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APPENDIX C

CIRCUMSTANCES AFFECTING TIMING AND FEE ESTIMATE

This Appendix C is part of the engagement letter dated September 1, 2012 between Deloitte & Touche
LLP and Xcel Energy Inc. and approved by the Senior Vice President and Group President of Xcel
Energy Inc.

The fees quoted for our reviews are based on certain assumptions. Circumstances may arise during the
engagement that may significantly affect the targeted completion dates or our fee estimate. As a result,
changes to the fees may be necessary. Such circumstances include but are not limited to the following:

Facilitation of the Review Engagement

1.

Changes to the timing of the engagement at the Company’s request. Changes to the timing of the
engagement usually require reassignment of personnel used by D&T in the performance of services
hereunder. However, because it is often difficult to reassign individuals to other engagements, D&T
may incur significant unanticipated costs.

All schedules are not () provided by the Company on the date requested, (b) completed in a format
acceptable to D&T, (c) mathematically correct, or (d) in agreement with the appropriate Company
records, D&T will provide the Company with a separate listing of required schedules, information
requests, and the dates such items are needed.

Significant delays in responding to our requests for information such as reconciling variances or
providing requested supporting documentation.

Deterioration in the quality of the Company’s records during the current-period engagement in
comparison with the prior-period engagement. )

The engagement team, while performing work on the Company’s premises, is not provided with
high-speed access to the Internet via the Company’s existing network for purposes of conducting the

engagement.

Significant Issues or Changes

6.

7.

A significant level of proposed adjustments is identified during our review procedures.
Significant new issues or changes as follows:

a. Significant events or transactions not contemplated in our budgets.

b. Significant changes in the Company’s personnel, their responsibilities, or their availability.
c. Significant changes in the AICPA standards.

Changes in scope caused by events that are beyond our control.
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APPENDIX D
GENERAL BUSINESS TERMS

This Appendix D is part of the engagement letter dated September 1, 2012 between Deloitte & Touche
LLP and Xcel Energy Inc. and approved by the Senior Vice President and Group President of Xcel
Energy Inc.

1. Limitation on Liability, Release, and Indemnification.
a) D&T (as defined below) and its personnel will not be liable to the Company for any claims,
liabilities, or expenses relating to this engagement {"Claims”) for an aggregate amount in excess of
$100,000, except fo the extent resulling from the bad faith or intentional misconduct of D&T. In no
event will D&T or its personnel be liable for consequential, special, indirect, incidental, punitive or
exemplary loss, damage, or expense relating to this engagement.
b} The Company agrees to release and indemnify D&T and its personnel from all Claims attributable
to any misrepresentation by the Company’s management.
¢} The Company agrees to indemnify and hold harmless D&T and its personnel from all Claims,
except to the extent finally judicially determined to have resuited primarily from the bad faith or
intentional misconduct of D&T.
d) The provisions of this Paragraph 1 will apply to the fullest extent of the law, whether in contract,
statute, tort (such as negligence), or otherwise. In circumstances where all or anhy portion of the
provisions of this Paragraph 1 are unavailable, D&T's aggregale liability for any Claim shall not
exceed an amount that is proportional to the relative fault that D&T’s conduct bears to all other
conduct giving rise to such Claim.

2. Independent Contractor. D&T is an independent contractor and that D&T is not, and will not be
considered to be, an agent, partner, fiduciary, or representative of the Company or the Officer
Charged with Governance.

3. Survival and Interpretation. The agreements and undertakings of the Company and the Officer
Charged with Governance contained in the engagement letter will survive.the completion or
termination of this engagement. For purposes of these terms, “D&T” shall mean Deloitte & Touche
LLP and its subsidiaries; to the extent that, as a subcontractor, they agree to provide any of the
services under or in connection with the engagement letter, the member firms of Deloitte Touche
Tohmatsu Limited, and the affiliates of Deloitie & Touche LLP and such member firms; and, in alt
cases, any successor or assignee.

4. Assignment and Subcontracting. Except as provided below, no party may assign any of its rights or
obligations hereunder (includirig, without limitation, interests or Claims relating to this engagement)
without the prior written consent of the other parties. The Company and the Officer Charged with
Governance hereby consent to D&T subcontracting a portion of its services under this engagement to
any affiliate or related entity, whether located within or outside of the United States. Professional
services performed hereunder by any of D&T's affiliates or related entities shall be invoiced as
professional fees, and any related expenses shall be invoiced as expenses, unless otherwise agreed.

5. Severability. If any term of the engagement letter is unenforceable, such term shall not affect the
other, but such unenforceable term shall be deemed modified to the extent necessary to render it
enforceable, preserving to the fullest extent permissible the intent of the parties set forth herein.

6. Force Majeure. No party shall be deemed to be in breach of the engagement letter as a result of any
delays or non-performance directly or indirectly resulting from circumstances or causes beyond its
reasonable control, including, without limitation, fire, epidemic or other casualty, act of God, strike or
labor dispute, war or other violence, or any law, order or requirement of any governmental agency or
authority.

-10-
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7. Dispute Resolution. Any controversy or claim belween the parties arising out of or relating to the
engagement letter, including its appendices, or this engagement (a “Dispute”) shall be resolved by
mediation or binding arbitration as set forth in the Dispute Resolution Provision aftached hereto as
Appendix E and made a part hereof.

-11-
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APPENDIX E
DISPUTE RESOLUTION PROVISION

This Appendix E is part of the engagement letter dated September 1, 2012 between Deloitte & Touche
LLP and Xcel Energy Inc. and approved by the Senior Vice President and Group President of Xcel
Energy Inc.

This Dispute Resolution Provision sets forth the dispute resolution process and procedures applicable to
the resolution of Disputes and shall apply to the fullest extent of the law, whether in contract, statute, tort
(such as negligence), or otherwise.

Mediation: All Disputes shall be first submitted to nonbinding confidential mediation by written notice to
the parties, and shall be treated as compromise and settiement negotiations under the standards set forth
in the Federal Rules of Evidence and all applicable state counterparts, together with any applicable
statutes protecting the confidentiality of mediations or settiement discussions. If the parties cannot agree
on a mediator, the International Institute for Conflict Prevention and Resolution ("CPR"), at the written
request of a party, shall designate a mediator.

Arbitration Procedures: If a Dispute has not been resolved within 90 days after the effective date of the
written notice beginning the mediation process (or such longer period, if the parties so agree in writing),
the mediation shall terminate and the Dispute shall be settled by binding arbitration to be held in New

York, New York. The arbitration shall be solely between the parties and shall be conducted in accordance
with the CPR Rules for Non-Administered Arbitration that are in effect at the time of the commencement of
the arbitration, except to the extent modified by this Dispute Resolution Provision (the “Rules”).

The arbitration shall be conducted before a panel of three arbitrators. Each of the Company and Deloitte
& Touche LLP shall designate one arbitrator in accordance with the “screened” appointment procedure
provided in the Rules and the two parly-designated arbitrators shall jointly select the third in accordance
with the Rules. No arbitrator may serve on the panel unless he or she has agreed in writing to enforcs the
terms of the engagement lefter (including its appendices) to which this Dispute Resolution Pravision is
attached and to abide by the terms of this Dispute Resolution Provision. Except with respect to the
interpretation and enforcement of these arbitration procedures {which shall be governed by the Federal
Arbitration Act), the arbitrators shall apply the laws of the State of New York {without giving effect to its
choice of faw principles) in connection with the Dispute. The arbitrators shall have no power to award
damages inconsistent with the terms of the engagement letter or its appendices, including, without
limitation, the limitation on liability, release and indemnification provisions contained therein. The
arbitrators may render a summary disposition relative to all or some of the issues, provided that the
responding parly has had an adequate opportunity-to respond to any such application for such disposition.
Discovery shall be conducted in accordance with the Rules.

All aspects of the arbitration shall be treated as confidential, as provided in the Rules. Before making any
disclosure permitted by the Rules, a party shall give written notice to all other parties and afford such
parties a reasonable opportunity to protect their interests. Further, judgment on the arbitrators’ award may
be entered in any court having jurisdiction.

"Cosls: Each party shall bear its own costs in both the mediation and the arbitration; however, the parties
shall share the fees and expenses of both the mediators and the arbitrators equally.

-12-
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414 Nicollet Mall

- Minneapolis, MN 55401
@ xce’ En er gy Telephone (612) 330-5500
November 14, 2012
Deloitte & Touche LLP
50 South Sixth Street
Suite 2800
Minneapolis, MN 55402

We are providing this letter in connection with your review of the historical dollar amounts included in
the Electric Utility Rate Filing Package for Generating Utilities (“Rate Filing Package™) Schedules A to
W, excluding L and R (the “Schedules™) of Southwestern Public Service Company (the “Company”, the
“Utility” or “SPS>) for the test year ended June 30, 2012 for the purpose of determining whether any
material modifications should be made to the historical dollar amounts included in the Rate Filing
package for them to conform with Section 22.243(b) of the Rules of Practice and Procedure of the Public
Utility Commission of Texas (“PUCT").

We confirm that we are responsible for the following:

a. The fair presentation of the financial information included in the Rate Filing Package schedules is in
conformity with Section 22.243(b) of the Rules of Practice and Procedure of the PUCT

b. The design and implementation of programs and controls to prevent and detect fraud
c. Establishing and maintaining effective internal control over financial reporting,

Certain representations in this letter are described as being limited to matters that are material. Items are
considered material, regardless of size, if they involve an omission or misstatement of accounting
information that, in light of surrounding circumstances, makes it probable that the judgment of a
reasonable person relying on the information would be changed or influenced by the omission or
misstatement.

We confirm, to the best of our knowledge and belief, the following representations made to you during
your review.

1. The historical dollar amounts referred to above have been prepared and presented in conformity with
Section 22.243(b) of the Rules of Practice and Procedure of the PUCT, the Public Utility Regulatory
Act, the Substantive Rules of the Public Utility Commission of Texas, and the Final Order and
‘Examiner’s Report for the Company’s last rate case.

2. The completed portions of the Rate Filing Package (RFP) which contain historical financial or
accounting information are consistent with any similar data or disclosures included in the Company’s
audited financial statements and annual reports.

3. The completed portions of the RFP Schedules are prepared in compliance with the related instructions
for preparation of the Schedules prescribed by the PUCT.
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The RFP schedules that relate to financial and accounting matters and are “Not applicable” are
appropriately classified.

The RFP schedules filed by the Utility with the PUCT as part of an application for Authority to
Change Rates are identical to the corresponding schedules which were provided to Deloitte & Touche
LLP for performance of certain test year review procedures.

All deferred costs and related amortization periods have been approved by the PUCT.

The historical amounts that relate to financial and accounting matters included in RFP Schedules
correspond to the Company’s books and records.

The amounts that relate to financial and accounting matters included in RFP Schedules comply with
PUCT Final Orders from previous rate cases.

We have no knowledge of any significant matters in addition to your findings identified in Schedule
S-5.

The Company’s account classifications are in compliance with the PUCT-approved system of
accounts.

The Company has provided to you all relevant information and access as agreed in the terms of the
audit engagement letter between SPS and Deloitte & Touche LLP dated September 1, 2012.

The Company has made available to you all:
a. Financial records and related data for the Rate Filing Package.

b. Minutes of the meetings of stockholders, directors, and committees of directors or summaries of
actions of recent meetings for which minutes have not yet been prepared.

There have been no communications from regulatory agencies concerning noncompliance with or
deficiencies in financial reporting practices.

We believe the effects of any uncorrected misstatements aggregated by you that relate to the test year
ended June 30, 2012 are immaterial, both individually and in the aggregate, to the Rate Filing
Package for the test year ended June 30, 2012. A summary of such uncorrected misstatements has
been attached as Schedule S-5.

15. The Company has made available to you the results of management's risk assessment, including the

16.

assessment of the risk that the historical financial information may be materially misstated as a result
of fraud.

We have no knowledge of any fraud or suspected frand affecting the Company involving:
a. Management
b. Employees who have significant roles in the Company’s internal control over financial reporting

¢. Others if the fraud could have a material effect on the Rate Filing Package

202



17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

- : Page 15 of 34

Exhibit SPS-AXM 8-33

We have no knowledge of any allegations of fraud or suspected fraud affecting the Company received
in communications from employees, former employees, analysts, regulators, or others. ;

There are no unasserted claims or assessments that legal counsel has advised us are probable of
assertion and must be disclosed in accordance with Financial Accounting Standards Board (FASB)
Accounting Standards Codification (ASC) 450, Contingencies except as discussed in the Rate Filing
Package. i

Significant assumptions used by us in making accounting estimates are reasonable.

The Company has evaluated the effect of using an accounting convention of not accruing an estimate
for goods or services received before the end of the period when the invoice is received after period
end and the invoice is expected to be less than $10,000. The Company has concluded that the use of
this convention does not have a material impact on its Rate Filing Package.

‘We have performed an evaluation and made our assessment of the effectiveness of the Company’s
internal control over financial reporting as of June 30, 2012 based on criteria established in Internal
Control—Integrated Framework issued by COSO.

We did not use the procedures you performed during your audits of our internal control over financial
reporting or our financial statements as part of the basis for our assessment of the effectiveness of
internal control over financial reporting.

We have disclosed to you all deficiencies in the design or operation of internal control over financial
reporting identified as part of our evaluation, including separately disclosing to you all such
deficiencies that are significant deficiencies or material weaknesses in internal control over financial
reporting.

No changes in internal control over financial reporting or other factors that might significantly affect
internal control over financial reporting, including any corrective actions taken by management with
regard to significant deficiencies and material weaknesses, have occurred subsequent to June 30,
2012.

The Company has appropriately identified and disclosed all operating segments in accordance with
FASB ASC 280, Segment Reporting and have only aggregated such operating segments when the
criteria for aggregation was met in accordance with FASB ASC 280. The Company’s chief operating
decision maker is the Chief Executive Officer.

We are responsible for the fair presentation of the additional information (i.e., supplemental
schedules) accompanying the basic consolidated financial statements that are presented for !
the purpose of additional analysis of the basic consolidated financial statements.

The unaudited interim financial information presented in Note 15 to the consolidated
financial statements for the two-year period ended December 31, 2011 has been prepared and
presented in conformity with accounting principles generally accepted in the United States of
America applicable to interim financial information and with Item 302(a) of Regulation S-K.
The accounting principles used to prepare the unaudited interim financial information are
consistent with those used to prepare the audited consolidated financial statements.

Variable interest entities (VIEs) and potential VIEs and transactions with VIEs and potential
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VIEs, have been properly recorded and disclosed in the interim and annual consolidated
financial statements in accordance with GAAP.

We have considered both implicit and explicit variable interest in (a) determining whether potential
VIEs should be considered VIEs, (b) calculating expected losses and residual returns, and (c)
determining which party, if any, is the primary beneficiary.

We have provided you with lists of all identified variable interests in (a) variable interest entities
(“VIEs”), (b) potential VIEs that we considered but judged not to be VIEs, and (c) entities that were
afforded the scope exceptions of FASB ASC 810, Consolidation.

We have advised you of all transactions with identified VIEs, potential VIEs, or entities afforded the
scope exceptions of FASB ASC 810, Consolidation.

Our conclusions on the obligations to absorb losses or right to receive benefits that could potentially

- be significant to the VIEs and the power to direct the activities of the VIEs that most significantly

33.

34.

35,

36.

37.

affect the VIEs’ economic performance are based on the best information available,

Regarding entities in which the Company has variable interests (implicit and explicit), we have
provided all information about events and changes in circumstances that could potentially cause
reconsideration about whether the entities are VIEs or whether the Company is the primary
beneficiary or has a significant variable interest in the entity.

We have made available all relevant information about financial interests and contractual
arrangements with related parties, de facto agents, and other entities, including, but not limited to,
their governing documents, equity and debt instruments, contracts, leases, guarantee arran gements,
and other financial contracts and arrangements.

The information we provided about financial interests and contractual arrangements with related
parties, de facto agents, and other entities includes information about all transactions (including sales
agreements, purchase agreements, loans, transfer agreements, and leasing arrangements), unwritten
understandings, agreement modifications, and written and oral side agreements.

The Company has evaluated the effects of the Medicare Prescription Drug, Improvement and
Modernization Act of 2003 (the “Act”) and determined that:

a. The prescription drug benefits available under the Company’s defined benefit postretirement
plan to some or all participants for some or all future years are “actuarially equivalent” to
Medicare Part D and thus do qualify for the subsidy under the Act.

b. The expected subsidy will offset or reduce the Company’s share of the cost of the underlying
postretirement prescription drug coverage on which the subsidy is based.

Tax-exempt bonds issued have retained their tax-exempt status,

Except where otherwise stated below, immaterial matters less than $2,260,000 collectively are not
considered to be exceptions that require disclosure for the purpose of the following representations. This
amount is not necessarily indicative of amounts that would require adjustment to or disclosure in the
financial statements.

38.

We have complied with all applicable provisions of the Foreign Corrupt Practices Act.
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There are no transactions that have been not properly recorded in the accounting records underlying
the Rate Filing Package.

Except as listed in Schedule S-5, there are no errors, excei)ﬁons, or omissions noted by the
independent accountant during the course of the test year review which were not corrected in.the Rate
Filing Package.

The Company has no plans or intentions that may affect the carrying value or classification of assets
and liabilities.

The following, to the extent applicable, have been appropriately identified, properly recorded, and
disclosed in the Rate Filing Package:

a. Related-party transactions and associated amounts receivable or payable, including sales,
purchases, loans, transfers, leasing arrangements, and guarantees (written or oral).

" b. Guarantees, whether written or oral, under which the Company is contingently liable.

In preparing the Rate Filing Package, management uses estimates. All estimates have been disclosed
in the Rate Filing Package for which known information available prior to the issuance of the Rate
Filing Package indicates that both of the following criteria are met:

a. Itis at least reasonably possible that the estimate of the effect on the Rate Filing Package of a
condition, situation, or set of circumstances that existed at the date of the Rate Filing Package
will change in the near term due to one or more future confirming events,

b. The effect of the change would be material to the Rate Filing Package.

Risks associated with concentrations, based on information known to management, that meet all of
the following criteria have been disclosed in the Rate Filing Package:

a. The concentration exists at the date of the Rate Filing Package.
b. The concentration makes the enterprise vulnerable to the risk of a near-term severe impact.

c. ltis at least reasonably possible that the events that could cause severe impact will occur in the
near term. ’

There are no:

a. Violations or possible violations of laws or regulations whose effects should be considered for
disclosure in the financial statements or as a basis for recording a loss contingency.

b. Other liabilities or gain or loss contingencies that are required to be accrued or disclosed by
FASB ASC 450, Contingencies.

The Company has satisfactory title to all owned assets, and there are no liens or encumbrances on
such assets nor has any asset been pledged as collateral.

The Company has complied with all aspects of contractual agreements that may have an effect on the
financial statements in the event of noncompliance.
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We have identified the significant assumptions and factors influencing the measurement of
fair value as discussed in Note 1 in our consolidated financijal statements. The significant
assumptions used in measuring fair value, taken individually and as a whole, provide a
reasonable basis for the fair value measurements and disclosures in the consolidated financial
statements. The assumptions are reflective of management’s intent and ability to carry out
specific courses of action and the significant assumptions used are consistent with the
Company’s plans and past experience.

With regard to the fair value measurements and disclosures of certain assets, liabilities, and specific
components of equity, such as fuel purchase, energy sales, and treasury derivatives, we believe that:

a. The measurement methods, including the related assumptions, used in determining fair value
were appropriate, consistent with market participant assumptions where available without
undue cost and effort, and were consistently applied.

b. The completeness and adequacy of the disclosures related to fair values are in conformity with
GAAP.

c. No events have occurred subsequent to June 30, 2012 but before November 14, 2012, the date
the schedules were issued, that require adjustment to the Rate Filing Package.

The Company, using its best estimates based on reasonable and supportable assumptions and
projections, reviews long-lived assets for impairment in accordance with FASB ASC 360, Property,
Plant and Equipment, and goodwill and certain intangible assets in accordance with FASB ASC 350,
Intangibles — Goodwill and Other. The Rate Filing Package reflects all adjustments required by
FASB ASC 360 and 350 as of June 30, 2012.

We agree with the findings of management’s experts: Towers Watson in evaluating the pension plan
and other postretirement benefit obligations; and TLF Services, Inc. in determining cost estimates
related to asset retirement obligations, and have adequately considered the qualifications of the
specialists in determining amounts and disclosures used in financial statements and underlying
accounting records. We did not give any instructions, nor canse any instructions to be given, to
management’s experts with respect to values or amounts derived in an attempt to bias his or her work,
and we are not aware of any matters that have affected the independence or objectmty of
management’s experts.

Arrangements with financial intuitions involving compensating balances or other arrangements
involving restrictions on cash balances, line of credit, or similar arrangements have been properly
disclosed in the financial statements.

For financial instruments with off-balance-sheet credit risk (e.g., obligations for loans sold with
recourse (with or without ﬂoatmg rate provision), fixed-rate and variable-rate loan commitments,
financial gnarantees, note issuance facilities at floating rates, letters of credit), except for those
instruments within the scope of FASB ASC 815, Derivatives and Hedging, the Company has
disclosed the following:

a. The face or contract amount

b.  The pature and terms, including a discussion of the:

o Credit and market risks of those instruments
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o Cash requirements of those instruments

» Related accounting policy pursuant to FASB ASC 235, Nofes to Firancial Statements.

c. The Company’s policy for requiring collateral or other security to-support financial instruments
subject to credit risk, information about the Company’s access to that collateral or other
security, and the nature and brief description of the collateral or other security supporting those
financial instruments.

Financial instruments with significant individual or group concentration of credit risk have been
appropriately identified, properly recorded, and disclosed in the financial statements.

The Company believes that it has properly identified all derivative instruments and any embedded
derivative instruments that require bifurcation. The Company’s hedging activities, if any, are in
accordance with its documented and approved hedging and risk management policies, and al
appropriate hedge documentation was in place at the inception of the hedge in accordance with FASB
ASC 815, Derivatives and Hedging. Specifically, we have appropriately designated all hedging
instruments as either fair value or cash flow hedges, or hedges of a net investment in a foreign
operation. The timing, nature, and amounts of all forecasted transactions are probable of occurring.
The fair values of all derivatives, embedded derivatives that have be bifurcated, financial instruments
that contain embedded derivatives for which the Company has elected to measure the financial
instruments at fair value in their entirety (pursuant fo the provisions of FASB ASC 815, Derivatives
and Hedging)and hedged items have been determined based on prevailing market prices or by using
financial models that we believe are the most appropriate models for valuing such instroments that
incorporate market data and other assumptions that we have determined to be reasonable and
appropriate at June 30, 2012.

Receivables recorded in the financial statements represent valid claims against debtors for sales or
other charges arising on or before the balance-sheet date and have been appropriately reduced to their
estimated net realizable value.

Quantitative and qualitative information regarding the allowance for doubtful accounts has been
properly disclosed in the financial statements.

Provision has been made to reduce excess or obsolete inventories to their estimated net realizable
value. All inventories are the property of the Company and do not include any items consigned to it or
any items billed to customers.

The Company has identified all inventory purchase and sales transactions with the same counterparty
and has viewed all purchases and sales transactions entered into in contemplation of one another with
the same counterparty as one single exchanged transaction subject to the provisions of FASB ASC
845, Nonmonetary Transactions.

We believe that all expenditures that have been deferred to future periods are recoverable.
We have identified all uncertain tax positions.
The units of account selected for uncertain tax positions are consistent with the manner in which the

Company prepares and supports its income tax return and the approach that the Company anticipates
that the tax authorities will take during examinations.
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The recognition of tax benefits is limited to only those tax positions that are more likely than not,
based solely on the technical merits of the tax positions, of being sustained upon examination.

The measurement of those tax positions that meet the “more likely than not” recognition threshold has
been determined as the largest amount of tax benefit that is greater than 50% likely of being realized
upon settlement with a taxing authority that would have full knowledge of all relevant information.

The recognition and measurement of tax positions is based upon the facts, circumstances, and
information available as of the reporting date.

The recording of interest and penalties is in accordance with FASB ASC 740, Income Taxes, and has
been determined according to the provisions of the relevant tax law after consideration of the impacts
of FASB ASC 980, Regulated Operations, as they relate to the Company.

The disclosures related to the accounting for uncertain tax positions are complete and in accordance
with FASB ASC 740.

‘We have made available to you all communications with tax authorities and/or communications with
outside tax advisors.

A valuation allowance against deferred tax assets at the balance-sheet date is not considered
necessary, because it is more likely than not the deferred tax assets will be fully realized.

Provision has been made for any loss that is probable from environmental remediation liabilities. We
believe that such estimates are reasonable based on available information and that the liabilities and
related loss contingencies and the expected outcome of uncertainties have been adequately described
in the Company’s Rate Filing Package. The costs related to probable environmental remediation
liabilities have been deferred as regulatory assets only to the extent that we believe costs will be
revered through customer rates,

We have disclosed to you all new or changes to the existing pension, other post-retirement benefit,
401(k), deferred compensation, and stock compensation plans.

Participant information as of January 1, 2011 was used to estimate benefit liabilities as of December
31,2011. We are not aware of any material demographic changes during 2011 that would cause the
use of this information to be unreasonable. -

We believe that the actuarial assumptions and methods used to measure pension and postretirement
liabilities and costs for financial accounting purposes are appropriate in the circumstances.

With regard to benefit plans:

a. 'We do not plan to make frequent amendments to our pension or other postretirement benefit
plans.

b.  We have no intention of terminating any of our pension or 401(k) plans, or taking any other
action that could result in an effective termination or reportable event for any of the plans. We
are not aware of any occurrences that could result in the termination of any of our pension or
401(k) plans to which we contribute.

208



75.

76.

71.

78.

79.

80.

81.

82.

83.

Exhibit SPS-AXM 8-33
' : Page 21 of 34

The Company is subject to various rate regulatory matters, and using its best estimate based on
reasonable and supportable assumptions and projections, has made provision for any probable and
reasonably estimable disallowances or liabilities due to customers to be incurred as a result of such
matters.

All additions to the Company’s property accounts consist of replacements or additions that are
properly capitalizable.

There were no items of physical property contained in the property accounts of the Company that
were either (a) abandoned or (b) out of service and not regarded as either (i) standby property or
equipment or (ii) property held for use only temporarily out of service, as that term is commonly
understood in the public utility business.

The Company’s provisions for depreciation have been determined in accordance with the orders of
and the Uniform System of Accounts prescribed by the Federal Energy Regulatory Commission and
the PUCT. Based on the present operating conditions and probable useful lives of the properties, we
believe that the provisions being made using the depreciation rates in effect will be adequate to
depreciate the properties over their respective useful lives.

The Company continues to meet the criteria for application of FASB ASC 980, Regulated
Operations.

All regulatory assets and liabilities have been recorded in accordance with the orders or other
guidance of the Company’s regulatory commissions and in accordance with the provisions of FASB
ASC 980, Regulated Operations. Regulatory assets represent incurred costs (and profit related to
completed activities for qualifying alternative revenue programs under the provisions of ASC 980-
605-250) that are probable of recovery from future revenues. Regulatory liabilities represent amounts
imposed by rate actions of the Company’s regulators that may require refunds to customers, represent
amounts provided in current rates that are intended to recover costs that are expected to be incurred in
the future for which the Company remains accountable, or represent a gain or other reduction of
allowable costs to be given to customers over future periods. All expenditures that have been deferred
to future periods are recoverable.

Gains and losses(realized and unrealized) from all derivatives held for “trading purposes™ have been
reported net in the income statement for all periods, whether or not physically settled. The Company
has reported realized gains and losses on physically settled derivative contracts that are not held for’
trading purposes on a gross or net basis based on the relevant facts and circumstances. Gains and
losses on energy contracts that are not derivatives have been reported gross or net in the income
statement consistent with FASB ASC 605, Revenue Recognition: Principal Agent Considerations:
Other Presentation. The Company does not report nonderivative energy contracts or physical
inventories at fair value.

The Company is a defendant in various lawsuits and has made provision for any probable and
reasonable estimable judgments. The Company believes the resolution of other pending claims and
legal proceedings will not bave a material adverse effect on the Company’s Rate Filing Package.

No material impact is expected from recently issued accounting pronouncements and pending
implementation.

. No events have occurred subsequent to June 30, 2012 but before November 14, 2012, the date the

Rate Filing Package was issued, that require consideration as adjustments to the Rate Filing Package.
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85. Schedule V of the Rate Filing Package properly includes all requirements of the Rate Filing Package
that were not complied with in the Company’s Rate Filing Package.

86. Schedule B-1 utilizes a thirteen month average balance for short term assets included in the rate base
calculation. The Company believes that it is more appropriate and preferred by the commission to use
these balances rather than test year end balances due to volatility in these accounts.

87. We are in compliance with the stipulations as noted in the prior rate case order (docket #38147).
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Deloitte. st o 15

Suite 2800

50 South Sixth Street
Minneapolis, MN 55402
USA

Tel: +1 612 397 4000
Fax: +1 612 397 4450
www.deloitte.com

INDEPENDENT ACCOUNTANTS' REPORT

To the Board of Directors of
Southwestern Public Service Company
Amarillo, Texas

We have reviewed the historical dollar amounts included in the Electric Utility Rate Filing Package for
Generating Utilities (“Rate Filing Package”) Schedules A through W, excluding L and R, (the “Schedules™) of
Southwestern Public Service Company (the “Company” or “SPS”) for the test year ended June 30, 2012. The
Rate Filing Package is the responsibility of the Company’s management.

Our review was conducted in accordance with attestation standards established by the American Institute of
Certified Public Accountants and with the guidelines for a “Test Year Review” established by the Public
Utility Commission of Texas (“PUCT”) pursuant to Section 22.243(b) of the Rules of Practice and Procedure
of the PUCT. The Schedules were prepared solely for inclusion in the Rate Filing Package and are not intended
to be a presentation in conformity with accounting principles generally accepted in the United States of
America. Our review principally consisted of obtaining an understanding of SPS’ system for the preparation of
financial information and related rate filing schedules included in the Rate Filing Package, of applying
analytical procedures to financial data, of making inquiries of persons responsible for preparing the Schedules
and of performing such other procedures (including the minimum procedures prescribed by the PUCT for a
“Test Year Review” which are set forth in rate filing instructions for Schedule S of the Rate Filing

Package) as we considered necessary. A review is substantially less in scope than an audit conducted in
accordance with generally accepted auditing standards established by the Auditing Standards Board (United
States), the objective of which is the expression of an opinion regarding the financial statements taken as a
whole of the Company for the test year ended June 30, 2012, included in Schedule J of the Rate Filing
Package, or any other financial information included in the Rate Filing Package. Accordingly, we do not
express such an opinion on the financial statements of SPS for the test year ended June 30, 2012, incladed in
Schedule J of the Rate Filing Package, or on any other information included in the Rate Filing Package.

Based on our review, we are not aware of any material modifications that should be made to the historical
dollar amounts included in the Schedules in the Rate Filing Package for the test year ended June 30, 2012 for
them to be in conformity with accounting principles generally accepted in the United States of America and the
provisions of Section 22.243(b) of the Rules of Practice and Procedure of the PUCT. Our review procedures
did not extend to pro forma adjustments, estimates, non-accounting, or non-financial information included in
Schedules A to W (excluding Schedules L and R), included in the Rate Filing Package, and accordingly, we do
not express an opinion or any other form of assurance on such information.

This report is intended solely for the information and use of the Board of Directors, Management of
Southwestern Public Service Company and the PUCT, and is not intended to be and should not be used by
anyone other than these specified parties.

Leloctts o Trcne AL £

November 14, 2012

Member of
Deloitte Touche Tohmatsu .
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Schedule S-1
Rate Filing Package

SCOPE OF REVIEW
Southwestern Public Service Company
For the Test Year Ended June 30, 2012

Deloitte & Touche LLP (“D&T” or “we” or “us”) has reviewed, in accordance with standards established
by the American Institute of Certified Public Accountants and with guidelines for a “Test Year Review”
established by the Public Utility Commission of Texas (“PUCT”) pursuant to Section 22.243(b) of the
Rules of Practice and Procedure of the PUCT, the historical dollar amounts included in the Electric Utility
Rate Filing Package For Generating Utilities (Schedules A through W, excluding L. and R) (the
“Schedules” or RFP Schedules™) of SPS for the test year ended June 30, 2012.

We did not audit and do not express an opinion on any financial and accounting information included in
the Rate Filing Package (“RFP”). The references detailed below refer to our working papers documenting
the RFP review. Schedule S-6 provides contact information with respect to how the PUCT staff may
request to review our workpapers in connection with the RFP review.

Certain items included in the Minimum Procedures Required for the Test Year Review (“Minimum
Procedures™), which are set forth by the PUCT in rate filing instructions for Schedule S of the RFP,
contain subjective terminology such as “perform adequate tests”, “prepare workpapers which adequately
document” and “perform sufficient procedures.” For purposes of our procedures, we have limited the
responses below to the specific procedures we performed. It should be understood that we make no
representation regarding questions of legal interpretation or regarding the sufficiency of the procedures
we performed for the purposes of SPS or the PUCT in connection with the RFP review. Such procedures
would not necessarily reveal any material misstatement of the historical dollar amounts included in the
RFP. -

1. Review of Substantive Rules and Procedures

We read the portions of the following documents which relate to financial and accounting
matters: (a) the Public Utility Regulatory Act (as amended) effective as of September 1, 2011, (b)
the Rules of Practice and Procedure of the Public Utility Commission of Texas, (c) the
Substantive Rules of the Public Utility Commission of Texas and (d) the Final Order and
Examiner’s Report from SPS’ last rate case (Docket No. 38147). |

2. Materiality

We performed the review, including the Minimum Procedures, using an income before tax
materiality level solely for substantive testing of $15 million. This amount was computed at
workpaper 1710. The Minimum Procedures also required an analysis of monthly and annual
fluctuations of various balance sheet and income statement amounts. For fluctuation analyses, we
investigated fluctuations in account balances that met the following criteria: 1) greater than 20%
of the recorded balance and 2) greater than $6 million. Our workpaper 1710 included copies of
these documents and workpaper section 4020 included documentation of our work performed.

3. Consistency of RFP Schedules with Audited Financials
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As applicable, we compared amounts in the RFP schedules to the audited financial statements as
of December 31, 2011, and noted consistency. In the course of performing our review of the RFP,
we reviewed the RFP Schedules to determine whether the applicable financial and accounting
information presented in the RFP Schedules was consistent with the reviewed financial

statements dated June 30, 2012, where applicable. Our workpaper section 4500 included copies of
these documents and workpaper section 4030 included documentation of our work performed.

4. Compliance of RFP Schedules With Instructions

In the course of performing our review of the RFP, we reviewed each RFP Schedule that relates
to financial and accounting matters for compliance with the PUCT’s instructions for preparation.
Our workpaper section 4500 included copies of these documents and workpaper section 4040
included documentation of our work performed.

5. Propriety of RFP Schedules Classified as “Not Applicable”

We reviewed the propriety of all RFP Schedules related to financial and accounting matters
classified as “Not Applicable”. Our workpaper section 1825 and workpaper section 4500
included our documentation of conclusions on the RFP Schedules classified as “Not Applicable”.

6. Consistency of Filed RFP Schedules With Workpapers

We compared the historical financial and accounting information in the filed RFP Schedules with
our workpapers to determine if there were differences. Our workpaper section 4500 included
copies of these documents and workpaper section 4060 included documentation of our work
performed.

7. Accounting Procedural and Internal Control Documentation

In the course of performing our annual audit of SPS, D&T updated its documentation of the
Company’s accounting procedures and internal controls procedures in workpaper section 4070.
Based on our procedures, no significant changes or modifications in internal control have
occurred during 2012 that would significantly impact the review procedures. Workpaper section
4070 included documentation of our work performed.

8. Permanent File Information

In the course of performing our interim reviews and annual audit of SPS, we updated permanent
file information. Our workpaper section 3315 included permanent file information of these
documents and workpaper section 4080 included documentation of our work performed.

9. Board of Directors’ Minutes

We read the minutes of meetings of the Board of Directors for the test year and through
November 14, 2012 to determine whether inconsistencies exist between the historical financial
and accounting information discussed in these minutes and the financial and accounting
information in the RFP Schedules. Our workpaper section 4090 included documentation of this

review.

10. Management Representations
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We received a management representation letter for the test year ended June 30, 2012 and
included it at our workpaper section 2350.

11. Attorney’s Letters

We obtained attorneys” letters and included them at workpaper section 2375 and documented
procedures at 4110.

12. Cut-Off Testing

We performed cut-off testing for balances at the beginning and end of the test year. Our
workpaper section 4120 included documentation of this procedure.

13. Balance Sheet Fluctuation Analysis

We analyzed and documented all material monthly fluctuations of working capital accounts and
other items of invested capital that met the criteria defined in procedure #2. Our workpaper
section 4130 included documentation of our completion of this procedure.

14. Income Statement Fluctuation Analysis

We analyzed and documented all material annual fluctuations of all revenue and expense
accounted related to utility operations that met the criteria defined in procedure #2. Our
workpaper section 4140 included documentation of our completion of this procedure.

15. Cost of Service Fluctuation Analysis

We analyzed and documented all material monthly fluctuations of cost of service accounts that
met the criteria defined in procedure #2. Our workpaper section 4150 included documentation of
our completion of this procedure.

16. Testing for Balance Sheet Accounts included in Invested Capital

In the course of performing our annual audit of SPS, we performed procedures and analysis on
balance sheet accounts included in invested capital for the period 7/1/2011 — 12/31/2011 of the
test year. We performed additional review procedures on balance sheet accounts included in
invested capital for the period 1/1/12 — 6/30/12 of the test year and included the documentation
within the Rate Case File. Our workpaper section 4160 series included documentation of these
tests. We determined these procedures to meet the requirements of this minimum procedure.

17. Testing for Revenue and Expense Accounts

In the course of performing our annual audit of SPS, we performed analytical procedures on
revenue and expense accounts for the period 7/1/2011 — 12/31/2011 of the test year. We
performed additional review procedures on revenue and expense accounts for the period 1/1/12 -
6/30/12 of the test year and included the documentation within the Rate Case File. Our workpaper
section 4170 series included documentation of these tests. We determined that these procedures
met the requirements of this procedure.
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18. Capital Structure Analysis

In the course of performing our annual audit of SPS, we performed procedures and analysis on
balance sheet accounts related to capital structure for the period 7/1/2011 — 12/31/2011 of the test
year. We performed additional review procedures on balance sheet accounts related to capital
structure for the period 1/1/12 — 6/30/12 of the test year and included the documentation within
the Rate Case File. Our workpaper section 4180 series included documentation of these tests. We
determined that these procedures met the requirements of this procedure.

19. Analysis of Deferred Costs

In the course of performing our annual audit procedures of SPS, we performed analytical
procedures on deferred cost accounts and related amortization periods for the period 7/1/2011 —
12/31/2011 of the test year. We performed additional review procedures on deferred cost
accounts for the period 1/1/12 — 6/30/12 of the test year and included the documentation within
the Rate Case File. Our workpaper section 4190 series included documentation of these tests. We
determined that these procedures met the requirements of this procedure.

20. Analysis of Deferred Fuel Accounts

In the course of performing our annual audit procedures of SPS, we analyzed the deferred fuel
accounts for the period 7/1/2011 — 12/31/2011 of the test year. We performed additional analysis
of the deferred fuel account for the period 1/1/12 — 6/30/12 of the test year and included the
documentation within the Rate Case File. We also reviewed deferred fuel entries for each month
during the test year and for each month from July 2011 to November 2012 to determine the
propriety of the deferred fuel entries. Our workpaper section 4200 included documentation of our
procedures performed. We determined that these procedures met the requirement of this
procedure. -

21. Amounts Used in RFP Schedules

In the course of performing our review of the RFP, we agreed test-year historical financial and
accounting information to SPS’ books, which include the general ledger, sub-ledgers, and other
accounting records. Our workpaper sections 4210 and 4500 included documentation of our
procedures performed on each schedule.

22. Mathematical Accuracy of RFP Schedules

We tested the mathematical accuracy of information included in the RFP Schedules which relate
to historical financial and accounting matters. Our workpaper section 4500 included copies of
these documents and workpaper section 4220 included documentation of our work performed.

23. Compliance with Commission Final Orders

In the course of performing our review of the RFP, we read the Final Order and Examiner’s
Report from SPS’ last rate case (Docket No. 38147) to determine whether the historical test-year
dollar amounts that related to financial and accounting matters included in the RFP were
presented in compliance with this order. Our workpaper section 4230 included documentation of
our completion of this procedure.
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24. Presentation of Amounts in RFP Schedules in Accordance with Applicable Commission
Rules

In the course of our review of the RFP, we reviewed amounts related to financial and accounting
matters included in RFP Schedules for presentation in accordance with applicable commission
rules. Schedule B-1 utilizes a thirteen month average balance for short term assets included in the
rate base calculation rather than test year end balances. Our workpaper section 4240 included
documentation of our completion of this procedure.

25. Testing of Compliance with System of Accounts

We performed tests of SPS’ account classifications to ensure compliance with the PUCT-
approved system of accounts. Our workpaper section 4250 included documentation of our
account classification testing.

26. RFP Workpapers

We adequately documented the nature, scope and results of the review procedures performed,
including the evaluation and conclusion as to the disposition of all errors, exceptions, and
omissions noted during the course of the review as noted herein on Schedule S-1 and Schedules
S-2, S-3, S-4, and S-5. Our workpaper section 2000 and 4260 included our evaluation and
conclusions as a result of the procedures performed.
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Schedule S-2
Rate Filing Package

ERRORS AND EXCEPTIONS

NOTED BY INDEPENDENT ACCOUNTANTS
Southwestern Public Service Company

For the Test Year Ended June 30, 2012

Deloitte & Touche LLP (“D&T” or “we” or “us”) deemed errors, exceptions, omissions or adjustments to
historical financial amounts less than $750,000 to be insignificant and were not communicated to
management or in this report.

We noted no errors, exceptions or omissions during the course of our procedures performed on the
historical financial and accounting information of SPS as of and for the year ended June 30, 2012, which
were corrected in the rate filing.

Passed adjusting journal entries which were identified in conjunction with the audit and review of the
financial statements of SPS for the year ended June 30, 2012, are listed on Schedule S-5.
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Schedule S-3
Rate Filing Package

COMMUNICATIONS FROM INDEPENDENT ACCOUNTANTS
Southwestern Public Service Company
For the Test Year Ended June 30, 2012

The term “reportable condition” as defined in Statement on Auditing Standards (“SAS”) No. 60,
Communication of Internal Control Structure Related to Matters Noted in an Audit has been superseded
by PCAOB AU 325, par. 17, Communicating Internal Control Related Matters Identified in an Audit.
PCAOB AU 325, par. 17 defines the term significant deficiency and requires the auditor to communicate
all significant deficiencies, in writing, to management and those charged with governance as a part of
each audit, including significant deficiencies and material weaknesses that were communicated to
management and those charged with governance in previous audits and have not yet been remediated.

There were no communications regarding significant deficiencies or material weaknesses in SPS’ internal
control over financial reporting from the most recent audit.
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Schedule S-4
Rate Filing Package

ADJUSTING JOURNAL ENTRIES
Southwestern Public Service Company
For the Test Year Ended June 30, 2012

No adjusting journal entries were identified by Deloitte & Touche LLP and recorded by SPS for the six
months ended June 30, 2012.
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Schedule S-5
Rate Filing Package

PASSED ADJUSTING JOURNAL ENTRIES
Southwestern Public Service Company
For the Test Year Ended June 30, 2012

Management of SPS did not record the following adjusting journal entry, which was identified by
Deloitte & Touche LLP in conjunction with the review of SPS for the six months ended June 30, 2012:

Workpaper
Reference Description Debit Credit
6110 CwIP $1,375,441

Accounts Payable $1,375,441

Adjustment related to capital charges that were not accrued as of June 30, 2012. The extrapolated
misstatement of $1,375,441 is based on a known error of $186,713.

10
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Schedule S-6
Rate Filing Package

WORKPAPER REVIEW
Southwestern Public Service Company
For the Test Year Ended June 30, 2612

In order to make arrangements with Deloitte & Touche LLP to obtain access to any of its workpapers,
please contact:

Mr. Jeffrey Savage

Xcel Energy, Inc.

414 Nicollet Mall
Minneapolis, Minnesota 55401
Phone: (612) 330-5658

The workpapers will be made available for review in the Deloitte & Touche LLP, Austin, Texas office.

11
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RESUME OF GERALD W. TUCKER
BSBA, Accounting, University of Arkansas - 1968

American Institute of Certified Public Accountants
Texas Society of Certified Public Accountants

Independent consultant providing assistance in accounting and financial
matters for regulated utilities, management audit services for utility
systems and cost damage quantification services. Served as arbitrator on
dispute regarding utility accounting issue. Regulated utility services
include supporting multi-jurisdictional utility systems that are members of
holding company systems. Areas of support are: cost of service
development; rate base development; lead/lag studies; affiliate transactions
analysis and support; unbundling analysis and implementation for retail
access; and, regulatory proceedings necessary to establish Regional
Transmission Organizations.

Vice President and CFO, The Nielsen-Wurster Group

to Dec. 1992 Duties included overall responsibility for accounting, personnel and

August 1986 -

Jan. 1990

July 1974 -
1986

financial areas of management consulting firm located in Princeton, NJ.
Responsible also for management consulting in accounting and financial
matters for regulated utilities and technical expertise in litigation support
services on construction disputes.

Controller of Central Power and Light Company (CPL), Corpus Christi,
Texas. CPL was a member of the American Electric Power Company.
System (AEP) (formerly Central and South West Corp. (CSW)) and served
approximately 600,000 customers in a 44,000 square mile service territory
in South Texas. CPL was part owner of the two-unit South Texas Project
nuclear power plant.

Responsible for all accounting functions including: tax, property, general
and financial, budgets and payroll. Duties included reporting to the
Securities and Exchange Commission, the Federal Energy Regulatory
Commission (FERC) and primary responsibility for all rate filings in the
retail and wholesale jurisdictions. The Controllers department included
approximately 80 professional and clerical employees.

Southwestern Electric Power Company (SWEPCO), Shreveport, LA.

Page 1 of 2
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1974

Testimony
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Duties at SWEPCO, which is also a member of the AEP System, were
primarily related to regulatory accounting matters. Most recent position
was as Manager of Accounting Services with responsibility for regulatory
accounting, budgets, financial reporting and property accounting functions.

Previous position was Supervisor of Regulatory Accounting with
responsibility for all financial issues in rate filings before three state utility
commissions and the FERC. During this five year period the regulatory
accounting area was staffed and provided support for 15 rate filings. Other
duties included negotiation of power contracts and the sale of power
production facilities to other public and private utilities.

Worked as accountant in the budgeting and internal and external reporting
department for SWEPCO from June 1968 to October 1971. From October
1971 to June 1974 worked as accountant for a bus manufacturing company
and a dairy processing company, prior to rejoining SWEPCO in July 1974.

Experience as witness in regulatory proceedings in Texas, Arkansas,

Louisiana, Georgia, Oklahoma and FERC jurisdictions. Served as expert
witness in various construction disputes.

Page 2 of 2
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Southwestern Public Service Company

Exhibit AXM 8-37

2010
January
February
March
April
May
June
July
August
September
QOctober
November
December

2011
January
February
March
April
May
June
July
August
September
October
November
December

2012
January
February
March
April
May
June
July
August
September
October
November

AXM 8-37a
FERC 040910

250,929.14
159,460.78
11,042.52
100,808.73
96,232.69
1,473,784.58
561,672.57
963,548.37
(1,025,093.05)
5,676.71
(75,769.58)
55,137.32

2,577,430.78

141,393.08
71,264.29
188,787.91
63,174.37
250,736.31
527,143.31
713,260.07
638,130.91
304,499.70
301,607.55
(48,934.55)
159,843.44

3,310,806.39

124,292.73
84,604.83
236,383.32
161,473.55
381,693.25
562,271.29
696,275.30
636,457.74
477475.47
132,799.87
5,526.45

3,488,200.90

Beginning Bal

(3,300,000.00)
(3,550,929.14)
(3,710,389.92)
(3,713,008.66)
(3,813,817.39)
91,949.92
(2,081,834.66)
(2,643,507.23)
(3,309,055.60)
(2,293,904.55)
(3,077,632.65)
(3,001,863.07)

(3,057,000.39)
(3.198,393.47)
(3,269,657.76)
(3,458,445.67)
(3,522,773.80)

(251,510.11)
(1,481,462.12)
(2,194,722.19)
(2,366,853.10)
(2,767,891.80)
(3,069,499.35)
(3,024,156.56)

(3,184,000.00)
(3,308,292.73)
(3.315,192.94)
(3.564,442.88)
(3,725,916.43)

(122,609.68)
(1,484,880.97)
(2,181,156.27)
(2,600,614.01)

(3,124,772.48)
(3,257,572.35)

Exhibit SPS-AXM 8-37
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AXM 8-37b
FERC 023600

Accrual

(250,929.14)
(159,460.78)
(11,042.52)
(100,808.73)
(96,232.69)
(1,473,784.58)
(561,672.57)
(963,548.37)
1,025,093.05
(5,676.71)
75,769.58
(55,137.32)

(141,393.08)
(71,264.29)
(188,787.91)
(63,174.37)
(250,736.31)
(527,143.31)
(713,260.07)
(638,130.91)
(304,499.70)
(301,607.55)
48,934.55
(159,843.44)

(124,292.73)

(84,604.83)
(236,383.32)
(161,473.55)
(381,693.25)
(562,271.29)
(696,275.30)
(636,457.74)
(477,475.47)
(132,799.87)

5,526.45

Payments

8,423.78

4,002,000.00
(700,000.00)

298,000.00
(9.942.00)
(778,051.39)

(1,153.76)
3,522,000.00
(702,808.70)

466,000.00
(96,539.00)

(3,591.76)

77,704.62
(12,866.62)

3,985,000.00
(800,000.00)

0.00

217,000.00
(46,683.00)

(8,227.79)

Ending Bal

(3,550,929.14)
(3.710,389.92)
(3,713,008.66)
(3,813,817.39)
91,949.92
(2,081,834.66)
(2,643,507.23)
(3,309,055.60)
(2,293,904.55)
(3,077,632.65)
(3,001,863.07)
(3,057,000.39)

(3,198,393.47)
(3,269,657.76)
(3,458,445 67)
(3,522,773.80)

(251,510.11)
(1,481,462.12)
(2,194,722.19)
(2,366,853.10)
(2,767,891.80)
(3,069,499.35)
(3,024,156.56)
(3,184,000.00)

(3,308,292.73)
(3.315,192.94)
(3,564,442.88)
(3.725,916.43)

(122,609.68)
(1,484,880.97)
(2,181,156.27)
(2,600,614.01)
(3.124,772.48)
(3,257,572.35)
(3,260,273.69)
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Southwestern Public Service Company
Late Payment Fee/Penalty Revenues

7112011
8/1/2011
9/1/2011
10/1/2011
11/1/2011
12/1/2011
1/1/2012
2/1/2012

. 3/1/2012
4/1/2012
5/1/2012
6/1/2012

Residential

$
$
$
$
3
$
$
$
$
$
$
$
$

40.04
100.62
182.53
130.81

92.69
59.32
63.43
61.52
88.89
84.27
(118.45)
54.86
840.53

€ R P A LA P A AP VO

Commercial
60,755.67
35,481.24
68,989.27
37,000.17
40,754.37
32,869.99
33,979.01
30,164.53
37,179.33
33,553.42
23,423.01
25,563.58

459,713.60

Total
60,795.71
35,581.86
69,171.80
37,130.98
40,847.06
32,929.31
34,042.44
30,226.05
37,268.22
33,637.69
23,304.56
25,618.44
460,554.13
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Xcel Energy: May 2012 - Save this summer with Saver's Switch
Page 6 of 12
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Xcel Energy: November 2011 - Save this summer with Saver's Switch Page 9 of 12
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Xcel Energy: October 2011 - Save this summer with Saver's Switch it Page 11 of 12
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Southwestern Public Service Company
Texas Customer Deposit Balances

Line
No. Month Amount
1 Jan-11 § 7,054,070.37
2 Feb-11  § 7,074,536.37
3 Mar-11 $ 7,018,438.38
4 Apr-11 $ 6,994,397.36
5 May-11 $ 6,993,418.38
6 Jun-11 § 6,954,960.38
7 Ju-11  § 6,946,107.87
8 Aug-11 § 6,976,840.88
9 Sep-11 § 7,242,499.48
10 Oct-11 $ 7,229,485.46
1 Nov-11 § 7,233,516.44
12 Dec-11 § 7,260,309.94
13 Jan-12 § 7,309,176.94
14 Feb-12 § 7,345,782.93
15 Mar-12 § 7,369,992.98
16 Apr-12 § 7,484,247.78
17 May-12 § 7,489,299.94
18 Jun-12  §  11,215,373.69
19 Ju-12 § 7.637,401.29
20 Aug-12 $ 7,690,319.32
21 Sep-12 § 7,763,716.57
22 Oct-12  § 7,827,978.89
23 Nov-12  § 7,829,011.02
24 Dec-12 $ 7,784,978.50
Note

Exhibit SPS-AXM 8-43
Page 1 of 1

(1) Balance includes a customer deposit of $3,633,370 billed in June 2012 that was
reversed in July 2012 when the customer posted a surety bond. SPS made an
adjustment to remove the deposit from rate base (Attachment KMK-RR-1, Page 33).

Adjusted Balance at Jun-12  §

Balance at Jun-12 §
Exclude Customer Deposit

$

11,215,373.69
(3,622,370.00)

7,593,003.69
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KANSAS
Item 8-44 c. . Item 8-44 c. ii. Itern 8-44 c. iii. item 8-44 c. iv. Item 8-44 c. v.
Expense Accrual True-Ups Payments Net Property Tax
Month Amount Notes Amount Notes Net Expense Amount Tax Year Payable

Dec-09 0.00
Jan-10 14,170.00 0.00 14,170.00 0.00 14,170.00
Feb-10 14,170.00 0.00 14,170.00 0.00 28,340.00
Mar-10 14,170.00 0.00 14,170.00 0.00 42,510.00
Apr-10 14,170.00 0.00 14,170.00 0.00 ’ 56,680.00
May-10 14,170.00 0.00 14,170.00 0.00 70,850.00
Jun-10 14,170.00 0.00 14,170.00 0.00 85,020.00
Jul-10 14,170.00 0.00 14,170.00 0.00 99,190.00
Aug-10 14,170.00 0.00 14,170.00 0.00 113,360.00
Sep-10 14,170.00 0.00 14,170.00 0.00 127,530.00
Oct-10 14,170.00 0.00 14,170.00 0.00 141,700.00
Nov-10 14,170.00 0.00 14,170.00 0.00 155,870.00
Dec-10 14,130.00 0.00 14,130.00 0.00 170,000.00
170,000.00 0.00 170,000.00 0.00 170,000.00
Jan-11 0.00 0.00 0.00 0.00 170,000.00
Feb-11 0.00 0.00 0.00 0.00 170,000.00
Mar-11 0.00 0.00 0.00 0.00 170,000.00
Apr-11 0.00 0.00 0.00 0.00 170,000.00
May-11 0.00 (170,000.00) (A) (170,000.00) 0.00 0.00
Jun-11 0.00 0.00 0.00 0.00 - 0.00
Jul-11 0.00 0.00 0.00 0.00 0.00
Aug-11 0.00 0.00 0.00 0.00 0.00
Sep-11 0.00 0.00 0.00 0.00 0.00
Oct-11 0.00" 0.00 0.00 0.00 0.00
Nov-11 0.00 0.00 0.00 0.00 0.00
Dec-11 0.00 0.00 0.00 0.00 0.00
0.00 (170,000.00) (170,000.00) 0.00 0.00
Jan-12 0.00 0.00 0.00 0.00 0.00
Feb-12 0.00 0.00 0.00 0.00 0.00
Mar-12 0.00 0.00 0.00 0.00 0.00
Apr-12 166,670.00 0.00 166,670.00 0.00 166,670.00
May-12 41,670.00 0.00 41,670.00 0.00 208,340.00
Jun-12 41,670.00 0.00 41,670.00 0.00 250,010.00
Jul-12 41,670.00 0.00 41,670.00 0.00 291,680.00
Aug-12 41,670.00 0.00 41,670.00 0.00 333,350.00
Sep-12 41,670.00 0.00 41,670.00 0.00 375,020.00
Oct-12 41,670.00 0.00 41,670.00 0.00 416,690.00
Nov-12 41,670.00 0.00 41,670.00 0.00 458,360.00
Dec-12 29,140.00 0.00 29,140.00 (172,790.63) 2012 314,709.37
Dec-12 (137,500.00) (B) 0.00 (137,500.00) 0.00 177,209.37
350,000.00 0.00 350,000.00 (172,790.63) 177,209.37

Notes:

(A) Reversal of 2010 accrual due to qualification for property tax exemption.
(B) Adjustment of 2012 property tax liabifity due to actual bills received.

Revised Liability 350,000
Prior Estimate (500,000)
Annual increase (150,000)
YTD through Nov x 11112

Adjustment {137,500)
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OKLAHOMA
ltem 8-44 c. i. ltem 8-44 c. ii. lItem 8-44 c. iii. Item 8-44 c. iv. Item 8-44 c. v.
Expense True-Ups Payments Net Property Tax
Month Accrual Amount Notes Net Expense Amount Tax Year Payable
Dec-09 0.00
Jan-10 13,330.00 0.00 13,330.00 0.00 13,330.00
Feb-10 13,330.00 0.00 13,330.00 0.00 26,660.00
Mar-10 13,330.00 0.00 13,330.00 0.00 39,990.00
Apr-10 13,330.00 0.00 13,330.00 0.00 53,320.00
May-10 13,330.00 0.00 13,330.00 0.00 66,650.00
Jun-10 13,330.00 0.00 13,330.00 0.00 79,980.00
Jul-10 13,330.00 0.00 13,330.00 0.00 93,310.00
Aug-10 13,330.00 0.00 13,330.00 0.00 106,640.00
Sep-10 13,330.00 0.00 13,330.00 0.00 119,970.00
Oct-10 13,330.00 0.00 13,330.00 0.00 133,300.00
Nov-10 13,330.00 0.00 13,330.00 0.00 146,630.00
Dec-10 13,370.00 0.00 13,370.00 (153,506.00) 2010 6,494.00
160,000.00 0.00 160,000.00 (153,506.00) 6,494.00
Jan-11 16,670.00 0.00 16,670.00 0.00 23,164.00
Feb-11 16,670.00 0.00 16,670.00 0.00 39,834.00
Mar-11 16,670.00 0.00 16,670.00 0.00 56,504.00
Apr-11 16,670.00 0.00 16,670.00 0.00 73,174.00
May-11 16,670.00 (6,494.00) (A) 10,176.00 0.00 83,350.00
Jun-11 16,670.00 0.00 16,670.00 0.00 100,020.00
Jul-11 16,670.00 0.00 16,670.00 0.00 116,690.00
Aug-11 16,670.00 " 0.00 16,670.00 0.00 133,360.00
Sep-11 16,670.00 0.00 16,670.00 0.00 150,030.00
Oct-11 16,670.00 0.00 16,670.00 0.00 166,700.00
Nov-11 16,670.00 0.00 16,670.00 0.00 183,370.00
Dec-11 16,630.00 0.00 16,630.00 (182,435.00) 2011 17,565.00
200,000.00 (6,494.00) 193,506.00 (182,435.00) 17,565.00
Jan-12 17.500.00 0.00 17,500.00 0.00 35,065.00
Feb-12 17,500.00 0.00 17,500.00 0.00 ~52,565.00
Mar-12 17,500.00 0.00 17,500.00 0.00 70,065.00
Apr-12 17,500.00 0.00 17,500.00 0.00 87,565.00
May-12 17,500.00 (17,565.00) (B) (65.00) 0.00 87,500.00
Jun-12 17,500.00 0.00 17,500.00 0.00 105,000.00
Jul-12 17,500.00 0.00 17,500.00 0.00 122,500.00
Aug-12 17,500.00 0.00 17,500.00 . 0.00 140,000.00
Sep-12 17,500.00 0.00 17,500.00 0.00 157,500.00
Oct-12 17,500.00 0.00 17,500.00 0.00 175,000.00
Nov-12 17,500.00 0.00 17,500.00 0.00 192,500.00
Dec-12 17,500.00 0.00 17,500.00 (198,902.00) 2012 11,098.00
210,000.00 (17,565.00) 192,435.00 (198,902.00) 11,098.00

Notes:

(A) True-up of 2010 property tax liability due to actual bills received.
(B) True-up of 2011 property tax liability due to actual bills received.
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TEXAS
ftem 844 c. . item 8-44 c. ii. Item 8-44 c. iil. ltem 844 c. iv. ltem 844 ¢c. v.
Expense Accrual True-Ups Payments Net Property Tax
Month Amount Notes Amount Notes Net Expense Amount Tax Year Payable
Dec-09 10,924,435.92
Jan-10 1,333,330.00 0.00 1,333,330.00 (10,925,451.80) 2009 1,332,314.12
Feb-10 1,333,330.00 0.00 1.333,330.00 0.00 2,665,644.12
Mar-10 1,333,330 00 0.00 1,333,330.00 000 3,998,974 12
Apr-10 1,333,330.00 0.00 1,333,330.00 0.00 5,332,304.12
May-10 1,333,330.00 0.00 1.333,330.00 0.00 6,665,634.12
Jun-10 1,333,330 00 1,015.88 (A) 1,334,345.88 0.00 7.999,980.00
Jul-10 1,333,330.00 0.00 1,333,330.00 (607.75) 2009 (G) 9,332,702.25
Aug-10 1,333,330.00 0.00 1,333,330.00 0.00 10,666,032.25
Sep-10 1,333,330.00 0.00 1,333,330.00 0.00 11,999,362 25
Oct-10 1,333,330 00 0.00 1,333,330.00 (6,044,846.00) 2010 7,287,846.25
Nov-10 1,333,330.00 0.00 1,333,330.00 0.00 8,621,176.25
Dec-10 1,333,370.00 0.00 1,333,370.00 0.00 9,954,546 .25
(578,000.00) (8) 000 {578,000.00) 0.00 9,376,546.25
15,422,000.00 1,015.88 15,423,015.88 (16,970,905.55) 9,376,546.25
Jan-11 1,366,670.00 0.00 1,366,670.00 (9.463,437.42) 2010 1,279,778.83
Feb-11 1,366,670.00 0.00 1,366,670.00 0.00 2,646,448.83
Mar-11 1,366,670.00 0.00 1,366,670.00 (5,362.90) 2010 (H) 4,007,755.93
Apr-11 1,366,670.00 0.00 1,366,670.00 0.00 5,374,425.93
May-11 1,366,670.00 607.75 (A) 1,367,277.75 0.00 6,741,703.68
May-11 90,412.75 (C) 90,412.75 0.00 6.832,116.43
Jun-11 1,458,330.00 0.00 1,458,330.00 (62,842.11) 2010 (H) 8,207,604.32
Jun-11 458,330.00 (D) 0.00 458,330.00 0.00 8,665,934 32
Jul-11 1,458,330.00 0.00 1,458,330.00 0.00 10,124,264.32
Aug-11 1,458,330.00 0.00 1,458,330.00 0.00 11,582,594.32
Sep-11 1,458,330.00 0.00 1,458,330.00 0.00 13,040,924 32
Oct-11 1,458,330 00 Q.00 1,458,330.00 (2,652,846.96) 2011 11,846,407.36
Nov-11 1,458,330.00 0.00 1,458,330.00 (4,544,769.95) 201 (0] 8,759,967 41
Dec-11 1,458,340 00 0.00 1,458,340.00 0.00 10,218,307 41
17.500,000.00 91,020 50 17,591,020.50 _(16,749,259.34) 10,218,307.41
Jan-12 1,675,000.00 0.00 1,675,000.00 (10,280,875.54) 2011 1.612,431.87
Feb-12 1,675,000.00 0.00 1,675,000.00 0.00 3,287,431 87
Mar-12 1,675,000.00 0.00 . 1,675,000.00 0.00 4,962,431.87
Apr-12 1,675,000.00 0.00 . 1,675,000.00 0.00 6,637,431.87
May-12 1,675,000.00 (21,507.55) (E) 1,653,492.45 0.00 8,290,924.32
Jun-12 1,675,000.00 000 1,675,000.00 (57.47) 20Mm ) 9,965,866.85
Jul-12 1,675,000.00 000 1,675,000.00 0.00 11,640,866.85
Aug-12 1,675,000.00 0.00 1,675,000.00 000 13,315,866.85
Sep-12 1,675,000.00 000 1,675,000.00 0.00 14,990,866.85
Oct-12 1,675,000.00 0.00 1,675,000.00 (7.694,279.79) 2012 8,971,587.06
Nov-12 1,658,330.00 0.00 1,658,330.00 0.00 10,629,917.06
Nov-12 (166,670.00) (F) 0.00 -166,670.00 000 10,463,247.06
Dec-12 1,658,340.00 82,899.58 (E) 1,741,239.58 0.00 12,204,486.64
- 19,900,000.00 61,392.03 19,961,392.03 (17,975.21 2.80) 12,204,486.64
Notes:
(A) True-up of 2009 property tax liabitity due 1o actual bills received.
(8) Accrual adjustment for 2010 based on iiability per actual bills received.
Revised Liability 15,422,000
Prior Estimate (16,000,000)
Adjustment SSTS.OOOZ
(C) True-up of 2010 property tax liability due to actual bills received.
(D) Accrual adjustment for 2011 based on valuations received from the County Appraisal Districts
Revised Liability 17,500,000
Prior Esti (16,400,000)
Annuat increase 1,100,000
YTD through May x 5112
Adjustment 458,330
(E) True-up of 2011 property tax kiability due to actual bills received.
(F) Accrual adjustment for 2012 based on fiability per actual bills received.
Revised Liability 19,900,000
Prior Esti (20,100,000)
Annual increase (200,000)
YTD through Oct x 10112
Adjustment {166,670)
(G) Payments for 2009 were made after revised bills were received.
(H) Payments for 2010 were made after revised bilis were received
[0} Payments for 2011 were made for bills that were received late, however we were able to take a 2.0% discount.
{J) Payments for 2011 were made after revised bills were received

SPS-AXM 8-44.xis

Page 3 of 4
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NEW MEXICO
item 8-44 c. . item 8-44 c. ii. Item 8-44 c. Hii. Item 8-44 c. iv. Item 8-44 c. v.
Expense True-Ups Payments Net Property Tax
Month Accrual Amount Notes Net Expense Amount Tax Year Notes Payable
Dec-09 1,950,515.46
Jan-10 266,670.00 0.00 266,670.00 (177,152.33) 2009 (D) 2,040,033.13
Feb-10 266,670.00 0.00 266,670.00 0.00 2,306,703.13
Mar-10 266,670.00 0.00 266,670.00 0.00 2,573,373.13
Apr-10 266,670.00 0.00 266,670.00 0.00 2,840,043.13
May-10 266,670.00 0.00 266,670.00 (1,217,777.97) 2009 1,888,935.16
Jun-10 266,670.00 (193.16) (A) 266,476.84 0.00 2,155,412.00
Jul-10 266,670.00 0.00 266,670.00 0.00 2,422,082.00
Aug-10 266,670.00 0.00 266,670.00 0.00 2,688,752.00
Sep-10 266,670.00 0.00 266,670.00 0.00 2,955,422.00
Oct-10 266,670.00 0.00 266,670.00 (354,003.66) 2009 (E) 2,868,088.34
Nov-10 266,670.00 0.00 266,670.00 (49,607.24) 2008 (E) 3,085,151.10
Dec-10 266,630.00 0.00 266,630.00 (1,528,802.40) 2010 1,822,978.70
Dec-10 0.00 0.00 (110,186.05) 2009 (E) 1,712,782.65
3,200,000.00 (193.16) 3,199,806.84 (3,437,539.65) 1,712,782.65
Jan-11 283,330.00 0.00 283,330.00 0.00 1,996,112.65
Feb-11 283,330.00 0.00 283,330.00 0.00 2,279,442.65
Mar-11 283,330.00 0.00 283,330.00 0.00 2,562,772.65
Apr-11 283,330.00 0.00 283,330.00 (1,528,802.30) 2010 1,317,300.35
May-11 283,330.00 (41,585.05) (A) 241,744.95 0.00 1,559,045.30
Jun-11 283,330.00 0.00 283,330.00 0.00 1,842,375.30
Jul-11 283,330.00 0.00 283,330.00 0.00 2,125,705.30
Aug-11 283,330.00 0.00 283,330.00 (120,025.49) 2010 {F) 2,289,009.81
Sep-11 283,330.00 0.00 283,330.00 (3,048.34) 2010 (F) 2,569,291.47
Oct-11 283,330.00 0.00 283,330.00 0.00 2,852,621.47
Nov-11 283,330.00 0.00 " 283,330.00 0.00 3,135,951.47
Dec-11 283,370.00 0.00 283,370.00 (1,716,225.38) 2011 1,703,096.09
3,400,000.00 (41,585.05) 3,358,414.95 (3,368,101.51) 1,703,096.09
Jan-12 300,000.00 0.00 300,000.00 0.00 2,003,096.09
Feb-12 300,000.00 0.00 300,000.00 0.00 2,303,096.09
Mar-12 300,000.00 0.00 300,000.00 0.00 2,603,096.09
Apr-12 300,000.00 0.00 300,000.00 (1,716,225.25) 2011 1,186,870.84
May-12 300,000.00 (19,321.47) (B) 280,678.53 0.00 1,467,549.37
May-12 32,450.63 (C) 32,450.63 0.00 - 1,500,000.00
Jun-12 300,000.00 0.00 300,000.00 0.00 1,800,000.00
Jul-12 300,000.00 0.00 300,000.00 0.00 2,100,000.00
Aug-12 300,000.00 0.00 300,000.00 0.00 2,400,000.00
Sep-12 300,000.00 0.00 300,000.00 0.00 2,700,000.00
Oct-12 300,000.00 0.00 300,000.00 0.00 3,000,000.00
Nov-12 300,000.00 0.00 300,000.00 0.00 . 3.300,000.00
Dec-12 300,000.00 0.00 300,000.00 (1,929,888.82) 2012 1,670,111.18
3,600,000.00 13,129.16 3,613,129.16 (3,646,114.07) 1,670,111.18
Notes:
(A) True-up of 2009 property tax liability due to actual bills received.
(B) True-up of 2010 property tax liability due to actual bills received.
(C) True-up of 2011 property tax liability due to actual bills received.
(D) Payments for 2009 were made for bills that were received late.
(E) Payments for 2009 were made for bills that were feceived late with no interest or penalties assessed.
(F) Payments for 2010 were made for final bills after resolving disputed property valuations.
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Southwestern Public Service
Property Tax Forecast

SYSTEM UNIT VALUE CALCULATION

Cost Indicator of Value (based on 2011)

Net Operating income (based on 2011)
NOI attributable to CWIP
Total NOI to Capitalize
Capitalization Rate
Income Indicator of Value

System Unit Value
Effective Tax Rate (based on 2010)

FORECASTED PROPERTY TAX
Rounded

Exhibit SPS-AXM 8-45

Page 1 of 1

2012
Forecast

1,593,446,600

139,408,000
4,182,240

143,590,240

9.50%

1,511,476,211

1,511,476,211
1.33%
20,102,634

20,100,000

244



Page 1 of 4

Exhibit SPS-AXM 8-46(b)

858'68.'6$ 108'vPO'LLS VEG'IZEQ'0LS S9Z'BrPZLS LyiLSS'CL S 920°6EE'LL 3.5'862°6 8 VZE'PL6'6S G6Z'GEP'OLS BEL198°0L$ 06L'L6LZLS 1ejo | pueto
868'68.'6$ 108'vPO'LLS vEE'LEQOLS S92'8PP'TL v.'LSS'€L$ 9Z0'BEELL 3L5'862'69% YZEPi6'6$ S62SEVOLS 8ELL98°0LS 06L'LELZL 18104 uoibuitey
858'684'68 108'vv0'LLS vE6'LE9'0L S SOZT'BYH'ZL pL'LGG'€L S 920'6EE'LY 946'862'68 v2E'VL6'68 S62GEP0LS BELL9B'0LS 06L'L6L'CH 1el0} J0geT-uoN
6.6'vv2 082'2L LOE'66 g6L'LEl 661'SLL 0v9'pe 6vb'8Y Epir'SSL 0GE'26 GOE'0LL LL2'L8 pd3)
£pi'8S 298'202 920'9L 85P'06 0L i 186'16 842’0l 869'24¢ LSP'69Y (21v'v1) 9ss'zzl €19
(008'8p] 980°2£9 9v5'96¢ V6E'YET SyE0LE LyY'e2e 628°8€8 $20'610°1 $ | Zv2'6BP'L 29L'zer 048'604 1454
825°001 100011 196'vS1 SE6'6Z1 yv6'801 996'€Z1 (62505) 650'991 684°121 ovi'ye 6.6'29 354
- - - [:713 - (414 - - - - 0Ly oLs
0€2'201 2£6'66 £09'ZY 915'6L 961'841 162'zLL 81£'221 988'901 vSLOLL 9vE'08 66929 908
ove'LL 0vv'66 V1126 Lov'zel £05'pS1 918'66 z.0's8 €862 568'29 121'96 $]zZv0've 506
818'vvi 690'9Z1 11548 EED €66'vEL 28€'6.L 81498 650'211 920’ $[998°L1LL 912'92 208
096°'100'6 $ | 695'€59'6 01¥'829'6 ELE'G6Y'LL S | OLEBLY'ZL 12v'086'01 ¢ | 695'090°8 9 | v¥1'886'L$ | 02¢°086°2 $ | G28'G96'6 yov'29G°L1L 108
¥6E'S $]eso'ee $ | o69'e 266'S 12i'Ll £v8'9 198'S 618'¢ p88'61 $]1i80Y 881", 00s 10qe7-uoN uo)Bujey
Cl-AON Zl- 1’0 zZ|-dog Zl-bny ZL-int gl-une ZL-Ae Zi-1dy gi-eN Zl-99d Zi-uer unoddy DM3d| Jloqe-uoN/ioqey jueid

zL0z

245



Page 2 of 4

Exhibit SPS-AXM 8-46(b)

gez'iza'ces 25'6LE°L $ 6SL'EAY'S 0'L€9'0L '£80°0L §  $89'056" 180" 81'062" p0'90€'6 § SEQ'POO'0L § Z€6'00L'CL § GLE'QLELL 19'202°2y 1e10}, puesg

S6Z L28'ELL 25'6268'1 & 6G2°EO'S 0'2€9" 80'01 89°055" 650" 84°062" PO'G9E6 § 5E9'900'0 2€6'004'E) : 1920424 {810 USIBUILIEH

(AN 2S'BLEL § 6SLEOV'S 029" £80°01 89'055" "850° KA PO'SOE'6 $ SEQ'V00'0L § ZE600L €L K 1979/°2t €101, 098 -UON

Sg9'0vL"L (96€718E) 1£5°0.2 ot'L0L BLE0ZL 96°30L bE 608 8v0'66 0i€'89 160'9Z4 208'€04 V851 208'29 [T

Sve'1e6  § (220'91€'2) § 28v°016'TS Ov9'esL  § 6CK'ZpL  § 980'6Z b 8SZ'68 ¢ BLE'YE  $ S2E'G9 & 9E6'vE ¢ 9ve'vS ¢ oOBL'SY  § seo'sr § £1§

SLESL'y ¢ (€28°108) § 200'BYE $ BSS'ERL  § €€2'SLL $ EEL'V9Z  § B0L'80Z $ 26E'WTS § 1G8'16. § €€9UVO'L § vEe'€eL § 089'8L § 9vE'SeL  § 218

Zyv'vs6 ¢ (zvv'eey) $ 0€9'ZZy § 629112 § €25'0EL $ 0828 & gSSy'0e  § 02€'9kk  $ L1082 0§ O0€9'SSE  § Ze€'0z  § 602§ Logse S e

195'c9 s - s - s - $ - $ - § - $ 8 ¢ (200'9) § 1p'2Z ¢ es8'vL  $ .0ee'GE & ZwOuL  $ oLs

61€ s - $ - $ - s - $ - $ sol s - § - $ 4 $ 61 $ - $ - $ 208

Z06'v6Y'L  § L06'6SL  § €81'08L § 144661 $ SEY'SPL  $ 699'66  § L10'06  § GIvZLL  $ 2Zpo'ozr $ €2L'wil  $ opi'bZL & 182'20L ¢ 8sTEL  § 905

9LE'WOL't § wBI'OL & 890'tL § S98'GLL  § 289'v2L  $ 96v'OLL  § Zeg'ewl § ZiKE6 S OvE've § SSE'LE § 6£8'98 $ Ep9'90L § SEi'e8 8 S08

2/5'699 8§ {p1€'00E) $ SILU8  § PEL'I0L  $ 405°02) $ Z6L'MHL  $ 2SELZL  § 90Z00L § 120°6ZL $ L40v8  § Lozo.  § e0Z'vs & o08'v9  $ 208

S99'0Z6'ZLE § €10'092'S § VEL'/19'L S €8L'6KO'8 $ QLC'CLL'6 § 66£1'0/0'TL S 1OL'068'LL S 0E9'ZOL'LL S 16.'020'8$ 08V'BEL'L § OVO'99E'TL S LER'SSLOLS 602'05L'ZL S 10§

98y'80L  $ JSpZL  § €GE'vL  § 6vE'y $ 0429 $ 929% $ I8LEL  $ L0EY $ S0y § 1899 $ 56E6 $ 66v'L $ piSEL S 005 Joge-uoN uoiBuuser
Q1A £1-330 11-93G L1-AON [t190 C3 Tii-Boy 1L Tri-ung 1-kew [ti-idy (TR [i1-q84 pi-uer 1unoddy JH34| 10GeT-UON/IGaRT Weid|

32114

246



	page 1
	page 2
	page 3
	page 4
	page 5
	page 6
	page 7
	page 8
	page 9
	page 10
	page 11
	page 12
	page 13
	page 14
	page 15
	page 16
	page 17
	page 18
	page 19
	page 20
	page 21
	page 22
	page 23
	page 24
	page 25
	page 26
	page 27
	page 28
	page 29
	page 30
	page 31
	page 32
	page 33
	page 34
	page 35
	page 36
	page 37
	page 38
	page 39
	page 40
	page 41
	page 42
	page 43
	page 44
	page 45
	page 46
	page 47
	page 48
	page 49
	page 50

