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TEXAS MUNICIPAL POWER AGENCY
March 31, 2014
SECOND QUARTER HIGHLIGHTS

March 31, 2014

Key Statistics Quarter Fiscal Year
Ending To Date
Net generation MWHs 743,397 1,434,823
Equivalent availability 97.51% 98.56%
Net capacity factor 73.26% 69.89%

Power sales to the Member Cities are higher in the
current year compared to last year primarily as a result
of increased generation due to a recovery of wholesale
electric prices in ERCOT causing the generating unit to
be dispatched more often. Since fuel consumption is
directly correlated to generation, fuel expense
increased as well.

Other operating revenues are lower in FY14 mainly due
to the Member Cities making payments to settle certain
fuel disputes in FY13.

Production operation and maintenance costs are lower
in the current year due to a planned maintenance
outage not being scheduled in FY14. A planned
maintenance outage was scheduled and did occur in
March 2013.

Transmission System Access Fee, commonly referred
to as postage stamp expense, increased due to higher
PUCT approved TCOS rates from the energizing of
additional transmission assets within Texas. These
additional assets are mostly related to CREZ projects,
which are primarily designed to move electricity
generated by renewable energy sources from West
Texas to the more heavily populated areas.

Change in net assets is negative due to the planned
consumption of $14.4 million of assets held in the Bond
Fund in FY14. Since these funds were previously
collected through rates and recognized as revenue in 2
prior fiscal year, while they are a source of funds, there
is no income statement recognition to offset the
expenses they are intended to cover. As a result, the
change in net assets is expected to remain negative in
all of FY14.

Current restricted cash and cash equivalents increased
due to the monthly reciassification of a portion of non-
current restricted cash and investments to current. This
monthly reclassification is recorded to identify funds
collected through rates and set aside in the bond fund
for use in making debt service payments becoming due
in the current year.
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TEXAS MUNICIPAL POWER AGENCY

Serving the Cities of

Bryan, Denton, Garland & Greenville

BOARD OF DIRECTORS

Bryan —~ Carl Benner
Kean Register

Denton ~ Bill Cheek, Jr.
Chris Watts

Garland -~  James B. Ratliff

Tom Jefferies

Greenville — Dave Dreiling
Sue Ann Harting

OTHER PRINCIPAL OFFICIALS
General Manager

Bob Kahn

_“wmim_1 Pla it Manager
Craig York

Regulatory and Security Manager
Jan Horbaczewski

Chief Financial Officer
Russell Huff

Human Resources Director
Connie Merhley
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