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Description 

12 

Docket No. 29526 
Commission Schedule 111 

Return on and of Standed Cost 
From Capacity Auction 

Total Non-Fuel Expenses + Return Ta 448,958,170 443,027,234- 448,958,170 443,027,234 

Commission OPC Alternative 
2002 2003 2002 2003 

17 
18 

ECOM Model 

I Return 121,994,696 115,458,982 121,994,696 115,458,982 

Return of Stranded Cost through depreciation (line 2) 1 18,197,585 1 19,925,103 
Total 238,122,688 

2 Depreciation and Amortization 
3 Taxes (other than FIT) & Insurance 
4 O&M 
5 A&G 
6 FIT 
7 Total Non-Fuel Expense 

1 18,197,585 11 9,9251 03 118,197,585 119,925,103 
27,706,595 26,483,521 27,706,595 26,483,521 

100,133,767 101,515,614 100,133,767 101,515,614 
48,280,041 49,011,760 48,280,041 49.01 1,760 
32,645.485 30,632,255 32,645,485 30,632,255 

326,963,474 327,568,252 326,963,474 327,568,252 

Capacity Auction Margin Available to Pay Interest on Stranded Costs 

13 Margin from capacity auction 
from Schedule IV, Line 3 

342,659,996 342,962,726 342,659,996 342,962,726 

15,696.522 15,394,474 15,696.522 15,394,474 

Summary 

ICapacity Auction amount available to offset interest on I 
19 standedcosts and stranded cost (line 15) 
201 Total 

(106,298,174) (100,064,508) 
(206,362,682) 
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Exhibit RJF16 
Docket No. 31056 

Commission Schedule V 
Time Value of Money 

Capacity Acution True- Up Award 

6 Value of capacity auction true-upaward on 12/31/2003 $67,685,788 
7 Total capacity acution true-up award $60,700,857 

8 "Interest" on capacity auction for 2002 & 2003 $6,984,931 
(Line 6-Line 7) 

Item 

* 

1 
2 Annual interest rate 
3 Monthly equivalent interest rate 

Total capacity auction true-up award 

4 

5 

Monthly amount of capacity auction award 

Future value of montly amount 
(Line 1 divided by 24 months) 

11.795%, 24 months 

Amount 

$60,700,857 
11.795% 

0.9334686525% 

$2,529,202 

$67,685,788 

9 Capacity auction true-up plus interest on January 1,2004 $67,685,788 
10 Future value of lump sum $83,037,039 

11.795%, 22 months 

$83,037,039 

$1 5,351,251 

11 Value of capacity auction true-up award on 10/31/2005 
12 Value of capacity auction true-up award on 1/1/2004 

13 "Interest" on capacity auction true-up, 1/1/04-10/31/05 

14 Total -time value of capacity auction true-up, 1/1/02-10/31/05 $22,336,182 
(Line 8 + Linel3) 

4 


