
October 17, 2005

I am interested In water and sewer service to n,y property located near/on
?4 ^^ ,-^ D ^

1 hope that the City of Lindsay at some point in the future will be able to provide these services to my
property. For this reason I would like to be included in the CCN for the City of Lindsay.

Sincerely,

Signature

n h R ^.S ^1Fu-
Name

Address

e, <0 / ,/L^ x15 76 d^ld
City, Siate, Zip

91-fo -^6S -^^/1
Phone Number

APP0384



October 12, 2005

I am interested in water and sewer service to my property located on County Road 306. I hope
that the City of Lindsay at some point in the future will be able to provide these services to my
property. For this reason I would like to be included in the CCN for the City of Lindsay.

Sincerely,
^ °(^`^

Elroy Neu
452 CR 306
Gainesville, Texas 76240
940-665-6070

APP0385



October 12, 2005

I am interested in water and sewer service to my property located on Hwy 82. I hope that the City
of Lindsay at some point in the future will be able to provide these services to my property. For this
reason I would like to be included in the CCN for the City of Lindsay.

Sincerely

Jeff and Diand Neu
919 East JM Lindsay Blvd.
Gainesville, Texas 76240
940-665-8412

APP0386



I October 17, 2005

I am interested in water and sewer service to my property located near/on 6R ^51^^.
i hope that the City of Lindsay at some point in ft future wiil be able to provide these services to my
property. For this reason l would like to be included in the CCN for the City of Lindsay.

Sincerely,

Signature

I G rnmv 11,^^^c
Nam

ac, 14- 0 R
Address

l.^l 1^L'Sb'l^ ^f JY.r1lS r^Z^{.-^

City, State, zip

I4P 7 ( j : 1t
Phone Number

APP0387



10/18/2005

I am interested in water and sewer service to my property located nearfon 2e '10 I^
I hope that the City of Lindsay at some point in the future will be able to provide these services to myproperty. For this reason I would like to be included in the CCN for the City of Lindsay.

Sincerely,

signature - - "

Name

M r^ /^
Aftm ^

^-LTcx-^CRY, 5de,zip
__q 4 ^- 14K I-^^-
Phone Number

APP0388



September 15, 2005

I am interested in water and sewer service to my property located on FM 1199. I hope that the City
of Lindsay at some point in the future will be able to provide these services to my property. For this
reason I would like to be included In the CCN for the City of Lindsay.

Sincerely

James Ott
1094 FM 1199
Gainesville, Texas 76240
940-665-9662

APP0389



1

10/19/2005 10:00 FAX 9406634910 CITY OF LINDSAY 0003

October 17, 2006

1 am interested in water W sower service to my property located on CR 407, ! hope that the City
of Uidsay at some point in the filbure will be able to provide these services to my property. For this
reason f would like to be included in the CCN for the Oty of Lindsay.

Henry Popp
329 CR 407
Gainesville, Texas 76240
940465-8620

APP0390



10/26/2005

I am interested in water and sewer service to my property located new/on rw / ^ 3^ ^FAI 3/ 08'I hope that the City of Lindsay at some paint in the future will be able to provide these services to myproperty. For this reason I would like to be included in the CCN for the City of Lindsay.

Sincerely,

Signature

OY^G1/
Narrye

- /' f 7d
a,ddres, -

..^^^;i es &I, //c X y6 ^ ^o
Ciry, State, z^p

^^^^ G^s=^o79
Phone Number

AP P0391



M6I20o6

i am iMWasW in waW ar-d saw sertice b my prop" bcatsd rseaNon 7 CJ CiG1 31091
I twp*ftte City of Lirbaay at iome point in the bdnwill be "b provide tluse *wA=td my
proWty. For ft mason 1 would tike b to V4ued in I* CCN for ft Cfty of Lindwy.

Show" ,
t/ !1

^ ^ ^G ^^'^ •a-,s ,^J

Span

L^ P^I r rl^ /77,!t ^ r7
^tanN

-^ --,
-x-^:

City. S'hr, zip G-'

vno Nunmbor

APP0392



11 /3J2005

I am interested in water and sewer service to my property located on FM 3108 and on FM 1200. 1 hope
that the City of Lindsay at some pant in the future will be able to provide these senrices to my property.
For this reason I would like to be included in the CCN for the City of Lindsay.

Sincerely,

,

Signature

Donald Sandmann
1849 FM 1630
Gainesville, Texas 76240
(940) 865-0907

APP0393



10/26/2005

I am interested in water and sewer service to my property located near/on 1;1
I hope that the City of Lindsay at some point in the future will be able to provide these services to my
property. For this reason I would like to be included in the :,CN for (he City of Lindsay.

Sincerely,

^
^'

nI 1
L%/ -^ r. iL1 LuC if L 1

Signature

Name

f,^^^ ^'^.r1 ^•^(1 j^

Address

City, State, Zip.

Phone Number

.^.,

6^'4t

P? u2 d--,A-

APP0394



September 15, 2005

I am interested in water and sewer service to my properties located on FM 3108 and near FM
1200. 1 hope that the City of Lindsay at some point in the future will be able to provide these
services to my property. For this reason 1 would like to be included in the CCN for the City of
Lindsay.

Sincerely,

Frank Sandmann
P.O. Box 62
Lindsay, Texas 76250
940-665-0458

APP0395



10/18/2005

I am interested in water and sewer service to my prope I / located
I hope that the City of Lindsay at some point in the future will be able to provide thnse services to my
property. For this reason I would like to be included in 11 e CCN for the City of Lindsay.

Sincerely,

4^^--

Siynalure

Name

Address

tQt{ilK^ - x ;7(, oC -S--O
City, Slate, Zip

_(I 0 6/̂- 41of- 4R ^Z^5
Phone Number

e-*r-7-

APP0396



10/26/2005

I am interested in water and sewer service to my property located near/on 5';3_3'Fiy. 3/QF.
i hope that the City of Lindsay at some point in the future will be ab4e to provide these seMces to my
property. For this reason I would like to be included in the CCN for the City of Lindsay.

Sincerely,

ga6

^&'Ox1oa
Address

tic/s^
City, State, Zip

^y'D -^^^ - y ^5-
Phone Number

APP0397



10MZ006

(arn ntrled in wsW W s^wr aervice m my pmp" IocaMd nqdbn ^-^e 41 j -Y .
1 hope ft the Cftr of Lirxleay ai some point in ft OAn wiq be OW b provfds theW senricft !o my
gropoty. For wb mason i would Ike b be Mduded in On CCN for to City of l.indMy.

Uar«r,

man
_31

rawawa

G4 ; ., e ::4-L ^ r l/e re
6!t!►, SW, ZIP

94 1 O If i/ k^^ e 3
aha+. *prow

APP0398



f OJ26J'

I arr, inW*sMd in wsaW and mw aervim b my propet ty lo^caied nsrton 3j9 ^ Ci^
I hope that ft City of Ltndaay at some point in the We will be 96 b provide two Wvkee b my
propsrty. For ft mum ! would hke to be hroluded in IN CCA1 for ft Cky of l.hdtsy.

^ e(^o^, S^l.r,►^^'dllCa^Pr
ra"

- 3Y 96 c r LO
Addr«

^Ci i'vf^slr^ lr(° ^^ ^Ga?` o
^►. sw., nn

CN0 -665'-a^Ydj
ft"m;"*W

APP0399



I Mn irtNrelyd in irmW arW mw service b my prop" bcsrd mMdan F /t/ _1_) ^ ^, - /t/L- '^ t,

I ho" that ft CRY of Lmdtay at WN pant in ft fAM A be " b provW* tl*s WVbW b my
proWty. Fot ftmNOn I w0uld liici b b4 'x^0sd in ttN CCAI tor 1he Cily od lindM.

SW"*.

;
s+pn^+ro

^

^D ILQ /'IC_5 f-fx -Ste Te_ /S

Now

Add...
.^,

C*!► sw zo

APP0400



10/26/2005

t? ^ , r? /t3
I am interested In water and sewer service to my property located near/on _L-L_ ,.T o`l
I hope that the City of Lindsay at some point in the future will be able to provide these services to my
property. For this reason t would like to be Included in the CCN for the City of Lindsay.

Sincerely,

signa ture

'Wil c t e WA s c^f^
Name

dI'y^ -^z e,
Address

6-'? i' r) NS y,`lle
City, state, zip

- 9 V o 6
Phone Number

APP0401



2/16/2006

I am interested in water and sewer service to my property located near/on I hope
that the City of Lindsay Ot some point in the future will be able to provide these services to my property.
For this reason I would like to be included in the CCN for the City of Lindsay.

Sincerely,

^

Signature

Name: Le S^ ^^ Cv,,

Address: ZJ

City, State, Zip: : A 4 7,] :21- ZV1D

Phone #^_̀̂ U

3 G
R4u -q31^-^s^^ "

APP0402



I Dec 22 05 03:O7p p.1
iAe4414UU3 U8-29 FAX 940165491D

CITY OF LJNDSqY
^d10o i

° 0131/2M

► arn ^^+^t9d iJ.wWKw7d seiw serice lo my P+ORerty locafad
near/on --^ `7 Ihope tfM the Gity Of Li^dsay some pint M; the iut^ ^I be 8* to

PM". For t1^s mason I woubd ft b be inc{uded in the CM br fhe C4 of

"Me

^ to my
Sincerely.

S^srurs

7 o b
rq^,^

If - C)3ptmm Nwntm

APP0403



10118/'1005

I am interested in water and sewer service to my property tocalad near/on - (^z 19(!J 5L
I hope that the City of Lindsay at some pant In the future will be able to provide these services to my
property. For this reason I would We to be induded in the CCN for the City of Lindsay.

Sincerel}r,

,- • r

S^gnBWre

NffiTw

-he39",1_
c 8 , ^^

^_w.r.:-t.^,a.C41y, State, Zip
6 6g-'Rg

Pt*" Number

APP0404



10/19/2005 10:01 FAX 9406654910 CITY OF LINDSAY 121004

October 17, 2005

I am Interested in water and sewer service to my property located on CR 404. 1 hope that the City
of Lindsay at some point in the Mum wig be able to provide tme secvkm to my property. For this
reason I would Oka to be included in the CCN for the City of Lthdsay.

S`ErxWely,

c- .

Frances Zimmenar
1376 CR 404
Gainesville. Texas 76240
94Q£65-9906

APP0405



10/19/2005 10:01 FAX 9406654910 CITY OF LINDSAY 0006

September 16, 2005

I am inbee.sted in water and sewer service b my property bcaW on County Road 404. I hope
that ft Ci#y of Undsay at sorr* point In the future will be able to provide these serviaes to my
ptvpetty. For this reason I would like to be included in the CCN far the City of Undsay.

Larry Zkn
1164 CR 404
Gainesville, Texas 76240
940-668-5?98

APP0406



tO1AZ006

f ^r„ ^ b ^r^d swr., ^.,tic. b ^► p^,p•K,, bc^d ,,..nb^, ^^. / (
I h" " ft C1ty of Lkxdbay at so" point in to M" we be ab b provm to" b mypnopktY. For 0* isron I w*W Wu b be ix6jdrd in " CCN tor if0 CNY Of Undfity,

^

)(^ "R ii: k f.'Y1 /1q
Nwa

716 - /= M I 1 99

u!A /!V Ic S tr I `.. L 7 G^ 4^ d
CO. oft. zb

APP0407



October 17, 2005

I am interested in water and sewer service to my property located near/on F111 10 7q
i hope that the City of L.indsay at some pant in the future will be able to provide these services to my
property. For this reason I would like to be included in the CCN for the City of Lindsay.

Sincerely,

Signature

M«^ael Z^rnme^er
Name

luy PnI tl^^
Address
(^6'4 /I ej J, (,le,, [k. Z4Z)

City, State, Zip

Phone Number

pPP0408



1 10/19/2005 10:01 FAX 9408654910 CITY OF LINDSAY (M008

September 15, M

I am interested in wafer and se*rerservice bo my ptOperty located on County Road 438. !hrope
that the City of Lindsay at sane point in the future will be able to provide these mvioes to my
prop5^t L.Fot this reasaa I would like to be included in the CCN for the City of Lindsay.

^^./

3188

APP0409



^^i 0(f

S1f/G

2P -7

Fv)
I am interested in water and sewer service to my property located neadonC K 4 t o_,+ t r°f j
I hope that the City of Lindsay at some point in the future will be able to provide ftse services to my
property. For this reason I would like .t..obe included- in ^th^e CCN for the City of Lindsay.

-1 'itv.^^
Sincerely,

Signature

Name

Addres4

City, Stale, zip

'^i y a- 6(.s--1R 1,3
Phlone Nun, bar

pPP0410



10/19/2005 10:00 FAX 9406654910 CITY OF LINDSAY

Date-

T am interested in water and sewer service to my property located on 43^
I hope that my City of Lindsay at some point in the future will be able to provide these
services to my property. For this reason I would like to be included in the CCN for the
City of Lindsay.

Sincerely,
q

Full Name: V i
'"

h co n^-
Address:

3S;a. CA V.. '̂ F

Phone #: I

0002

APP0411
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3108 LP
Box 863

Gainesville TX 76241-0863

1
November 8, 2005

Town of Lindsay
Box 153
Lindsay TX 76250

Re: Certificate of Convenience and Necessity (CCN)

Ladies and Gentlemen:

Please be advised that 3108 LP is willing to include its property

located at the end of Elm and Pecan streets in the CCN referenced

in your October 11, 2005 letter.

Sincerely,

3108 LP by:

CPA
,7SLP inc, General Partner

W{ frL 'li.•' ni;l -QI

cob Bezne President J Dez.^^^^ Lac
- - -- ^t•^^t^.il'•• ,,r^li r.,.,tit

I'ri^tr..•^niial l'.,^1',iali^u

(.CIliilt'll Vllltlti :1.an11111:It1I., 1".900 i'tesf-111

tii7ilt• iW I 11-I1'S
I

O:til.t•: h•.a% 75.'-'-0

APP0413



I /(SZ^--7 f

10126/20()5

I am interested in water and sewer service to my property located near/on C_il qOV
I hope that the City of Lindsay at some point in the future will be able to provide these services to my
property. For this reason I would like to be included in the CCN for the City of Lindsay.

Sincerely,

9c^
Sgnature

Narne

Address

a - ; ^ e < 772
City. State, Zip

Ph ^)
^'^e Y-61/1 30,

one Number

APP0414



In the State of Texas §

§
^ County of Cooke §

[, Betsy Fleitman, City Secretary for the City of Lindsay, Texas, hereby certify

that the attached document is a true and correct copy of a document taken from the

official City files of the City of Lindsay, Texas, and is maintained in the regular course of

business of the City of Lindsay, Texas. Given under my hand and the seal of office on

June 3, 2008.

City Secretary
City of Lindsay, Texas



i°'9:TI13.A°fItNT ACl:'k:FME:tiT

This Settlecreeni Agceenien.t ( the P.fl.greeme.nt@ ) is entered into between ,he Town. of I incL^zy

Texas (A.L,indsay@), Walter Lutkenhaus (uLntkcnhausC), and Lindsay Puro Water Company (the

ACotnpunyCd ) as of the clay of 'O'g-e, 2002.

Recitals

1. Lind.say, Lntl;enhatis and the Company are parties to a proceeding before the Texas
Natural Resource Couse!-vaion Commiss'^n (AT-NTPCC?) pendirg at the State Office
of Administrative Hearings (ASOAH@) as Docket No. 5$2-02-043I (ADocket Nro.
552-02-0431 ").

2. Ln Docla.et No, 582-02-043t_, Lindsay hils applied for a Crriitis ate af' Ccmvenzenee n^cl
Necessity (??t ^'N^ j to enable it to pravide retail water and wastewater services ut an
area d.osorlbed in Lindsay--s application (the A lpplic.xtionls). The Company md
Lutkenhaus have each filed protests to Lincisay=s application.

3. The Company intends to :file an, a{aplicatiou with the 'I1v12.CC to amend its existing
CCN for retail water senice. The Company=s application will seek certift cation of'
certain are-as that are included in Lindsa}r=s application pending before SC)AI-T.

4. As a result of negotiations between the pat•ties, Lindsay has agreed to amend its CCl`vT
application such that it will no longer seek certification for retail water serlice to that
area shown on Exhibit A, generally being desctibed as south ofHilrhEVay 82, west of
the most westerly portion of Lindsay-s extraterritorial jurisdiction, and south of the
most southedv boundary of Lindsay-s eir.y IirrLits, all as more particularly deycribed on
Exhibit A (the ACompany Area@). Lindsay has further agreed to not protest, either
directly or indirectly, the Cornpasiy=s application to amend its CCN, provided the
Company seek-, to expand its area of retail water service certification to include the
Company Area only.

5. As ar•esult of negotiations between the parries, the Company and Lutl:entlau5 have
agreed to withdraw iheir respective protests of Lindsay--s CCN application pending

as Docket No. 582-02-043I, provided the application is amended such that Lindsay
shall not seek retail water certification of the Company AJ•ea.

6. The parties desire to enter into this Agreement to reflect their agreements concerning
certification of the area -set forth in Exhibit A, and in connection therewith, to fully
settle and con4)ronti5e all mt^rtters in dispute between them rehated to Docket No. 592_

DLM-14 pPP0456



o2-0431, the Compar.y=s CCNI application, and certain other disputes as referenced

herein.

Agreement

Lindsay agrees to amend the CCN Application that is the subject of Docket No.
582-02-0431 wch that it shall not seek certifcatirm for retail water service for the
Company Area depicted on Ea3iibit A. Lindsay shall file such amendment within 10
days of the date of execution of this Agreement by both patties.

2. The Company aix=s to file an application with the TNRCC to amend its existing CCN
for retail water service such that it will seek single certification for retail water ser«ce

fbr the Company Area depicted on Exhibit A. The Company agrees to file such
application within 10 da},s of the date of execution of this .1^ment by the parties.

3. Lindsay agrees that it will not protest, directly or indirectly, or cause the protest of
Company=s application, as described in paragraph 2 above.

4. The Company and LLrtleenhans mutually agree to withdraw their respective pretests and
requests for hearing with respect to Lindsay=s CCN application that is the subject of
Docket No. 582-02-0431 within ten (10) days of receipt of notice that Lindsay has
amended the application in accordance with-parajaph I above.

5. If the Company provides retail water set-vice within the Company Area, and Lindsay
provides retail wastewater service within the area where the Company provides such
retail water seivice, then the Company agrees to enter into an agreement with Lindsay
to terminate water senice in the event wastewater bills of the Company-9 retail water
customer owed to Lindsay are not paid tiniely in accordance with Lindsay-s service
policies.

6. This Agreement shalt in nb manner restrict or compromise the right or ability of
Lindsay or the Company to apply to the TNRCC in the future for certification to
provide retail water or wastewater service in areas other than depicted on Exhibit A
attached hereto. Sinularly, either party may protest such subsequent applic ations that
may be filed.

The parties agree to take all other actions necessary or convenient in connection with

implementing this Agreement.

8. In the event that Lindsay cxccutcs this Agrccmcnt, together with ►he Company or
Lutkenhaus, but not both of the protestants, the failure by such protestant will not

2

APP0457



-^ .

prevent this Agreement from btrin binding upon Lindsay and the executing protestant
for all intents and purposes.

TowN oF LuNnsAY

$5.:
NORBERT ]VSAGES, . 032

LLNDtAY PURE WATER COMPANY

c

AUSTIN_ A3 8664511
:5361-1 - 03/2812U4a

BY:
WALTER Li(JTk.'ENHA7JF

3 ,

APP0458
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In the State of Texas §

County of Cooke §

I, Betsy Fleitman, City Secretary for the City of Lindsay, Texas, hereby certify

that the attached document is a true and correct copy of a document taken from the

official City files of the City of Lindsay, Texas, and is maintained in the regular course of

business of the City of Lindsay, Texas. Given under my hand and the seal of office on

June 3, 2008.

City Secret
City of Lindsay, Texas
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Forthe Year
Ended September 30, 2007

DLM-15

HESS & ROHMER, P.C.
CERTIFIED PUBLIC ACCOUNTANTS

APP0291



City of Lindsay
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HESS & ROHMER, P. C.
CERTIFIED PUBLIC ACCOL'NTANT'S

Independent Auditors' Report on Financial Statements

Honorable Steven Zwinggi, Mayor and
Members of the City Council
City of Lindsay, Texas
P.O. Box 153
Lindsay, Texas 76250

Members of the City Council:

BRIAN D. HESS, CPA

MELODY ROHMER, CP:

LESLIE DANGELMAYR, CPi,

CURTIS HOENIG, CPA

DAVID STOFFELS, CPt

LISA MELTON, CP-

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, each major fund, and the aggregate remaining fund information of the City of Lindsay, State of
Texas, as of and for the year ended September 30, 2007, which collectively comprise the City's basic financial
statements as listed in the table of contents. These financial statements are the responsibility of the City of
Lindsay, State of Texas management. Our responsibility is to express opinions on these financial statements
based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the general purpose financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the general purpose financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall general purpose financial
statement presentation. We believe that our audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, the business-type activities, each major fund, and the
aggregate remaining fund information for the primary government of the City of Lindsay, State of Texas, as of
September 30, 2007, and the respective changes in financial position and, when applicable, cash flows,
thereof for year then ended in conformity with accounting principles generally accepted in the United States of
America.

In accordance with Government Auditing Standards, we have also issued our report dated January 7, 2008, on
^ our consideration of the City of Lindsay, State of Texas internal control over financial reporting and on our

tests of its compliance with certain provisions of laws, regulations, contracts and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the internal control

^ over financial reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards and should be considered in assessing the results of our audit.

^ The Management's Discussion and Analysis and the budgetary information identified as Required
Supplementary Information in the table of contents are not a required part of the basic financial statements but
are supplementary information required by accounting principles generally accepted in the United States of
America. We have applied certain limited procedures, which consisted principally of inquiries of management
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regarding the methods of measurement and presentation of the required supplementary information.
However, we did not audit the information and express no opinion on it.

Our audit was conducted for the purpose of forming opinions on the financial statements which collectively
comprise the City of Lindsay's basic financial statements. The accompanying supporting schedules listed in
the table of contents are presented for purposes of additional analysis and are not a required part of the basic
financial statements. This information, except for that portion marked "unaudited" on which we express no
opinion, has been subjected to the auditing procedures applied in the audit of the basic financial statements
and, in our opinion, is fairly stated in all material respects in relation to the basic financial statements taken as
a whole.

Respectfully submitted,

46%, ^t- '

Hess & Rohmer, P.C.

January 7, 2008
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1 MANAGEMENT'S DISCUSSION AND ANALYSIS

City of Lindsay

This section of the City of Lindsay's Annual Financial and Compliance Report presents our discussion and analysis of the
City's financial performance during the fiscal year ended September 30, 2007. Please read it in conjunction with the City's
financial statements, which follow this section.

FINANCIAL HIGHLIGHTS

The City's total combined net assets were $2,389,171 at September 30, 2007.

During the year, the City had expenses that were $200,568 less than the $606,636 generated in tax and other revenues
for governmental and business-type programs, thereby increasing the City's net assets by approximately 9.2%.

^ Total cost of the City's programs increased from last year, largely due to major street repairs.

The General Fund ended the year with a fund balance of $771,050.

The resources available for appropriation were $38,092 more than budgeted for the General Fund.

OVERVIEW OF THE FINANCIAL STATEMENTS

This annual report consists of three parts - management's discussion and analysis (this section), the basic financial
statements, and required supplementary information. The basic financial statements include two kinds of statements that
present different views of the City.

^ The govemment-wide financial statements include the Statement of Net Assets and the Statement of Activities. These
provide information about the activities of the City as a whole and present a longer-term view of the City's property and
debt obligations and other financial matters. They reflect the flow of total economic resources in a manner similar to the

^ financial reports of a business enterprise.

The remaining statements are fund financial statements that focus on individual parts of the government, reporting the
City's operations in more detail than the government-wide statements.

^ The governmental funds statements tell how general government services were financed in the short term as well as what
remains for future spending.

Proprietary fund statements offer short- and long-term financial information about the activities the government operates
like businesses.

The notes to the financial statements provide narrative explanations or additional data needed for full disclosure in the
government-wide statements or the fund financial statements.

The statements are followed by a section of required supplementary information further explains and supports the
information in the financial statements.

Government-wide Statements

^ The government-wide statements report information about the City as a whole using accounting methods similar to those
used by private sector companies. The statement of net assets includes all of the government's assets and liabilities. All
of the current year's revenues and expenses are accounted for in the statement of activities regardless of when cash is
received or paid.

^ The two government-wide statements report the City's net assets and how they have changed. Net assets - the difference
between the City's assets and liabilities - is one way to measure the City's financial health or position.

^ • Over time, increases or decreases in the City's net assets are an indicator of whether its financial health is
improving or deteriorating, respectively.

^ 3
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• To assess the overall health of the City, one needs to consider additional nonfinancial factors such as changes
in the City's tax base.

The government-wide financial statements of the City include the Governmental activities. Most of the City's basic
services are included here, such as general government, public safety, highways and streets, sanitation, economic
development, culture and recreation, and interest on long-term debt. Property taxes and grants finance most of these
activities.

Fund Financial Statements ^

The fund financial statements provide more detailed information about the City's most significant funds - not the city as a
whole. Funds are accounting devices that the City uses to keep track of specific sources of funding and spending for
particular purposes.

• Some funds are required by State law and by bond covenants.

• The Board of Trustees establishes other funds to control and manage money for particular purposes or to
show that it is properly using certain taxes and grants.

The City has the following kinds of funds: ^

• Governmental funds - Most of the City's basic services are included in governmental funds, which focus on (1)
how cash and other financial assets that can readily be converted to cash flow in and out and (2) the balances
left at year-end that are available for spending. Consequently, the governmental fund statements provide a
detailed short-term view that helps you determine whether there are more or fewer financial resources that can
be spent in the near future to finance the City's programs. Because this information does not encompass the
additional long-term focus of the government-wide statements, we describe the differences between
governmental activities and governmental funds in reconciliation schedules following each of the fund financial
statements.

• Proprietary funds - Services for which the City charges customers a fee are generally reported in proprietary
funds. Proprietary funds, like the government-wide statements, provide both long-term and short-term
financial information.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

Net assets of the City's governmental and business-type activities increased from $2,188,603 to $2,389,171. Unrestricted
net assets - the part of net assets that can be used to finance day-to-day operations without constraints established by
debt covenants, enabling legislation, or other legal requirements - was $1,247,476 at September 30, 2007. This increase
in total net assets represents an increase of 9.2 percent from the prior year.

I
I

I
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City of Undsay

NET ASSETS

I
I
I

Current and other assets
Restricted assets
Capital assets

Total assets
Current liabilities
Long term liabilities

Total liabilities
Net Assets:
Invested in capital assets net of related debt
Restricted
Reserved for improvements related to grant
Unrestricted

Total net assets

Revenues:
Program Revenues:

Charges for Services
Operating grants and contributions

General Revenues:
Property taxes
Sales & liquor taxes
Franchise taxes (fees)
Investment Earnings

Total Revenue

868,101 828,980 623,699 505,045 1,491,800 1,334,025
- 4,270 56,160 54,840 56,160 59,110

606 ,676 599 ,456 513,905 535 ,485 1,120 581 1,134,941
1,474,777 1,432,706 1,193,764 1,095.370 2,668,541 2,528,076

4,953 54,716 55,576 42,583 60,529 97,299
- - 218,841 242,174 218,841 242,174

4,953 54,716 274,417 284,757 279,370 339,473

606,676 599,456 270,064 271,644 876,740 871,100
- 7,830 39,995 39,995 39,995 47,785

225,000 - - - 225,000 -
638 , 148 770,704 609 , 328 499,014 1,247,476 1 ,269 ,718

1,469,824 1,377,990 919,347 810,613 2,389,171 2,188,603

Table 11
City of Lindsay

I
I
I
r^

I
f
1
I
I

Expenses:
General government
Court
Police
Fire
Disaster
Recreation
Streets
Water & sewer utilities
Solid waste management

Total Expenses

Increase in net assets before transfers

Governmental Business-type
Activities Activities Totals

2007 2006 2007 2006 2007 2006

CHANGES IN NET ASSETS

Governmental Business-type
Activities Activities

2007 2006 2007 2006
Totals

2007 2006

36,788 26,052 234,757 229,949 271,545 256,001
1,021 17,058 - - 1,021 17,058

107,117 100,357 - - 107,117 100,357
111,878 92,985 - - 111,878 92,985
40,440 38,190 7,843 6,300 48,283 44,490
36 ,088 28 ,216 27,704 13,590 63 ,792 41,806

333,332 302,858 270,304 , 249,839 603,636_ 552.697

86,280 63,992 - - 86,280 63,992
10,802 7.414 - - 10,802 7,414
63,752 73,148 - - 63,752 73,148
5,895 3,453 - - 5,895 3,453
7,165 221 - - 7,165 221
7,059 5,903 - - 7,059 5,903

17,134 6,375 - - 17,134 6,375
- - 159,584 146,689 159,584 146,689

- 45,397 38,938 45,397 38,938
198,087 160,506 204,981 185,627 403,068 346,133

and special items 135,245 142,352 65,323 64,212 200,568 206,564
Transfers (43,411) (36,446) 43,411 36,446 - -
Special Items - - - - -
Net assets, beginning of year 1,377,990 1,272 084 810,613 709,955 2,188 603 1 ,982 ,039
Net assets, end of year 1,469,824 1,377,990 919,347 810,613 2.389,171 2,188,603
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The Statement of Activities presents the cost of each of the City's functions as well as each function's net cost ( total cost
less fees generated by the activities and intergovernmental aid). The net cost reflects what was funded by state revenues
as well as local tax dollars.

• The cost of all governmental activities this year was $ 198,087.
• However, the amount that our taxpayers paid for these activities through property taxes was $107,117, and

through sales & liquor taxes was $111,878
• Some of the cost was paid by those who directly benefited from the programs, $36,788, or
• By grants and contributions $1,021.
• The cost of all business-type activities this year was $204,981.
• This cost was paid by those who directly benefited from the program, $234,757. ^

THE CITY'S FUNDS

As the City completed fiscal the year, its governmental funds (as presented in the balance sheet on page 10) reported a
combined fund balance of $771,050, which has increased $76,233 from last year's total of $694,817. The increase is
partially due to 2007 budgeted street projects being delayed due to bad weather and increases in tax revenues. Also, the
City is setting aside funds in connection with the street projects to be completed in 2008 under the TCDGB contract.
Under this contract, the City was awarded $125,000 to be used for street improvements; and the City committed to
matching and exceeding the awarded amount. The City's reserved amount for the street projects, to be completed by July
3, 2009, is $225,000. The City was also awarded a planning grant in the amount of $30,300, which is scheduled to begin
in June 2008.

During Fiscal Year 2007 the City's revenue for water and sewer services increased by 2.1 percent. This increase was due
to an increase in rates for sewer, and the addition of new customers; offset by a decrease in overall usage due to heavy
rainfall the City experienced during the summer months. The expenses necessary to provide water and sewer service
increased by 10.4 percent, primarily due to increases in labor and repair costs.

Overall, governmental activity expenses
increased by 23.4 percent. The increase is attributable to an increase in street maintenance/repair costs and generaloperating costs over prior year.

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets

At the end of fiscal 2007, the City had $1,858,830 in a broad range of capital assets, including land, equipment, buildings,
and vehicles. This amount represents a net increase of $43,394, or 2.4 percent, above fast year.

Additional information about the City's capital assets is presented in Note C to the financial statements.

Debt

No new debt was issued during the year. At year-end, the City had $243,841 in a capital leases outstanding versus$263,842 last year-a net decrease of 7.6 percent.

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES

The Board approved a $.2216/$100 tax rate for 2007-2008, which is $.0096 more than the rate for 2006-2007. In
comparison to prior years, there were fewer capitalizable asset purchases for the water department and for the city.

The City has been awarded a contract by the Office of Rural Community Affairs under which the City will receive $125,000
for street improvements to be completed by July 3, 2009. In connection with this contract, the City has also reserved
$225,000 of its own funds for the street projects to be completed under the terms of the grant agreement.

CONTACTING THE CITY'S FINANCIAL MANAGEMENT

This financial report is designed to provide our citizens, taxpayers, customers, and investors and creditors with a general
overview of the City's finances and to show the City's accountability for the money it receives. If you have questions about
this report or need additional financial information, contact the City's business office, at City of Lindsay, P.O. Box 153/608
Ash Street, Lindsay, Texas, 76250.
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CITY OF LINDSAY
STATEMENT OF NET ASSETS
SEPTEMBER 30, 2007

ASSETS
Current assets:

Cash and cash equivalents
Certificates of deposit
Receivables

Accounts
Property taxes (net)
Sales taxes
Liquor and motel taxes

Accrued interest
Total current assets

Restricted assets:
Cash - meter deposits
Certificate of deposit -meter deposits
Lease reserve
Total restricted assets

Capital assets:
Buildings and improvements (net)
Plant and equipment (net)
Streets (net)
Land
T otal capital assets

Total assets

LIABILITIES
Current liabilities:

Accounts payable
Accrued payroll liabilities
Customer deposits
Deferred revenue
Current lease payable
Less: discount on lease payable
Total current liabilities

Long term liabilities:
Lease payable
Less: discount on lease payable
Total long term liabilities

Total liabilities

NET ASSETS
Invested in capital assets, net of related debt
Restricted for lease reserve
Reserved for street improvement project
Unrestricted

Total net assets

Primary Government
Governmental Business-type

Activities Activities Total

$ 86,839 $ 123,756 $ 210,595
666,754 487,286 1,154,040

- 12,657 12,657
102,460 - 102,460

8,174 - 8,174
2,827 - 2,827
1,047 - 1,047

868,101 623,699 1,491,800

- 5,605 5,605
10,600 10,600
39,955 39,955

- 56,160 56,160

393,293 - 393,293
53,611 503,905 557,516

136,072 - 136,072
23,700 10,000 33,700

606,676 513,905 1,120,581
1,474,777 1,193,764 2,668,541

2,971 14,296 17,267
1,440 - 1,440

- 16,280 16,280
542 - 542

- 41,160 41,160
(16,160) (16,160)

4,953 55,576 60,529

- 276,394 276,394
(57,553) (57,553)
218,841 218,841

4,953 274,417 279,370

606,676 270,064 876,740
39,955 39,955

225,000 • 225,000
638,148 609,328 1,247,476

$ 1,469,824 $ 919,347 $ 2,389,171

See accompanying notes to financial statements.

7 APP0304 ^


	page 1
	page 2
	page 3
	page 4
	page 5
	page 6
	page 7
	page 8
	page 9
	page 10
	page 11
	page 12
	page 13
	page 14
	page 15
	page 16
	page 17
	page 18
	page 19
	page 20
	page 21
	page 22
	page 23
	page 24
	page 25
	page 26
	page 27
	page 28
	page 29
	page 30
	page 31
	page 32
	page 33
	page 34
	page 35
	page 36
	page 37
	page 38
	page 39
	page 40
	page 41
	page 42
	page 43
	page 44
	page 45
	page 46
	page 47
	page 48
	page 49
	page 50

