
expiration. date of any Expiring Term, TSP shall have the right to retain as security the full
amount (as specified in the Irrevocable Standby Letter of Credit) of the expiring Irrevocable
Standby Letter of Credit. The substitute Irrevocable Standby Letter of Credit shall meet the
requirements of this Exhibit E and be otherwise acceptable to TSP and Generator, which
acceptance shall not be unreasonably withheld. In the event of a failure to provide a substitute
Irrevocable Standby Letter of Credit within the time period specified. above, TSP may draw upon
the Irrevocable Standby Letter of Credit to secure a cash deposit as security under this
A,areement.

In the event that an Irrevocable Standby Letter of Credit is set to expire on a date prior to
the Final Expiration Date and Generator has not provided to TSP a substitute Irrevocable
Standby Letter of Credit at least forty-five (45) days in. advance of such, expiration, TSP shall
have the right to retain as security the full amount (as specified in the Irrevocable Standby Letter
of Credit) of the expiring Irrevocable Standby Letter of Credit. The substitute Irrevocable
Standby Letter of Credit shall meet the requirements of this Exhibit E and be otherwise
acceptable to TSP and Generator, which acceptance shall. not be unreasonably withheld. In the
event of a failure to provide a substitute Irrevocable Standby Letter of Credit within the time
period specified above, TSP may draw upon the Irrevocable Standby Letter of Credit to secure a
cash deposit. as security under this Agreement..

Except to the extent that the Bank has the unilateral right not to renew the Irrevocable
Standby Letter of Credit for a successive Term, the Irrevocable Standby Letter of Credit to be
issued in connection herewith shall. have no provision for termination by the Bank or Generator.

Within five (5) days after the Final Expiration Date, TSP shall (i) rn;.irk the Irrevocable
Standby Letter of Credit, if any, then held by TSP as "CANCELLED" and shall return the
cancelled Irrevocable Standby Letter of Credit to the Bank with instructions t^.^ cancel the
Irrevocable Standby Letter of Credit,. and shall send to Generator a copy of such cancelled
Irrevocable Standby Letter of Credit and instructions for cancellation, and (ii) return all cash
deposit, if any, then held by TSP to Generator.

As of the Effective Date, Generator shall provide security to the TSP, in the form of an
Irrevocable Standby Letter of Credit, in the amount of $21,419,076.78.
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