
The maximum stated amounts, Effective Dates, and Expiration Dates. of the Security
Instrument(s) shall be -as follows:

Maximum Stated Amount
Initial Security amount of

$4,500,000 for Design, and
Material Procurement for the TIF

Additional Security amount of
$5,736,000 for Construction of

the T1F to bring total Security to

Effective Date
Within six (6) business

days of entering into this

January 5, 2016

March 31, 2018

March 31, 2018

Failure to deliver or maintain the Security instruments in the amounts and for the periods set
forth above shall be deemed a Default under Section 10.6 of the Agreement, notwithstanding any
cure period otherwise provided for in Section 10.6,

Generator may establish a Letter of Credit that expires prior to the Expiration Date in the table
above (March 31, 201$) provided that the Letter of Credit has a provision that TSP may draw on
the Letter of Credit if the Letter of Credit will expire in sixty (60) calendar days or less and the
Generator has not provided an alternate Security Instrument ("Short Security Provision"), T the
TSP does draw due to this Short Security Provision and the Agreement has not been terminated
then the amount drawn will be considered a cash deposit Security Instrument for the purposes of
this Exhibit "E".

"Letter of Credit" shall mean an irrevocable, transferable letter of credit, issued by a Generator-
selected and TSP-approved (which approval shall not be unreasonably withheld), major U.S.
commercial batik or a major foreign commercial bank with a U.S. branch office with a credit
rating of at least "A.-" by Standard & Poor's or "A3" by Moody's Investor Service (`Bank"). A
Bank approved by TSP for the initial Letter of Credit shall be deemed approved for a subsequent
Letter of Credit absent any adverse change in credit rating between the initial Effective Date and
the Effective- Date for such subsequent Letter of Credit. An adverse change in credit rating shall
be deemed to have occurred if the issuer of the then current Letter of Credit has a credit rating of
less than "A-" by Standard & Poor's or ;`A3" by Moody's Investor Service. If the issuer of the
current Letter of Credit suffers such adverse change in credit rating, it shall no longer be a TSP-
approved Bank for purposes of issuing commercially acceptable security for this Agreement until
its rating has been increased to at least "A-" by Standard & Poor's or °`A3" by Moody's Investor
Service.

If at any time during the term of this Agreement, the TSP-approved bank which has issued the
then current Letter of Credit(s) suffers a credit rating reduction to less than "A-" by Standard &
Poor's or "A3" by Moody's Investor Service, Generator shall replace that Letter of Credit(s)
with another Letter of Credit(s) of the same amount and with the same beneficiary from another
TSP-approved bank of Generator's choice within fifteen Business Days of the date of such
reduction in rating. Failure to deliver a replacement Letter of Credit(s) within fifteen Business
Days of the date of a reduction in rating shall be deemed a Default .under Section 10.6 of the
Agreement, notwithstanding any cure period otherwise provided for in Section 10.6.
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