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Northern States Power Company
Docket EL11-019
EL09-009 Amortizations

Adjusted Test Year Ended December 31, 2010 ($000's)

Line Description

OCONOO hWN -

SOURCES:

Column b, line 2: Docket EL09-009, Exhibit RLK-1 Sch 12
Column b, line 3: Volume 4, w/p 03-1a

(a)

Private Fuel Storage Amortization
Average Unamortized Balance Over 6 Year Amortization
2010 Test Year Average Unamortized Balance
Test Year Other Rate Base Adjustment

S02 Emission Allowance Sales Amortization
Average Unamortized Balance Over 5 Year Amortization
2010 Test Year Average Unamortized Balance
Test Year Other Rate Base Adjustment

Column b, line 4: line 2 - line 3

Column b, line 7: Docket EL09-009, Exhibit RLK-1 Sch 11
Column b, line 8: Volume 4, wip 03-2a

Column b, line 9: line 7 - line 8

Exhibit SPS-Staft 7-20 (SUPP1)
Page 52 of 78

Exhibit___(JPT-1)
Schedule 1
Page 1 of 1

Amount

(b)

$ 505
933

(428)

110
202

(92)

EL11-019 Cost of Service Staff Position.xlsx:JPT-1 Sch 1
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Exhibit SPS-Staff 7-20 (SUPP1)
Page 53 of 78

Northern States Power Company Exhibit__ (JPT-1)
Docket EL11-019 Schedule 2
Storm Damage Page 1 of 1

Adjusted Test Year Ended December 31, 2010

Line Description Amount
(@) (b)

1 South Dakota Storm O&M

2 2007 $ 38,921
3 2008 50,498
4 2009 -
5 2010 209,580
6 2011 142,044
7 2007 - 2011 Average 88,209
8 Less Test Year Amount 209,580
9 Storm Damage Adjustment ($000's) (121)

SOURCES:

Column b, line 2-5: Workpaper PF25-2

Column b, line 6: DR 6-1

Column b, line 7: Average of Column b, lines 2 - 6

Column b, line 8: Column b, line 5

Column b, line 8: Column b, line 7 - line 8 (rounded to nearest 1,000)

EL11-019 Cost of Service Staff Position.xlsx:JPT-1 Sch 2
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Northern States Power Company

Docket EL11-019

Claims Injuries Compensation

Adjusted Test Year Ended December 31, 2010

Line

Description

(@)

South Dakota Claims & Injuries Compensation Expense
2007
2008
2009
2010
2011
2007 - 2011 Average
Less Test Year Amount
Claims and Injuries Compensation Expense Adjustment ($000's)

SOURCES:

Column b, line 2-5: Workpaper PF26-2

Column b, line 6: DR 6-2

Column b, line 7: Average of Column b, lines 2 - 6

Column b, line 8: Column b, line 5

Column b, line 9: Column b, line 7 - line 8 (rounded to nearest 1,000)

Exhibit SPS-Staft 7-20 (SUPP1)
Page 54 of 78

Exhibit___(JPT-1)
Schedule 3
Page 1 of 1

Amount

(b)

$ 22,459
23,613

15,100

107,140
339,834
101,629
107,140

)}

EL11-019 Cost of Service Staff Position.xlsx.JPT-1 Sch 3
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Northern States Power Company

Docket EL11-019

Vegetation Management

Adjusted Test Year Ended December 31, 2010

Line Description

Exhibit SPS-Staff 7-20 (SUPP1)
Page 55 of 78

Exhibit___(JPT-1)
Schedule 4
Page 1 of 1

Amount

(a)

South Dakota Vegetation Management Expense
2007
2008
2009
2010
2011
2007 - 2011 Average
Less Test Year Amount
Vegetation Management Expense Adjustment
Portion Transmission ($000's)
Portion Distribution ($000's)

O©COoO~NOOOAPRWN-

-
- O

SOURCES:

Column b, line 2-5: Workpaper PF27-2

Column b, line 6: DR 6-3

Column b, line 7: Average of Column b, lines 2 - 6
Column b, line 8: Column b, line 5

Column b, line 9: Column b, line 7 - line 8

(b)

$ 1,112,486
1,164,697
1,225,938
1,253,675
1,284,171
1,208,193
1,253,675

(45,482)
(10)
(3%)

Column b, line 10: Ratio from PF27-2 (283,580/1,253,675) * Column b, line 9

Column b, line 11: Column b, line 9 - line 10

EL11-019 Cost of Service Staff Position.xisx:JPT-1 Sch 4
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Northern States Power Company

Docket EL11-019

Interest Synchronization Adjustment

Adjusted Test Year Ended December 31, 2010 ($000's)

Line Description

Exhibit SPS-Staff 7-20 (SUPP1)
Page 56 of 78

Exhibit___ (JPT-1)
Schedule 5
Page 1 of 1

Amount

(a)
1  Average Rate Base
2 Weighted Cost of Long Term Debt
3  Synchronized Interest Expense
4 South Dakota Interest Expense on LT Debt as filed

5 Difference In Interest Expense

6  Federal Income Tax Adjustment (35%)

SOURCES:

Column b, line 1: BAM-2 Sch 1, column d, line 37
Column b, line 2: BLC-1 Sch1, line 1

Column b, line 3: Line 1 * line 2

(b)
$ 315,272

2.85%

8,985

8,655

330

LS (116))

Column b, line 4: Exhibit_(TEK-1), Schedule 6b, page 1, Column (1), line 37

Column b, line 5: Line 3 less line 4

Column b, line 6: line 5 times consolidated effective tax rate (35%)

EL11-019 Cost of Service Staff Position.xlsx:JPT-1 Sch 5

0157




Line

COB®ND UG AW =

@R =

14
15
16
17
18

20
21

22
23
24
25
26

Exhibit SPS-Staff 7-20 (SUPP1)
Page 57 of 78

Xcel Energy Exhibit__(DAJ-1)
Docket EL11-019 Schedule 1
Cash Working Capital Page 1
Adjusted Test Year Ended December 31, 2010 ($000's)
South Dakota Pro Forma Expense Expense Expense
Description Per Books Adjustments Expense Per Day Lead Days Dollar Days
(a) ®) (c) C)] (e) 0} @
Operation & Maintenance
Coal & Rail Transport $ 17,455 $ 17.455 48 2108 § 1,012
Gas for Generation 7.034 7,034 19 3845 731
oil 160 160 - 2251 -
Nuclear and EOL 6,608 6,608 18 000 -
Nuclear Disposal 71 711 2 76.00 152
Purchased Power 44,140 (10,502) 33,638 92 2812 2,587
Purchased Interchange 6,509 6,509 18 3113 560
Reguiar Payroll 18,478 364 18,842 52 1208 628
Vacation Pay 2,640 2,640 7 16146 1,130
Incentive Compensation 1,679 (1,382) 297 1 255.05 255
Pension & Benefits 4,073 419 4,492 12 19.20 230
All Other O&M Expenses 43,780 (674) 43,106 118 35.01 4,131
Total O &M 153,267 (11,775) 141,492 387 11,416
Property Tax 5,560 768 6,328 17 356 72 6,064
Employee Payroll Taxes 1,671 1) 1,670 5 26 56 133
Federal Income Tax (13,970) 11,769 {2,201) 6) 3700 (222)
Depreciation Expense 19,446 (1,710) 17,736 49 000 -
Deferred Federal Income Taxes and ITC 19,226 (8.430) 10,796 30 000 -
S D Gross Receipts Tax 236 9 245 1 37850 379
Interest on Long Term Debt 8,985 25 91 30 2,283
Total $ 185,436 $ (9,370) § 185,051 508 | 3%47] 8 20,053
Revenue Lag Days 33.76
Expense Lead Days 39.47
Net Days (5.71)
Expense per Day 508
Cash Working Capital !2.901 !
Sources :
Line 13 (all columns except column fy Sum of lines 1 through 12 Column (d)

Line 21 (all columns except column f): Sum of lines 13 through 20

Column (b)
Line 1-7 10, 11 and 14-16. Exhibit_(TEK-1) Schedule 2A, pg 6
Line 8: Exhibit_(TEK-1), Schedule 2A, pg 6 and DR 5-35 (21,118-2,640)
tine9 DR5-35

Line 12 Exhibit_(TEK-1), Schedule 2A, pg 6 and Staff workpaper (44,016-236)

Line 17-18. Exhibit_(TEK-1), Schedule 6B, pg 1 of 3

Line 19 Staff workpaper

Line 22 Exhibit_(TEK-1), Schedule 2A, pg 6 revised to reflect
correction exchanging interchange expense days with interchange
revenue days (see EL09-009 DR 4-10 Supplement Attachment A)

Line 23: Column f, line 21

Line 24. Column b, line 18 less line 19

Line 25: Column e, line 21

Line 26: Column b, line 20 * line 21

Column (c)
Line 6 BAM-1 Sch 3, col ¢, line 16 plus BAM-1 Sch 3, col d, line 16 plus
BAM-1 Sch 3, col j, line 16

Line 8. BAM-1 Sch 3, col aa, line 16 plus BAM-1 Sch 3, col ab, line 16 plus
BAM-1 Sch 3, col ad, line 16 plus BAM-1 Sch 3, col ae, line 16 plus

BAM-1 Sch 3, col ao, line 16
Line 10: BAM-1 Sch 3, col f, line 16
Line 11 BAM-1 Sch 3, col p, line 16 plus BAM-1 Sch 3, cot ag, line 16
Line 12: BAM-1 Sch 3, col ay, line 16 minus col ¢, line 6 minus
col ¢, fine 8 minus col ¢, line 10 minus col ¢, line 11
Line 14 BAM-1 Sch 3, co! ay, line 19
Line 15: BAM-1 Sch 3, col ay, line 22
Line 16: BAM-1 Sch 3, col ay, line 23
Line 17 BAM-1 Sch 3, col ay, line 17
Line 18: BAM-1 Sch 3, col ay, line 20
Line 19: BAM-1 Sch 1, col b, line 9

Line 2 - 19° Column b plus column ¢
Ling 20: JPT-1 Sch 5, col b, line 1 * BLC-1 Sch 1, col e, line 1

Column (e)
Column d / 365

Column (f)

Line 1-6, 10-12,14 and 15 Exhibit_(TEK-1), Schedule 2A, pg 6

Line 7 15.21 midpoint of month plus 10 maximum payment per Vol 4
Interchange Agreement plus 5 92 processing per DR 4-10 Supplement
Attachment A, pg 1, Docket EL09-008 (accepted by Co.)

Line 8: Volume 4, lead-lag workpaper on weighted average
payroll leads revised to remove FIT and FICA

Line ' Data request 5-35 [22,058,766 / (49,866,235 / 365)]

Line 16, 20, and 21  Staff workpapers
Line 19 SDCL 49-1A-5

Line 21 Column g, line 21 divided by column e, line 21

Column (g):

Column e * column f
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Exhibit SPS-Staff 7-20 (SUPP1)

Page 59 of 78
Northern States Power Company Exhibit___(DAJ-1)
Docket EL11-019 Schedule 3
Updates Page 1 of 1

Adjusted Test Year Ended December 31, 2010 ($000's)

South Dakota
Line Description Amount

(a) (b)

Materials and Supplies:

1 13 month average ending 12/31/2011 $ 7,003
2 Less test year 13 month average 6,260
3 Difference 743
Fuel Stocks
4 13 month average ending 12/31/2011 $ 4,908
5 Less test year 13 month average 4,816
6 Difference 92
Prepayments
7 13 month average ending 12/31/2011 $ 1,053
8 Less test year 13 month average 1,122
9 Difference (69)
Customer Advances
10 13 month average ending 12/31/2011 $ 345
11 Less test year 13 month average 157
12 Difference 188
SOURCES:

Column b, lines 2, 5, and 8: Workpaper P5D

Column b, lines 1, 4, and 7: DR 5-27, Attachment B, pg. 5
Column b, line 10: DR 5-28, Attachment B

Column b, line 11: Workpaper P9-2A

EL11-019 Cost of Service Staff Position.xlsx:DAJ-1 Sch 3
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Exhibit SPS-Staff 7-20 (SUPP1)

Page 60 of 78
Northem States Power Company Exhibit___(DAJ-1)
Docket EL11-019 Schedule 4
Incentive Compensation - 4/10/12 Staff Settlement Proposal Page 1 of 1

Adjusted Test Year Ended December 31, 2010 ($000's)

South Dakota

Line  Description Amount
(a) (b)
1 Actual SD Test Year Incentive Compensation $ 2,120,440
2 Annual Incentive Programs - Incentive Compensation Allowed 732,453
3 Corporate Officers Restricted Stock Options - Environmental - Incentive Compensation Allowed 6,037
4  Subtotal of Incentive Compensation Allowed __—738,m
5  Staff Adjustment to SD Test Year incentive Compensation ($000's) $ (1,38 (1,382)
SOURCES:

Line 1: Workpaper PF 17-2

Line 2: DR 6-19, Attachment A, 4 year average of line second from last

Line 3: 4/10/12, 7:46 a.m. email from Thomas Kramer, 4 year average of SD amount times 4/9.
Line 4: line 2 plus line 3

Line 5: line 4 minus line 1

EL11-019 Cost of Service Staff Position xlsx DAJ-1 Sch 4
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Northern States Power Company Exhibit__ (MAT-1)
Docket EL11-019 Schedule 1
Rate Case Expense Page 1 of 1

Adjusted Test Year Ended December 31, 2010

Line  Description Amount
(a) (b)
1 Moss & Barnett, outside Legal Fees $ 53,247
2 Consulting Fees 45,035
3 Administrative Costs 19,480
4 SD PUC Statutory Fee 60,479
5 Current Rate Case Expense 178,241
6 Unamortized expenses from EL09-009 162,000
7 Total Rate Case Expense 340,241
8 Amortization Period (years) 3
9 Annual Rate Case Expense Amortization 113,414
10 Test Year Rate Case Expense 54,000
11 Rate Case Expense Adjustment ($000's) 59
12 Average Unamortized Rate Case Expense 170,121
13 Test Year Unamortized Rate Case Expense 243,550
14 Unamortized Rate Case Expense Rate Base Adjustment ($000's) (73)
SOURCES:

Column b, line 1: Email from Kramer to Thurber on 4/16/12

Column b, line 2: Email from Kramer to Thurber on 4/16/12

Column b, line 3: Email from Kramer to Thurber on 4/16/12

Column b, line 4: Email from Kramer to Thurber on 4/16/12

Column b, line 5: Sum of lines 1 through 4

Column b, line 6: W/P 03-1a

Column b, line 7: Sum of lines 5 and 6

Column b, line 9: Column b, line 7 / line 8 line 7/ 3)

Column b, line 10: Volume 3, W/P O3-1a

Column b, line 11: Column b, line 9 - line 10, rounded to the nearest 1,000
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Northern States Power Company

Docket EL11-019

Association Dues Adjustment

Adjusted Test Year Ended December 31, 2010

Exhibit SPS-Staff 7-20 (SUPP1)
Page 62 of 78

Exhibit___ (MAT-1)
Schedule 2
Page 1 of 1

NSP-MN South Dakota
Line  Description Electric Electric Share
(a) (b) (c)
1 FERC Account 930.2
2 Junior Acheivement of South Dakota 30 (30)
3 2010 Dues for Corporate Volunteer Council-Twin Cities 500 (30)
4 3 BL Media 984 (56)
5 Association of Fundraising Professionals 128 7)
6 Association of Fundraising Professionals and CO Non-profit association 438 (23)
7 AWEA 19,285 (1,101)
Becker Area Chamber of Commerce
Society for Human Resources (SHRM)
8 Tri State Manufacturer (CMMA) 510 (28)
9 Boston College/Center for Corporate Citizenship 3,542 (202)
10 Carbon Disclosure Project 5,903 (337)
" Colorado Association of Funders 632 (36)
12 Colorado Forum LLC 3,153 (180)
13 Continental Presidents Club 475 27)
14 Corporate Executive Board 17,923 (1,024)
15 Greater Mpls BOMA 213 (13)
16 Greater Mpls BOMA 213 (13)
17 Greater Mpls BOMA 213 (13)
18 Greater Mpls BOMA 213 (13)
19 HBA 30 (30)
20 HBA 395 (395)
21 The Minnesota Municipal Utilities Association 350 (20)
22 Hunton & Williams 10,722 (612)
23 Minnesota Council on Foundations 5,136 (293)
24 Minnesota Rural Electric Association 300 17)
25 National Association of Manufacturers 17,674 (1,009)
26 Pennsylvania Coal Council 18 (1)
27 Pennsylvania Coal Council 825 (46)
28 Platts Global Awards Event 1,432 (82)
29 Rockefeller Philanthropy Advisors 5,903 (337)
30 Sioux Falls Homebuilders Assn. 355 (355)
31 St. Paul Chamber of Commerce 175 (10)
32 United Way Expense 285 (16)
33 United Way of America 708 (40)
34 Winrock International 180 (10)
35 Lobbying Disallowance Correction (393)
36 Company Proposed Adjustment (1,241)
37 Total Association Dues Disallowance ($000's) (8)

SOURCES:

Column a, lines 2-34: DR 6-17, Attachment A
Column b, lines 2-34: DR 6-17, Attachment A
Column ¢, lines 2-34: DR 6-17, Attachment A
Column ¢, line 35: DR 2-20

Column c, line 36: W/P TA3-3

Column ¢, line 37: Sum of Column c lines 2-36
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Northern States Power Company

Docket EL11-019

Advertising Adjustment

Adjusted Test Year Ended December 31, 2010

Exhibit SPS-Staft 7-20 (SUPP1)
Page 63 of 78

Exhibit__ (MAT-1)
Schedule 3
Page 1 of 1

South Dakota

Line Description Amount
(a) (b)
Customer Service & Information Expense
1 Company Proposed Adjustment $ (67,809)
2 Advertising Expense Correction (1,382)
3 Saver Switch Advertising (4,495)
4 Total Customer Service & Information Expense ($000's) (74)
Administrative and General Expense
5 Company Proposed Adjustment (151,692)
6 Supplier Diversity Campaign (1,705)
7 Total Administrative & General Expense ($000's) (153)
8 Total Advertising Disallowance ($000's) $ (227)

SOURCES:

Column b, lines 1 and 5: W/P TA2-2
Column b, line 2; Attachment A of DR 1-22
Column b, line 3: Attachment A of DR 2-18

Column b, line 4: Column b, Sum of lines 1 - 3 (rounded to nearest 1,000)

Column b, line 6: DR 1-21

Column b, line 7: Column b, Sum of lines 5 - 6 (rounded to nearest 1,000)
Column b, line 8: Column b, line 4 + line 7 (rounded to nearest 1,000)

0164




Northemn States Power Company

Docket EL11-019

South Dakota Electric Revenue Requirement

Adjusted Test Year Ended December 31, 2010 ($000's)

Exhibit SPS-Staff 7-20 (SUPP1)
Page 64 ot 78

Exhibit__(BAM-4)
Schedule 1
Page 1 of 1

NSP Rebuttal NSP Originally Filed
South Dakota South Dakota
Electric Electric
Adjusted 2010 Adjusted 2010
Line Description Test Year Test Year Difference
(a) (b) (c) (d)
1 Average Rate Base $ 318,891 $ 323,392 $ {4,501)
2 Adjusted Test Year Operating Income 19,456 18,915 541
3  Eamed Rate of Return 6.10% 585%
4  Recommended Rate of Retumn 8.52% 8.78%
5  Required Operating Income 27,170 28,394 (1,224)
6  Income Deficiency (Excess) 7.714 9,479 (1,765)
7  Gross Revenue Conversion Factor 1.53846 1.53846
8  Revenue Deficiency (Excess) 11,868 14,583 (2,715)
9  Gross Receipts Tax (at 0.0015) 18 -
10 Total Revenue Deficiency (Excess) 11,886 14,583 (2,697)
11 Adjusted Test Year Revenue 157,052 157,219 (187)
12  Revenue Requirement $ 168,938 $ 171,802 $ (2,864)

SOURCES:

Column b, line 1: BAM-5, Schedule 1, page 1, column d, line 37
Column b, line 2. BAM-4, Schedule 2, page 1, column d, line 27
Column b, line 3. Line 2 divided by line 1

Column b, line 4 Coyne Rebuttal Testimony, Pg 5, Table 1
Column b, line 5 Line 1 * line 4

Column b, fine 6: Line 5 less line 2

Column b, line 7: Effective FIT rate / inverse + 1

Column b, line 8 Line 6 *line 7

Column b, line 8 Line 8* 00015

Column b, line 10 Line 8 plus line 9

Column b, line 11: BAM-4, Schedule 2, page 1, column d, line 2
Column b, line 12: Line 11 plus line 10

Column c, line 1 Statement N, page 11 of 12, line 7, column SD Retail Electric
Column c, line 2. Statement N, page 11 of 12, line 6, column SD Retail Electric
Column ¢, line 3. Line 2 divided by line 1

Column ¢, line 4: Statement N, page 11 of 12, line 5, column Weighted Cost
Column ¢, line 5: Statement N, page 11 of 12, line 15, column SD Retail Electric
Column c, line 6. Statement N, page 11 of 12, line 17, column SD Retail Electric
Column ¢, line 8. Statement N, page 11 of 12, line 19, column SD Retail Electric
Column ¢, line 10: Line 8 plus line 9

Column ¢, line 11 Statement N, page 11 of 12, line 20, column SD Retail Electric
Column ¢, line 12: Line 10 plus line 11

Column d. Column b less column ¢

EL11-019 Cost of Service NSP Position xIsx BAM-4 Sch 1
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Northemn States Power Company
Docket EL11-019

Line

No.

-

26

27

28

29

Exhibit SPS-Statf 7-20 (SUPP1)
Page 65 of 78

Exhibit__ (BAM-4)

Schedule 2
SD Operating Income Statement With Known and Measurable Adjustments and Revenue Adjustment Page 1 of 1
Adjusted Test Year Ended December 31, 2010 ($000's)
Adjusted
Total Test Year
South Dakota Staff Adjusted Revenue with Revenue
Description Per Books _Adj its Test Year Adj t Adj it
(a) (b) (c) (d) (&) ®
OPERATING REVENUES
Retail Revenue $ 156,951 $ 101 $ 157,052 $ 11,886 $ 168,938
Other Electric Operating Revenue 39,152 (285) 38,867 38,867
TOTAL OPERATING REVENUES 196,103 (184) 195,919 11,886 207,805
OPERATING EXPENSES
Operation and Maintenance
Fuel & Purchased Energy 80,110 (10,502) 69,608 69,608
Power Production Expense 40,130 296 40,426 40,426
Transmission Expense 9,757 (303) 9,454 9,454
Distribution Expense 6,533 (156) 6,377 6,377
Customer Accounting Expense 3,996 - 3,996 3,996
Customer Service and Information Expense 492 (276) 216 216
Sales, Econ Dvip & Other Expenses 3 50 53 53
Administration and General Expense 12,482 (884) 11,598 11,598
Other - - - -
Total Operation and Maintenance 153,503 (11,775) 141,728 - 141,728
Depreciation and Amortization 18,446 (1,408) 18,038 18,038
Taxes:
Property Taxes 5,560 849 6,409 6,409
Deferred income Taxes and Investment Tax Credit 19,226 (6,454) 12,772 12,772
South Dakota Gross Receipts Tax - - - 18 18
Payroll & Other Taxes 1,671 (1) 1,670 1,670
Federal Income Taxes (13,970) 9,816 (4,154) 4,154 -
Other Taxes - - - -
Total Taxes 12,487 4,210 16,697 4,172 20,869
TOTAL OPERATING EXPENSES 185,436 (8,973) 176,463 4,172 180,635
OPERATING INCOME $ 10,667 $ 8,789 $ 19,456 $ 7,714 $ 27,170
Rate Base 287,541 $ 318,891 $ 318,891
Earned Rate of Return 371% 6 10% 852%
NSP Rebuttal Proposed Rate of Retum 8 52% 8 52%

30

SOURCES:

Line 4: Sum of lines 2 through 3
Line 16 Sum of lines 7 through 15
Line 25 Sum of lines 19 through 24

Line 26
Line 27
Line 28.
Line 28
Line 30

Sum of lines 16, 17 and 25
Line 4 less line 26
. BAM-5, Schedule 1, column d, line 37
: Line 27 / line 28
: Coyne Rebuttal Testimony, pg. 5, Table 1

Column b. BAM-4, Schedule 3, column b

Column c. BAM-4, Schedule 3, page 6, column ay

Column d: Column b plus column ¢

Column e, line 2 BAM-4, Schedule 1, column b, line 10
Column g, line 21 BAM-4, Schedule 1, column b, line 9
Column e, line 23 BAM-4, Schedule 1, column b, line 8 less

BAM-4, Schedule 1, column b, line 6

Column f: Column d plus column e

EL11-019 Cost of Service NSP Position xIsx BAM-4 Sch 2
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Northern States Power Company
Docket EL11-019

South Dakota Electric Operating Income Statement With Known and Meaurable Adjustments
Adjusted Test Year Ended December 31, 2010 ($000's)

Exhibit SPS-Staft 7-20 (SUPP1)
Page 72 of 78

Exhibit___ (BAM-4)
Schedule 3
Page 7 of 7

SOURCES:

Line 4: Sum of lines 2 through 3
Line 16: Sum of lines 7 through 15
Line 25: Sum of lines 19 through 24
Line 26: Sum of lines 16, 17, and 25
Line 27: Line 4 less line 26

EL11-019 Cost of Service NSP Position xlsx. BAM-4 Sch 3, sources
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Northern States Power Company
Docket EL11-019

South Dakota Average Rate Base with Known and Measurable Adjustments

Exhibit SPS-Statf 7-20 (SUPP1)
Page 73 of 78

Exhibit___(BAM-5)

Schedule 1
Page 1 of 1

Adjusted Test Year Ending December 31, 2010 ($000's)

South Dakota

Test Year Total South Dakota
Line Average Pro Forma Pro Forma
No. Description Per Books Adjustments Rate Base
(@ (b} (c) ()
1 Electric Plant as Booked
2 Production $ 394,510 $ 33,023 $ 427,533
3 Transmission 97,917 (1,584) 96,333
4 Distribution 180,529 - 180,529
5 General 17,445 - 17,445
6 Common 23,970 - 23,970
7 Total Plant in Service 714,371 31,439 745,810
8 Reserve for Depreciation
9 Production 236,566 299 236,865
10 Transmission 32,575 (253) 32,322
11 Distribution 72,024 (850) 71,174
12 General 6,866 - 6,866
13 Common 14,938 - 14,938
14 Total Reserve for Depreciation 362,969 (804) 362,165
15 TOTAL NET ELECTRIC PLANT IN SERVICE 351,402 32,243 383,645
16 Additions to Rate Base:
17 Cash Working Capital (2,794) (245) (3,039)
18 Tax Collections Available - (373) (373)
19 Material and Supplies 6,260 743 7,003
20 Fuel Inventory 4,816 92 4,908
21 Prepayments 1,122 (69) 1,053
22 Nuclear Outage - Change of Accounting 3,090 - 3,090
23 8D Private Fuel Amortization 933 (428) 505
24 Rate Case Expense Amortization 244 (73) 171
25 SD AFUDC Amortization 4,715 - 4,715
26 Other Working Capital 266 - 266
27 Other - - -
28 TOTAL ADDITIONS TO RATE BASE 18,652 (353) 18,299
29 Deductions to Rate Base:
30 Accumulated Deferred Income Taxes 75,503 4,336 79,839
31 Non-Plant Assets and Liabilities 6,495 (3,892) 2,603
32 Interest on Customer Deposits 156 - 156
33 Customer Advances 157 188 345
34 8D SO2 Emission Allowance Sales Amortization 202 (92) 110
35 Other - - -
36 TOTAL DEDUCTIONS TO RATE BASE 82,513 540 83,053
37 TOTAL SOUTH DAKOTA RATE BASE $ 287,541 $ 31,350 $ 318,891

Sources:

Line 7: Sum of lines 2 through 6
Line 14: Sum of lines 9 through 13
Line 15: Line 7 less line 14

Line 28: Sum of lines 17 through 27
Line 36: Sum of lines 30 through 35

Line 37: Line 15 plus line 28 less line 36
Column b: BAM-5, Schedule 2, page 1, column b
Column c: BAM-5, Schedule 2, page 3, column w
Column d: column b plus column ¢

EL11-019 Cost of Service NSP Position xlsx:BAM-5 Sch 1
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Northern States Power Company

Docket EL11-019

South Dakota Average Rate Base with Known and Measurable Adjustments
Adjusted Test Year Ending December 31, 2010 ($000's)

Sources

Exhibit SPS-Staft 7-20 (SUPP1)
Page 77 of 78

Exhibit___(BAM-5)
Schedule 2
Page 4 of 4

Line 7: Sum of lines 2 through 6
Line 14: Sum of lines 9 through 13
Line 15: Line 7 less line 14

Line 28: Sum of lines 17 through 27
Line 36: Sum of lines 30 through 35
Line 37: Line 15 plus 28 less line 36

Column b, line 2-6, 9-13, 17-27, 30-35: Exhibit_(TEK-1), Schedule 6a, pg 1, Column (1)

EL11-019 Cost of Service NSP Position.xlsx:BAM-5 Sch 2 sources
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Exhibit SPS-Staft 7-20 (SUPP1)
Page 78 of 78

CERTIFICATE OF SERVICE

| hereby certify on this 8" day of May, 2012, a true and correct copy of the
foregoing documents, Joint Motion for Approval of Settlement Stipulation; Settlement
Stipulation; and Staff Memorandum, was served through electronic format, upon the
following:

Ms. Patricia Van Gerpen
Executive Director

SD Public Utilities Commission
500 E. Capitol Ave.

Pierre, SD 57501
patty.vangerpen@state.sd.us

Ms. Karen E. Cremer

Staff Attorney

SD Public Utilities Commission
500 E. Capitol Ave.

Pierre, SD 57501
karen.cremer@state.sd.us

Mr. Jon Thurber

Staff Analyst

SD Public Utilities Commission
500 E. Capitol Ave.

Pierre, SD 57501
jon.thurber@state.sd.us

Mr. Dave Jacobson

Staff Analyst

SD Public Utilities Commission
500 E. Capitol Ave.

Pierre, SD 57501
david.jacobson@state.sd.us

Ms. Brittany Mehlhaff

Staff Analyst

SD Public Utilities Commission
500 E. Capitol Ave.

Pierre, SD 57501
brittany.mehlhaff@state.sd.us

Mr. Brian Rounds

Staff Analyst

SD Public Utilities Commission
500 E. Capitol Ave.

Pierre, SD 57501
brian.rounds@state.sd.us

Matthew Tysdal

SD Public Utilities Commission
500 E. Capitol Ave.

Pierre, SD 57501
matthew.tysdal@state.sd.us

Ms. Kari Valley

Assistant General Counsel

Northern States Power Company dba
Xcel Energy

414 Nicollet Mall

Minneapolis, MN 55401
kari.l.valley@xcelenergy.com

Ms. SaGonna Thompson

Records Analyst

Northern States Power Company dba
Xcel Energy

414 Nicollet Mall

Minneapolis, MN 55401
regulatory.records@xcelenergy.com

Mr. Richard J. Johnson
Representing: Xcel Energy
Attorney At Law

Moss & Barnett

4800 Wells Fargo Center

90 S. Seventh St.
Minneapolis, MN 55402
johnsonr@moss-barnett.com

{S/Joy Irving
Joy Irving, Administrative Assistant

SD Public Utilities Commission
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