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190
Financial Reporting

STAFF 1-8 Provide a copy of Rankin Park's detailed chart of accounts.

Please see attachment provided by our Accounting Firm Cappellen
and Associates.

Docket No. 45491 Commission Staffs l$' RFI to Rankin Park Page 12 of 15
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rô
N
^



^ V V V V V^ V+J ^'^I 0 0 oil ^ ^ Om m V'^ml V V V V V m^^ ^^,

cY -^p► ^+ N^^Q tQp W NQ J QQD ^w QQi tQ^i^4a GGGQfff NQ J QQ N iQ p

^{ p p C7 O O O O^ ^ O O O O O C1 G^ O ti $
{l ^p dp ^p pt^ ^p V V^J r1 V V'J V v V V V V V V V V V^^ m ^(y

•• o t7t L71 ^^ t1f ^ O. t7^ W Ch tJt (
V
T t^l Ut tri tl^ t7 O O O O O O co m tT tT O C

w .-e. .« .. a ^ f f f f f f f f . m o
^.

• o 0 o a Z f f a-i :-1 =i =i -1 -1 =1 Li' .. Q. r8' m

a^^^^^^m^^^^^^o ik a^ ^k at ^t ^a o a a
m cfl > W N i f f f f f f ^_ a^o d

C
c)

C ^ N ^ ^ N V1

sx

J J i i i J J J J J J J i i J J J J J i J J J

+z z^ t '^rz'z'xzz'^z 'zzz

zzz zz zzzazazz ^zzzz^^Z^^zzz^^z zz
® m co m m m b ^7 a'^ v -^^^^^^^^^^^^^

w1 1̂y 1T 1^! 1̂!f ^Tt^ "̂f{̂f 1Tf ^44^ ^f w^y ^ef 1+/ ^1 ^ `1 °T '4^ 1 1 ^1 11^ -9 ^t "1^ T^ '̂41

4 V V V Y V Y Y ^ 4 Y V ^ ^ V V V Y V M Y V V V ^ V

O O O O O O

g g g g

x^Cxxxxxxxxx^Cxxx xxxxxxxxxxxx^Cxx^xx^C^Cxx^C0 o s o 0 0 0 0 0 0 0 0 0^ o 0 0 0 0 0 o a o 0 0 0 0 0 0 0 0
J J J i J J J J J. i J J - J i J J J J J J J J J i i J J J .i

rr^s^^

0 o O o a o 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

0

Er
N

0̂cA

I

ak

C^

4u

0
^
0
^

^
r
yf

tQ

'v
^
w
eo
i
(^1



^̂
^

^

^

rn

ppp po pp p^ pp V V V V V^I V V

O QC3
1 ^.1 j1f 74

to --4 z
CL ^
^C y

g ^a

^ •

GZ"} ^

I
pppfff ^

C7
d ^ !S • ^ ^ ^ ^ ^ ^ ^ ^ ^ ..

O^ eD m'fl Ct t^ 1+ cpŷ
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P17
STAFF 1-9 Provide Rankin Park's Balance Sheet and Income Statement for the

years ending:

a) December 31, 2014, and
b) December 31, 2015.

Please see attachment provided by our Accounting Firm Cappellen
and Associates.
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.269
Rankin Park Maintenance & Utilities Co., Inc.

Balance Sheet
December 31, 2014

CURRENT ASSETS

Cash Accounts

TOTAL CURRENT ASSETS

PROPERTY AND EQUIPMENT

Land
Equipment

TOTAL PROPERTY AND EQUIPMENT

Accumulated Depreciation

PROPERTY AND EQUIPMENT - NET

ASSETS

$48,559.96

66,084.86
77,076.77

143,161.63

(77, 076.77)

TOTAL ASSETS

48, 559.96

66, 484.86

114,644.$2

For Management Use Only
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Rankin Park Maintenance & Utilities Co., Inc.

Balance Sheet
December 31, 2014

LIABILITIES & EQUITY

CURRENT LIABILITIES

LONG TERM LIABILITIES

Notes Payable Third Parties

TOTAL LONG TERM LIABILITIES

$75,000-00
75,000-00

STOCKHOLDERS EQUITY

Common Stock
Additional Paid In Capital
Retained Earnings
Current Earnings

TOTAL STOCKHOLDERS EQUITY

TOTAL LIABILITIES AND EQUITY

1,000.00
47,777.70

(67,749.09)
58,616.21

For Management Use Only

39,644.82

114,644.82



Rankin Park Maintenance & Utilities Co., Inc.
Income Statement

For the Twelve Months Ending December 31, 2014

CONTROLLABLE EXPENSES

December °la Year-to-Date %

Direct Operating Expenses $499.12 3.53 $10,680.10 6.83

Administrative & General 894.49 6.33 9,280.53 5.94

Utilities 2,687.63 19.01 27,079.33 17.33

Repairs & Maintenance 2,076.87 14.69 46,834.94 29.97

TOTAL CONTROLLABLE EXPENS 6,158.11 43.56 93,874.90 60.07

GROSS OPERATING PROFIT 7,977.91 56.44 62,407.65 39.93

NON CONTROLLABLE EXPENSES

Property Taxes

TOTAL NON CONTROLLABLE EX

661.61 4.68 3,791.44 2.43

661.61 4.68 3,791.44 2.43

INCOME BEFORE DEPRECIATION 7,316.30 51.76 58,616.21 37.51

INCOME BEFORE TAXES 7,316.30 51.76 58,616.21 37.51

NET INCOME 7,316.30 51.76 58 616.21 37.51



Rankin Park Maintenance & Utilities Co., Inc.
Balance Sheet

December 31, 2015

ASSETS

CURRENT ASSETS

Cash Accounts

TOTAL CURRENT ASSETS

$48,940.82

48, 940.82

PROPERTY AND EQUIPMENT

Land
Equipment

TOTAL PROPERTY AND EQUIPMENT

66, 084.86
166, 043.39

232,128.25

Accumulated Depreciation

PROPERTY AND EQUIPMENT - NET

TOTAL ASSETS

(127L913.77)

104, 214.48

4p ;-

153,155.30

For Management Use Only



Rankin Park Maintenance & Utilities Co., Inc.
Balance Sheet

December 31, 2015

CURRENT LIABILITIES

1^

LIABILITIES & EQUITY

LONG TERM LIABILITIES

Notes Payable Third Parties

TOTAL LONG TERM LIABILITIES

$145,000.00
145,000-00

STOCKHOLDERS EQUITY

Common Stock
Additional Paid In Capital
Retained Earnings
Current Earnings

TOTAL STOCKHOLDERS EQUITY

1,000.00
47,777.70
(9,132.88)

(31,489.52)

TOTAL LIABILITIES AND EQUITY

For Management Use Only

8,155.30

a13

153,155.30
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Rankin Park Maintenance & Utilities Co., Inc.

Income Statement
For the Twelve Months Ending December 31, 2015

December % Year-to-Date %

CONTROLLABLE EXPENSES

Direct Operating Expenses $343.12 1.79 $11,511.70 6.90

Administrative & General 1,001.48 5.21 17,122.05 10.26

Utilities 1,776.61 9.24 31,104.52 18.64

i 1702 74 8.86 76,875.42 46.07ntenanceRepairs & Ma .

OLLABLE EXPENS 958234 25.10 136,613.69 81.87
TOTAL CONTR .,

RATING PROFIT 3339814 74.90 30,252.34 18.13
GROSS OPE .,

NON CONTROLLABLE EXPENSES

T 287481 9.10 4,144.86 2.48
axesProperty .,

TROLLABLE EX 287481 9.10 4,144•86 2.48
TOTAL NON CON .,

INCOME BEFORE DEPRECIATION 12,650.05 65.81 26,107.48 15.65

0083750 264.47 50,837.00 30.47
Depreciation .,

RE TAXES 186 95)(38 -198.66 (24,729.52) -14.82
INCOME BEFO .,

idT 000 0.00 6,760.00 4.05axes paPenalties & .

NET INCOME (38,186.95) -198.66 31,( 489.52) -18.87
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Long-Term Debt

STAFF 1-10 Provide all debt issuances attributable to Rankin Park,
including:

a) Date of issue,
b) Date of maturity,
c) Amount issued,
d) Amount outstanding,
e) Nominal rate of interest,
f) Issuance expenses,
g) Net proceeds,
h) Effective interest rate,
i) Type of debt,
j) Payee, and
k) Purpose of proceeds.

Please see attached EXCEL spreadsheet.

Docket No. 45491 Commission Staffs 1 s' RF[ to Rankin Park Page 14 of 15



LONG - TERM DEBT
LOAN #1

Date of Issue 1/24/2012

Date of Maturity 1/24/2017

Amount issued $ 75,000.00

Amount Outstanding $ 115,397.00

Nominal Rate of Interest 9%

Issuance Expenses 0

Net Proceeds 0

Effective Interest Rate 9% as authorized by the TCEQ

Type of Debt Promisary Note

Payee Bailar Hospitality Services, Inc.

Purpose of Proceeds Construction of Waste Water Treatment plant

LOAN #2
Date of Issue 8/10/2015

Date of Maturity 8/10/2017

Amount Issued $ 30,000.00

Amount Outstanding $ 33,075.00

Nominal Rate of Interest 5%

Issuance Expenses 0

Net Proceeds 0

Effective Interest Rate 5% as authorized by the TCEQ

Type of Debt Promisary Note

Payee Riva Development, INC.

Purpose of Proceeds Water Storage facility, Back up Pump Facility and Update System

LOAN #3
Date of Issue 8/10/2015

Date of Maturity 8/10/2017

Amount Issued $ 40,000.00

Amount Outstanding $ 44,100.00

Nominal Rate of Interest 5%

Issuance Expenses 0

Net Proceeds 0

Effective Interest Rate 5% as authorized by the TCEQ

Type of Debt Promisary Note

Payee Bailar Hospitality Services, Inc.

Purpose of Proceeds Water Storage facility, Back up Pump Facility and Update System

LOAN #4
Date of Issue 3/21/2016

Date of Maturity 3/21/2021

Amount Issued $ 20,000.00

Amount Outstanding $ 25,526.00

Nominal Rate of Interest 5%

Issuance Expenses 0

Net Proceeds 0
Effective Interest Rate 5%

Type of Debt Promisary Note

Payee Enterprise Operating Company

Purpose of Proceeds Losses incurred in 2015 - Need to cover Operating expenses

Ala tow



an

STAFF 1-11 Please state whether Bailar Hospitality Services is affiliated
with Rankin Park.

Bailar Hospitality Services is not affiliated with Rankin Park

Maintenance & Utilities, Inc. However, Bailar Hospitality

Services is served by this utility company. The ability of

Rankin Park Maintenance & Utilities to continue providing

water and waste water services is critical for Bailar Hospitality

to continue its operations.

STAFF 1-12 Please state if any other means of long term financing was
considered before Rankin Park obtained the loan from Bailar
Hospitality Services.

Other means of long term financing are not available for

Rankin Park Maintenance & Utilities to secure a loan. The

financial statements for Rankin Park Maintenance & Utilities

show the corporation functioning at a loss making traditional

bank financing not an option.

Docket No. 45491 Commission Staff's V RF1 to Rankin Park Page 15 of 15
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