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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 8-K

Current Report
Pursuant to Section 13 or 15(d) of
the Securities Exchange Act of 1934

Date of Report (date of earliest event reported) — August 5, 2020

ONCOR ELECTRIC DELIVERY COMPANY LLC

(Exact name of registrant as specifiedin its charter)

DELAWARE 333-100240 75-2967830
(State or other jurisdiction (Commission Fle (LR.S. Bmployer Identification No.)
of incorporation) Number)

1616 Woodall Rodgers Fwy., Dallas, Texas 75202
{Address of principal executive offices, including zip code)

Registrant’s telephone number, including Area Code — (214) 486-2000

Check the appropriate boxbelow if the Form 8-K filing 1s intended to smmultaneously satisfy the filing obligation of the registrant under any of the
followng provisions (scc General Instruction A.2. below)

0O  Wntten communications pursuant to Rule 425 under the Secunties Act (17 CFR 230 425)
O  Solesting material pursuant to Rule 14a-12 under the Exchange Act (17 CER 240.14a-12)
0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

0  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240 13¢-4(c))

Sccurtties registered pursuant to Section 12(b) of the Act

Trading Name of each exchange
Title of cach class Symbol on which registered
None None None

Indicate by check mark whether the registrant 1s an emeiging growth company as defined in Rule 405 of the Secunties Act of 1933 (§ 230405 of this
chapter) or Rule 12b-2 of the Secunties Exchange Act of 1934 (§ 240 12b-2 of this chapter)

Emerging growth company U

Ifan emerging growth conpany, indicate by check mark if the registrant has elected not to use the extended transition period for complymg with any new
orrevised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. O
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ITEM 2.02. RESULTS OF OPERATIONS AND FINANCIAL CONDITION.

On August 5, 2020, Oncor Electric Delivery Company LLC (“Oncor”) 1ssucd a press release discussing its financial results for the fiscal quarter ended
June 30,2020 The press releasc is furnished herewith as Exhibit 9.1

In accordance with General Instruction B 2 of Form 8-K, the information presented herein under ltem 2 02 and set forth in the attached Exhibit
99 1 shall not be deemed to be “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or
otherwise subject to the hability of that section, and s not to be incorporated by reference into any filing of Oncor under the Securities Act of 1933, as
amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS.
(d) Exhibits

Exhibit No. Description

99.1 Press release sswed on Augmst 5, J020
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Pursuant to the requirements of the Secunties Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned thereunto duly authorzed

Dated. August 5, 2020

ONCOR ELECTRIC DELIVERY COMPANY LLC

By. /s/ Kevin R. Fease

Name Kevmn R Fease
Title:  Vice President and Treasurer



Exhibit 99.1

NEWS RELEASE

For additional information, contact:
Oncor Communications: 877.426.1616
Oncor Investor Relations: 214.486.6035

ONCOR REPORTS SOLID SECOND QUARTER 2020 RESULTS
. Provides Update on Pandemic
. Continues Safe and Effective Operations
. Maintains Strong Liquidity

DALLAS (August 5,2020) — Oncor Kectric Delivery Company LLC (“Oncor”) today reported three months ended June 30, 2020 net income of
$176 million compared to net income of $139 million in the second quarter of 2019.

“For more than a century, Oncor has maintained a commitment of safety and scrvice that extends to every erployec, customer and location across our
service termtory. That commitment has perhaps never been as critical as it 18 now, as our state continues to experience the unparalleled immpacts of the
ongomg pandemic,” said Oncor CEO Allen Nye. “The strength of our second quarter and underlymng busmess performance is a direct result of the
Company’s perscverance m the face of this challenge and our dedication to providing the entical cnergy infrastructure necessary to meet the needs of
our customers and stakeholders We will continue this focus with the knowledge that Texas’s economy, communities and people remain resihent and
determmed to retum to a position of growth and prosperity ”

Oncor’s net mcome of $307 million mn the sixmonths ended June 30, 2020 compared favorably to net mcome of $255 mullion in the sixmonths ended
June 30, 2019. The $52 million period over period mprovement was prumartly driven by ncreases n revenues fromthe assets Oncor acquired n the
InfraREIT acquisition m May 2019, ncreases m the transmission base rate and favorable changes n other deductions and mcome, partially offset by
increases n depreciation and amortization, nterest expense and operation and mamtenance expense. Financial and operational results are provided m
Tables A, B, Cand D below

Oncor

1616 Woodall Rodgers Freeway
Dallas, Texas 75202

oncor.com
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Pandemic Update

To date, Oncor’s busincss, financial condition and results of operations have not been matenally adversely affected by the pandemic Oncor’s total
distribution basc revenues in the three and sixmonths ended June 30, 2020 as compared to the prior year peniods ncreased 4 3% (1 8% on a weathei
normalized basis) and 1 8% (3.2% on a weather normalized basis), respectively The quarter over quarter increasc i Oncor’s total distribution base
revenues mcluded an 11.5% (5 8% on a weather normalized basis) mcrease n distnbution base revenues fromresidential customers and a 4 2% decrease
n distnbution base revenues fromlarge commercial and industrial customers

In Maich, the Public Utility Commussion of Texas (“PUCT™) established the COVID-19 Electricity Rehef Program (“COVID-19 ERP”) to aid residential
customers unable to pay their electricity bills due to the mpact of COVID-19. In July 2020, the PUCT extended the expiration date of the COVID-19 ERP to
August 31,2020 Through June 30, 2020, the program has aided over 41,000 1esidential premuses (approxmately 1 3% of Oncor’s active residential
premses) m Oncor’s service temtory

Safe and Effective Operations

Oncor 1s proud to announce that it achieved 5 million safe work hours while continuing to execute on 1ts robust capital nvestment plan i the first half of
2020, spendmg $1 283 billion ofits planned $2.5 billion of capital mvestment i 2020 and increasing the number of pownts of delivery by approximately
38,000 Approximately 90% of Oncor’s planned transmission projects through 2021 requure no further regulatory approvals to begin construction Oncor
contmues to monitor the mmpacts of COVID-19 on 1its service termtory and planned capital expenditures, but cuirently does not expect decreases to its
previously announced $11.9 billion five-ycar capital expenditure plan.

In the sccond quarter of 2020, Oncor completed several planned transmission projects for the summer of 2020, mcludmg approximately 270 miles of
greenficld and brownficld transnussion Iimes and 27 major substation projects totaling approximately $700 mulhon mn capital cxpenditures. Oncor s also on
pace to surpass the number of new requests for transmission mterconnections 1t 1eceived mn 2019, which 1s predonunantly driven by an increase in utility
scale solar generation activity

On the consuer front, Oncor rolled out its MyOncor mobile app, which provides customers wath proactive digital communications for onsite premise
visits ahead of Oncor’s visit to thewr home or busmess

-more-



Ample Liquidity
Oncor’s available liquidity consisting of cash on hand and available credit capacity as of June 30, 2020, totaled $2.350 billion. Oncor believes it has

sufficient liquidity to fund current obligations, projected working capital requirements, maturities of long-termdebt and capital spending for at least the
next twelve months.

Sempra Energy Internet Broadcast Today

Sempra Energy will broadcast a live discussion of its eamings results over the Intemet today at 12 p.m ET, which will include discussion of second
quarter 2020 results and other information relating to Oncor. Oncor Chief Executive Allen Nye will also participate in the broadcast. Access is available by
logging onto Sempra Energy’s website, sempra.com An accompanying slide presentation will also be posted at sempra.com For those unable to
participate in the live webcast, a replay of Sempra Energy’s call will be available a few hours after its conclusion on Sempra Energy’s website or by dialing
(888) 203-1112 and entering passcode 3865285.

Oncor’s Quarterly Report on Form 10-Q for the period ended June 30, 2020 will be filed with the U.S. Securities and Exchange Commission after Sempra
Energy’s conference call and once filed, will also be available on Oncor’s website, oncor.com.

Oncor Hectric Delivery Company LLC
Table A — Condensed Statements of Consolidated Net Income
Three and Six Months Ended June 30,2020 and2019; $ millions

Q2°20 Q2°19 YID20 YID‘19

Operating revenues $1,000 $1041 $ 2,162 $ 2,057
Operating expenses:
Wholesale transmission service 233 254 478 514
Operation and maintenance 212 204 444 425
Depreciation and amortization 196 178 389 350
Provision in lieu of income taxes 38 31 67 56
Taxes other than amounts related to income taxes 126 121 257 243
Total operating expenses 805 788 1,635 1,588
Operating income 285 253 527 469
Other deductions and (income)}—net 10 25 23 2
Nonoperating benefit in lieu of income taxes 3) @) (6) (@)
Interest expense and related charges 102 93 203 179
Net income $ 176 $ 139§ 307 '$ 255
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Oncor Hectric Delivery Company LLC
Table B — Condensed Statements of Consolidated Cash Flows
Six Months Ended June 30,2020 and2019; $ millions

Cash flows — operating activities:
Net income $ 307 $

255
Adjustments to reconcile net income to cash provided by operating activities:
Depreciation and amortization, including regulatory amortization 429 391
Provision in lieu of deferred income taxes—net 14 13
Other — net (1) 3)
Changes in operating assets and liabilities:
Regulatory accounts related to reconcilable tariffs 7 (108)
Other operating assets and liabilities (153) (193)
Cash provided by operating activities 589 355
Cash flows — financing activities:
Issuances of long-termdebt 1,265 1,300
Repayment of long-term debt (465) (738)
Proceeds frombusiness acquisition bridge loan — 600
Repayment of business acquisition bridge loan — (600)
Payment of acquired entity credit facilities — (114)
Net change in short-term borrowings (39) 260
Capital contributions frommembers 174 1,470
Distributions to members (183) (142)
Debt discount and financing costs — net (35) (29)
Cash provided by financing activities 717 2,007
Cash flows — investing activities:
Capital expenditures (1,283) (1,047)
Business acquisition — (1,328)
Expenditures for third party in joint project 27)
Reimbursement fromthird party in joint project 13 —
Other — net 11 7
Cash used in investing activities (1,286) (2,358)
Net change in cash and cash equivalents 20 4
Cash and cash equivalents — beginning balance 4 3

Cash and cash equivalents — ending balance

A
BN
@
~
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Oncor Hectric Delivery Company LLC
Table C — Consolidated Balance Sheets
At June 30,2020 and December 31,2019; $ millions

At 6/30/20 At12/31/19
ASSETS
Current assets:
Cash and cash equivalents 3 24 $ 4
Trade accounts receivable — net 749 661
Amounts receivable frommembers related to income taxes — 3
Materials and supplies inventories — at average cost 153 148
Prepayments and other current assets 105 96
Total current assets 1,031 912
Investments and other property 125 133
Property, plant and equipment — net 20,315 19,370
Goodwill 4,740 4,740
Regulatory assets 1,708 17715
Operating lease ROU, third party joint project and other assets 156 106
Total assets $ 28075 S 27,036
LIABILITIES AND MEMBERSHIP INTERESTS
Current liabilities:
Short-term borrowings 3 7 $ 46
Long-termdebt due currently 613 608
Trade accounts payable 427 394
Amounts payable to members related to income taxes 66 2
Accrued taxes other than amounts related to income taxes 144 236
Accrued interest 90 83
Operating lease and other current liabilities 207 237
Total current liabilities 1,554 1,626
Long-termdebt, less amounts due currently 8,805 8,017
Liability in licu of deferred income taxes 1,866 1,821
Regulatory liabilities 2,777 2,793
Employee benefit obligations 1,786 1,834
Operating lease, third party joint project and other obligations 210 146
Total liabilities 16,998 16,237
Commitments and contingencies
Membership interests:
Capital account — number of units outstanding 2020 and 2019 — 635,000,000 11,236 10,938
Accumulated other comprehensive loss (159) (139)
Total membership interests 11,077 10,799
Total liabilities and membership interests $ 28075 $ 27,036

-more-



Oncor Hectric Delivery Company LLC
Table D — Operating Statistics
Three and Six Months Ended June 30, 2020 and 2019; mixed measures

Q220 Q2°19 YID20 YID‘19

Operating statistics:
Electric energy volumes (gigawatt-hours):
Residential 11,002 9,871 20,419 20,190
Commercial, industrial, small business and other 20,036 21,645 41,039 41,438
Total electric energy volumes 31,038 31,516 61,458 61,628
Reliability statistics (a):
System Average Interruption Duration Index (SAIDI) (nonstorm) 82.1 84.7
System Average Interruption Frequency Index (SAIFI) (nonstorm) 1.3 12
Customer Average Interruption Duration Index (CAIDI) (nonstorm) 64.8 69.8
Electricity distribution points of delivery (based on number of active meters) — end of period and in
thousands 3,723 3,655

(a) SAIDI is the average number of minutes electric service is interrupted per consumer in a year. SAIFI is the average number of electric service interruptions per consumer in a
year. CAIDI is the average duration in minutes per electric service interruption in a year. The statistics presented are based on twelve months ended June 30, 2020 and 2019
data.

Headquartered in Dallas, Oncor Electric Delivery Company LLC is a regulated electricity distribution and transmission business that uses superior asset
management skills to provide reliable electricity delivery to consumers. Oncor (together with its subsidiarics ) operates the largest distribution and
transmission systemin Texas, delivering power to more than 3.7 million homes and businesses and operating more than 139,000 miles of transmission and
distribution lines in Texas. While Oncor is owned by two investors (indirect majority owner, Sempra Energy, and minority owner, Texas Transmission
Investment LLC), Oncor is managed by its Board of Directors, which is comprised of a majority of disinterested directors.

* % %
Forward-Lookii atements

This news release contains forward-looking statements relating to Oncor within the meaning of the Private Securities Litigation Reform Act of 1995,
which are subject to risks and uncertainties. All statements in this news release, other than statements of historical facts (often, but not always,
through the use of words or phrases such as "expects,” “estimates,” “projected,” “intends,” “plans,” “will likely result,” “are expected to,” “will
continue,” “is anticipated,” “should,” “target,” “goal,” “objective” and “outlook "), are forward-looking statements. They involve risks,
uncertainties and assumptions. Factors that could cause actual results to differ materially from those projected in such forward-looking statements
include: legislation, governmental policies and orders and regulatory actions; legal and administrative proceedings and settlements, including the
exercise of equitable powers by courts; weather conditions and other natural phenomena; health epidemics and pandemics, including the evolving
COVID-19 pandemic and its impact on Oncor’s business and the economy in general, acts of sabotage, wars or terrorist or cyber security threats or
activities; economic conditions, including the impact of a recessionary environment; unanticipated population growth or decline, or changes in
market demand and demographic patterns; changes in business strategy, development plans or vendor relationships; unanticipated changes in
interest rates or rates of



mflation; unanticipated changes in operating expenses, iquidity needs and capital expenditures, inability of various counterparties to meet their
financial obligations to us, including failure of counterparties to performunder agreements; general industry trends, hazards customary to the
dustry and the possibility that we may not have adequate insutance to cover losses resulting from such hazards, changes in technology used by and
services offered by us, significant changes i our relationship with our employees, mcluding the availability of qualified personnel, and the potential
adverse effects if labor disputes or grievances were to occur, changes in assumptions used to estimate costs of providing employee benefits, including
pension and retiree benefits, and future funding requirements related thereto, significant changes in critical accounting policies material to us,
commercial bank and financial market conditions, access to capital, the cost of such capital, and the results of financing and refinancing efforts,
mcluding availability of funds in the capital markets and the potential impact of disruptions im US credit markets, circumstances which may
contribute to future impaurment of goodwill, intangible or other long-lived assets, financial restrictions under our revolving credit fucility, term loan
agreements, note purchase agreements, and mdentures governing our debt instruments, our ability 10 generate sufficient cash flow ro make interest
payments on our debt instruments, actions by credit rating agencies, and our ability to effectively execute our operational strategy

Further discussion of risks and uncertainties that could cause actual results to differ materially from management’s current projections, forecasts,
estumates and expectations is contained 1n filings made by Oncor with the US Securities and Exchange Commission Specifically, Oncor makes
refer ence to the section entitled “Risk Factors” in its annual and quarterly reports Any forward-looking statement speaks only as of the date on
which 1t 1s made, and Oncor undertakes no obligation to update any forward-looking statement 10 reflect events o1 circumstances after the date on
which 1t is made or to reflect the occurrence of unanticipated events
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