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QUESTION NO. OPUC1-2:

Please provide a detailed description of the purpose of the expenses for each of the work
orders in #1-1 above.

RESPONSE:

Please refer to Exhibit OPUC1-2.

Preparer(s): Peggy Stevens
Sponsor(s): Teresa S. Madden

PUC Docket No. 35763; SOAHDocket No. 473-08-3436
Southwestern Public Service Company's Response to

Office of Public Utility Counsel's First Requestfor Information
Page 8



Exhibit OPUCI 2
Page l of 3

Test Year - 2007

a) CE SPS Audit Services Used by the CEO Audit Service group to record charges related
the performance of financial, operations, and information system
audits designed to evaluate and improve risk management, internal
controls, corporate governance, ethical conduct and the
implementation of best practices. This includes reviews of financial
reporting controls under Sarbanes-Oxley legislative requireinents,
as well as audits and reviews for compliance with regulatory and
legal requirements.

b) ES Corporate SPS A&G The Energy Supply Finance group records administrative fimcti
here. This group provides O&M and capital budgeting
financial support to the Energy Supply business area including
variance anahm ' and SOx compliance.

c) ES Gen'! Intenned Gen - SPS The Capital Asset Accounting group uses work order
track functions supporting Enwa Suppbft intermediate geaeratio
plant related accounting and- depreciation of related plant assets.

d) ES Peaking & Renew Gen-SPS The Capital Asset Accounting group uses this work order
track fimdions supporting Energy Supply's peaking and renewable
generation plant related accounting and depreciation of related plan
assets.

e) ES Corp SPS Steam FERC 506 The Energy Supply Finance group records work supporting steam
plants here. This group provides O&M and capital budgeting and
financial support to the^ Energy Supply business area including
valance anahrsis and SOx compliance.

t) ES Corp SPS Other FERC 549 The Energy Supply Finance group records work supporting power
generation expenses bore. This group provides O&M and capital
budgeting and financial support to the Energy Supply business
including' variance anahfsis and SOx comeliance

g) ES Harrington 0 FERC 506 The Energy Supply Finance group records work supporting the
Harrington plant here. This group provides O&M and capi
budgeting and 8naucial support for tlie plant, including variance
anahmis and SOx compliance.

L) ES Jones 0 FERC.506 The Energy Supply Finance group records work supporting the
Jones plant here. This group provides O&M and capital budgeting
and financial support for the plant, including variance analysis and
SOx compliance.

1) ES Nichols 0 FERC 506 The Energy Supply Finance group records work supporting the
Nichols plant here. This group provides O&M and capita
budgeting and financial support for the plant, including variance
analysis and SOx compliance.

') ES Plant X 0 FERC 506 The Energy Supply Finance group records work supporting Plant X
here. This group provides O&M and capital budgeting and
financial support for the plant, including variance analysis and S
compliance.
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Exhibit OPUCI-2
Page 2 of 3

k) ES Tolk 0 FERC 506 The Energy Supply Finance group records work supporting the
Tolk plant here. This group provides O&M and capital budgeting
and financial snpport for the plant, including variance analysis and
SOx compliance.

1) CF SPS Admin & Gen Elec Both the Risk Management group and the Commercial Accounting
Services group record their general administrative costs here
Functions for Risk Management include risk strategy and control
credit and contract administration, load management forecasts,
jurisdictional peak demand farecasts, cost of service studies, auI
retail, system load and energy forecasts. The mmerc,'4
Accoimtitig group supports Purchase Power, Resource Planning an
Commercial Operations fnnctions, including commercial ^)c^
and analysis, energy settlements and accounting and

m) CF SPS Prop Bk Trdng Support The Commercial Accounting Services group records expenses here
related to the accounting functions supporting electric commodity
trading conducted by the Commercial Operations group.

n) CF SPS Gen Book Support The Commercial Aceounting Services group records expenses h
related to the accounting functions supporting Commercial
Operations' trading fimctions related to company-owned generation.

o) SPS Trdg Native Hedge Support The Commercial Accounting Services group records expenses here
related to the functions supporting energy trading functions related
to the accounting functions supporting the buying and selling o
electric capacity and energy for the native load conducted by the
com)nercial Operations youp.

p) ES SPS Load Dispatch Reliab The Commercial Accounting Services group records expenses h
related to the accounting functions supporting the dispatching o
electric generation resources conducted by the Commercial
Operwonssm.

q) BS SPS This is used by the Customer and Enterprise Solutions Finance and
Governance group for providing budget and finance support of the
business systems area.

r) GRA SPS Rates & Reg - TX Quantitative Risk Services, Capital Asset Accounting and T
Services employees providing support of Texas rates and regulatory
activities post their labor here.

s) UP SPS FERC #566 Office supplies were purchased by the Financial Performance and
geporthig group supporting SPS's transmission finictions.

t) Tnusm SPS TX SS ET A&G The Capital Asset Accounting group uses this work order to ft"
work supporting the Utilities groups' transmission fun '
including depreciation for fixed assets.

u) UP SPS SS ED The Capital Asset Accounting group uses this subledger to
track functions supporting the Utilities grow 9 distribution facilities,

including plant related accounting and depreciation of related plant
assets.

v) Transm SPS 928 TEARSL The Regulatory Accounting group provides accounting
reporting su of transmission fiuietions.
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Exhibit OPUCI 2
Page 3 of 3

w) CF SPS Acct,RpRing & Taxes Many Financial Operations groups use this code to direct-charge
their labor and expenses benefiting SPS customers. Functions
include financial performance, controls and reporting; budgetin
forecasting and financial analysis; regulatory accounting; retail and
customer accounting; capital asset accounting; corporate
accounting; cash processes; financial reporting and teciviical
accounting research; and tax accounting Approximately 5700
related to SPS•s financial audits performed by Deloitte and Touch
and $882K was consulting support of the Texas sales and use tax
project. The Chief Executive Officer also paid $218K dues to the
Edison Electric hwitute.

x) NS General - SPS - TX Financial analysis and regulatory accounting labor benefiting the
Texas rm-payers are recorded here.

y) NS Common SPS The Regulatory Accounting group provided financial reporting
support to SPS.

z) SPS Fuel Proc. WTMPA
The Commercial Accounting Services group provides labor support
of fuel pwurement for the West Texas Municipal Power A cy.

aa) - GRA SPS Gov Affairs - K/N/O/1' The Environmental Policy group provides
communications, investigations and coordination of the company's .
position on environmental public policy issues, including .
quality, renewable energy, innovative technology and climate
Chaim

bb) ES SPS Power Trading Prop The Risk Management group records expenses here related to the
risk analysis fimctions supporting electric commodity trading
conducted by the Commercial Operations group. This activity
includes entering . transactions into risk system, daily valuation o
portfolio value through loading of relevant forward and settled price
curves into risk system, combined with compliance activity
associated with enforcing Xcel Energy risk and credit policies. S
benefits from this activity because the ratepayers share in the
margin associated with proprietary trading of NSP and PSC

gh LOA,
cc) MKT Cons Mkts SPS Elect The Quantitative Risk Services group provided load analysis to the

Muketing am related to consumer markets.
dd) GRA SPS Rates & Reg - KIN/00f The Risk Management group provided quantitative risk anal ysis,

market pricing and energy forecasting support to the Government
° and Regulatory Affairs group for rate making & filing

cc) GRA SPS Rates & Reg - NM The Risk Management group provided quantitative risk analysis
generation modeling and market pricing and analysis to the
Government and Regulatory Affairs group for rate making & filing.

fl) NS General - SPS Many Financial Operations groups use this code to direct-chart
their labor and expenses benefiting SPS customers. Functions
include risk management, and treasury responsibilities, including
hazard insurance and financial policy .

gg) NS SPS Finance & Treas Postage and printing support was provided for the printing and
mailing of SPS quarterly financial reports (l OQs) for compliance
requirements.
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QUESTION NO.OPUC1-5:

Please explain the specific purpose of the expenses for each of the work orders in #1-4
above. If the expenses shown were incurred for specific docket numbers or projects, please
provide each docket number and associated jurisdiction.

RESPONSE:

Refer to Exhibit OPC 1-5.

Preparer(s): Eric Chenowith
Sponsor(s): David T. Hudson

PUC Docket No. 35763; SOAH Docket No. 473-08-3436
Southwestern Public Service Company's Response to

Office of Public Utility Counsel's First Requestfor Information
Page 11
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Exhibit OPUCI-S
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Exhibit OPUC1-5
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QUESTION NO.OPUC1-6:

Please provide all written guidelines used by SPS or XES to distinguish lobbying expenses
from legislative communications and review, policy development, and environmental review
expenses that are not classified as lobbying expenses.

RESPONSE:

In Texas, "lobbying" activities and reporting requirements are covered in statute (Chapter
305, Government Code) and regulated by the Texas Ethics Commission. These sources
reference "lobbying" as "direct communication with government officers" in order to
"persuade members of the legislative or executive branch to take specific actions."

The Texas Ethics Commission handbook "Lobbying in Texas - A Guide to the Texas Law"
defines "direct communications" to include contact in person or by telephone, telegraph, or
letter, and requires that the "communication must be directed to a member of the legislative
or executive branch of state government," and not for wider distribution to a general
audience.

As such, all time spent in direct communication with members of the legislative and
executive branches is chronicled on the time sheets of those employees required by law to
register as lobbyists, separate and apart from any time spent on behalf of general legislative
activities, including statutory, regulatory, and environmental review efforts, as well as policy
development efforts. Similarly, any expenses associated with directly communicating with
members of the legislative and executive branches are coded separately and distinct from
expenses related to other governmental affairs activities.

Preparer(s): Eric Woomer
Sponsor(s): David T. Hudson

PUC Docket No. 35763; SOAHDocket No. 473-08=3436
Southwestern Public Service Company's Response to

Office of Public Utility Counsel's First Request for Information
Page 12
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QUESTION NO.OPUC2-4:

Please explain the specific purpose for each of the work orders in #2-3 above.

RESPONSE:

The specific purpose for each work order listed in Question No. 2-3 above is as follows:

a) Mkt Consumer Mkts Texas Elect - expenses for safety advertisements related to
production, retainer and media costs in Texas;

b) Mkt Consumer Mkts NMex Elect - expenses for safety advertisements related to
production, retainer and media costs in New Mexico;

c) CC General SPS A&G - the Market Research groups' consulting expenses to
better understand various customer groups' perspectives on Xcel Energy within
SPS;

d) UP Missing Times SPS A&G - Customer Perspectives on the Environment
study;

e) Mkt Mngd Mkts SPS - Labor and labor related costs related to product
development of new offerings, promotion of company website and
communicating environmental leadership status to customers;

f) Retail Segmentation Study SPS - the Market Research groups' labor and labor
related costs incurred for the SPS Retail Segmentation Study;

g) SPS DSM Non-Rec Admin Exp. - Labor and labor related costs related to
residential and business projects, and Demand Side Management ("DSM")
support.

Preparer(s): Kim Locker
Sponsor(s): Fredric C. Stoffel

PUC Docket No. 35763; SOAH Docket No. 473-08-3436
Southwestern Public Service Company's Response to

Office of Public Utility Counsel's Second Request for Information

G: I WORD12008108000681 Discovery lOPUCIOPUC2ndP.FZ doc
Page 9
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The following RFI Nos. 2-11 to 2-14 are directed to Karen T. Hyde.

QUESTION NO. OPUC2-11:

(a) ' Please identify the specific customers assisted under work order 351030;
(b) Please describe all specific services provided to the customers identified in (a) above

under work order 351030 during the test year.

RESPONSE:

(a) Golden Spread Electric Cooperative Inc.

Including: Bailey County Electric Cooperative, Inc
Big Country Electric Cooperative, Inc
Deaf Smith Electric Cooperative, Inc
Greenbelt Electric Cooperative, Inc.
Lamb County Electric Cooperative, Inc
Lighthouse Electric Cooperative, Inc.
Lyntegar Electric Cooperative, Inc
North Plains Electric Cooperative, Inc
Rita Blanca Electric Cooperative, Inc.
South Plains Electric Cooperative, Inc.
Swisher Electric Cooperative, Inc.
Td-Corty Electric Cooperative, Inc. (Full Requirement Service from
GSEC)

Farmers Electric Cooperative, Inc
Central Valley Electric Cooperative, Inc.
Lea County Electric Cooperative, Inc.
Roosevelt County Electric Cooperative, Inc.

Cap Rock Energy

Tri-County Electric Cooperative, Inc. (Total Requirement Service from SPS)

PUC Docket No. 35763; SOAHDocket No. 473-08-3436
Southwestern Public Service Company's Response to

Office of Public Utility Counsel's Second Request for Information
Page 16

G: I WORDI2008108000681DiscoverylOPUCIOPUC2ndRFl.doc
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West Texas Municipal Power Agency

Including: City of Brownfield
City of Floydada
City of Tulia
City of Lubbock (Lubbock Power and Light)

(b) The Account Management group under the Resource Planning and Acquisition
organization provided customer assistance work related to long-term wholesale
customers including investor-owned utilities, cooperatives, and municipalities in the
wholesale market. Services provided to customers include:

• Identifying customer needs;
• Developing or structuring complex power products;
• Conducting and providing customer technical tr inina. open forums,

customer visits and informational events;
• Assisting customers with load releases, territory issues, distribution issues,

and right of way issues;
• Assisting customers with billing data and questions, meter data and

questions, fuel charges issues and questions;
• Assisting customers with outage issues and questions;
• Providing support internally and to customers with related regulatory

proceedings at state and federal levels;
• Assisting with property sales and territory sales;
• Assisting with coordination of emergency situations; and
• Handling of all contractual issues related to customers.

Preparer(s): Peggy Stevens, Brenda Holland
Sponsor(s): Karen T. Hyde

PUC Docket No. 35763; SOAHDocket No. 473-08-3436
Southwestern Public Service Company's Response to

Office of Public Utility Counsel's Second Request for Information
Page 17

G. IWORD12008108000681DiscoverylOPUC1OPUC2ndRFl.doc
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QUESTION NO. OPUC2-12:

Please provide a complete description of all projects, services, and other costs included under
work order 351035 during the test year.

RESPONSE:

The Account Management group under the Resource Planning and Acquisition organization
managed energy sales to municipal, cooperative and small investor-owned utility customers
who purchased electricity from Xcel Energy for resale to their own customers. They
developed, negotiated, and secured sales contracts. Please refer to SPS's response to
Question No. OPUC2-11. Expenses charged to the work order 351035 are identified in
Attachment KTH-RR-B to the Direct Testimony of Karen T. Hyde, Volume RR5, Bates
Stamp pages 451-460.

Preparer(s): Peggy Stevens, Brenda Holland
Sponsor(s): Karen T. Hyde

PUC Docket No. 35763; SOAHDocket No. 473-08-3436
Southwestern Public Service Companys Response to

Office of Public Utility Counsel's Second Request for Information
Page 18

G:1 WORDI2008108000681DiscoverytOPUC1OPUC2ndRFl.doc
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QUESTION NO. OPUC 3-6:

Please provide a detailed description of the purpose of the expenses for each of the work
orders in RFI No. 3-5 above.

RESPONSE:

431012, 431712, and 431812 are work orders reflecting Billing Department expenses. These
work orders are respectively used by the Center Point, Sky Park and Fargo billing centers.
The Billing Department expenses are solely company labor costs related to sending and
processing bills, investigating complaints and billing discrepancies and the general
administration of billing functions.

432012, 432712, 432222, 432312 are work orders reflecting Credit and Collections
expenses. These work orders are used by all of the Credit and Collections offices for all
Credit and Collections expenses. The Credit and Collections expenses are company labor
costs and costs related to the use of credit reporting agencies and outside collections
vendors. Company Credit and Collections labor costs include credit reviews, credit
reporting, collecting arrears and the general administration of credit and collection functions.

Preparer(s): Wade Nielsen
Sponsor(s): Kenneth R. Floyd

PUC Docket No. 35763; SOAH Docket No. 473-08-3436
Southwestern Public Service Company's Response to

Office of Public Utility Counsel's Third Requestfor Information
Page 10

G. IWORD12008108000681DiscoverylOPUCIOPUC3rdRFl.doc
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QUESTION NO. OPUC 3-9:

Please provide a detailed description of the purpose of the expenses for each of the
work orders in RFI No. 3-8 above.

RESPONSE:

a. 807799 (UP SPS SS ED) "Utility President SPS Shared Services Electric
Distribution" (Company 13 - SPS) - Utilities Group - This account is charged by
General Counsel for SPS legal expenses related to electric distribution common to all
SPS jurisdictions.

b. 200407 (ES Corporate SPS A&G) "Energy Supply Corporate SPS Administrative &
General" (Company 13 - SPS) - This account is charged by General Counsel for
SPS legal expenses related to Energy Supply Texas A&G.

c. 351010 (CF Admin & Gen Electric) "Chief Financial Officer Administrative &
General - Electric" (Company 13 - SPS) - This account is charged by General
Counsel for SPS legal expenses related to energy markets and power purchases.

d. 498704 (CC General SPS A&G) "Customer Care General SPS Administrative &
General" ( Customer & Enterprise Solutions CES)(Company 13 - SPS) - This
account is charged by General Counsel for SPS legal expenses related to retail /
customer care issues.

e. 620004 (GC SPS Legal) "General Counsel SPS Legal" (Company 13 - SPS) - This
account is charged by General Counsel for SPS electric distribution legal expenses
common to all SPS jurisdictions and Xcel Energy business units.

f. 629450 (GRA SPS Rates & Reg - K/N/O/T) - Utilities Group - Government &
Regulatory Affairs SPS Rates and Regulatory - Kansas/New
Mexico/Oklahoma/Texas" (Company 13 - SPS) - This account is charged by General
Counsel for SPS legal expenses related to regulatory matters common to all SPS
jurisdictions and recorded under FERC account 928 Administrative & General
Regulatory Communications Expense.

g. 698210 (CF General SPS) "Chief Financial Officer General SPS" (Company 13 -
SPS) - This account is charged by General Counsel for SPS legal expenses related to
financial matters common to all SPS jurisdictions.

h. 807599 (UP SPS SS GNL) "Utility President SPS Shares Services General"
(Company 13 - SPS) Utilities Group - This account is charged by General Counsel
for general SPS legal expenses related to Utilities Group matters common to all SPS
jurisdictions and Xcel Energy Utilities Group business areas.

PUC Docket No. 35763; SOAHDocket No. 473-08-3436
Southwestern Public Service Company's Response to

Office of Public Utility Counsel's Third Requestfor Information
Page 13

G: I WORD 12008108000681DiscoveryIOPUCIOP UC3rdRFl. doc
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i. 807695 (Transm SPS TX SS ET A&G) "Transmission SPS Texas Shared Services
Electric Transmission Administrative & General" Transmission / Substation Utility
(Company 13 - SPS) - This account is charged by General Counsel for SPS legal
expenses related to SPS-Texas transmission-related matters.

j. 807799 (UP SPS SS ED) "Utility President SPS Shared Services Electric
Distribution" Utilities Group (Company 13 - SPS) - See subsection (a) above.

k. 807696 (Transm SPS OK SS ET A&G) "Transmission SPS Oklahoma Shared
Services Electric Transmission Administrative & General" Transmission / Substation
Utility (Company 13 - SPS) - This account is charged by General Counsel for SPS
legal expenses related to SPS-Oklahoma transmission-related matters.

1. 807697 (Transm SPS KS SS ET A&G) "Transmission SPS Kansas Shared Services
Electric Transmission Administrative & General" Transmission / Substation Utility '
(Company 13 - SPS) - This account is charged by General Counsel for SPS legal
expenses related to SPS-Kansas transmission-related matters.

m. 807698 (Transm SPS NM SS ET A&G) "Transmission SPS New Mexico Shared
Services Electric Transmission Administrative & General" Transmission /
Substation Utility (Company 13 - SPS) - This account is charged by General
Counsel for SPS legal expenses related to SPS-New Mexico transmission-related
matters.

n. 807699 (Transm SPS Fees SS ET A&G) "Transmission SPS Fees Shared Services
Electric Transmission Administrative & General" Transmission / Substation Utility
(Company 13 - SPS) - This account is charged by General Counsel for SPS legal
expenses related to SPS transmission fee assessment-related matters.

o. 999303 GC NS SPS Legal "General Counsel Non-Specific SPS Legal" (Company
13 - SPS) - This account is charged by General Counsel for SPS's indirect allocation
of legal expenses which are common to all Xcel Energy legal entities.

p. 10619389 TWO4 -- This work order pertains to the sale of SPS's operations in
Kansas and Oklahoma.

q: x. These work orders were created by Legal Services to track in-house attorney time
on certain litigation matters that may be reimbursed by Xcel Energy's insurance
provider.

Preparer(s): Dionne Houchen
Sponsor(s): Michael C. Connelly

PUC Docket No. 35763; SOAH Docket No. 473-08-3436
Southwestern Public Service Company's Response to

Office of Public Utility Counsel 's Third Requestfor Information
Page 14

G: I WORD12008108000681DiscoverylOPUCIOPUC3rdRFl.doc
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RESPONSES

The following RFI No. 4-1 to 4-17 are directed to Mary Holland.

QUESTION NO. OPUC 4-1:

Please provide all "off-line allocations" to SPS by work order for the test year.

RESPONSE:

Please refer to Exhibit OPUC4-1 V(CD), which is VOLUMINOUS and provided on the
enclosed CD.

Preparer(s): Dionne Houchen
Sponsor(s): Janet Schmidt-Petree

P UC Docket No. 35763; SOAH Docket No. 473-08-3436
Southwestern Public Service Company's Response to

Office of Public Utility Counsel's Fourth Requestfor Information
Page 6

G: I WORD12008108000681DfscoverylOPUCIOPUC4thRFl.doc

16



QUESTION NO. OPUC 4-2:

a) Please provide a complete list of all Xcel affiliates and a detailed description of the
businesses each affiliate is engaged in. Also include a list of all products and
services offered or sold by each affiliate.

b) Please state if the affiliate was active or inactive during the test year.
c) Provide a complete 2006 and 2007 balance sheet, income statement and cash flow

statement for each affiliate.
d) Provide the affiliate date of incorporation.

RESPONSE:

a) Please refer to Exhibit OPUC4-2a, Attachment MEH-RR-1 to the Direct Testimony
of Mary E. Holland (Vol. RRl, Bates Stamp pages 384-388), and Schedule F of the
Rate Filing Package (Vol. SCHl, Bates Stamp pages 366-371).

b) Please refer to Exhibit OPUC4-2a.

c) Please refer to Exhibit OPUC4-2c for the 2006 and 2007 balance sheet, income
statement and cash flow statements for Xcel Energy Inc, Northern States Power, a
Minnesota corporation, Northern States Power, a Wisconsin corporation, Public
Service Company of Colorado and Southwestern Public Service Company. Balance
sheets, income statements, and cash flow statements are not prepared individually for
the other aiiates. Instead, those affiliate's financial results are incorporated into
Xcel Energy's consolidated statements.

d) Please refer to Exhibit OPUC4-2a.

Preparer(s): Dionne Houchen
Sponsor(s): Janet S. Schmidt-Petree

PUC Docket No. 35763; SOAHDocket No. 473-08-3436
Southwestern Public Service Company's Response to

Office ofPublic Utility Counsel's Fourth Requestfor Information
Page 7

G: IWORD1200810800068tDfscoverylOPUC1OPUC4thRFl doc
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Exhibit OPUC4-24
XCEL ENERGY INC. AND SUBSIDIARIES Page 1 of 1 t

Consolidated Statements of Income
(thousands of dollars, except per share data)

Year ended Dec. 31
2007 2006Operating revenues

Electric utility .............................................................................................. $ 7,847,992 $ 7,608,018Natural gas utility ................................... ... .............. ..... .......................... .....
Other

2,111,732 2,155,999
............................................................................................................ 74,446 76,287

Total operating revenues .........................................................................
Operating expenses

10,034,170 9,840,304

Electric fuel and purchased power - utility ............................................... 4,136,994 4 103 055Cost of natural gas sold and transported - utility ....................................... 1,547,622
, ,

1 644 716
Cost of sales. other ..................................................................................
Other operating and maintenance expenses

24,370
, ,

24,388
.................................................

Depreciation. and amortization
1,869,215 1,773,526

.....................................................................
Taxes (other than income taxes)

827,173 821,898
................................................................... 277,723 295,727

Total operating expenses ......................................................................... 8,683,097 8,663,310

Operating income ...........................................................................................
Interest and other income net

1,351,073 1,176,994
, ......................................................................

Allowance for funds used during construction - equity ............................
10,948
37,207

4,085
25 045

Interest charges and financing costs
,

Interest charges - includes other financing costs of $21,410, $24,187
and $25,829, respectively ........................................................................

Interest and penalties related to COLI settlement
520,037 486,967

........................................
Allowance for funds used during construction - debt ........................... ....

43,401
(34,593)

-
(30,935 )

Total interest charges and financing costs ............................................... 528,845 456,032

Income from continuing operations before income taxes .......... ...................... 870,383 750 092Income taxes .................................................................................................... 294,484
,

181,411

Income from continuing operations ............................................................. 575,899 568 681
Income from discontinued operations - net of tax ......................................... 1,449

,
3,073

Net income ...................................................................................................... 577,348 571,754
Dividend requirements on preferred stock ....................................................... 4,241 4,241

Earnings available to common shareholders .................................................... $ 573,107 $ 567,513

Weighted average common shares outstanding
Basic ............................................................................................................ 416,139 405,689
Diluted ......................................................... ................................................ 433,131 429,605

Earnings per share - basic
Income from continuing operations ............................................................. $ 1.38 $ 1.39
Income from discontinued operations ......................................................... - 0.01

Earnings per share ................................................................................... $ 1.38 $ 1.40

Earnings per share- diluted
Income from continuing operations ............................................................. $ 1.35 $ 1.35
Income from discontinued operations ......................................................... - 0.01

Earnings per share ................................................................................... $ 1.35 $ 1.36

Cash dividends declared per common share ............................................... $ 0.91 $ 0.88
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Exhibit OPUC4-2c
XCEL ENERGY INC. AND SUBSIDIARIES Page 2 of If

Consolidated Statements of Cash Flows
(thousands of dollars)

Year ended Dec. 31

Operating activities
2007 2006

Net income .....................................................................................................................
Remove income from discontinued operations ...............................................................

$ 577,348
(1,449)

$ 571,754
(3 073)

Adjustments to reconcile net income to cash provided by operating activities:
,

Depreciation and amortization ................................................................................... 855,897 857 129
Nuclear fuel amortization .................................................................••-•--•--................ 53,453

,
47 531

Deferred income taxes ...............................................................................................
Amortization of investment tax credits

265,277
,

(59,843)
......................................................................

Allowance for equity funds used during construction ................................................
(8,680 )

(37,207)
(9,806)

(25,045)
Undistributed equity in earnings of unconsolidated affiliates .................................... (1,900) (2 775)
Gain or write down of assets sold or held for sale ..................................................... -

,
(6 189)

Share-based compensation expense ........................................................................... 22,871
,

40 384
Net realized and unrealized hedging and derivative transactions ............................... 6,463

,
(27,219)

Changes in operating assets and liabilities (net of effects of consolidation of NMC)
Accounts receivable .............................................................................................. (79,373) 176,732
Accrued unbilled revenues ................................................................................... (217,659) 99,716
Inventories ............................................................................................................ (25,464) 28,967
Recoverable purchased natural gas and electric energy costs .................. ............ 185,185 136,470
Other current assets .............................................................................................. (9,922) (1,831)
Accounts payable ... .............................................................................................. (10,018 ) (105,707)
Net regulatory assets and liabilities ...................................................................... 27,428 (34,211)
Other current liabilities ......................................................................................... 52,771 97,216

Change in other noncurrent assets ............................................................................. (56,053) 4,956
Change in other noncurrent liabilities ........................................................................ (99,098 ) (56,415)

Operating cash flows provided by discontinued operations ............................................ 72,346 195,255

,
Net cash provided by operating activities ............................................................. 1,572,216 1,923,996

Investing activities
Utility capital/construction expenditures ................................................................... (2,095,721) (1,626,000)
Allowance for equity funds used during construction ................................................ 37,207 25,045
Purchase of investments in external decommissioning fund ...................................... (712,462) ( 1,288,103)
Proceeds from the sale of investments in external decommissioning fund ................ 669,070 1,240,034
Nonregulated capital expenditures and asset acquisitions .......................................... (1,136) (1,620)
Proceeds from sale of assets ...................................................................................... - 24,670
Investment in WYCO ................................................................................................ 29,659 -
Change in restricted cash ........................................................ .................................. (9,190) 11,813
Cash obtained from consolidation of NMC ............................................................... 38,950 -
Other investments ...................................................................................................... 20,832 13,535

Investing cash flows provided by discontinued operations ............................................. - 50,516

Net cash used in investing activities ..................................................................... (2,022,791) (1,550,110)
Financing activities

Proceeds from (repayment of) short-term borrowings - net .................................... 462,260 (119,820)
Proceeds from issuance of long-term debt ................................................................. 1,162,272 1,326,180
Repayment of long-term debt, including reacquisition premiums ............................. (768,146) (1,285,584)
Proceeds from issuance of common stock ................................................................. 10,539 16,275
Dividends paid .......................................................................................................... (378,892) (358,746)
Early participation payment on debt exchange .......................................................... (4,859) -

Financing cash flows used in discontinued operations ................................................... - -

Net cash (used in) provided by financing activities .............................................. 483,174 (421,695)
Net increase (decrease) in cash and cash equivalents ..................................................... 32,599 (47,809)
Net increase (decrease) in cash and cash equivalents - discontinued operations.......... (18,937) 13,071
Cash and cash equivalents at beginning of year .............................................................. 37,458 72,196

Cash and cash equivalents at end of year ........................................................................ $ 51,120 $ 37,458
Supplemental disclosure of cash flow information

Cash paid for interest (net of amounts capitalized) .................................................... $ 469,142 $ 427,683
Cash paid for income taxes (net of refunds received) ............. .................................. 6,467 (13,329)

Supplemental disclosure of non-cash investing transactions:

Property, plant and equipment additions in accounts payable .................................... $ 39,681 $ 54,102
Supplemental disclosure of non-cash financing transactions:

Issuance of common stock for reinvested dividends and 401(k) plans ...................... $ 53,105 $ 56,194
Issuance of common stock for senior convertible notes ....................... ... ........... ..... 229,623 -
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XCEL ENERGY INC. AND SUBSIDIARIES
Consolidated Balance Sheets

(thousands of dollars)

Assets
Current assets:

Cash and cash equivalents ..................................................................... ............... .........................
Accounts receivable, net of allowance for bad debts of $49,401 and $36,689, respectively..........
Accrued unbilled revenues ............................................................................. ...............................
Materials and supplies inventories .................................................................................................
Fuel inventories .... ..-......................................................................................................................
Natural gas inventories ............................................ ......................................................................
Recoverable purchased natural gas and electric energy costs ........................................................
Derivative instruments valuation ..................................................... ..............................................
Prepayments and other .................................. ...............................................................•---.............
Current assets held for sale and related to discontinued operations ............................... ................

Exhibit OPUC4 ;
Page 3 of I

Dec. 31
2007 2006

$ 51,120 $ 37,458
951,580 833,293
731,959 514,300
152,770 158,721
142,764 95,651
236,076 251,818

73,415 258,600
94,554 101,562

244,134 205,743
128,821 177,040

Total current assets ................................................................................................................... 2,807,193 2,634,186

Property, plant and equipment, at cost
Electric utility plant ..................................................................... ..................................................
Natural as utilit l t

20,313,313 19,367,671g y p an .................................................................................................................
Common utilit d th

2,946,455 2,846,435y an o er property ...............................................................................................
Construction work in progress

1,475,325 1,439,020
....................................................................................................... 1,810,664 1,425,484

Total property, plant and equipment ......................................................................................... 26,545,757 25 078 610
Less accumulated depreciation ............................ • . . . . . . ........................ (10,049,927)

, ,
(9 670 104)Nuclear fuel, net of accumulated amortization of$1,291,370 and $1,237,917, respectively ......... 179,859

, ,
140,152

Net property, plant and equipment ............................................................................................ 16,675,689 15,548,658

Other assets:

Nuclear decommissioning fund and other investments .................................................................. 1,372,098 1 279 573
Regulatory assets ............................................................................ ..............................................
Derivative instruments valuation

1,115,443
, ,

1,189,145
..................................................................................................

Prepaid pension asset .....................................................................................................................
383,861
568,055

437,520
586 712

Other ............................................................................ ................................................................
Noncurrent assets held for sale and related to discontinued operations .........................................

142,078
120,310

,
135,746
146,806

Total other assets ...................................................................................................................... 3,701,845 3,775,502

Total assets ................................................. ........................................................................ $ 23,184,727 $ 21,958,346

Liabilities and Equity
Current liabilities:

Current portion of long-term debt ....................................... .......................................................... $ 637,535 $ 336 411
Short-term debt .................................................................. ........................................................... 1,088,560

,
626 300Accounts payable .......................................................................................................................... 1,079,345

,
1,101 270

Taxes accrued ................................................................................................................................ 240,443
,

252 384Dividends payable .................. ....................................................................................................... 99,682
,

91 685
Derivative instruments valuation ................................................................................................... 58,811

,
83 944

Other .................... ........................................... ............................................................................
Current liabilities held for sale and related to discontinued operations ..........................................

419,209
17,539

,
347,809

25,478

Total current liabilities .................................................. .......................................................... 3,641,124 2,865,281

Deferred credits and other liabilities:
Deferred income taxes ................................................................................................................... 2,553,526 2,256,599
Deferred investment tax credits ............................................................................................... ...... 112,914 121 594
Regulatory liabilities ..................................................................................................................... 1,389,987

,
1,364,657

Asset retirement obligations .......................................................................................................... 1,315,144 1,361,951
Derivative instruments valuation .................... .............................................................................. 384,419 483 077
Customer advances ................................................... ...... .. ................. ............... ....................... 305,239

,
302,168

Pension and employee benefit obligations.. ........................... ..................................... ................. 576,426 704,913
Other ....................................................... ............ .................................. .•-.................................... 137,422 121 193
Noncurrent liabilities held for sale and related to discontinued operations . .. ............................... 20,384

,
5,473

Total deferred credits and other liabilities ................................................................................ 6,795,461 6,721,625
Commitments and contingent liabilities
Capitalization:

Long-term debt .............................................................................................................................. 6,342,160 6,449,638
Preferred stockholders' equity .................................................................................•---•---............_. 104,980 104,980
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Common stockholders' equity ................................................................... .. 6,301,002 5,816,822 Page 4 of I

Total liabilities and equity ................................................................•--.._.................................. $ 23,184,727 $ 21,958,346
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NSP-MINNESOTA AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF INCOME

(Thousands of Dollars)

Operating revenues
Electric utility .......................................................................
Natural gas utility .................................................................
Other .................................. ................................................

Total operating revenues ...................................................

Year Ended Dec. 31
2007 2006

$ 3,265,371
744,635

_ 17,609

Operating expenses

Electric fuel and purchased power ........................................
Cost of natural gas sold and transported ...............................
Cost of sales - nonregulated and other ...............................
Operating and maintenance expenses ...................................
Depreciation and amortization ..............................................
Taxes (other than income taxes) ..........................................

Total operating expenses ..................................................

Operating income ..................................................................

Interest and other income - net ...........................................
Allowance for funds used during construction -

equity ....................._..........................................................

$ 3,476,674
776,971

18,569
4,272,214

1,576,901
602,617

9,212
957,466
405,569
130,094

3,681,859

590,355

6,105

21,826

4,027,615

1,445,590
590,094

7,769
902,237
425,511
135,903

3,507,104

520,511

9,431

20,896

Interest charges and financing costs
Interest charges - including financing costs of $5,271,

$6,480 and $7,292, respectively ....................................... 186,293 165,381
Allowance for funds used during construction - debt ........ (17,334) (14,459)

Total interest charges and financing costs ........................ 168,959 ] 150 ,922

Income before income taxes .....................................................
Income taxes .............................................................................

Net income ........................................................................

27

449,327 399,916
182,025 127,606

$ 267,302 $ 272,310
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NSP-MINNESOTA AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS

(Thousands of Dollars)

Operating activities
Net income .......................................................................................

Adjustments to reconcile net income to cash provided by
operating activities:

Depreciation and amortization .....................................................
Nuclear fuel amortization .............................................................
Deferred income taxes .................................................................
Amortization of investment tax credits ........................................
Allowance for equity funds used during construction ..................
Net realized and unrealized hedging and derivative

transactions ..............................................................................
Impairment of assets ....................................................................
Changes in operating assets and liabilities (net of the effects

of consolidation of NMC
Accounts receivable .................................................................
Accounts receivable from affiliates .........................................
Accrued unbilled revenues ......................................................
Inventories ...............................................................................
Recoverable purchased natural gas and electric energy

costs ..................................................................... ................
Other current assets .................................................................
Accounts payable .....................................................................
Net regulatory assets and liabilities .........................................
Other current liabilities ............................................................

Change in other noncurrent assets ................................................
Change in other noncurrent liabilities ..........................................

Net cash provided by operating activities ................................

Investing activities
Utility capital/construction expenditures ..........................................
Allowance for equity funds used during construction ......................
Purchase of investments in external decommissioning fund ............
Proceeds from sale of investments in external

decommissioning fund .................................................................
Cash obtained from consolidation of NMC ......................................
Investments in utility money pool arrangement ................................
Receipts from utility money pool arrangement ................................
Proceeds from sale of assets .............................................................
Investments in affiliates ....................................................................
Advances from affiliates ...................................................................
Other investments .............................................................................

Net cash used in investing activities .............................................

Financing activities
Proceeds from (repayment of) short-term borrowings - net...........
Proceeds from issuance of long-term debt ........................................
Repayment of long-term debt, including reacquisition

premiums .....................................................................................
Borrowings under utility money pool arrangement ..........................
Repayments under utility money pool arrangement .........................
Borrowings under 5-year unsecured credit facility ...........................
Repayments under 5-year unsecured credit facility ..........................
Capital contributions from parent .....................................................
Dividends paid to parent ...................................................................

Net cash provided by financing activities ....................................

Exhibit OPUC4-2
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Year Ended Dec. 31
2007 2006

267,302

415,651
53,453

172,004
(3,897)

(21,826)

(5)

272,310

433,883
47,531

(83,361)
(4,846)

(20,896)

17,587

(62,772)
1,858

(6,367)
(52,226)

(19,184)
(2,790)

(66,920)
(14,661)

7,624
17,719

(38,139)
646,824

(1,060,796)
21,826

(712,462)

669,070
38,950

(423,500)
423,500

(371,250)
342,950

5,224
(1,066,488)

252,500
343,670

(186,689)
937,600

(842,500)
200,000

(200,000)
150,514

(226,824)
428,271

28,043
20,479
37,994
(6,475)

(1,347)
(1,905)
49,691

(79,181)
(1,264)
28,675
16.626

753,544

(905,352)
20,896

(1,288,104)

1,240,034

(1,359,000)
1,359,000

(345,500)
379,200

6.439
(892,387)

89,000
393,724

(210,662)

194,000
(444,000)
313,856

(219,598)
116,320

Net increase (decrease) in cash and cash equivalents ........................... 8,607 (22,523)
Cash and cash equivalents at beginning of year .................................... 16,019 38,542
Cash and cash equivalents at end of year .............................................. $ 24,626 $ 16,019

Supplemental disclosure of cash flow information
Cash paid for interest (net of amounts capitalized) ........................... $ 151,409 $ 145,585
Cash paid for income taxes (net of refunds received) ....................... 50,016 227,285

Supplemental disclosure of non-cash flow information
Property, plant and equipment additions in accounts payable .......... $ 15,670 $ 36,613
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NSP-MINNESOTA AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

(Thousands of Dollars)

ASSETS
Current assets:

Cash and cash equivalents .................................................................... ..................................
Notes receivable from affiliates .......................................................... :.............. .....................
Accounts receivable, net of allowance for bad debts of $20,103 and $13,408,

respectively ............................................................................. ..........................................
Accounts receivable from affiliates ................................................... .....................................Accrued unbilled revenues ....................................................................................................
Recoverable purchased natural gas and electric energy costscosts............... . . ...............................
Materials and supplies inventories ........................................................... ...............................
Fuel inventories ........................................................................................ ..............................

atural gas inventories ...........................................................................................................
Derivative instruments valuation .......................................... ........................................•-•-••----
Prepayments and other ...................................................................................... ....................

Total current assets ............................................................................................................

Exhibit OPUC4-2,
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Dec. 31, 2007 Dec. 31, 2006

$ 24,626 $ 16,019
58,600 30,300

441,930 370,635
31,078 32,936

226,401 220,034
36,857 17,673
93,853 93,183
77,257 40,257
99,528 85,016
51,233 62,211
52,875 32,708

1,194,238 1,000,972

Property, plant and equipment:
Electric utility plant ............................•--......................-..........................................---.............
Natural gas utility plant .......... .

8,855,144 8,245,632.. ............................................................................................
Construction work in progress . ..

890,371 859,533. .......................................... ... ...............................................
Common utility and other property ........................................................................................

Total property, plant and equipment

818,276
447,527

917,275
416,635

..................................................................................
Less accumulated depreciation ..................... . . . . . . . . ..................... . ........................
Nuclear fuel - net of accumulated amortization: $1,291,370 and $1,237,917,

11,011,318
(4,708,496)

10,439,075
(4,590,719)

respectively .......................................................................................................................
Net property, plant and equipment

179,859 140,152
..................................................................................... 6,482,681 5,988,508

Other assets:
Nuclear decommissioning fund investments .......................................................... ............... 1,317,564 1 200 688
Regulatory assets ....................................................................................................................
Prepaid pension asset 359,782

, ,
372,349

..............................................................................................................
Derivative instruments valuation ....................................................................... ....................

270,436
156,975

276,571
181 616

Other investments ...................................................................................................................
Other 20,034

,
30,892

......................................................................................................................................
Total other assets ...............................................................................................................

18,622
2,143,413

27,452
2 089 568Total assets ........................................................................,. ........................................ $

LIABILITIES AND EQUITY
9,820,332 $

, ,
9,079,048

Current liabilities:
Current portion of long-term debt ........................................................................................... $ 31 $ 40
Short-term debt ....................................................................................................................... 341,500 89 000Borrowings under utility money pool arrangement ................................. .............................. 95 100

,
-

Accounts payable ...................................................................................................................
,

369,394 468 727
Accounts payable to affiliates ................................................................................................• 53,975

,
39 139

Taxes accrued .........................................................................................•--.............................
Accrued interest 122,648

,
126,104

.....................................................................................................................
Dividends payable to parent ...................................................................................................

61,485
56,094

48,308
56 105Derivative instruments valuation ............................................................................................ 23,311

,
36 167

Other ...................................................................................................................................... 64,968
,

38,572Total current liabilities ...................................................................................................... 1,188,506 902,162

Deferred credits and other liabilities:
Deferred income taxes .....................................................................................--..................... 898,725 708 772
Deferred investment tax credits .............................................................. ............................... 43,757

,
47 654

Asset retirement obligations .................................................................................................. 1,264,368
,

1 31'1 271Regulatory liabilities .............................................................................................................. 639,228
, ,
658 571Derivative instruments valuation ............................................................................................ 236,832

,
248 981Pension and employee benefit obligations .............................................................................. 201,624

,
209 548

Other liabilities...... ............. ................................................................................................... 68,585
,

69,229
Total deferred credits and other liabilities ........................................................................ 3,353,119 3,254,026

Commitments and contingent liabilities
Capitalization:

Long-term debt ............................................................................................ . ......................... 2,463,078 2,299,188
Common stock - authorized 5,000,000 shares of $0.01 par value; outstanding

1,000,000 shares ...... ........ ............................... ................................... ............................ 10 10Additional paid in capital ................. ...................................................................................... 1,711,994 1,561,480Retained earnings ................................................................... ............................................... 1,097,357 1,055,983
Accumulated other comprehensive income .................. ........ .................. ............................. 6,268 6,199

Total common stockholder's equity ................................................... . .............................. 2,815,629 2,623,672
Total liabilities and equity ......................... .......................... -........................................ $ 9,820,332 $ 9,079,048
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NSP-WISCONSIN AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF INCOME

(Thousands of Dollars)

Exhibit OPUC4-2
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Year Ended Dec. 31

Operating revenues
2007 2006

Electric utility .................................................................... $ 585,049...................:: $ 631,833 585
Natural gas utility ................................................................................. 148,841 149,242
Other ....................................................................................................... 843 782

Total operating revenues ..................................................................... 781,517 735,073

Operating expenses
Electric fuel and purchased power ..........................................................
Cost of natural gas sold and transported

372,940 322,647
.................................................

Operating and maintenance expenses .....................................................
113,179
142 ,765

116,242
136 639

Depreciation and amortization ................................................................ 54,120
,

51 852
Taxes (other than income taxes) ............................................................. 19,702

,
18,565

Total operating expenses .................................................................... 702,706 645,945

Operating income 78,811 89,128

Interest and other income net ..................................................................
Allowance for funds used during construction - equity

1,483
1 233

257
....................... , 718

Interest charges and financing costs:
Interest charges - including financing costs of $1,252, $1,256 and

$1,221, respectively ............................................................................ 22,967 23,149
Allowance for funds used during construction - debt .......................... (1,424) (1,188)

Total interest charges and financing costs .......................................... 21,543 21,961

Income before income taxes ...........j ........................................................... 59,984 68,142
Income taxes ............................................................................................... 22,118 24,468
Net income .................................................................................................. $ 37,866 $ 43,674
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CONSOLIDATED STATEMENTS OF CASH FLOWS
(Thousands of Dollars)

Year Ended Dec. 31'

Operating activities
2007 2006

Net income ....................................................................................... ....................
Adjustments to reconcile net income to cash provided by operating activities:

$ 37,866 $ 43,674

Depreciation and amortization .........................................................................
Deferred income taxes

56,538 53,805
.....................................................................................

Amortization of investment tax credits ..................................
8,907
(695)

(9,959)
761..........................

Allowance for equity funds used during construction ...................................... (1,233)
( )
(718)

Net realized and unrealized hedging and derivative transactions ..................... 228 970
Changes in operating assets and liabilities .......................................................

Accounts receivable ................................................................................ (5,966) 6,351
Accrued unbilled revenue ........................................................................ (4,939) 7,825
Inventories ............................................................................................... (7,239) 1,810
Other current assets ................................................................................. (2,142) (1,798)
Accounts payable .................................................................................. . 13,390 (7,110)
Net regulatory assets and liabilities ......................................................... (4,854) 9,171
Other current liabilities ............................................................................ (3,019) 802

Change in other noncurrent assets .................................................................... 1,357 (921)
Change in other noncurrent liabilities .............................................................. (4,591) 7,483

Net cash provided by operating activities .................................................... 83,608 110,624

Investing activities
Utility capital/construction expenditures .............................................................. (80,149) (57,551)
Allowance for equity funds used during construction .......................................... 1,233 718
Other investments ................................................................................................. 1,211 206

Net cash used in investing activities ............................................................ (77,705) (56,627)

Financing activities
Proceeds from notes payable to affiliate ............................................................... 371,250 345,500
Repayment of notfs payable to affiliate ............................................................... (343,050) (379,200)
Proceeds from issuance of long-term debt ............................................................ - 192
Repayment of long-term debt ............................................................................... (62) -
Capital contributions from parent ......................................................................... 5,758 22,393
Dividends paid to parent ....................................................................................... (40,210) (42,401)

Net cash (used in) provided by financing activities ..................................... (6,314) (53,516.)

Net increase (decrease) in cash and cash equivalents ........................................... (411) 481
Net increase in cash and cash equivalents- consolidation of subsidiaries ......... - -
Cash and cash equivalents at beginning of year ................................................... 1,162 681
Cash and cash equivalents at end of year ............................................................. $ 751 $ 1,162

Supplemental disclosure of cash flow information:
Cash paid for interest (net of amounts capitalized) ............................................... $ 20,632 $ 21,426
Cash paid for income taxes (net of refunds received) ........................................... 15,732 39,607

Supplemental disclosure of non-cash investing transactions:
Property, plant and equipment additions in accounts payable .............................. $ 1,845 $ 2,315
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Exhibit OPUC4-2
NSP-WISCONSIN AND SUBSIDIARIES Page 10 of 1
CONSOLIDATED BALANCE SHEETS

(Thousands of Dollars)

Dec. 31

ASSETS
2007 2006

Current assets:
Cash and cash equivalents ................................................................................................................
Accounts receivable, net of allowance for bad debts: $2 830 and $2 180 respectivel

$ 751
69 183

$ 1,162
6, , , y ....................

Accounts receivable from affiliates ..................................................................................................
,

2,718
2,076
3 859

Accrued unbilled revenues ...............................................................................................................
Material and supplies inventories

37,040
,

32,101
.....................................................................................................

Fuel inventories
4,283 4,749

................................................................................................................................
Natural gas inventories

13,457 7,500
.....................................................................................................................

Prepaid taxes
15,783 14,035

....................................................................................................................................
Deferred income taxes ......................................................................................................................

17,041
13,532

15,630
6,268

Derivative instruments valuation ...................................................................................................... 226 129
Prepayments and other ................................................. ....................................................................

Total current assets
2,734 2,672

......................................................................................................................
Property, plant and equipment:

176,748 150,181

Electric utility plant .......................................................................................................................... 1,338,188 1,301,597
Natural gas utility plant ......................................................•---........---.........----..................................
Common utility and other property

167,593 160,676
..................................................................................................

Construction work in progress ..........................................................................................................
108,289
52,705

103,730
19,600

Total property, plant and equipment ........................................•---................................................ 1,666,775 1,585,603
Less accumulated depreciation ......................................----........................................................----... (691,166) (637,673)

Net property, plant and equipment .............................................................................................. 975,609 947,930
Other assets:

Prepaid pension asset ........................................................................................................................ 40,681 44,111
Regulatory assets .............................................................................................................................. 114,373 96,441
Other investments .......................................................................................................•--•-•--.............. 4,902 6,114
Other ................................................................................................................................................ 4,959 6,510

Total other assets ..................................................................................•---......................_............ 164,915 153,176
Total assets ............................................................................................................................. $ 1 17 72 $ 1,251,287

LIABILITIES AND EQUITY
Turrent liabilities:

Current portion of long-term debt .....................•---............................................................................ $ 80,266 $ 34
Notes payable to affiliate .............................................. ................................................................... 59,250 31,050
Accounts payable ............................................................................................................................. 37,454 34,050
Accounts payable to affiliates ......................................................................................•---................. 25,691 16,167
Dividends payable to parent ............................................................................................................. 9,522 10,536
Accrued payroll and benefits ......................••---................................................................................. 5,916 5,609
Accrued interest ................................................................................................................................ 4,105 4,101
Derivative instruments valuation ...................................................................................................... 460 276
Other ................................................................................................................................................ 6,317 10,247

Total current liabilities ................................................................................................................ 228,981 112,070
Deferred credits and other liabilities:

Deferred income taxes ...................................................................................................................... 181,506 163,476
Regulatory liabilities ........................................................................................................................ 103,327 111,797
Customer advances ........................................................................................................................... 18,462 17,997
Deferred investment tax credits ........................................................................................................ 10,995 11,690
Asset retirement obligations ............................ ................................................................................ 2,902 2,989
Pension and employee benefit obligations ........................................................................................ 26,328 30,157
Other ..................................................................................................................--......................._.... 43,769 23,813

Total deferred credits and other liabilities ................................................................................... 387,289 361,919
Minority interest in subsidiaries ............................................................................................................ 212 387
Commitments and contingent liabilities:
Capitalization:

Long-term debt ................................................................................................................................. 235,402 315,630
Common stock - authorized 1,000,000 shares of $100 par value; outstanding 933,000 shares .. ... 93,300 93,300
Additional paid in capital .................................................................................. .............................. 115,957 110,199
Retained earnings ........................................... ................ .................................................................. 256,951 258,681
Accumulated other comprehensive loss .............................. ............................................................. (820) (899)

Total common stockholder's equity ......................................................................... ................... 465,388 461,281
Total liabilities and equity .......... ............ ................ .......................... ................................ . $ 1,317,272 $ 1,251,287
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PUBLIC SERVICE CO. OF COLORADO AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF INCOME

(Thousands of Dollars)

Exhibit OPUC4-2
Page 11 of 1

Year Ended Dec. 31
2007 2006

Operating revenues ...................................................................
Electric utility ......................................................................... $ 2,605,388 $ 2,505,445
Natural gas utility ................................................................... 1,186,106 1,262,295
Steam and other ...................................................................... 36,006 38,089

Total operating revenues ..................................................... 3 ,827,500 3,805,829

Operating expenses
Electric fuel and purchased power .......................................... 1,435,680 1,489,714
Cost of natural gas sold and transported ................................. 831,826 938,380
Cost of sales - steam and other ............................................. 15,646 21,043
Operating and maintenance expenses ..................................... 607,467 569,059
Depreciation and amortization ................................................ 265,242 239,916
Taxes (other than income taxes) .................... ......................... 85,261 88,878

Total operating expenses .................................................... 3,241,122 3,346,990

Operating income ..................................................................... 586,378 458,839

Interest and other income (expense), net ................................ (2,400 ) (14,223)
Allowance for funds used during construction - equity.......... 14,179 2,650

Interest charges and financing costs .......................................
Interest charges - including financing costs of $5,599,

$6,029 and $6,744, respectively ......................................... 180,230 137,493
Allowance for funds used during construction - debt ............. (13,324) (13,386)

Total interest charges and financing costs .......................... 166,906 124,107

Income before income taxes ....................................................... 431,251 323,159
Income taxes ............................................................................... 134,357 81,701
Net income .................................................................................. $ 296,894 $ 241,458
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Exhibit OPUC4-2
PUBLIC SERVICE CO. OF COLORADO AND SUBSIDIARIES Page 12 of 1

CONSOLIDATED STATEMENTS OF CASH FLOWS
(Tbousands of Dollars)

Year Ended Dec. 31

Operating activities .................................. .............................. .
2007 2006

. .. ..........
Net income .................:...................................................................... $
Adjustments to reconcile net income to cash provided by

296,894 $ 241,458

operating activities:
Depreciation and amortization ...................................................... 272,850 253 725Deferred income taxes ..................................................................
Amortization of investment tax credits

79,359
,

76,040
.........................................

Allowance for equity funds used during construction ...................
(3,869)

(14,179)
(3,949)
(2,650)

Net realized and unrealized hedging and derivative
transactions ............................................................................... 2,583 (19,497)

Changes in operating assets and liabilities:
Accounts receivable ..................................................................
Accrued unbilled revenues

(44,856) 133,691
.......................................................

Inventories
(160,830) 35,253

................................................................................
Recoverable purchased natural gas and electric energy

29,673 34,865

costs ......................................................................................
Prepayments and other

143,970 72,566
..............................................................

Accounts payable ......................................................................
(3,198)
73,108

(2,591)
(187,571)

Net regulatory assets and liabilities .......................................... 26,021 (36,008)
Other current liabilities ............................................................. 40,717 19 256

Change in other noncurrent assets ............................................. .... (15,878)
,

(2,154)
Change in other noncurrent liabilities ........................................... (44,964) (29,893)

Net cash provided by operating activities ................................. 677,401 582,541

Investing activities
Capital/construction expenditures ..................................................... (806,794) (537,920)
Allowance for equity funds used during construction ....................... 14,179 2,650
Investments in utility money pool arrangement ................................. (721,700) (5,600)
Receipts from utility money pool arrangement ................................. 621,100 5,600
Other investments .............................................................................. (4,451) 9,869

Net cash used in investing activities ......................................... (897,666) (525,401)

Financing activities ..............................................................................
Proceeds from (repayment of)short-term borrowings -net............ (101,493) 36,896
Proceeds from issuance of long-term debt ......................................... 343,711 -
Repayment of long-term debt, including reacquisition

premiums ......................................................................................
Borrowings under utility money pool arrangement ...........................

(101,379)
486,500

(126,334)
1 426 800

Repayments under utility money pool arrangement .......................... (486,500)
, ,

(1,426,800)
Borrowings under 5-year unsecured credit facility ............................ - -
Repayments under 5-year unsecured credit facility ........................... - -
Capital contribution from parent ....................................................... 347,924 227,272
Dividends paid to parent .................................................................... (263,859) (195,625)

Net cash provided by (used in) financing activities .................. 224,904 (57,791)

Net increase (decrease) in cash and cash equivalents ............................ 4,639 (651)
Cash and cash equivalents at beginning of year ..................................... 3,011 3,662
Cash and cash equivalents at end of year .............................................. $ 7,650 $ 3,011

Supplemental disclosure of cash flow information:
Cash paid for interest (net of amounts capitalized) ............................ $ 130,709 $ 125,284
Cash paid for income taxes (net of refunds received) ........................ 61,718 (6,640)

Supplemental disclosure of non-cash investing transactions:
Property, plant and equipment additions in accounts payable ........... $ 10,902 $ 5,367
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PUBLIC SERVICE CO. OF COLORADO AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

(Thousands of Dollars)

Exhibit OPUC4-2,
Page 13 of 1 i

ASSETS Dec. 31, 2007 Dec. 31, 2006

Current assets:
Cash and cash equivalents .......................... .................... ........................................ 7 650 $ 3 011Accounts receivable- net of allowance for bad debts: $23 301 and

, ,
,

$18,415, respectively .........................................................................................
Accounts receivable from affiliates 375,265 355,738

........................................................................
Investments in utility money pool arrangement

34,584 8,621
....................................... ...............

Accrued unbilled revenues 100,600 -
....................................... ... ....................................... ...

Recoverable purchased natural gas and electric energy costs ..............., ..................
360,191

13 857
199,361
157 827Materials and supplies inventories ..........................................................................

Fuel inventories

,
40,409

,
43,029

......................................................................................................
Natural gas inventories ..... . 40,811 40,997. .......................................... ..........................................
Derivative instruments valuation 128,700 155,567................... .........................................................
Deferred income taxes 33,635 28,111

............................................................................................
Prepayments and other . 59,564 62,791........................................... ...............................................

Total current assets
17 851 14,654

............................................................................. :.............
Property, plant and equipment: 1,213,117 1,069,707

Electric utility plant ................................................................................................
Natural gas utility plant .. ....

6,633,695 6,409,194. ...................................................................................
Common utility and other property ........................................................................

1,887,824
726 049

1,825,560
725 864Construction work in progress ................................................................................

Total property plant and equipment .

,
864,517

,
429,878, .......... .......................................................

Less accumulated depreciation ...............................................................................
Net property, plant and equipment

10,112,085
(3,082,930)

9,390,496
(2,912,233)

.....................................................................
Other assets:

7,029,155 6,478,263

Regulatory assets ............................................................................................... .....
Derivative instruments valuation 539,989 589,016

............................................................................
Other investments 141,410 161,502

...................................................................................................
Other 23,798 19,347

.......................................................................................................................
Total other assets

31,961 45,784
................................................................................................

Total assets ................................ . .
737,158

$
815,649

. ... ................................................................... 8^ $ 8,363,619

LIABILITIES AND EQUITY
Current liabilities:

Current portion of long-term debt ...........................................................................
Short-term debt

$ 301,445 $ 101,379
.......................................................................................................

Accounts payable ...................................................................................................
271,007
466,710

372,500
385 724Accounts payable to affiliates .................................................................................

Taxes accrued 27,445
,

30,291
.........................................................................................................

Dividends payable to parent ...................................................................................
Derivative instruments valuation

76,569
68,453

84,960
64,778

............................................................................
Accrued interest

21,521 38,616
......................................................................................................

Other 45,486 35,362
.......................................................................................................................

Total current liabilities .......................................................................................
108,979

1,387,615
74,381

1 187 991Deferred credits and other liabilities:
, ,

Deferred income taxes .....:...................................................................................... 1,090,740 1 004 027Deferred investment tax credits .............................................................................. 55,166
,

, ,
59 035Regulatory liabilities .............................................................................................. 516 401

,
470 255Pension and employee benefit obligations .............................................................. 231,232

,
301 277Customers advances ............................................................................................... 280,270

,
279 011Derivative instruments valuation ............................................................................ 84,190

,
156 623Asset retirement obligations ................................................................................... 44,267

,
43 335Other liabilities ....................................................................................................... 12,063

,
7 750

Total deferred credits and other liabilities .......................................................... 2,314,329
,

2 321 313
Commitments and contingent liabilities ............................................................... .... .

, ,
. .

Capitalization:
Long-term debt ...................... . . . . .. . . . . ............... ........................ 1,891,644 1 845 278
Common stock - authorized 100 shares of $0.01 par value; outstanding 100

, ,

shares ...................................................................... .... -. ......................................
Additional paid in capital ....................................................................................... 2,759,128

-
2 411;204Retained earnings ................................................................................................... 614,267

,
585 219

Accumulated other comprehensive income ........ ................................................. :.. 12,447
,

12 614
Total common stockholder's equity ................................................................... 3,385,842

,
3,009,037

Total liabilities and equity .................................................................................. $ 8,979,430 $ 8,363,619
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SOUTHWESTERN PUBLIC SERVICE CO.
STATEMENTS OF INCOME

(Thousands of Dollars)

Year Ended Dec. 31
2007 2006

Operating revenues ................................................................... $ 1,652,287 $ 1,686,494

Operating expenses
Electric fuel and purchased power .......................................... 1,204,945 1,216,679
Operating and maintenance expenses ..................................... 205,503 199,083
Depreciation and amortization ................................................ 95,496 96,060
Taxes (other than income taxes) ............................................. 41,176 51,234

Total operating expenses .................................................... 1,547,120 1,563,056

Operating income ..................................................................... 105,167 123,438

Interest and other income, net ................................................. 3,178 5,658
Allowance for funds used during construction - equity ....... - 782

Interest charges and financing costs .......................................
Interest charges - includes financing costs of $2,369,

$5,640 and $6,121, respectively ......................................... 55,261 55,739
Allowance for funds used during construction - debt .......... (2,512) (1,901)

Total interest charges and financing costs .......................... 52,749 53,838

Income before income taxes ....................................................... 55,596 76,040
Income taxes ............................................................................... 22,710 28,505
Net income .................................................................................. $ 32,886 $ 47,535

36
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Exhibit OPUC4-2,
SOUTHWESTERN PUBLIC SERVICE CO. Page 15 of lt

STATEMENTS OF CASH FLOWS
(Thousand of Dollars)

Year Ended Dec. 31
2007 2006

Operating activities ...............................................................
Net income ....................................................................................... $ 32,886 $ 47,535
Adjustments to reconcile net income to cash provided by

operating activities:
Depreciation and amortization ..................................................... 99,585 103,875
Deferred income taxes ................................................................. 10,922 (47,319;
Amortization of investment tax credits ........................................ (220) (251;
Allowance for equity funds used during construction .................. - (782,
Net realized and unrealized hedging and derivative

transactions .............................................................................. 268 (1,987;
Changes in operating assets and liabilities:

Accounts receivable ................................................................. (10,586) 45,928
Accrued unbilled revenues ...................................................... (45,520) 18,565
Recoverable electric energy costs ............................................ 60,399 65,251
Inventories ............................................................................... 4,299 (903'
Other current assets ................................................................. (1,123) (406;
Accounts payable ..................................................................... (16,708) 20,031
Net regulatory assets and liabilities ......................................... 21,401 (6,734;
Other current liabilities ............................................................ (9,601) 12,707

Change in other noncurrent assets ................................................ (7,420) (14,335;
Change in other noncurrent liabilities .......................................... (32,115) 3,191

Net cash provided by operating activities ................................ 106,467 244,366

Investing activities ..............................................................................
Capital/construction expenditures .................................................... (144,623) (121,683;
Proceeds from sale of assets ............................................................. - 24,670
Allowance for equity funds used during construction ...................... - 782
Investments in utility money pool .................................................... (103,500) (206,700;
Repayments from utility money pool ............................................... 103,500 206,700
Other investments ............................................................................. 5,385 221

Net cash used in investing activities ........................................ (139,238) (96,010;

Financing activities .............................................................................
Proceeds from (repayment of) short-term borrowings - net........... 72,000 (34,000;
Proceeds from issuance of long-term debt ........................................ - 443,711
Repayment of long-term debt, including reacquisition

premiums ..................................................................................... - (500,000;
Borrowings under utility money pool arrangement .......................... 500,500 397,400
Repayments under utility money pool arrangement ......................... (495,000) (397,400;
Borrowings under 5-year unsecured credit facility ........................... - -
Repayments under 5-year unsecured credit facility .......................... - -
Capital contributions from parent ..................................................... 24,797 10,804
Dividends paid to parent ................................................................... (69,109) (77,981;

Net cash provided by (used in) financing activities ................. 33,188 (157,466;

Net increase (decrease) in cash and cash equivalents ....................... 417 (9,110;
Cash and cash equivalents at beginning of year ............................... 297 9,407
Cash and cash equivalents at end of year ......................................... $ 714 $ 297

Supplemental disclosure of cash flow information:
Cash paid for interest (net of amounts capitalized) ........................... $ 50,399 $ 46,809
Cash paid for income taxes (net of refunds received) ....................... 14,030 63,276

Supplemental disclosure of non-cash investing transactions:
Property, plant and equipment additions in accounts payable .......... $ 7,078 $ 2,263
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SOUTHWESTERN PUBLIC SERVICE CO.
BALANCE SHEETS

(Thousands of Dollars)

ASSETS
Current assets:

Cash and cash equivalents ......................................................................................
Accounts receivable, net of allowance for bad debts of $3,166 and $2,686,

respectively ........................................................................................................
Accounts receivable from affiliates ........................................................................
Accrued unbilled revenues .....................................................................................
Recoverable electric energy costs ...........................................................................
Materials and supplies inventories ..........................................................................
Fuel inventories ......................................................................................................
Derivative instruments valuation ............................................................................
Prepayments and other ...........................................................................................
Deferred income taxes ............................................................................................

Total current assets ............................................................................................

Exhibit OPUC4-2c
Page 16 of 16

Dec. 31
2007 2006

$ 714 $ 297

67,254 56,616
8,756 8,808

108,325 62,805
22,701 83,100
14,039 17,547
3,304 4,095
8,926 8,926
7,449 8,326
2,970 -

244,438 250,520

Property, plant and equipment:
Electric utility plant ................................................................................................ 3,476,146 3 401 108Construction work in progress ................................................................................ 78,436

, ,
53 051

Total property, plant and equipment .................................................................. 3,554,582
,

3,454 159Less accumulated depreciation .............................................................................. (1,511,156)
,

(1,462,787)
Net property, plant and equipment .................................................................... : 2,043,426 1,991,372

Other assets:
Prepaid pension asset .............................................................................................. 117,948 106 193Derivative instruments valuation ............................................................................ 85,477

,
94 402Regulatory assets .................................................................................................... 124,900

,
163 067

Other investments ................................................................................................... 2,470
,

5 846
Deferred charges and other ..................................................................................... 6,855

,
7 890

Total other assets ................................................................................................ 337,650
,

377 398
Total assets .................................................................................................... $ 2,625,514

,
2,619,290

LIABILITIES AND EQUITY
Current liabilities: I

Short-term debt ....................................................................................................... $ 123,000 $ 51 000
Borrowings under utility money pool arrangement ................................................ 5,500

,
-

Accounts payable ................................................................................................... 153,130 159,672
Accounts payable to affiliates ................................................................................. 9,432 14,783
Taxes accrued ......................................................................................................... 22,902 33 122
Dividends payable to parent ................................................................................... 15,931

,
18,581

Accrued interest ...................................................................................................... 12,816 12,099
Deferred income taxes ............................................................................................ - 6 849
Derivative instruments valuation ............................................................................ 4,468

,
4 307

Other ....................................................................................................................... 24,062
,

24 944
Total current liabilities ....................................................................................... 371,241

,
325,3575

Deferred credits and other liabilities:
Deferred income taxes ............................................................................................ 462,228 451,108
Regulatory liabilities .............................................................................................. 133,025 143,789
Derivative instruments valuation ............................................................................ 60,918 64,187
Asset retirement obligations ................................................................................... 3,592 4,341
Deferred investment tax credits .............................................................................. 2,995 3,215
Pension and employee benefit obligations .............................................................. 23,871 54,647
Other ....................................................................................................................... 7,458 3,329

Total deferred credits and other liabilities .......................................................... 694,087 724,616

Commitments and contingent liabilities
Capitalization :

Long-term debt ...................... . . . . . . . . ............... .......................... 774,033 773,903
Common stock - authorized 200 shares of $1.00 par value; outstanding 100

shares ..................................................................................... ............................ - -
Additional paid in capital ....................................................................................... 503,066 478,269
Retained earnings ................................................................................................... 289,092 323,008
Accumulated other comprehensive loss ................................................................. (6,005) (5,863)

Total common stockholder's equity ................................................................... 786,153 795,414
Total liabilities and equity .......................................... .. $ 2,625,514 $ 2,619,290
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QUESTION NO. OPUC 4-3:

Please provide test year XES charges to each Xcel Energy affiliate by three digit work order
number. The Xcel affiliates should be listed columnwise, with the work order data listed in
rows.

RESPONSE:

Please refer to Exhibit OPUC4-3.

Preparer(s): Dionne Houchen
Sponsor(s): Janet S. Schmidt-Petree

PUC Docket No. 35763; SOAH Docket No. 4 73-08-3436
Southwestern Public Service Company's Response to

Office of Public Utility Counsel's Fourth Request for Information
Page 8

G:IWORD12008108000681DiscoverylOPUCIOPUC4thRFl.doc
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It

QUESTION NO. OPUC 4-5:

Please provide the percentage of total XES allocated and XES direct charges (separately
stated) billed to each Xcel Energy affiliate during the test year.

RESPONSE:

Please refer to Exhibit OPUC4-5 and Attachment MEH-RR-2 to the Direct Testimony of
Mary E. Holland, Volume RR1, Bates Stamp page 389.

Preparer(s): Jennifer Gregory
Sponsor(s): Janet S. Schmidt-Petree

/

PUC Docket No. 35763; SO.4H Docket No. 473-08-3436
Southwestern Public Service Company's Response to

Office ofPublic Utility Counsel's Fourth Request forInformation
Page 11

G: I WORD12008108000681Dfscovery4OPUCIOPUC4thRF1. doc
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Southwestern Public Service Company
Direct and Allocated Percentages of Total XES Billings to Legal Entities
Twelve Months Ending December 31, 2007

Exhibit OPUC 4-5
Page lof l

(A) (B) (C) (D) (E) (F)Legal Entity Name Direct % Allocated % Total
1480 Welton, Inc. S 16,533 0.0041% $ 160,032 0.0560% $ 176 565
Chippewa Flambeau Imp Co 41,109 0.0101% 13 0.0000%

,
41 122

Clearwater Investments 9,474 0.0023% 7 0.0000%
,
4819Eloigne 445,994 0.1099% 218,991 0.0766%

,
664,985

e-prime, inc. 42,661 0.0105% 16 0.0000% 42 677
NCE Communications, Inc. 9,129 0.0022% 12,495 0.0044°/a

,
21,624

NSP Lands, Inc 8,452 0.0021% 26 0.0000% 8,478
NSP Minnesota 155,852,646 38.3954% 111,428,629 38.9874% 267,281,275
NSPNuclear 726,661 0.1790% (121) 0.0000% 726,540
NSP Wisconsin 25,958,742 6.3951% 19,481,941 6.8165% 45,440,683
P.S.R. Investments, Inc. 428,176 0.1055% 13,866 0.0049% 442,042
PSCo 157,736,275 38.8594% 113,352,574 39.6606% 271,088,849
Quixx Corporation 41,084 0.0101% 40 0.0000% 41,124
Reddy Killowatt Corp 7,163 0_0018% 6,233 0.0022% 13,396
Seren Innovations, Inc. 20,463 0.0050% 11 0.0000% 20,474
SPS 63,764,096 15.7087% 34,333,420 12.0128% 98,097,516
United Power and Land Co. 5,242 0.0013% 1,575 0.0006% 6,817
WestGas Interstate, Inc. 49,506 0.0122% 171 0.0001% 49,677
Xcel Energy - Argentina 752 0.0002% - 0.0000% 752
Xcel Energy Comm. Grp., Inc. 5,983 0.0015% 4 0.0000% 5,987
Xcel Energy Int'l., Inc. 19,342 0.0048% 11 0.0000% 19,353
Xcel Energy Mkt. Hldgs, Inc. 6,764 0.0017% 11 0.0000% 6,775
Xcel Energy Perfomance Cont. 6,489 0.0016% 4 0.0000% 6,493
Xcel Energy Products and Services (765) -0_0002% - 0.0000% (765)
Xcel Energy Retail Holdings In 7,174 0.0018% 5 0.0000% 7,179
Xcel Energy Ventures Inc 6,957 0.0017% 5 0.0000% 6,962
Xcel Energy Wholesale Grp Inc 6,850 0.0017% 2 0.0000% 6,852
Xcel Energy WYCO Inc. 71,222 0.0175% 14,357 0.0050% 85,579
Xcel Energy Inc. 615,681 0.1517% 6,782,228 2.3730% 7,397,909
Xcel Energy-Cadence Inc. 5,501 0.0014% 2 0.0000% 5,503

Total XES S 405,915,356 100.0000% $ 285,806,548 100.0000% S 691,721,904
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QUESTION NO. OPUC 5-9:

Please provide all work order numbers (and titles), as well as the total amount charged to
SPS per work order, for any and all costs associated with the System Operations and
Energy Trading department.

RESPONSE:

Please refer to Exhibit OPUC5-9. This exhibit contains only the amount charged to each of
the work orders listed by the System Operations and Energy Trading department. There may
be other charges to the listed work orders that are not associated with the System Operations
and Energy Trading department and those charges are not included in Exhibit OPUC5-9.

Preparer(s): Jennifer Gregory
Sponsor(s): Mark D. Freeman, Janet S. Schmidt-Petree

PUC Docket No. 35763; SOAHDocket No. 473-08-3436
Southwestern Public Service Company's Response to

Office of Public Utility Counsel's Fifth Request for Information
Page 14

G;IWORD12008108000681DiscoverylOPUC1OPUCSthRFl.doc
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