Control Number: 20310

tem Number: 524

Addendum StartPage: 0




?‘g{cc‘f" !\}o. 203/0

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of
the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported) August 9, 2006

Xcel Energy Inc.

(Exact name of registrant as specified in its charter)

Minnesota : .
(State or other jurisdiction of incorporation) it

41-0448030 - T

001-3034 o ‘

(Commission File Number) (IRS Employer Identification No.) .
414 Nicollet Mall, Minneapolis, MN 55401 - ==
(Address of principal executive offices) (Zip Code) - €2
N

Registrant’s telephone number, including area code 612-330-5500 i

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant
under any of the following provisions (see General Instruction A.2. below):

O Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

El Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 2.02. Results of Operations and Financial Condition

Beginning on Aug. 9, 2006, Xcel Energy plans to present financial information at Midwest investor meetings.

See additional information in the presentation furnished as an exhibit in Item 9.01.

Ttem 9.01. Financial Statements and Exhibits

{(c) Exhibit
Exhibit No. Description
99.01 Midwest Investor Meeting Presentation.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

Xcel Energy Inc.
(a Minnesota Corporation)

/s/ BENJAMIN G.S. FOWKE IlII
Benjamin G.S. Fowke Il
Vice President and Chief Financial Officer

Aug. 9, 2006
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Exhibit 99.01
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lilding the Core
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Eg‘smsi in fully regulated utility assets
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. XeelEnergy'

ﬁi‘tragme Total Return with
sk%ifategy A

e

PS growth rate ﬁbjemive 5 7% per year®

= Annual dividend growth objective 2 — 4% per year

ividend vield = 4.5%

* Excluding any gimmm;ffém%@rg}ma’te @ﬁzfﬁﬁ&tﬁ Life Insurance

U et A R b i i :
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- XcelEnergy®

Achieved
Miffesota transmission legislation for renewables
2001

= MERP legislation 2001

= Comanche 3 regulatory framework 2004

Transmission investment recovery legxglaﬁﬁ&f‘i
— Minnesota 2005

— Texas 2005
- South i;’l?a%{s::}i:a Eﬁﬁg

= Rider-recovery csf sﬁwzé"mmemﬁi investmenis
mciudmg ﬁé:ﬁﬁasai‘a Eéﬁ% m&sci i},?' reduction target

i i a5 o
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. XcelEnergy*

'g the Rules Right

Rider recovery of Colorado capacity costs — proposed
Flow through recovery of SPS Texas capacity
cosis - rule making proceeding

Reduce exposure to trading and marketing margin
volatility — Minnesota electriccase

Future Initiatives

Forward test year in all jurisdictions
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- XeelEnergy®

Building the Core — Transm:ss;ﬁﬁ

Three project groups to:

5 Malntainfimprove reliabili

' Support new generation e
@ Reduce constraints linnesota

P T

Defined with Further Study,
Dependent on Future Need:
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' XcelEnergy"

e i e o ¥

20 — 3 ijeﬁt Gr‘wps

Group | — In-service 2011 ~ 2012
s E. Twin Cities-Rochester-LaCrosse W/ 348kV $1.3 Bi
Bemidji-Grand Rapids / 230 kV
Fargo-St. {;!mzs:i;iﬁanisx:&li@ area 1’3‘45 kv

t’;mﬂp }— gg_gemge 3@ :
ﬁgg f1s 5 3 S e
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Core CapE»
MERI
Comanche 3

CapX 2020:
Group 1

Group

Group

. Xeel Eg&;‘g}f
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. XeelEnergy®

Wam -‘&;{m m" !m@stments

RN s

e vom— A oA ot bt L an e

Significant investment opportunities beyond forecast

location of aap;tal basﬁd m‘z
Customerneed -
— Supportive regulatory tfeai:mem
— Risk-adjusted return '

Incremental mvestmem driven by economic signals

Increased customer and shareholder value
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Rate f:‘;ases‘swfi
Dollars irnrmillions

3{3&8 mpacis

- —='~Bollarincrease
Requested Granted

$345  §
53.1

Colorado Gas
WisconsinElectric™

Wisconsin Gas 7.8

Return on Equit,

Requested Granted

11.0%  10.5%
118 110
11.9 11.0
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- XecelEnergy®

Mmﬂesa‘ta Electﬂc Rafe Ca&% H;gh lg

T e S S o

a%@:fgzgasiec? $156 million increase

= Interim Faﬁteseﬁectiye January 20086,
subject to refund-
= Electric rate &as& 83,2 bliiz&ﬁ

11% return on common equity

guity faim 52%

orecast testyear
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= %135 million increase 2006 —
reduced to $119 million increase 2007

= 10.85% return on common equity

= Commission deliberation August 2006
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et SR . XecelEnsragy*

';:s ada“ETez:mcRateCase t—i:ghf‘. his

A ———— A

o Requested $210 million increase
Electric rate base = $3.4 billion

11% return on common equity =
@ Equity ratio = 5@%

listorical test year wzzh aéjustmaﬁts fczr &ﬁ%fﬁ
nd measurable v .

= Final decision exge&teé late 2@1‘-36

= Rates e}:gmﬁted tm “flvi‘é eﬁec::i m&a 3;,,2&{3?
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- XcelEnergy*

= Rebuttie testimony — September 29

tafement 6f positions — November 20

m Deliberations — December 1

= Initial decision — December 18
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Requested $48 million increase

=|ectric rate base = $943 million
11.6% return on common equity

E %wﬁy:aim =5 a;%

m Historical test year with adjustments for known
and measurable ‘ |
Rafes expected to be in effect 15t Quarter 2007
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XeafEﬁe;qy
Potential Additional Rate Sas&s

~with 2007 Impact

e S

000021



P NPT/ RV I S S STV P ULV SR

Earnings GuidanceRange

Regulated utility

Holding company
and other

COLI - tax benefit

Continuing operations
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. XeelEnergy’

s N > -

1 EPS growth rate 2005 - 2009
- Target 5 - 7% peryear™

= Annual dividend increases of 2 — 4% per year

@ Deliver an attractive total return with low risk

= Credit rating
— Senior unsecured debt BBB+ to A range

* Excluding any impact fmm COLl
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. XcelEnergy
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aifﬁ%&ﬁﬁggy

| Se‘ni;}r Debt R

i

__Secured

Holding Co. BBB+ Baal
NSPM A A A3
NSPW ... A+._. A2 A A A3
PSCo A OAS A-  BBB+ Baal

sps . WWMMf,fwf,w“.u‘ " %éai
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- XeelFnergy

2005 Average Retail
Eifgs:tr;::ﬁate Cam‘parxsan
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' XeelEnergy*

EPRIP A

Xc& Ene:’gy Supp y SQUFC:&S

Gas & Oil Unit Type Number -~ MW
38% .« L | " § coal 3  B138
. " Natural Gas 4,918
Nuclear 3 1,817

 Hydro 8 508

Qil 24 492

RDF : 86
Wind i 25"

“?:3‘&*—3! e Yeas

‘ * Xeel E”’swrgy s&pgh&s in
* Includes purchases N excess of 1100 MWs of
** Low-sulfur westerncoal — wind power
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- XeelEnergy*

Ie&r Rekcensmg Status .

nnesota PUC, ieg;g%m;m and NRC approvals
xpected 2006 - 2007 -

ife Cycle modifications to be instailed 2008 — 2012,

projected capital cost of $150 — 200 million

Prairie ?stané

] g%’ﬁ Cycle mamsf&aimrzs und@:? &vaiuaimﬁ
pprovals &}?péﬁfﬁﬁiﬁ 28’]3 2%3“’31
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' XcelEnergy’

_ﬂ‘XcﬁeiEnergy - A Emn ronmental Leacfer

A R SRR W“am.,w—mm O R————

189; . 03 2005 2007 2009

I ;dltfjﬁgesi {,}i!{ig g;';;a o gé;‘g%fﬁtiﬁﬁ (G
e Sutfur Dioxide eniss Shoe
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Capital Expenditures 2006

Electric Transmission ,
14% Gas
9%

Common

Electric Distribution \ .
24% : 9%

3 e e i e A e
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o e e . . XeelEnergy
Manneset& Metm messmas
Redut:tmn ngmm (MERP) $1 B: on

S

n Convert %iwf: ?i?a-fi!ﬁ; Ci}a§ plants ta na ém’@l gag % féfﬁgbis;%?
a third in-city coal pi'm%
Improves environment
50z NOX Mercury  Particulate CO:

Cash return on investment
hegan January 2006

Target ROE 10.86% with
incentive sliding scale
9.97 to 11.46%

Equity ratio 48.5%
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XcelEnergy

-

Caﬁ’iﬁﬁéhe 3 — ?5() mw Eeai S‘Ea ion

8 Months ~ application to
construction
o Major contracts signed f@r
turbine generator, boi
air quality control sys
within budget

u Began construction in
October 2005. Major
contractors start May 2006

@ Construction cﬂmgﬁistaté fall
2008 ,

: New unit  $1.1 B

Transmission $150 M

5 Retrofit1 82 127 M
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i Projected electric fuel and purchased energy costs billed for the
current mronth with subsequent true-up; MISO cosis recovered
through FCA on interim basis, with final recovery machanism
being devel oped by stakeholders ,

@ Projected purchased gas cost billed for the current mf}ﬁ’%h with
subsequent true-up

m Conservation Improvement Program rider which prwiﬁea
recovary of program costs plus incentives

a Emission Reduction Program, Rer ewai‘zig Development Fund,
and State Energy Pol my riderin place,

B Renewable Transmission rider in place, wﬁnmfﬁ ?ransmi*@smn
rider authorized by law

= Mercury Reduction and Environ menzai mgmwﬁmem rider
authorized by st . .
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. . e . XeelEnergy:
Minnesota Electric Case —
rtial Settlement of Trading Niar*g:;

ﬁz:.s Gié&%i to base rates for Whﬁl&ﬁgéi‘% eie tric

%ﬁa;’gmﬁa to be flowed through fuel clause include:

— 100% wholesale electric margins from excess
generation capacity

— 80% of wholesale margins from amsié ity
services sales ‘

e 25% *:}f masgms mi ans;ng fmm u% i;'}f

A i ikt . e b
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1 Energy Cost Adjustment recovers electric fuel and purchased

energy costs for retail load with a maximum gain or ii:»% t
$11.25 million

= Monthly Gas Cost Adjustment recovers the t;tssi: of the natural
I

ry Mezhamsms

ST e

gas commodity, interstate pipeline and sforage costs on a a dollar-
for-dollar basis

Purchased Capacity Adjustment recovers the demand
tﬂmpaﬁem of ;wrs:: 1%@;:9 nower contracts {t hrough 2006)

ai eéecim ﬂsei and

Eﬁzmanﬁ-ﬂm& wﬁﬁi‘éjémf’ tﬁa £ A

electric) Air Quality Improvement rider {m I”Ef’*’i}‘&f?l’ msi of
emissions controls on several Denver metra ganﬁi‘a? ion facilities)
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ing: 8.5% ROE vs 10.75%

equity ratio
Comanche 3
Depreciation -
Wholesale contract expiration
Employee related costs
Other = -

ROE to 11% and higher

" XeelEnergy'

PCCA impact & amendment 37 rider |
Totalfequested .« = o [ 1

B e R A P O S AR A A A R i o
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7 XeelEnergy’

_ mate.

Base” Act
Colorado Electric $3,120 B85
Colorado Gas 1,084

Minnesota Electiic 3,230
Minnesota Gas 422 3
North Dakota Electric. 176 1
North Sa%;&ta Gas 42
Wisconsin £ Electric 613

Wisconsin Gas B3

+ Dpollars in millions T
«» Reflects regy jatory feps:zrtmg raqszis‘gmems .
s Electric and Gas i ,
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ﬁmgm

S R a— AR S i 5

52%  52-54%

9.5% 10.5£011% 2510 3.5%

* Egtimazaei;’%guiatary;éééﬁiis .
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Xe&f&'ﬁé@f
Corporate Owned Life lnsurarzc&

Litigation (COLI)

i e TSRS USSR SRRVPSS B ST S i S—

The court’s opinion in the Dow case outlined three indicators
of g}@iéntiai economic benefits to be examined in a COLI case.

& Positive pre-deduction cash ﬂm'tfg
ortality gains
he buildup of cash values

In Xcel Energy’s C.GLI f:ase the plans: ‘
@ Were ;}regeai:aé to mva s;" able g;&ﬁeﬁuemn msh f“‘iaws

eliminated either Etmaﬂm&lygw’ g}ms@aﬁﬁméy
& Had large cash value ncre: 2re not encumbered
i:sy Eaam dumg t%‘s& sﬁrs;t i%”éif% , arg m iﬁe gwh{:;és

2y e b B 5.
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