof. No business except as stated in the notice shall be transacted at a special meeting unless by
consent of two-third (2/3) in interests of the Owners present, either in person or by proxy. Any such
meetings shall be held after the first annual meeting and shall be held within thirty (30) days after

receipt by the Secretary or Assistant Secretary of such resolution or petition.

5. Notice of Meetings. It shall be the duty of the Secretary or Assistant Secretary of the
Association to mail or deliver a notice of each annual or special meeting, stating the purpose thereof
as well as the time and place it is to be held, to each Owner and first mortgagee of record, at least ten
(10) days, but not more than thirty (30) days, prior to such meeting. The mailing of a notice in the

manner provided in this Paragraph shall be considered notice served.

6. Adjourned Meetings. If any meeting of Owners cannot be organized because a quorum has not
attended, the Owners who are present, cither in person or by proxy, may adjourn the meeting from
tixiu_a to time. Until a quorum is obtained, however, the place of the meetings must remain as stated in

the notice.

7. Order of Business. The order of business at all meetings of the Owners shall be as follows:
(a) Roll call and certifying proxies;
{b) Proof of notice of meeting or waiver of notice:
(¢) Reading and disposal of unapproved minutes;
(d) Reports of officers;
{e) Reports of committees;
(f) Election of directors;
(g) Unfinished business;
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(h) New business; and

(i) Adjournment.

ARTICLE IV
BOARD OF DIRECTORS

1. Number and Qualification. Unt

Notwithstanding any other provision contained in this Section or any other Section of these
Bylaws the members of the Board of Directors of the Association shall at all times be not less than

four (4) nor more than seven (7). In the event the number of Directors falls below four (4), the

remaining Directors will elect new Directors to fill any unexpired term.’

2. Powers and Duties. The Board of Directors shall have the power and duties necessary for the

administration of the affairs of the Association and for the operation and maintenance of the Project
including the promulgation of Rules and Regulations for the Project. The Board of Directors may do
all such acts and things except as by law or by these By-Laws or by the Declaration may not be
delegated to the Board of Directors.

3. Other Powers and Dutiés. Such powers and duties of the Board of Directors shall include, but
shall not be limited to, exercising all powers, and carrying out all duties, of the Association and
Board of Directors specified in the Declaration. The Board of Directors may appoint a Managing
Agent (herein so called) to carry out the day-to-day operation of the Association subject to

supervision of the Board of Director.

4. No waiver of Rights. The omission or failure of the Association or any Owner to enforce the
covenants, conditions, restrictions, easements, uses, limitations, obligations or other provision of

the Declaration, these By-Laws or the regulations adopted pursuant thereto, shall not constitute or
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be deemed a waiver, modification or release thereof, and the Board of Directors or the Managing

Agent shall have the right to enforce the same thereafter.

5. Elections and Term of Office. At the first annual meeting of the Association, the Owners shall

elect a Board of Directors in accordance herewith. The term of office of one of the two (2) Directors,
elected shall be fixed at two (2) years and the others shall be fixed at one year. The remaining
Director shall serve for one (1) year after the first annual meeting. At the expiration of the initial
term of office of each respective Director, his successor shall be elected to serve a term of two (2)
years. The Directors shall hold office until their resignation or until successors have been elected and

hold their first meeting, except as otherwise provided.

6. Vacancies. Vacancies in the Board of Directors caused by any reason other than the removal
of a Director by a vote of the Association shall be filled by vote of the majority of the remaining
Directors, even though they say constitute less than a quorum; and each person so elected shall be a

Director until a successor is elected at the next annual meeting of the Association.

7. Removal of Directors. At any regular or special meeting duly called, any one or more of the

Directors may be removed with or without cause by a majority in interests of the Owners, and a
* successor may then and there be elected to fill the vacancy thus created. Any Director whose

removal has been proposed by the Owners shall be given an opportunity to be heard at the meeting.

8. Organizational Meeting. The first meeting of a newly elected Board of Directors following the
annual meeting of the Owners shall be held within ten (10) days thereafter at such place as shall be
fixed by the Directors at the meeting at which such Directors were elected, and no notice shall be
necessary to the newly elected Directors in order legally to constitute such meeting, providing a

majority of the whole Board of Directors shall be present.

9. Regular Meetings. Regular meeting of the Board of Directors may be held at such time and place
as shall be determined, from time to time, by a majority of the Directors but at least one such
meeting shall be held during each calendar quarter. Notice of regular meetings of the Board of
Directors shall be given to each Director, personally or by mail, telephone or telegraph, at least five
(5) days prior to the day named for such meeting.

' Revision Voted In at General Meeting, Jan 10, 1989
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10. Special Meetings. Special meetings of the Board of Directors say be called by the President on
five (5) days notice to each Director, given personally or by mail, telephone or telegraph, which
notice shall state the tine, place (as hereinabove provided) and purpose of the meeting. Special
meetings of the Board of Directors shall be called by the President or Secretary or Assistant
Secretary of the Association in like manner and on like notice on the written request of one or more

Director.

11. Waiver of Notice. Before or at any meeting of the Board of Directors, any Director may, in
writing, waive notice of such meeting and such waiver shall be deemed equivalent to the giving of
such notice. Attendance by a Director at any meeting of the Board shall be a waiver of notice by him
of the time and place thereof, If all the Directors are present at any meeting of the Board, no notice

. shall be required and any business may be transacted at such meeting.

12. Board of Directors’ Quorum. At all meetings of the Board of Directors, a majority of the Directors
shall constitute a quorum for the transaction of business, and the acts of the majority of the Directors
present at a meeting at which a quorum is present shill be the acts of the Board of Directors. If at any
meeting of the Board of Directors, there be less than a quorum present, the majority of those present
may adjourn the meeting from time to time. At any such adjourned meeting, which thereafter a quorum

is obtained, any business which might have been transacted without further notice.

13. Fidelity Bonds. The Board of Directors shall require that the Association maintain adequate fidelity
coverage to protect against dishonest acts by its officers, directors, trustees, and employees and all others
who are responsible for handling funds of the Association. Such fidelity bonds shall meet the following 4
requirements: all shall be written for an amount at least equal to the estimated maximum of funds,
including reserves, in the custody of the Association, but in no event shall the aggregate of such bonds

be an amount less than a Sum equal to three (3) months’ aggregate assessments on all Lots plus reserves;
all shall contain waivers of any defense based upon the exclusion of persons who serve without
compensation from any definition of ‘employec™ or similar expression; all shall provide that they may

not be cancelled or substantially modified (including cancellation for nonpayment of premium without

at least thirty days prior written notice to each holder, insured and guarantor of any first mortgage on
any Lots. The premiums on such bonds shall be paid by the Association.
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14. Compensation. No member of the Board of Directors shall receive any compensation for acting

as such.

ARTICLE YV
FISCAL MANAGEMENT

The provisions for fiscal management of the Project for and in behalf of all of the Owners

as set forth in the Declaration shall be supplemented by the following provisions:

Accounts. The funds and expenditures oJf the Owners by and through the Association shall be
credited and charged to accounts under the following classifications as shall be appropriate, all of
which expenditures shall be expenses of the Association:

(a) Current expense, which shall include all funds and expenditures within the year for which the
funds are budgeted, including a reasonable allowance for contingencies and Working funds, except
expenditures chargeable to reserves and to additional improvements.

(b) Reserve for deferred maintenance, which shall include funds for maintenance items, which
occur less frequently than ammually.

(¢) Reserve for replacement (sinking fund), which shall include funds for repair or replacement

required because of damage, wear or obsolescence.

ARTICLE VI
OFFICERS

1. Designation. The officers of the Association shall be a President, a Vicer President and a
Secretary/ Treasurer, all of whom shall be elected by the Board of Directors, and such assistant
officers as the Board of Directors shall, from time to time, elect. Such officers may be (but need not
be) members of the board of Directors. The office of the Vice President and Secretary/Treasurer may

be held by the same person.

2. Election of Officers. The officers of the Association shall be elected annually by the Board of
Directors. At the organizational meeting of each new board and shall hold office subject to the

continuing approval of the Board.
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3. Removal of Officers. Upon an affirmative vote of a majority of the members of the Board of Directors

any officer may be removed, either with or without cause, and his successor elected at any regular

meeting of the Board of Directors, or at any special meeting of the Board called for such purposes.

4. President. The President shall be the chief executive officer of the Association. He shall preside at all
meetings of the Association and of the Board of Directors. He shall have all the general powers and
duties which are usually vested in the office of president of an association, including but not limited to
the power to appoint committees from among the Owners from time to time as he may in his discretion
decide is appropriate to assist in the conduct of the affairs of the Association or as may be established by

the Board or by the members of the Association at any regular or special meetings.

5. Vice President. The Vice President shall have all the powers and authority and perform all the
functions and duties of the President, in the absence of the President, or his inability for any reason to
exercise such powers and functions or perform such duties, and also perform any duties he is directed to

perform by the president.

6. Secretary. The Secretary shall keep all the minutes of the meeting of the Board of Directors and the
minutes of all meetings of the Association; he shall have charge of such books and papers as the Board
of Directors may direct; and he shall, in general, perform all duties incident to the office of Secretary

and as is provided in the Declaration and the By-Laws.

The Secretary shall compile and keep up to date at the principal office of the Association a complete list
of members and their last known addresses as shown on the records of the Associdtion. Such list shall
also show opposite cach member’s name the number or other appropriate designation of the Lots owned
by such member, and the percentage of each aggregate regular assessment, by Lot, for which such, °
Owner is responsible. Such list shall be open to inspection by members and other persons lawfully

entitled to inspect the same at reasonable times during regular business hours.

7. Assistant Secretary. The Assistant Secretary shall have all thé powers and authority and perform all
the functions and duties of the Secretary, in the absence of the Secretary, or his inability for any reason
to exercise such powers ad functions or perform such duties, and also perform any duties he is directed

to perform by the Secretary.

8. Treasurer. The Treasurer shall have the responsibility for Association funds and shall be responsible
for keeping full and accurate accounts of all receipts and disbursement, in books belonging to the

Association. He shall be responsible for the deposit of all monies and other valuable effects in the name,
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and to the credit, of the Association is such depositories as may from time to time be designated by the.
Board of Director. In the event a Managing Agent has the responsibility of collecting and disbursing
funds, the Treasurer shall review the accounts of the Managing Agent within fifteen (15) days after the
first day of each month. A ‘

ARTICLE VII
INDEMNIFICATION OF OFFICERS, DIRECTORS AND MANAGING AGENT
1. Civil or Criminal Proceedings. The Association may have the power to indemnify any Officer,
Director, or Managing Agent thereof, who was, or is a party, or is threatened to be made a party, to
any threatened, pending or completed action, suit or proceeding, whether civil, criminal,
administrative, or investigative (whether or not by or in the right of the Association) by reason of the
fact that such person is or was, an Officer, Director or Managing Agent of the Association, against
expenses (including but not limited to the attorneys’ fees and cost of the proceeding), judgments,
fines and amounts paid in settlement actually and reasonably incurred by him in connection with or
in defense of such action, suit or proceeding if such person acted in good faith, and in a manner
which such person reasonably believed to be m or nor opposed to the best interests of the
Association. Provided, that with respect to (1) any criminal action or proceeding, such person had no
reasonable cause to believé that his conduct was unlawful; or (2) any civil claim, issue or matter,
such person shall not be guilty of gross negligence or willful misconduct in the performance of his
duties to the Association. Termination of any action, suit, or proceeding by judgment, order,
settlement, conviction, or upon a plea of nolo contendere or its equivalent, shall not, of itself, create
a presumption that such person has reasonable cause to believe that his conduct was unlawful, or that
such person did not act in good faith or in a manner which he reasonably believed to be in or not
opposed to the best interest of the Association, all such matters being determined solely and
exclusively for the purpose of indemnification as herein provided.

Indemnification under the preceding Paragraph shall be made by the Association only as
authorized in each specific case upon the determination that indemnification of such person is
proper in the circumstances because he has met the apphicable standards of conduct as set forth
herein. Such determination shall be made (1) by the Board of Directors by a majority vote of a
quorum consisting of Directors who were not parties to such action, suit or proceeding; or (2) if such
a quorum is not obtainable by (a) independent legal counsel in a written opinion, or (b) the members

of the Association and no member shall be disqualified from voting because he is or was party to
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such action, suit or proceeding. Indemnification so determined may be paid, in part, before the
termination of such action, suit or proceeding, upon the receipt by the Association of an undertaking
by or behalf of the person claiming such indemnification to repay all sums so advanced if it is
subsequently determined that he is not entitled thereto as provided in this Article.

To the extent that an Officer, Director, or Managing Agent of the Association has been
successful on the merits or otherwise in the defense of any action, suit or proceeding. whether civil
or criminal, such person shall be indemnified against such expenses (Including coats and attorneys”
fees) actually and reasonably incurred by his in connection therewith.

Indemnification provided herein shall be exclusive of any and all other rights and claims to
which those indemnified may be entitled as against the Association, and every Director or Officer
thereof under any By-law, resolution, agreement or law and any request for payment hereunder shall
~ be deemed a waiver of all such other rights, claims or demands as againist the Association and each
Director, Officer and employee thereof. The indemnification provided herein shall issue to the
benefits of the beirs, executors, administrators and successor of any person entitled thereto under the
provision of this Article.

The Association shall have the power to purchase and maintain insurance on behalf of any
person who is or was a Director, Officer, employee or agent of the Association against any Lability
asserted against him and incurred by him in any such capacity, or arising out of his status as such,
whether or not the Association would have the power to indemnify him against such liability under
the provision of this Article.

Any liability, loss, damage, cost expense incurred or suffered by the Association by reason or arising
out of or in connection with the foregoing indemnification provision shall be treated and handled by
the Association as expenses of the Association; provided, however, that nothing contained in this
Article VII shall be deemed to obligate the Association to indemnify any member who is or has been
a Director or Officer of the Association with respect to any duties or obligations assumed or liability
incurred by him under and by virtue of the Declaration and these By-Laws that were assumed or
incurred outside of his conduct specifically related to the fulfiliment of his duties as an Officer or
Director of the Association.

2. Other. Contracts or other commitments made by the board of Directors, Officers or
Managing Agent shall be made as agent for the Association, and they shall have no personal
responsibility on any such contract or commitment (except such liability as may be ascribed to them

in their capacity as Owners), and the lability of any Owner on much contract or commitment shall
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be limited to such proportionately divided between each lot in accordance with the share of regular

assessments atiributable to such lot as provided in the Declaration.

ARTICLE Vil
AMENDMENTS TO BY-LAWS

1. Amendments to By-Laws. These By-Laws may be amended in writing by the Association at a
duly constituted meeting called for such purpose or in any regular meeting so long as the notice of
such meeting sets forth the complete text of the proposed amendment. Amendments to these By-

Laws may be made upon approval of sixty-seven percent (67%) in interests of the Owners.

ARTICLE IX
MORTGAGES

1. Notice to Association. An owner who mortgages his lot shall notify the Association through the
Manning Agent, if any, or the Secretary or Assistant Secretary of the Association, giving the name

and address of his mortgagee. The Association shall maintain such information.

2. Notice of Unpaid Assessments. The Board of Directors, upon written request by a mortgagee of a

lot or an insurer or guarantor of a first mortgage on a lot, shall promptly report any default by the
Owner thereof and any unpaid assessments due from the Owner thereof which remain unpaid for

sixty (60) days after the date on which said assessment became due.

3. Notice of Default. The board of Directors, when giving notice to an Owner ofa default in paying
assessments or other default, shall send a copy of such notice to each holder, insurer and guarantor
of first mortgage covering such lot whose nane address has therefore been furnished to the Board of

Directors.

4. Examination of Declaration, By-Laws and Books and Financial Statements. Each Owner,

mortgagee, and insurer of a lot and each insurer and guarantor of any first mortgage on any lot shall
be permitted to examine the Declaration, these By-Laws, all other rules and regulations promulgated
by the Association, and the books of account of the Association at reasonable times on business days

after notice of request thereof. Upon written request by a holder, insurer or guarantor of any first
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mortgage on an lot, the Board of Directors shall send to such holder, insurer or guarantor an audited

financial statement. if any, of the Association for the immediately preceding fiscal year.

5. Notice to Morigagee, Insurer and Guarantor. If requested by any mortgage, of any lot or any
insurer or guarantor of any first mortgage on any lot, the Board of Directors shall give to such

mortgagee, insurer or guarantor notice in writing of any loss to, or taking of, the Common Elements
of the Project if such loss or taking exceeds $10,000.00 or damage to a lot covered by such mortgage
exceeds $1,000.00.

ARTICLE X
EVIDENCE OF OWNERSHIP, REGISTRATION OF MAILING ADDRESS AND
DESIGIATION OF VOTING RESENTATIVE

1. Proof of Ownership. Except for those owners who initially purchase a lot from Declarant, any
person, on becoming an Owner of a lot, shall furnish to the Managing Agent or Board of Directors a
true and Correct copy of the original or certified copy of the recorded mstrument vesting that person
with en interest or ownership in the lot, which copy shall remain in the files of the Association. A
member shall not be deemed to be in good standing nor shall he be entitled to vote at any annual or

special meeting of members unless this requirement is first net.

2. Regstration of Mailing Address. The Owner or several Owners of an individual lot shall have one '
and the same registered mailing address to be used by the Association for mailing of statements,
notices, demands and all other communications, and such registered address shall be the only
mailing address of a person or persons, firm, corporation, firm, partnership, association or other legal
entity or any combination thereof to be used by the Association. Such registered address of a lot
Owner(s) shall be furnished by such Owner(s) to the Managing Agent or Board of Directors within
fifteen (15) days after transfer of title, or after a change of address, and such registration shall be in
written for, and signed by all of the Owners of the ot or by such persons as are authorized by law to
represent the interest of (all of) the Owner(s) thereof.

All notices or demands intended to be served upon the Association or Board of Directors thereof
shall be sent certified mail, postage prepaid, to HICKS AIRFIELD PILOTS ASSOCIATOIN, Attn:
Don Davis, 1845 Precinct Line Road. Suite 101, Hurst, Texas 76054 or such other address as the

Board of Directors may establish by notice to all Owners.
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3. Desigpation of Voting Representative - Proxy. If a lot is owned by one person, his right to vote

shall be established by the record title thereto. If title to a lot is held by more than one person or by a
firm, corporation, partnership, association, or other legal entity, or an. combination thereof, such
Owners shall execute a Proxy appointing and authorizing one person or alternate persons to attend
all annual and special meetings of members and thereat to cast whatever vote the Owners themselves
might collectiv:cly cast if they were personally present. Such proxy shall be effective and remain in
force unless voluntarily revoked, amended or sooner terminated by operation of law: provided,
however, that no proxy shall be valid after eleven (11) months from the date of execution unless
specifically provided therein. Within thirty (30) days after such revocation, amendment or
termination, the Owners shall reappoint and authorize one person or alternate persons to attend all
annual and special meetings as provided by this Paragraph 3. »

The requﬁemmts herein contained it this Article X shall be first met before an Owner of a lot shall

be deemed in good standing and entitled to vote at an annual or special meeting of members.

ARTICLE X1
OBLIGATIONS OF THE OWNERS

1. License Fee and Assessments, Each Owner shall pay the license fee and assessments against his

lot(s) as provided in the Declaration.

2. Compliance with Restrictions Governing the Project. Each Owner shall comply fully with the

following:

(&)  The Declaration;

(b) The restrictions and other covenants and agreements contained in the Warranty Deed by which
such Owner acquired his lot(s);

(C)  These bylaws;

(D) The Rules and Regulations from time to time adopted by the Association; and

(e) All provision, of applicable law, whether federal, state or local.

Each Owner shall always endeavor to observe and promote the cooperative purposes for the

accomplishment of which the Project was established.
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3. Notice of Lien or Suit. An Owner shall give notice to the Association of every lien or

enc,uinbrance upon his lot, other than for taxes and assessments, and notice of every suit or other
proceeding which may affect the title to his lot, and such notice shall be given within five (5) days
after the Owner has knowledge thereof. ‘

4. Mechanic’s Lien. Each owner agrees to indemnify and to hold each of the other Owners harmless
front any and all claims of mechanic’s liens filed against other lots and the Common Elements for
labor, materials, services or other products incorporated in the improvements located on such
Owner’s lot. In the‘ event such a lien is filed and/or a suit for foreclosure of a mechanic’s lien is
commenced, then within ten (10) days thereafter such Owner shall be required to deposit with the
Association cash or negotiable securities equal to one and one half (1 1/2) of the amount of such
claim plus interest for one (1) year together with the sum equal to ten percent (10%) of the amount
of such claim, but not less than FIVE HUNDRED and OO/IOOADOLLARS ($500.00) which latter
sum may be used by the Association for any costs and expenses incurred, including attorney’s fees
incurred for legal advice and counsel. Except as is otherwise provided, such sum or securities shall
he held by the Association pending final adjudjcation\or settlement of the claim or litigation.
Disbursement of such funds or proceeds shall be made by the Association to insure payment of or on
account of such final judgment or settlement. Any deficiency, including attomey;s fees incurred by
the Association, shall be paid forthwith by the subject owner, and his failure to so pay shall entitle
the Association to make such Payment, and the amount thereof shall be a debt of the Owner and
constitute a lien against his lot that may be foreclosed as is provided in the Declaration for non—
payment of debts to the Association. All advancements, paymentg, costs and expenses including
attoroey’s fees incurred by the Association shall be forthwith reimbursed to it by such Owner(s), and
the Owner(s) shall be liable to the Association for the payment of interest at the maximum rate

permitted by law on all such sums paid or incurred by the Association.
5. Right of Entry. Each Owner shall and does grant the right to maintain a key and the right of entry
to the Managing Agent or to any other person authorized by the Association in case of an emergency

originating in or threatening his lot, whether the Owner is present at the time or not.

6. Rules and Regulations. The Board of Directors, pursuant to Paragraph 2 of Article-IC of these

By—Laws, reserves the power to establish, make and enforce compliance with such Rules and
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Regulations as may be necessary or desirable for the efficient and enjoyable operation, use and
occupancy of the Project with the right to amend same from tine to time. Copies of such rules and

regulations shall be furnished to each Owner prior to the date when the same shall become effective.

7. Destruction of Qbsolescence. Each Owner, upon becoming an Owner of a lot, hereby grants

power of aitorney in favor of the Association, irrevocably appointing the Association his attorney in

fact to deal, at its option, with the Owner’s lot upon its damage, destruction or obsolescence.

ARTICLE XII -
ABATEMENT AND ENJOINMENT OF VIOLATIONS BY OWNERS

1. Abatement and Enjoinment. The violation of any Rule or Regulation accepted by the Board of
Directors, or the breach of any By—Ilaw, or the Breach of any provision of the Declaration, or the
breach of any restriction, covenant or agreement contained with the deed by which an Owner
acquired his lot(s) shall give the Board of Directors of the Managing Agent the right, in addition to
any other rights set forth therein, (I) to enter the lot in which, or as to which, such violation or breach
exists and to summarily abate and remove, at the expense of the defaulting Owner, and person,
structure, thing or condition that may exist therein contrary to the intent and meaning of the
provisions thereof, and the Board of Directors or Managing Agent shall not be deemed guilty in any
manner of trespass, and to expel remove and put out, any person, animal, or thing whatsoever using
such force as may be necessary in so doing, without being lia:ble to prosecution or any damages
therefor: and (ii) to enjoin, abate, or remedy By appropriate legal proceedings, either at law or in
equity, the continuance of anyr breach. The Board of Directors, or Managing Agent, may assess a
fine of up to $250.00 for cach oceurrence against and Owner violating the Rules and Regulations,
these By—Laws, the Declaration, or any restriction, covenant or agreement contained within the
deed by which an Owner acquired his lot(s), in addition to any other remedies provided herein or in

the Declaration.

ARTICLE X1
WAIVER OF SUBROGATION

Each and every Owner and/or occupant subject to these By—Laws agrees, by acceptance hereof,

to grant ad hereby does grant a waiver of subrogation in favor of each and every other Owner and/or
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occupant, regarding any claims or rights each may have under any insurance policies of physical
damage regarding his lots or contents therein held by him individually. To the extent any lot or
contents therein is uninsured (beyond any coverage required to be maintained as herein prescribed),
each Owner and/or occupant shall and hereby does waive his right of recovery against all other
owners and/or occupants, and shall hold harmless all other Owner and/or occupants to the saine
extent that he would have had he made recovery for such damage lot or contents therein under a

standard “replacement value” insurance policy insuring same.

ARTICLE XTIV
COMPENSATION

This Association is not organized for profit. No Owner, member of the Board of Directors,
officer or person from whom the Association may receive any property or funds shall receive or
shall be lawfully entitled to reccive any pecuniary profit from the operation thereof, and in no event
shall any part of the funds or assets of the Association be paid a. salary or compensation to, or
distributed to, or inure to the benefit of any Owner (other than Declarant, under the circumstaﬁces
and as provided in Fhe Declaration), member of the Board of Directors, or officer, provided,
however, always (1) that reasonable compensation may be paid to any .member, manager or officer
while acting as an agent or employee of the Association for services rendered in effecting one or
more of the purposes of the Association, and (2) that any member, manager or officer may, from
time to time, be reimbursed for his actual and reasonable expenses incurred in connection with the

administration of the affairs of the Association.

ARTICLE XV
EXECUTION OF DOCUMENTS

The persons who shall be authorized to execute any and all contracts, documents, instruments,
conveyances or encumbrances Including promissory notes, shall be two, one of each of the President

or Vice president and the Secretary or Assistant Secretary of the Association.

ARTICLE XVI
PROXY TO TRUST
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74



BY-LAWS Page 17 of 17
HICKS AIRFIELD PILOTS ASSOCIATION

Lot Owners shall have the right to irrevocably constitute and appoint the beneficiary of a deed
of trust their true and lawful; attorney to vote their membership in this Association at any and all
wmeetings of the Association and to vest in such beneficiary or his nominees any and all rights,
privileges, and powers that they bave as Owners under the By—Laws of this Association or by
virtue of the Declaration. Such prxty shall become effective upon the Filing of a notice by the
beneficiary with the Secretary or Assistant Secretary of the Association at such time or times as the
beneficiary shall deem its security in jeopardy. Such proxy shall be valid until withdrawn by said
Beneficiary or until such time as a release of the beneficiary’s deed of trust is executed and a copy
thereof delivered to the Secretary or Assistant Secretary of the Association. Nothing herein
c;ontain'ed shall be construed to relieve Owners, or to impose upon the beneficiary of the deed of
trust, the duties and obligations of an Owner.

ARTICLE XVII
CONFLICTING OR INVALID PROVISIONS

Notwithstanding anything contained herein to the contrary, should all or part of any Article of these
By-Laws be in conflict with the provisions of the laws of the State of Texas, including specifically
the Texas Non-Profit corporation Act, as amended, such laws shall control; and should any part of
these By-laws be invalid or inoperative for any reason, the remaining parts, so far as is possible and

is reasonable, shall be valid and operative.

By or signatures hereto the undersigned, being all of the initial Directors of the Association, hereby
adopt the foregoing By-laws for the Association as of the 3™ day of Dec. 1985.

Don Davis /s/

Bob R. Franks /s/

Gary McFay /s/
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DECLARATION OF COVENANTS, CONDITIONS
AND RESTRICTIONS FCR HICKS A1RFIELD,

TERRANT COUNTY, TEXAS

This Declaration made this f—}day of _DEcC.. ., 1985, by
Hicks Airfield, lnc., a Texas corporation (hereinafter referred to
as "Declarant") whose address i1s 1330 Summit, Fort Worth, Texas
76102.

WITNESSETH:

WHEREAS, Declarant 2s the owner of the approximately 30 acre
tract of land in Tarrant County, Texas more particularly described
on Exhibit "a" annexed hereto and made a2 part herecf (the "Proper-
ty"), which was acquired by Declarant by Warranty Deed dated
June 26, 1985, recorded in Volume823l, page 704, of the Deed
Recerds of Tarrant County, Texas; and

WHEREZS Declarant desires to develop the Property as Hicks
Airfield, which is intended as a private airfield for the exclu-
sive use of Declarant and other owners from time to time of
portions of the Property, and, to this end, desires to subject the
Property to the covenants, conditions, restrictions, easements,
charges and liens hereinafter set forth; and

WHEREAS, Declarant desires to impose said covenants, conch».
tions, restrictions, easements, charges and liens on the Property

end yet retain reasonable flexibility te respond to changing or

unforeseen circumstances sc as to control and maintain the first
class guality and distinction of the Property; and
WHEREAS, Declarant has deemed it desirable, and in the best

interest of Declarant and cother owners from time to time of

T

portions 9f the Property (Declarant and such other owners from

i

time to time of portions of the Property being herein referred io

as the "Owners"), to create an entity to which would be delegated
and assigned the powers of maintaining and preserving «Hicks

Airfield, its runway, taxiways and other common areas, enforcing

o 8206 1458
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these restrictions and collecting and disbursing the assessments
and charges hereinafter created; and

WHEREAS, Declarant has caused to be incorporated, Hicks
Airfield Pilots Association, a Texas non-profit corporation (the
*Association"), and has designated it as such entity.

NOW, THEREFCRE., Declarant hereby declares that the Property
is and shall be held, transferred, sold, conveyed and oc:up:.éd
subject to the covenants, cenditions, restrictions, easements,
charges and liens hereinafter set forth.

'AKTICLE 1.

USES5S _OF THE SEPARATE POKTIONS OF THE PROPERTY

A map of the Property is annexed hereto as Exhibit "B" and
nade a part herecf, on which map pertions of the Properiy are
designated Hangar Area A and Hangar Area B and other portions of
the Property are designated by the symbols "a" through "I" respec-
tively. ZEach of the separate pori:lons of the Property so desig-
nated, as the boundaries of such perticns of the Property may be
adjusted by the Declarant as hereinafter provided, are rastricted
for use as follows:

1. The portions of the Preoperty designated Hangar Area B
and Hangar Area B will be reserved for constructien of hangars and
“"T-Hangars" (herein so called) in such number and manner of
confiquration as Declarant may determine. T-~Hangars will be part
of a "“Common Bangar®™ (also hereafter defined} and must be used
exclusively for storage of aircraft and motor vehicles.

2. The portion of the Property designazted by the symbol I
is hereby restricted for development and use as a runway for
private, commuter and comrercial aircraft and shall be maintained
and used solely for such purpose.

3. The portion of the Property designated by the symbol E

.
shall be maintained as an open area, which shall be covered with

grass, and which may be used for landing aircraft, as appropriate,

and under which Declarant and the Assocaation shall have the right

v 8396 race 1459
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to install septic tanks or other facilities for the disposal of
sewage.

4. The portion of the Property designated by the symbol C
will be maintained and used exclusively as a taxilway/roaduay for
taxiing aircraft and ingress and egress by motor vehicles.

5. The symbol D was omitted on purpose.

6. The portion of the Froperty designated by the symbol E

will be maintained as a safety zone,

7. The symbol F was omitted on purpose.

8. The portions of the Property designated by the symbol &
will be sold in fee simple to owners of adjacent hangars, and
shall be used solely for parking of aircraft and other vehicles as
designated by the owner of the respective hangar, provided that no
portion of any such aircraft or motor vehicle may be parked closer
than 35 feet to the taxiway/roadway adjacent to such portions of
the Property on the north. Additionally, the owner of each hangar
pust maintain an area adjacent to the taxiway/roadway, designated
by Declarant, as an open area, covered by grass only, under which
will be constructed lateral lines for the septic system.

9. The portions of the Property designated by the symbol R
shall be maintained, owned and operated by Declarant, its succes-
sors or assigns, at their option, as an area for the administra-
tion building for Hicks Airfield, the sale of fuel (and
maintenance of underground fuel tanks) for aircraft and motor
vehicles ({(and no other portion of the Property may be used for
this purpese), for parking of motor vehicles by Declarant, its
agents, customers and other invitees, and/or for any other lawful
purpose. The water tank for Hicks Airfield will also be main-
tained in this area.

10. 211 other portions of the Property may be used in such
manner as Declarant, its sSuccessors o0 assigns, may reasonably
detsrmine, provided such use is consistent with the maintenance of

the Property as a first class private airfield.

oL 8396 mct 1460
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peclarant shall, at its cost and expense, as promptly after
the date hereof as may be practicable, cause the fcllowing por-
tions of the Property (the "Common Areas") to be developed and
constructed, in accordance with such reasonable standards as
Declarant may determine and in accordance with applicable laws,
for their intended use: the runway, the grass covered o;‘>en area,
the taxiway/roadways, and the safety zone. As construction of
each pbrtlon of the Common Areas is complete, Declarant shail
convey such portion of the Common Areas to the Association.

Declarant shall have the right to adjust the boundaries of
each portion of the Property designated above, including, without
limitation, each portion of the Common Areas, as Declarant, in its
sole discretion, deems to be in the best interest 6f the develop-=
ment of the Property as a private airfield; provided, however,
that Declarant may not adjust the boundaries of any portion of the
Common Areas which have been conveyed to the Association.

ARTICLE Il.
RESERVATICN OF RIGHTS WITH

RESFECT TO THE RUNUAY

As hereinafter provided, Declarant, its agents, customers and
invitees, and each Owner of a lot (hereinafter defined) at the
Property, shall have the right te use the runway, on the terms and
conditions hevein set forth, conditicned upon payment of the
license fee assessed by the Association. Declarant hereby re-
serves to itself, and its successors and assigns, the exclusive
right, and shall have the exclusive right, to permit additional
land, contiguous to the Property, to become part of Hicks Airfield
(thereby pemittihg the owners of portions of such property to
obtain the use of the runway) by the owner(s) of such continuous
property adopting covenants, conditions and restrictions similar
to those herein contained, as determined by Daclarant in its scle
discretion, and thereafter to permit property contiguous to the
property previously subjected to such similar covenants, condi-

tions and restrictions to become part of Hicks Rirfield in like

760A.1,/002 W 8396 1461
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manner {the right referred to in this sentence being herein called
the "Expansion Right"). HNeither the Bssociation nor any owner of
a Lot' at Hicks Airfield, other than Declarant, its successors and -
assigns, shall have the right to permit use of the runway by any
individual or entity, except as herein provided. The Expansion
Right may be exercised by Declarant, its successors and assigns,
from time to time, in it sol= discretion, and Declarant, its
successors and assigns, way assign the Expansion Right, at any
time and from time to time, and receive and retain for its
account the consideration for such assignment.
ARTICLE III.

INGRESS AMD EGRESS, AND OTHER EASEMENTS

A fn order to assure full and Teasonable vehicular and
pedestrian access and ingress and eyress over porticns of the
Property as appropriate, Declarant hereby creates the following

ingress and egress access easements and rights of way:

1. Declarant, its agents, customers and invitees, each
Owner, and such other persons as may be designated by the Associa-

tion frem +time to time, shall have an easement of ingress and

egress for unrestricted vehicular and pedestrian access and

ingress and egress to and from the Property and adjacant streets
and roads, over the portions of the Froperty designated for use as
the taxiway/roadway, subject to such reasonable Rules and Regula-
tions as the Association may from time to time implement.

2. Declarant, its agents, customers and invitees, and each
Owner of a lot at the FProperty, shall heve, conditioned upon
payment of such license fee as may from time to time be estab-

lished by the Association, a license to use the portion of the

[PUEPRpREES SR L, (S S

Property designated as the runway, pursuant to a non-exclusive

license hereby created, for the sole purpose of landing, taking
off and taxiing of aircraft under the control of such licensee.
Upon nonpayment of the license fee imposed by the Association from
{ime to time, this license shall terminate with respect to any

licensee which failed to make such payment, at the option of the

v 8396 mer 1462
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Association. Where there is more than one Owner of a Lot, or an
the case of an Owner which 15 a partnership, corporation, or other
entity, the Owner(s) shall be entitled to designate YarweuUs L
eniypeme————==_¢ individuals to use the runway (all of which in the
case of a Lot with more than one Owner must be one of such Own-
ers), and shall notify the Rssociation of such designation.

3. An easement is hereby reserved over the portions of the
Property located between the hangars in Hangar Aﬁe%ﬁf as they may
be developed and constructed, for the purpose of providing
Declarant, its agents, customers and invitees, each Owner, and the
owners- from time to time of any contiguous property which becomes
a part of Hicks Arrfield as herein provided, unrest'ncted vehicu-
lar and pedestrian ingress and egrasc, including, without limita-
+ion, ingress and egress by aircraft, to the Common Areas and the
adjacent streets. Neither the Association nor any Owner, other
than Peclarant, its successors and assigns, shall have the right
to permit use of this easement by others, it being intended that
no access to the Froperty be available from adjacent land unless
such adjacent land has been made a part of Hicks Airfield by
exercise of the Expansion Right, as above provided.

B. The followang easements are hereby also reserved to
Declarant and the Association:

1. A construction easement over and across all
portions of the Property for the purpose of (a) develop=~
ment and constructicn cf the Property as contemplated
herein, and (b) making such repairs as may be the
responsibility of, or permitted to be made by, Declarant

and/or the Association;

2. An easement over all portions of the Property
for installation, maintenance and repair of such utility
services as Declarant and/or the Associaticn may deemn
appropriate, including, without limitation, as Declarant
or the Association deems appropriate, water,

system for dispesal of sewage, electric and telephone,

viL 8396 et 1463
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certain of such easements being shown on Ezxhibit 'P it
being understood that neither Declarant ner the Associa-
tion shall be obligated to provide any of such facili-
ties but that Declarant intends to develop a water well
and install water mains, meters and cother appurtenrances
as are necessary in order for Declarant to offer water
for sale to Owners, as Declarant may deem appropriate.
After the comstructicn of improvements cn any portion of
the Property, mneither Declarant nor the &Association
shall install any utility lines in such manner as will
require removal (or substantial alteration of) such
improvements or unreasonably interiere with use then
macs of the Lot (a5 hereinafter defimned) .on which such
improvements have been constructed;

3. A landscaping easement over and across the
Common Areas ta permit such landscaping, and maintenance

iherecf, as Declarant aznd/or the 2Association may deem

kn easement in the =2ir spaces above the
Property for the tazke-ofi and laading of aircraft.
5. an easewent fifteen feet (15') in width on each sade of
and parallel to a’l tavivay/roadways to construct, repair and maintain
utility services and lines.

ARTICLE IV,

JTELORNENT 2D (CHSIGCTICE OF

1. bDeclarant will comstruct, or cause to be canstructed, on
such portions of the Property designated as Hangar Area A and Fangar
Area B. as Declarant may deem appropriate, in its sole discretion,
aircraft hangars in such mrber and configuration as Declarant may
Jetermine. Zach separate portion of the Property intendex! for use
as a hangar will be coaveyed by Declarant, its sucoessors and assigns,
in fee sirple, and each Ceed to ahy such portion of the Property will
contain, and ke subject to, the covenants, conditions and restricticns

set farth on Ixhibit "' annexed hereto and made a part hereof,
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2. Declarant will construct, or cause to be constructed, T
Hangars in such number and configuration as Declarant may deteéir-
mine, on such portions of the Property designated as Hangar
Area @8, «s Declarant may determine, in its sole discretion. Each
T Hangar will then be conveyed by Declarant, sts successors or
assigns, in fee s'j.mple, and each deed will contain and be subject
to, the covenants, conditions a-nd restrictions set forth on
Exhibit "D" annexed heretc and made a part hereof.

ARTICLE V.
THE ASSOCIATION

1. Declarant has caused the Association te be incorporated
as a non-profit corporation under the laws of the State of Texas,
and a copy of its Articles of Incorporation is annexed hereto as
Exhibit "E" and made a part hereof. The Association shall be
governed in accordance with its Bylaws, which have been adopted by
the initial Board of Directors of the Association, and a copy of
which are annexed hereto as Exhibit "F" and made a part hereof.

The Association shall have full power and authority to do all
such things as are necessary, or deemed by the Association to be
advisable, in order to preserve and maintain Hicks Airfield, its
runways, taxiways and other Common Areas, as a private airfield
for the benefit of the Owners, includaing, without limitation,
those powers set forth in this Article 1V and those powers dele-
gated to the Board of Directors of the Association as provided in
Article V of the Declaration.

2. Each Owner shall automatically be and must remain a
member of the Association in good standing.

3, The Association shall have two classes of voting member-

shap, Class A and Class B. Class A members shall be all wmembers

with the exception of Declarant. The Class B member shall he
Declarant. Until Declarant kas sold all "lots" (as hereinafter
defined), other than the lot on which the administration building,

fuel service and appurtenant parking (the YAdministration

Lot™}, the Class A members shall be entitled to one vote and the

voL B396 rit 1460
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Class B member shall be entitled to six votes for each lot in
which it holds the interest required for membership. As used
herein the term "lo‘t" shall mean each separate portion of the
Property developed as a hangar, each T hangar, and the Administra-
tion Lot, it being understocod that until Hangar Area A and Hangar
Area B are fully developed, the number of lots within each such

area shall, for all purposes of thas Declaration, be:

Hangar Area A: IR Lors
Hangar Area b: (2_& Ao
and Declarant shall he deemed to cwn each such lot vhich has not
been sold to a third party. The Class B membership shall cease
and become converted to Class A meml}er‘ship upcn the earlier to
occur of the fellowing:
(a) Declarant shall have sold, and closed»the sale

of, all lots other than the Administration Lot to

separate, distinct, bona fade third parties for their

own account; or

(b} On the tenth anniversary date of the lawfnl
commencement date of the Association as an incorporated
entity.

From and after such conversion, Class A members shall be
entitled te one vote for each lot in which they hold the interest
required for men:nbership. When more than one person holds such
interest in any leot, all such persons shall be mepbers, and the
vete for such lot shall be exercised as they, among themselves,
determine, but in no event shall more than one vote be cast with
respect to any such lot. Persons or entities' membership in the

Association shall terminate automatically whenever such person or

entity ceases to be an Owner, but such termination shall not
release or relieve any such person or entity from any liability or

obligation incurred under or in any way connected with the Asseci=-

ation during ihe periced of such

i B39G Mz 1468
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remedies which the Association or any other Owner has with regard
to such former Owner.

[ Declarant, for each "lot within the Property, hereby
covenants and agrees, and each Owner of any lot by acceptance of a
deed therefor, whether or not it shall be so expressed in any such
deed or other conveyance, shall be deemed to covenant and agree
(and such covenant shall be deemed to constitute a portion of the
purchase money and consideration for acguisition of the lot), to
pay to the Asscciatioen (or to an independent entity or agency
which may be designated by the Association to receive such
monies):

{a) The license fee from time to time designated
by the Association for use of the runway,

(b) Regular assessments or charges for mainte-
nance, taxes and insurance, in such amount as tha
Aésociation may from time to time determine,

{c) Special group assessments for capital improve~
ments or unhusual or emergency matters, such assessments
to be fixed, established and collected from time to time
as hereinafter provided, and

(d) Special individual assessments levied against
individual lot owners to reimburse the Association for
extra costs for mazinterance and repairs caused by the
willful or negligent acts of the individual owner and
not caused by ordinary wear and tear, such assessments
to be fixed, established and collected from time to time
as hereinafter provided.

The license fee, and regular assessments, spec:.al‘ group
assessments and special individual assessments, together with such
interest thereon and costs of collection thereof as hereinafter
provided, shall be a charge on the land and shall be a continmuing
lien upon each lot against which each license fee and/or such

assessment is made and shall also be the continuing personal

. 8396 ncr 1467
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obligation of the then existing Owner of such lot at the time when
the license fee or assessment became due.

5. The licensze fee and assessments levied by the Associa-
tion shall be used exclusively for the pux:pose of promoting the
enjoyment and welfare of the Owners of portions of the Preperty
"and 1in particular for the:

(a) Aimprovement and maintenance of the Common

Areas;

{b) payment of taxes on, and insurance in connec-
tion with, the Common Areas;
(c) paying the cost of labor, eguipment {including

the expense of leasing any eguipment) and material

required for, and management and supervision of the

Common Areas;

{d) carrying out the duties of the Board of

Directors of the Association as hereinafter set faorth;

{e} carrying out the purpcses of the Association

as stated in its Articles of Incorporaticn;

(f) carrying out the various matters set forth or
envisioned herein; and/or

{g) any matter reguired in order to comply with
applicable federal, state and local laws, ordinances
rules and regulations, including, without 1limitation,
requirements of the Federal Aviation Administraticn, as
applicable to the Property.

B. Until such time as Declarant has :;:nveyed anpy portion of
the Common Areas to the Association, Declarant shall assume the
sole responsibility and duty of maintaining such portion of the
Common Areas, including, but net limited to, the payment of taxes
on, and the cost cf insurance in connection with, such portion of
the Common Aieas and for paying the cost of labor, eguipment
(including the expense of leasing any equlpﬁent) and materials

uired for the management and supervision of such portion of the

Common Areas. Until all portions of the Common Aveas have been

Vi 83 1468
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conveyed to the Association, the license fee, and such portion of
the assessments provided for above as is not necessary to pay the
costs of ownership and maintenance of the Common Areas which have
been conveyed to the Association, shall be forthwith paid by the
Association to Declarant to the extent required by Declarant to
maintain such portions of the Common Areas as are the responsibil-
ity of Declarant. )
7. The amount of the license fee and of the assessments
shall be as follows: .
(a) The license fee charged for the use of the
runway shall be applicable only te lots on which a
hangar or T Hangar has at the time been constructed and
which is no longer owned by Declarant; provided, hovev:
er, that Declarant shall be required, so long as
Declarant, its agents, customers and invitees are using
the runway, to pay as a license fee the license fee
which would be applicable t& ome lot whether or not
" Declarant at the time owns any lot. The license fee
shall be in such amount as the Association may from time
to time determine, provided that the license fee will be
set at a uniform rate for all.
{(b) Ragular assessments shall be in such amount as
the Association may determine to be necessary to pay the
expenses of the Association {including reasonable
réserves) during the peried of twelve (12} months
subsequent to the date the amount of any such regular

assessment is established, and shall be paid monthly

during such period of twelve (12') months. Each Owner

shall be responsible €or, and shall pay, a prorata
portion of such requlax assessment based on the ratio of
the number of sguare feet of land wathin the lot(s)
owned by such Owner to the nunber of square feet of land

.

within all portions of the FProperty designated for use
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as hangars, T Hangars, and the administration building, -
airfield fuel service and appurtenant paiking.

{(c) 1In addition to the license fee and regular
assessments, the Association may levy 1n any calendar
year & special group assessment, applicable to that year
only, for the purpose of defraying, in whole or in part,
the cost of any construction or recenstruction, unex-
pected repair Or replacement of any capital improvement
upen the Common Areas; provaded that any such assessment
shall have the assent of the members entitied to cast
two-thirds (2/3) of the votes of the members of the
Association who are voting in 'person or by legitimate
proxy at a meeting duly called fer this purpose, as
provided in the Bylaws. £ach Owner shall pay his
prorata portion of the special group assessment, deter-
mined in the same wmanner as has prorata share of the
regular assessments is determined as above provided.

(d) The Association shall also have the right to
impose special individual assessments under the circum-
stances provided above, which assessment shall be 1in
such amount as is necessary to pay the extra costs of

maintenance and repairs caused by the willful or negli-

gent acts of the individual Owner against which such

assessment is made.

8. The Association shall prepare a roster of the lots
and license fee and assessments applicable thereto which
shall be kept in the effice of the Sssocntlon and shall be
open to inspection by any Owner. Written nctice of the
license fee and assessments shall thereupon be delivered or
mailed to every Owner subject thereto. The Board cf Direc-
tors shall upon demand at any time, furnish to any Owner
liable for said license fee and assessments a certificate in
writing signed by an officer of thce Association, setting

forth whether said license fee and assesspents have been
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paid. Such cerFificate shall be conclusive evidence of
payment of any license fele or assessment therein stated to
have been paid. A reasonable charge may be made by the Board
of Directors of the Association for issuance of such
certificates.

9. 1f the license fee or any assessment, Or any part
thereof, is not paid on the dates when due, then the unpaid
amount of such license fee or assessment shall become delin-
guent and shall, together with interest therson at the
maxinmum legal rate and costs of collection thereof, become 2
continuing debt secured by a self-executing lien (subject to
non-judicial foreclosure an the manpner provided for
non-judicial foreclosure of a deed of trust lien under ‘the
laws of the State of Texas, or subject to judicial foreclo—
sure in accordance with the laws of the State of Texas) on
the 1ot of the nen-paying Owner which shall bind such lot in
the hands of the then Owner, his heirs, executors, devisees,
personal representatives and assigns. The Association shall
have the right to reject partial payments ¢f the license fee
or any assessments and demand full paymsent thereof, or the
Association may accept such partial payments on account only
without waiving any rights hereunder with regard to the
remaining balance due. The personal obligation cf the then
Owner to pay such license fee and assesspents, however, shall
remain his personal obligation and shall not pass to his
successors in title unless expressly assumed by them. The
lien for any unpaid license fee or assessment, however, will
be unaffected by any sale or assignment of a Lot and shall
continuie in full force and effect. No ODwner may waive or

otherwise escape liability for the license fee or assessments

provided herein by non-use of the Cammon areas or abandonment

of his lot.
lien of the license fee and assessments provid-

ed for herein shall be subordinate and inferior to the lien

oL 8396 1471
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of any first mortgage or deed of trust now or hereafter
placed upon any lot subject to assessment; provided, however,
that such subordination shall apply only to the licénse fee
and assessments which have become due and payable prior to
the sale {whether public or private) of such lot pursuant to
the terms and conditions of any such mortgage or deed of
trust. Said sale shall not relieve any such lot Owner or the
new Ovwner therecf from liability for the zmount of any
licer{se fee and/or assessment thereafter becoming due nor
from the lien for paymem:, of such subsequent license fee
and/or assessment.

11. The following portions of the Property shall be
exempted from the license fee, assessments, charges and liens 4R
created herein:

(a} All properties dedicated and accepted by the
local public authority and devoted to public use, if
any;

{(b) All Common Areas;

{c)} Bl1 lots owned by Declarant until the date on

- which Declarant conveys all of the Common Areas to the

Zssociation; andr

(d) As provided above, lots owned by Declarant

with respect to payment of the license fee.

12. . In addition to the power to levy assessments as above
provided, and the other powers and responsibilities herein set
forth, the &ssociation shall have the right to establish, and
shall establish, an Architectural Control Committee (herein so
called) consisting of three members, to review and approve all
plans and specifications for any hangars, T Hangars ox other
improvements upen the Propefty (other than hangars, T Hangars, and
other improvements constructed by Declarant). No building,
structure, fence, wall or improvement of any kind or nature shall
be erected, placed or altered oz any lot. except by Declarant,

until all plans and specifications have been submitted to and

V0. 8396 6 21472
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approved, in writing., by the Architectural Contrel Committee, or a
majority of its members, as to:
(a) quality of design, and intended workmanship
and materials; adeguaéy of site dimensions, adeguacy of
structural design;
(p) conformity and harmony of the exterior design,
color, type and appearance of exterior surfaces and
landscapings;
{c} location wath respect to topography and finish
grade elevation and effect of locatiocn and use on
neighboring lots and improvements situated thereon;
drsinage arrangements; and
(d)} other standards as may Dbe set forth withan
bulletins promulgated by the Zrchitectural Contrel
committee from time to time;
as to which matters the Architectural Contrcl Committee is hereby
vested with the authority to render a fimal interpretation and
decision.

The Architectural Control Committee is authorized and empow-
ered to consider and review any and all aspeots of design and
construction which may, in the reasonable opinion of the Architec-

tural Control Committee, adversely affect the use or appearance of

the Property or any portion thereof. Final plans and specifica=

tions shall be submitted in duplicate to the Architectural Control
Committee for approval or disapproval. At such time as the plans
and specifications meet the spproval of the Architectural Control
Committee, one complete set of plans and specifications will be
retained by the Architectural Control Committee and the other
complete set of plans and specifications will be marked "Approved"
and returned to the lot owner or his designated representative.
If the plans and specifications are not approved, one set of such
plans and specifications shall be returned marked "Disapproved"
accompanied by a reasonable statement of the reasons for disap-

proval, Any modification or change to the approved set of plans
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and specifications must again be submitted to the Architectural
Contro) Committee for its inspection and approval. The Architece
tural Control Committee's approval or disapproval, as regiired
herein, shall be in writing. Tf{ the Architectural Coptrol Commit-
tee fails to approve cr disapprove such plans and specificaticns
within thirty (30) days after the date of submission, approval of
the matters submitted will not be required and the approval of the
Architectural Control Committee shall be présumed,

The Architectural Control Cormmittee may from time to time
publish and promulgate architectural standards bulletins which
shall be fair, reasonable and uniformly applied.

13. In addition to the powers set forth above, the Agssocia-
tion shall bhave the following additional powers and obligations:

(2) To accept from time to time as part of Hicks

Airfield contiguous property made part of Hicks Airfield

by exercise of <the Expansion Right, as providéd in

Article 11 above; and

{b) To accept from time to time conveyance of the

Common Areas, as Declarapt may propese.

ERTICLE VI.

POWERS AND DUTIES OF THE BOARD OF DIRECTORS

1. The Board of Directors of the Association (herein-

after called the "Board of Directors"), on behalf of the
Assc;ciation, the Property and the Ownerls, shall provide, and
shall pay out of the maintenance fund (which shall consist of
all license fees and assessments collected hereunder, other
th‘am those required to be paid to Declarant as above provid-
ed), the following:
(a) taxes and assessments, and other liens and
encumbrances, which shall properly be assessed or
charged against the Common 2rezs, rather than against

the 1ndividual owners;
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{b) care and preservation of the Common Areas and
mzintenance of utility services, as deemed appropriate
by the Board c¢f Directors, for the Common Areas;

(c} the services of a person or firm (including
affiliates of Declarant) to manage the Association or
any separate portion thereof, to the extent deemed
advisable by the Board of Directors;

{d) legal and accounting services;

(e) a policy or policies of insurance insuring the
Association against any liability to the public or to
the Cwners (and/or invitees or tenants), incident to the
operation of the Asscciation, including, without limita-
tion, operation by the Association of the Common Areas,
in an amount not less than $1,000,000.00 combined coverage
including liability and property damage, 1t being understood
that each Owner shall be responsible for maintaining its

AND R
own liabilityAproperty loss insurance if desired.

(f} a policy or policies of casualty insurance
with respect to the Common Areas in such amounts and
against such risks as the Association shall deem reces-
sary or appropriate, it beiny understeood that all
proceeds of such insurance shall be used for repair and
restoration of the Common Areas and it being further
understocd that each Owner shall insure the improvements
on his lot against loss by fire or other casualty, if
desired.

(ag) workman's compensation insurance with respect

to the Association’s employees to the extent necessary

to comply with any applicable laws;
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th) such fidelity bends amndi/or other liability
insurance as the Board of Directors may determine to be
advisable; and

(1) any other material, supplies, furniture,
labor, services, maintenance, repairxs, structural
alterations, insurance, taxes oY assessments (excluding
taxes or assessments assessed against any individual
Owner) which the Board of Directors is regquired to
obtain or pay for pursuant to the terms of this Declara-
tion oOf by law or which, in ats opainicn, shall be
necessary or broper for the operation or protection of
the Association or for the enfcrcement of this
Declaration.
2. The Beard of Divectors shall have, on behalf of the

Associatiou, the following additional rights, powers and duties:
{a) to execute all declarations of owaership for

tax assessment purposes with regard to any of the Common

Areas owned by it as an incorporated entity;

(b) to borrow funds to pay costs of operation,
secured by assignment or pledge of 1rights against
delinquent Owners, if the Board of Directors cees fit;

{(c) to enter into contracts, maintain one oI more
bank accounts, and generally, to have all the povers
necessary or incidental to the o¢peraticn and management
of the Association;

(d) to protect or defend the Common Areas from
loss or damage by suit or otherwise, to sue or defend in
any court of law on behalf of the Association and to
provide adeguate reserves for repairs and replacements;

(e} to make reasonable Rules and Regulations for
the operation of the Common Aveas and portions of the
Property as specified herein and to amend them from time
to time (without limitiny the yenerality of th

ing language, the Rules and Regulations may provade for
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limitations on use of +the Common Areas by youthful
persons, visitors or otherwise);

(f) to make available to each Owner within sixt}
(60) days after the end of each year en annual report
and, upon the written request of one-third {1/3) of the
members, to have such report audited by an independent
certified public accountant, which audited report shall
be made available to each member within thirty (30) days
after completion;

(g) to adjust the amount, collect, and use any
insurance proceeds teo repair damage or replace lost
property; anrd if proceeds are insufficient to repair
damage or replace lost proper:y, to assess the members
in proportionate amounts, determined in the same manner
as their share of regular assessments is determined as
above provided, to cover the deficiency;

(h) to collect any license fees, assessments or
other charges provided for in this Declaration;

{1} to enforce the provisions of this Declaratien
and any Rules and Regulations made hereunder and to
enjoin and seek damages from any Owner for violation of
such provisions or Rules and Requlations.

3. The Board of Directors, on behalf of 'the Associaticn,

‘shall have the full power and author:ty to contract with any Owner

(incivding without limitation the Declarant) rfor pertformance, on
behalf of the Association, of services which the Association is
otherwise reguired to perform pursuant to the terms hereof, such
contracts to be upon such terms and conditions and for such
consideration as the Board of Directors may deem proper, advisable
and in the best interest of the Association.

4. The Board of Directors shall have the right to contract
for all goods, services, and insurance, and the exclusive right
and cbligation to perform the functions of the Board of Directors,

except as ctherwise provided herein. In the event for any reason
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the Board of Directors 1s deemed not to be authorized to act for
and on behalf of the Association and the members, then the
Declarant may act for and on behalf of the Association and the

members, and the Association shall reimburse the Declarant for any

and all reascnable expenses 1ncurred in so acting.

5. Neither any member nor the Beard of Directors (or any of
them) nor the officers (1f any) of the Association shall be
personally liable for debts contracted for or otherwise incurred
by the Association or for a tort of ancther member, whether or not
such other member was acting on behalf of the Association or
otherwise. Neither the Declarant, the -Association, ats Directors,
officers, agents or employees, nor any of them, shall be liable
for any incidental or consequential damages for failure to imspect
any premises, improvements, or portions thereof or for failure to
repair or maintain the same. The Declarant, the Association or
any other person, firm or association liable to make such repairs
or maintenance shall npot be liable for any personal injury or
other incidental or consequential damages occasioned by any act or
omission in the repair or maintenance of any premises, improve~
ments or portions thereof,

6. Mene of the Directors of the 2ssociation shall have any
liability for failure of the Board of Directors to perform any of
its duties required hereunder, unless such failure resulted from
such Director’s willful disregard, on a continuing basis, of the
affairs of the Association, and unless such willful disregard of
the affairs of the Assecciation continued after wratten notice
thereof to such Director from a majority of the members of the
Association.

ARTICLE VII.
GENERAL PROVISIONS

1. The Covenants, Conditions and Restrictions of tnis
Declaration, which term as used heirein includes, without limita=-
tion, the easements herein craated, shall run with and bind the

land subject to this Declaration, and shall imwe to the benefit
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of and be enforceable by the Association and/or the Owner of any
lot subject to this Declaration, their respective legal represen-
tatives, heirs, successors and assigns, for a term of thirty (30}
years from the date that this Declaration is recorded in the Deed
Records of Tarrant County, Texas, after which time said Covenants,
Conditions and Restrictions shall be automeatically extended for
successive perieds of ten (10) years unless an instrument signed
by the members entitled to cast seventy-five percent (75%) of the
votes of the Association has been recorded in the Deed Records of
Tarrant County, Texas agreeing to abolish these Covenants, Cond:-
tions and Restrictions; provided, }'mwever, that ne such agreements
to abolish shall be effective unless made and recorded@ one (1)
year in advance of the effective date of such time.

2. Until such time as the sale, and closing of said sale,
by Declarant of the first lot to a bona fide third party unrelated
to Declarant ("First Lot Sale"), Declarant at its discretion, may
abolish or amend this Declaration or change the Covenants, Condi-
tions and Restrictions in whole or in ‘part. Subseguent to the
First Lot Sale, these Covenants, Conditions and Rastrictions may
be amended with the consent of sixty percent (60 %) of the then
Owrers (including Declarant) of lots (with one vote to be cast for
each lot so owned) evidenced by a document in writing bearing each
of their signatures; provided, however, that any amendment after
the First Lot Sale whach materially changes the use to be made of
any portion of the Common Areas shall require the approval of
ninety percent (80%} of the then Owners (including Declarant} of
lots (with one vote tc be cast‘ for each lot so owned). Any and

all amendments shall be recorded in the Office of the County Clerk

of Tarrant County, Texas.

3. Enforcement of these Covenants, Conditions and Restric-
taons may be by any proceeding at law or in equity against any
person and persons violating oY attempting to violate them,
whether the relief sought is an injunction or recovery cr damages,

or both, or enforcement of any lien created by these Covenants,
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Conditions and Restrictions; but failure by the Association or any
Owner to enforce any covenants, conditions and restrictions herean '
contained shall in no event be deemed a waiver of the right to do

so thereafter. With respect to any litigetion hereunder, the
prevailing party shall be entitled to recover reasonable attor-

ney's fees and court costs from the non-prevailing party.

4. Vieolation of or failure to comply with these Covepants,
Conditions and Restrictions shall not affect the validity of any
mortgage, boda fide lien or other similar security instrument
which way then be existing on any lot. Invalidation of any one or
more of these Covenants, Conditions and Restrictions, or any
portions thereof, by a judgment or court order shall not affect
any of the other provisions or covenants herein contained, which .
shall remain in full force and effect.

5. The headings contained in this Declaration are for
reference purposes only and shall not in any way affect the
meaning or interpretation of +this Declaration. Words of any !
‘gender used herein shall be held and construed te include any )
other gender, and words in the singular shall be held to include
the plural and vice versa, unless the context requires otherwise.

6. Any notice required to be given to any member or Owner
under the provisions of this Declaration shall be deemed to have i
been properly delivered when deposited in the United States mail,
postage prepaid, certified or registered mail, return receipt 3
reguested, addressed to the last known address of the person who
appears as a membel or Owner on the records of the Association at ! ,'
the time of such mailing.

7. The holder(s) of a mortyage may be furnished with
written notification from the Association of any default by the
respective mortgagor/member/Owner in the performance of such
mortgagor's /member's/Owner’s cbligaticn(s) as established by this
Daclaration, provided that the Association has been theretofore
furnished, in writing, with the correct name and( address of such

mortgage holder(s) and a request to receive such notification.
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8. Matters of dispute or disagreement between Owners with
respect to interpretation or application of tlie provisions of this
Declaration or the Association Bylaws, shall be determined by the
Board of Directors, whose determination (absent arbitrary and
capricicus conduct or gross negligence) shall be final and binding
upon all Owners.

9. This Declaration sets forth the entire agreement of
Declarant with respect to development of Hicks Airfield. Except
as set forth i)erein, nc individual cor entity may rely on any
promises made, or assurances given, with respect thereto.

10. In the event any provision of this Declaration is for
any reason held to be invalid or unenforceable, the validity of
the other provisions of this Declaration will be unaffected
thereby, and this Declaration shall be interpreted and enforced as
if the invalid or unenforceable provisions had not been contained
herein.

11. The laws of the State of Texas shall govern the validity
of this Declaration, the cons;:ruction of its terms snd the inter-
pretation of the rights and duties of the parties subject hereto.
Venue for any proceedings involving this Declaration shall lae an
Tarrant County, Texas.

1N WITNESS WHEREOF, Hicks Airfield, Inc., being the Declarant

herein, has caused this instrument to be executed this 3 Z: day

of ]2@ - , 1985.

HICKS RIRFIELD, INC,,
a Tex orporation

Byl A })’“

7 Sam G/[‘lcCall, ,Jr.jresxdem;
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