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ROU assets and lease liabilities for finance leases totaled approximately $378 million and $375 million, respectively; the respective amounts at December 31,
2021 were $205 million and $200 million. NEE's lease liabilities at December 31, 2022 and 2021 were calculated using a weighted-average incremental
borrowing rate at the lease inception of 3.66% and 3.57%, respectively, for operating leases and 3.98% and 3.52%, respectively, for finance leases, and a
weighted-average remaining lease term of 45 years and 39 years, respectively, for operating leases and 33 years and 31 years, respectively, for finance leases.
At December 31, 2022, expected lease payments over the remaining terms of the leases were approximately $1.6 billion with no one year being material. NEE's
operating lease cost for the years ended December 31, 2022, 2021 and 2020 totaled approximately $70 million, $92 million and $95 million, respectively. Other
operating and finance lease-related amounts were not material to NEE's consolidated statements of income or cash flows for the periods presented.

NEE has operating and sales-type leases primarily related to a natural gas and oil electric generation facility and certain battery storage facilities that sell their
electric output under power sales agreements to third parties which provide the customers the ability to dispatch the facilities. At December 31, 2022 and 2021,
NEE recorded a net investment in sales-type leases of approximately $53 million and $42 million, respectively. At December 31, 2022, the power sales
agreements have expiration dates from 2024 to 2043 and NEE expects to receive approximately $1.1 billion of lease payments over the remaining terms of the
power sales agreements with no one year being material. Operating and sales-type lease-related amounts were not material to NEE's consolidated statements
of income for the periods presented.

11. Asset Retirement Obligations

NEE's AROs relate primarily to decommissioning obligations of FPL's and NEER's nuclear units and to obligations for the dismantlement of certain of NEER's
wind and solar facilities. For NEE's rate-regulated operations, including FPL, the accounting provisions result in timing differences in the recognition of legal
asset retirement costs for financial reporting purposes and the method the regulator allows for recovery in rates. See Note 1 — Rate Regulation and —
Decommissioning of Nuclear Plants, Dismantlement of Plants and Other Accrued Asset Removal Costs.

Arollforward of NEE's and FPL's AROs is as follows:

NEE FPL
(millions)

Balances, December 31, 2020 $ 3,166 $ 1,936
Liabilities incurred 79 7
Accretion expense 141 78
Liabilities settled 88 @ 15)
Revision in estimated cash flows — net (119) ® 101 ©

Balances, December 31, 2021 3,179 @ 2107 @
Liabilities incurred 82 —
Accretion expense 145 81
Liabilities settled (80) @ (22)
Revision in estimated cash flows — net 2 10

Balances, December 31, 2022 $ 3328 © § 2,176 @

(@) Includes approximately $27 million and $35 million related to project sales to NEP as well as other sales of businesses and assets during the years ending December 31, 2022 and 2021, respectively.
See Note 1 — Disposal of Businesses/Assets and Sale of Noncontrolling Ownership Interests.

(b) The increase at FPL discussed in (c) was offset primarily by the effect of revised cost estimates and useful lives of NEER's solar facilities.

(c) Primarily reflects the effect of pending license extension requests of St. Lucie Units Nos. 1 and 2 for an additional 20 years.

(d) Includes the current portion of AROs as of December 31, 2022 and 2021 of approximately $83 million ($68 million for FPL) and $97 million ($58 million for FPL), respectively, which are included in other
current liabilities on NEE's and FPL's consolidated balance sheets.

Restricted funds for the payment of future expenditures to decommission NEE's and FPL's nuclear units included in special use funds on NEE's and FPL's
consolidated balance sheets are presented below (see Note 4). Duane Arnold is being actively decommissioned and was granted an exemption from the NRC,
which allows for use of the funds for certain other site restoration activities in addition to decommissioning obligations recorded as AROs.

NEE FPL
(millions)
Balances, December 31, 2022 $ 7495 $ 5,220
Balances, December 31, 2021 $ 8846 % 6,082

NEE and FPL have identified but not recognized ARO liabilities related to the majority of their electric transmission and distribution assets and pipelines resulting
from easements over property not owned by NEE or FPL. These easements are generally perpetual and only require retirement action upon abandonment or
cessation of use of the property or facility for its specified purpose. The related ARO liability is not estimable for such easements as NEE and FPL intend to use
these properties
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indefinitely. In the event NEE or FPL decide to abandon or cease the use of a particular easement, an ARO liability would be recorded at that time.
12. Employee Retirement Benefits

Employee Pension Plan and Other Benefits Plans — NEE sponsors a qualified noncontributory defined benefit pension plan for substantially all employees of
NEE and its subsidiaries. NEE also has a supplemental executive retirement plan (SERP), which includes a non-qualified supplemental defined benefit pension
component that provides benefits to a select group of management and highly compensated employees, and sponsors a contributory postretirement plan for
other benefits for retirees of NEE and its subsidiaries meeting certain eligibility requirements. The total accrued benefit cost of the SERP and postretirement
plans is approximately $237 million ($115 million for FPL) and $300 million ($139 million for FPL) at December 31, 2022 and 2021, respectively.

Pension Plan Assets, Benefit Obligations and Funded Status — The changes in assets, benefit obligations and the funded status of the pension plan are as
follows:

2022 2021
(millions)

Change in pension plan assets:

Fair value of plan assets at January 1 $ 5688 $ 5,314
Actual return on plan assets (820) 627
Benefit payments (325) (253)

Fair value of plan assets at December 31 $ 4543 $ 5,688

Change in pension benefit obligation:

Obligation at January 1 $ 3445 3 3,607
Service cost 86 90
Interest cost 77 64
Special termination benefit® 52 —
Plan amendments 3 —
Actuarial gains — net (627) (63)
Benefit payments (325) (253)

Obligation at December 31® $ 2,711 $ 3,445

Funded status:

Prepaid pension benefit costs at NEE at December 31 $ 1,832 § 2,243

Prepaid pension benefit costs at FPL at December 31© $ 1,732 § 1,657

(a) Reflects enhanced early retirement benefit.

(b) NEE's accumulated pension benefit obligation, which includes no assumption about future salary levels, at December 31, 2022 and 2021 was approximately $2,650 million and $3,352 million,
respectively.

(c) Reflects FPL's allocated benefits under NEE's pension plan.

NEE's unrecognized amounts included in accumulated other comprehensive income (loss) yet to be recognized as components of prepaid pension benefit costs
are as follows:

2022 2021
(millions)
Unrecognized prior service benefit (net of $0 tax expense and $1 tax expense, respectively) $ 1 9 2
Unrecognized gains (losses) (net of $33 tax benefit and $7 tax expense, respectively) (91) 41
Total $ (90) $ 43

NEE's unrecognized amounts included in regulatory assets (liabilities) yet to be recognized as components of net prepaid pension benefit costs are as follows:

2022 2021
(millions)
Unrecognized prior service cost (benefit) $ 2 3 m
Unrecognized losses (gains) 277 (80)
Total $ 279 % (81
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The following table provides the assumptions used to determine the benefit obligation for the pension plan. These rates are used in determining net periodic
pension income in the following year.

2022 2021
Discount rate 5.05 % 2.87 %
Salary increase 4.90 % 4.90 %
Weighted-average interest crediting rate 3.82% 3.79 %

NEE's investment policy for the pension plan recognizes the benefit of protecting the plan's funded status, thereby avoiding the necessity of future employer
contributions. lts broad objectives are to achieve a high rate of total return with a prudent level of risk taking while maintaining sufficient liquidity and
diversification to avoid large losses and preserve capital over the long term.

The NEE pension plan fund's current target asset allocation, which is expected to be reached over time, is 43% equity investments, 32% fixed income
investments, 20% alternative investments and 5% convertible securities. The pension fund's investment strategy emphasizes traditional investments, broadly
diversified across the global equity and fixed income markets, using a combination of different investment styles and vehicles. The pension fund's equity and
fixed income holdings consist of both directly held securities as well as commingled investment arrangements such as common and collective trusts, pooled
separate accounts, registered investment companies and limited partnerships. The pension fund's convertible security assets are principally direct holdings of
convertible securities and include a convertible security oriented limited partnership. The pension fund's alternative investments consist primarily of private equity
and real estate oriented investments in limited partnerships as well as absolute return oriented limited partnerships that use a broad range of investment
strategies on a global basis.

The fair value measurements of NEE's pension plan assets by fair value hierarchy level are as follows:

December 31, 2022@

Quoted Prices

in Active Significant
Markets for Other Significant
Identical Assets Observable Unobservable
or Liabilities Inputs Inputs
(Level 1) (Level 2) (Level 3) Total
(millions)
Equity securities® $ 1,246 $ 5 $ 1 $ 1,252
Equity commingled vehicles®© - 731 s 731
U.S. Government and municipal bonds 85 5 — 90
Corporate debt securities® — 272 — 272
Asset-backed securities® — 413 — 413
Debt security commingled vehicles — 130 — 130
Convertible securities® 50 367 — 47
Total investments in the fair value hierarchy $ 1,381  § 1,923 § 1 3,305
Total investments measured at net asset value©@ 1,238
Total fair value of plan assets $ 4,543

(a) See Notes 3 and 4 for discussion of fair value measurement techniques and inputs.
(b) Includes foreign investments of $526 million.

(c) Includes foreign investments of $191 million.

(d) Includes foreign investments of $83 million.

(e) Includes foreign investments of $129 million.

(f)  Includes foreign investments of $30 million.

(g) Includes foreign investments of $242 million.

100



Table of Contents
NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

December 31, 2021@

Quoted Prices

in Active Significant
Markets for Other Significant
Identical Assets Observable Unobservable
or Liabilities Inputs Inputs
(Level 1) (Level 2) (Level 3) Total
(millions)
Equity securities® $ 1,977 $ 29 % 2 3 2,008
Equity commingled vehicles® — 889 — 889
U.S. Government and municipal bonds 131 6 — 187
Corporate debt securities® — 351 — 351
Asset-backed securities — 386 — 386
Debt security commingled vehicles® — 219 — 219
Convertible securities® 91 489 — 580
Total investments in the fair value hierarchy $ 2199 $ 2369 $ 2 4,570
Total investments measured at net asset value@ 1,118
Total fair value of plan assets $ 5,688

(a) See Notes 3 and 4 for discussion of fair value measurement techniques and inputs.
(b) Includes foreign investments of $927 million.

(c) Includes foreign investments of $169 million.

(d) Includes foreign investments of $109 million.

(e) Includes foreign investments of $5 million.

() Includes foreign investments of $41 million.

(g) Includes foreign investments of $220 million.

Expected Cash Flows — The following table provides information about benefit payments expected to be paid by the pension plan for each of the following
calendar years (in millions):

2023 $ 198
2024 $ 199
2025 $ 201
2026 $ 204
2027 $ 203
2028 — 2032 $ 1,008
Net Periodic (Income) Cost — The components of net periodic (income) cost for the plans are as follows:
Pension Benefits Postretirement Benefits
2022 2021 2020 2022 2021 2020
(millions)

Service cost $ 86 $ 90 $ 85 $ 1 9% 2 3 1
Interest cost 77 64 92 5 4 8
Expected return on plan assets (363) (339) (321) — — —
Amortization of actuarial loss — 24 18 3 5 3
Amortization of prior service benefit (1) ()] ()] (4) (15) (16)
Special termination benefit 62 — 16 — — —
Benefit plan settlement 27 — — — — —
Net periodic (income) cost at NEE $ (122) % (162) $ (O] 5 % @ 3 @
Net periodic (income) cost allocated to FPL $ (76) % (108) $ 84 $ 4 9 @ 3 )
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Other Comprehensive Income — The components of net periodic income (cost) recognized in OCI for the pension plan are as follows:

Prior service cost (net of $0 tax benefit)
Net gains (losses) (net of $43 tax benefit, $29 tax expense and $13 tax expense, respectively)
Amortization of unrecognized losses (net of $2 tax expense, $2 tax expense and $1 tax expense, respectively)

Total
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2021 2020
(millions)
— 9 —
95 42
6 5
101 % 47

Regulatory Assets (Liabilities) — The components of net periodic income recognized during the year in regulatory assets (liabilities) for the pension plan are as

follows:

Prior service cost (benefit)
Unrecognized losses (gains)

Amortization of prior service benefit
Amortization of unrecognized losses

Total

The assumptions used to determine net periodic pension income for the pension plan are as follows:

Discount rate
Salary increase

Expected long-term rate of return, net of investment management fees
Weighted-average interest crediting rate

2021
(millions)

2 9 ()]
375 (226)

1 —
(18) (16)
360 $ (243)

2021 2020

253 % 3.22 %

4.40 % 4.40 %

7.35% 7.35%

3.82% 3.83 %

Employee Contribution Plan — NEE offers an employee retirement savings plan which allows eligible participants to contribute a percentage of qualified
compensation through payroll deductions. NEE makes matching contributions to participants' accounts. Defined contribution expense pursuant to this plan was
approximately $68 million, $66 million and $64 million for NEE ($41 million, $42 million and $40 million for FPL) for the years ended December 31, 2022, 2021

and 2020, respectively.
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13. Debt

Long-term debt consists of the following:

December 31

2022 2021
Weighted- Weighted-
Maturity Average Average
Date Balance Interest Rate Balance Interest Rate
{millions) (millions)
FPL:
First mortgage bonds - fixed 2023-2051 15,790 403% $ 14,290 420 %
Pollution control, solid waste disposal and industrial development revenue bonds — primarily
variable/® 2023-2052 1,366 3.20 % 1,407 0.15 %
Senior unsecured notes — primarily variable®X® 2023-2072 4,042 3.99 % 2,697 1.37 %
Other long-term debt — primarily variable® 2046 7 7.90 % 307 0.82 %
Unamortized debt issuance costs and discount (203) (191)
Total long-term debt of FPL 21,002 18,510
Less current portion of long-term debt 1,547 536
Long-term debt of FPL, excluding current portion 19,455 17,974
NEER:
NextEra Energy Resources:
Senior secured limited-recourse long-term debt — variable!®®) 2024-2037 3,582 6.24 % 3,100 1.74 %
Senior secured limited-recourse long-term loans — fixed 2028-2052 2,452 3.43 % 2,475 3.30 %
Other long-term debt — primarily variable(®() 2026-2048 777 6.33 % 785 2.50 %
NEET - long-term debt — primarily fixed 2023-2052 2,348 5.10 % i1E 51l 2.69 %
Unamortized debt issuance costs and premium (108) (92)
Total long-term debt of NEER 9,051 7,419
Less current portion of long-term debt 694 664
Long-term debt of NEER, excluding current portion 8,357 6,755
NEECH:
Debentures — fixed 2023-2062 17,865 2.99 % 10,990 221 %
Debentures — variable(© 2023-2024 2,200 4.14 % 3,850 0.56 %
Debentures, related to NEE's equity units — fixed 2025-2027 6,500 2.28 % 6,000 1.46 %
Junior subordinated debentures — primarily fixed'® 2057-2082 3,723 523 % 3,723 4.54 %
Japanese yen denominated long-term debt — primarily variable(©Xdte) 2023-2030 506 0.73 % 582 1.49 %
Australian dollar denominated long-term debt — fixed® 2026 338 2.20 % 360 2.20 %
Other long-term debt — fixed 2023 164 0.92 % 186 0.92 %
Other long-term debt — variable(® 2024 675 5.02 % 1,245 0.64 %
Unamortized debt issuance costs, premium (135) (120)
Total long-term debt of NEECH 31,836 26,816
Less current portion of long-term debt 4,392 585
Long-term debt of NEECH, excluding current portion 27,444 26,231
Total long-term debt 55,256 $ 50,960

(@)

(b)

(©
(d)
(e)

Includes variable rate tax exempt bonds that permit individual bondholders to tender the bonds for purchase at any time prior to maturity. In the event these variable rate tax exempt bonds are tendered
for purchase, they would be remarketed by a designated remarketing agent in accordance with the related indenture. If the remarketing is unsuccessful, FPL would be required to purchase these
variable rate tax exempt bonds. At December 31, 2022, these variable rate tax exempt bonds totaled approximately $1,334 million. All variable rate tax exempt bonds tendered for purchase have been
successfully remarketed. FPL's syndicated revolving credit facilities are available to support the purchase of the variable rate tax exempt bonds. Variable interest rate is established at various intervals

by the remarketing agent.

At December 31, 2022, includes approximately $1,327 million of floating rate notes that permit individual noteholders to require repayment at specified dates prior to maturity. FPL's syndicated revolving

credit facilities are available to support the purchase of the floating rate notes.
Variable rate is based on an underlying index plus a specified margin.

Interest rate contracts, primarily swaps, have been entered into with respect to certain of these debt issuances. See Note 3.

Foreign currency contracts have been entered into with respect to these debt issuances. See Note 3.

As of December 31, 2022, minimum annual maturities of long-term debt for NEE are approximately $6,633 million, $6,848 million, $7,702 million, $1,218 million
and $7,329 million for 2023, 2024, 2025, 2026 and 2027, respectively. The respective amounts for FPL are approximately $1,547 million, $1,646 million, $1,700
million, $0.2 million and $328 million.

At December 31, 2022 and 2021, short-term borrowings had a weighted-average interest rate of 4.58% (4.41% for FPL) and 0.39% (0.27% for FPL),
respectively. Subsidiaries of NEE, including FPL, had credit facilities with total capacity at December 31, 2022 of approximately $17.9 billion ($4.5 billion for FPL)
which provide for the funding of loans and/or issuance of letters of
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credit. At December 31, 2022, letters of credit outstanding under these credit facilities totaled approximately $3.7 billion ($3.0 million for FPL). There were no
borrowings outstanding under these credit facilities at December 31, 2022. At February 17, 2023, NEE, including FPL, had credit facilities with total capacity of
approximately $20.2 billion ($4.1 billion for FPL).

NEE has guaranteed certain payment obligations of NEECH, including most of those under NEECH's debt, including all of its debentures and commercial paper
issuances, as well as most of its payment guarantees and indemnifications. NEECH has guaranteed certain debt and other obligations of subsidiaries within the
NEER segment.

In August 2022, NEECH completed a remarketing of $1.5 billion aggregate principal amount of its Series J Debentures due September 1, 2024 that were issued
in September 2019 as components of equity units issued concurrently by NEE (September 2019 equity units). The debentures are fully and unconditionally
guaranteed by NEE. In connection with the remarketing of the debentures, the interest rate on the debentures was reset to 4.255% per year, and interest is
payable on March 1 and September 1 of each year, commencing September 1, 2022. In connection with the settlement of the contracts to purchase NEE
common stock that were issued as components of the September 2019 equity units, on September 1, 2022, NEE issued approximately 21.6 million shares of
common stock in exchange for $1.5 billion.

As a result of the four-for-one stock split of NEE common stock effective October 26, 2020 (2020 stock split) (and adjustments related to the dividend rate), the
fixed settlement rates of NEE's two outstanding series of Corporate Units sold in 2020 have been adjusted as described below. In addition, these two series of
Corporate Units provide that the applicable market value (as described below) for each series of Corporate Units will also be adjusted (when determined) to give
effect to the 2020 stock split and certain other anti-dilution adjustments to determine the applicable settlement rate. However, for purposes of the presentation
below, corresponding adjustments were instead made to the reference prices and the threshold appreciation prices for these two series of Corporate Units to
present the practical effect of the antidilution adjustments as of December 31, 2022.

In February 2020, NEE sold $2.5 billion of equity units (initially consisting of Corporate Units). Each equity unit has a stated amount of $50 and consists of a
contract to purchase NEE common stock (stock purchase contract) and, initially, a 5% undivided beneficial ownership interest in a Series K Debenture due
March 1, 2025, issued in the principal amount of $1,000 by NEECH. Each stock purchase contract requires the holder to purchase by no later than March 1,
2023 (the final settlement date) for a price of $50 in cash, a number of shares of NEE common stock (subject to antidilution adjustments) based on a price per
share range described in the following sentence. If purchased on the final settlement date, as of December 31, 2022, the number of shares issued per equity unit
would (subject to antidilution adjustments) range from 0.7132 shares if the applicable market value of a share of NEE common stock is less than or equal to
$70.39 (the adjusted reference price) to 0.5703 shares if the applicable market value of a share is equal to or greater than $87.99 (the adjusted threshold
appreciation price), with the applicable market value to be determined using the average closing prices of NEE common stock over a 20-day trading period
ending February 24, 2023. Total annual distributions on the equity units are at the rate of 5.279%, consisting of interest on the debentures (1.84% per year) and
payments under the stock purchase contracts (3.439% per year). The interest rate on the debentures is expected to be reset on or after September 1, 2022. A
holder of an equity unit may satisfy its purchase obligation with proceeds raised from remarketing the NEECH debentures that are part of its equity unit. The
undivided beneficial ownership interest in the NEECH debenture that is a component of each Corporate Unit is pledged to NEE to secure the holder's obligation
to purchase NEE common stock under the related stock purchase contract. If a successful remarketing does not occur on or before the third business day prior
to the final settlement date, and a holder has not notified NEE of its intention to settle the stock purchase contract with cash, the debentures that are components
of the Corporate Units will be used to satisfy in full the holders' obligations to purchase NEE common stock under the related stock purchase contracts on the
final settlement date. The debentures are fully and unconditionally guaranteed by NEE.

In September 2020, NEE sold $2.0 billion of equity units (initially consisting of Corporate Units). Each equity unit has a stated amount of $50 and consists of a
contract to purchase NEE common stock (stock purchase contract) and, initially, a 5% undivided beneficial ownership interest in a Series L Debenture due
September 1, 2025, issued in the principal amount of $1,000 by NEECH. Each stock purchase contract requires the holder to purchase by no later than
September 1, 2023 (the final settlement date) for a price of $50 in cash, a number of shares of NEE common stock (subject to antidilution adjustments) based on
a price per share range described in the following sentence. If purchased on the final settlement date, as of December 31, 2022, the number of shares issued
per equity unit would (subject to antidilution adjustments) range from 0.6802 shares if the applicable market value of a share of NEE common stock is less than
or equal to $73.79 (the adjusted reference price) to 0.5442 shares if the applicable market value of a share is equal to or greater than $92.24 (the adjusted
threshold appreciation price), with the applicable market value to be determined using the average closing prices of NEE common stock over a 20-day trading
period ending August 29, 2023. Total annual distributions on the equity units are at the rate of 6.219%, consisting of interest on the debentures (0.509% per year)
and payments under the stock purchase contracts (5.710% per year). The interest rate on the debentures is expected to be reset on or after March 1, 2023. A
holder of an equity unit may satisfy its purchase obligation with proceeds raised from remarketing the NEECH debentures that are part of its equity unit. The
undivided beneficial ownership interest in the NEECH debenture that is a component of each Corporate Unit is pledged to NEE to secure the holder's obligation
to purchase NEE common stock under the related stock purchase contract. If a successful remarketing does not occur on or before the third business day prior
to the final settlement date, and a holder has not notified NEE of its intention to settle the stock purchase contract with cash, the debentures that are components
of the Corporate Units will be used to satisfy in full the
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holders' obligations to purchase NEE common stock under the related stock purchase contracts on the final settlement date. The debentures are fully and
unconditionally guaranteed by NEE.

In September 2022, NEE sold $2.0 billion of equity units (initially consisting of Corporate Units). Each equity unit has a stated amount of $50 and consists of a
contract to purchase NEE common stock (stock purchase contract) and, initially, a 5% undivided beneficial ownership interest in a Series M Debenture due
September 1, 2027, issued in the principal amount of $1,000 by NEECH. Each stock purchase contract requires the holder to purchase by no later than
September 1, 2025 (the final settlement date) for a price of $50 in cash, a number of shares of NEE common stock (subject to antidilution adjustments) based on
a price per share range described in the following sentence. If purchased on the final settlement date, as of December 31, 2022, the number of shares issued
per equity unit would (subject to antidilution adjustments) range from 0.5626 shares if the applicable market value of a share of NEE common stock is less than
or equal to $88.88 (the reference price) to 0.4500 shares if the applicable market value of a share is equal to or greater than $111.10 (the threshold appreciation
price), with the applicable market value to be determined using the average closing prices of NEE common stock over a 20-day trading period ending August 27,
2025. Total annual distributions on the equity units are at the rate of 6.926%, consisting of interest on the debentures (4.60% per year) and payments under the
stock purchase contracts (2.326% per year). The interest rate on the debentures is expected to be reset on or after March 1, 2025. A holder of an equity unit may
satisfy its purchase obligation with proceeds raised from remarketing the NEECH debentures that are part of its equity unit. The undivided beneficial ownership
interest in the NEECH debenture that is a component of each Corporate Unit is pledged to NEE to secure the holder's obligation to purchase NEE common
stock under the related stock purchase contract. If a successful remarketing does not occur on or before the third business day prior to the final settlement date,
and a holder has not notified NEE of its intention to settle the stock purchase contract with cash, the debentures that are components of the Corporate Units will
be used to satisfy in full the holders' obligations to purchase NEE common stock under the related stock purchase contracts on the final settlement date. The
debentures are fully and unconditionally guaranteed by NEE.

Prior to the issuance of NEE’'s common stock, the stock purchase contracts, if dilutive, will be reflected in NEE’s diluted earnings per share calculations using the
treasury stock method. Under this method, the number of shares of NEE common stock used in calculating diluted earnings per share is deemed to be
increased by the excess, if any, of the number of shares that would be issued upon settlement of the stock purchase contracts over the number of shares that
could be purchased by NEE in the market, at the average market price during the period, using the proceeds receivable upon settlement.

On February 9, 2023, NEECH sold a total of $4.0 billion principal amount of its Debentures with interest rates ranging from 4.90% to 5.25% and maturity dates
ranging from 2028 to 2053.
14. Equity

Earnings Per Share — The reconciliation of NEE's basic and diluted earnings per share attributable to NEE is as follows:

Years Ended December 31,

2022 2021 2020
(millions, except per share amounts)
Numerator — net income attributable to NEE $ 4147 $ 3573 % 219198
Denominator:
Weighted-average number of common shares outstanding — basic 1,972.6 1,962.5 1,959.0
Equity units, stock options, performance share awards and restricted stock® 6.0 9.7 9.8
Weighted-average number of common shares outstanding — assuming dilution 1,978.6 1,972.2 1,968.8
Earnings per share attributable to NEE:
Basic $ 210 3% 182 $ 1.49
Assuming dilution $ 210 % 181 % 1.48

(a) Calculated using the treasury stock method. Performance share awards are included in diluted weighted-average number of common shares outstanding based upon what would be issued if the end of
the reporting period was the end of the term of the award.

Common shares issuable pursuant to equity units, stock options and/or performance share awards, as well as restricted stock which were not included in the
denominator above due to their antidilutive effect were approximately 38.1 million, 30.5 million and 27.1 million for the years ended December 31, 2022, 2021
and 2020, respectively.

On September 14, 2020, NEE's board of directors approved a four-for-one split of NEE common stock effective October 26, 2020. NEE's authorized common

stock increased from 800 million to 3.2 billion shares. All share and share-based data included in NEE's consolidated financial statements reflect the effect of the
2020 stock split.
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Potentially Dilutive Securities at NEP — NEP senior unsecured convertible notes, when outstanding, are potentially dilutive securities to NEE. In December 2022,
June 2021 and December 2020, NEP issued $500 million, $500 million and $600 million, respectively, principal amount of new senior unsecured convertible
notes. Holders of these notes may convert all or a portion of the notes in accordance with the related indenture. Upon conversion, NEP will pay cash up to the
principal amount of the notes to be converted and pay or deliver, as the case may be, cash, NEP common units or a combination of cash and common units, at
NEP's election, in respect of the remainder, if any, of NEP's conversion obligation in excess of the principal amount of the notes being converted.

Common Stock Dividend Restrictions — NEE's charter does not limit the dividends that may be paid on its common stock. FPL's mortgage securing FPL's first
mortgage bonds contains provisions which, under certain conditions, restrict the payment of dividends and other distributions to NEE. These restrictions do not
currently limit FPL's ability to pay dividends to NEE.

Stock-Based Compensation — Net income for the years ended December 31, 2022, 2021 and 2020 includes approximately $142 million, $119 million and $107
million, respectively, of compensation costs and $20 million, $19 million and $21 million, respectively, of income tax benefits related to stock-based
compensation arrangements. Compensation cost capitalized for the years ended December 31, 2022, 2021 and 2020 was not material. At December 31, 2022,
there were approximately $160 million of unrecognized compensation costs related to nonvested/nonexercisable stock-based compensation arrangements.
These costs are expected to be recognized over a weighted-average period of 2.5 years.

At December 31, 2022, approximately 81 million shares of common stock were authorized for awards to officers, employees and non-employee directors of NEE
and its subsidiaries under NEE's: (a) 2021 Long Term Incentive Plan, (b) 2017 Non-Employee Directors Stock Plan and (c) earlier equity compensation plans
under which shares are reserved for issuance under existing grants, but no additional shares are available for grant under the earlier plans. NEE satisfies
restricted stock and performance share awards by issuing new shares of its common stock or by purchasing shares of its common stock in the open market.
NEE satisfies stock option exercises by issuing new shares of its common stock. NEE generally grants most of its stock-based compensation awards in the first
quarter of each year.

Restricted Stock and Performance Share Awards — Restricted stock typically vests within three years after the date of grant and is subject to, among other
things, restrictions on transferability prior to vesting. The fair value of restricted stock is measured based upon the closing market price of NEE common stock as
of the date of grant. Performance share awards are typically payable at the end of a three-year performance period if the specified performance criteria are met.
The fair value for the majority of performance share awards is estimated based upon the closing market price of NEE common stock as of the date of grant less
the present value of expected dividends, multiplied by an estimated performance multiple which is subsequently trued up based on actual performance.

The activity in restricted stock and performance share awards for the year ended December 31, 2022 was as follows:

Weighted-
Average
Grant Date
Fair Value
Shares/Units Per Share/Units
Restricted Stock:

Nonvested balance, January 1, 2022 1,817,732 $ 68.09
Granted 1,001,259 $ 75.13
Vested (758,006) $ 58.83
Forfeited (68,940) $ 76.65

Nonvested balance, December 31, 2022 1,992,045 77.93

Performance Share Awards:

Nonvested balance, January 1, 2022 1,412,149 $ 61.22
Granted 1,597,586 $ 58.67
Vested (1,563,850) $ 56.08
Forfeited (308,803) $ 74.01

Nonvested balance, December 31, 2022 1,137,082 ¢ 7117

The weighted-average grant date fair value per share of restricted stock granted for the years ended December 31, 2021 and 2020 was $82.69 and $68.25
respectively. The weighted-average grant date fair value per share of performance share awards granted for the years ended December 31, 2021 and 2020 was
$54.82 and $46.09, respectively.

The total fair value of restricted stock and performance share awards vested was $175 million, $186 million and $177 million for the years ended December 31,
2022, 2021 and 2020, respectively.
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Options — Options typically vest within three years after the date of grant and have a maximum term of ten years. The exercise price of each option granted
equals the closing market price of NEE common stock on the date of grant. The fair value of the options is estimated on the date of the grant using the Black-

Scholes option-pricing model and based on the following assumptions:

2022 2021 2020
Expected volatility® 17.91 - 19.37% 17.32 -17.75% 14.63 - 16.31%
Expected dividends 2.32 -2.50% 2.30-2.44% 2.50-2.72%
Expected term (years)® 6.5 7.0 7.0
Risk-free rate 1.91 - 3.85% 0.80-1.27% 0.49 - 1.52%
(a) Based on historical experience.
(b) Based on historical exercise and post-vesting cancellation experience adjusted for outstanding awards.
Option activity for the year ended December 31, 2022 was as follows:
Weighted-
Weighted- Average
Average Remaining Aggregate
Shares Exercise Contractual Intrinsic
Underlying Price Term Value
Options Per Share (years) (millions)

Balance, January 1, 2022 10,013,312 $ 44.87

Granted 1,304,270 $ 75.28

Exercised (594,220) $ 23.77

Forfeited (23,952) $ 78.33
Balance, December 31, 2022 10,699,410 ¢ 49.67 5.7 $ 363
Exercisable, December 31, 2022 8152185 $ 41.28 4.8 $ 345

The weighted-average grant date fair value of options granted was $10.49, $9.82 and $7.08 per share for the years ended December 31, 2022, 2021 and 2020,
respectively. The total intrinsic value of stock options exercised was approximately $37 million, $49 million and $71 million for the years ended December 31,

2022, 2021 and 2020, respectively.

Cash received from option exercises was approximately $14 million, $15 million and $30 million for the years ended December 31, 2022, 2021 and 2020,
respectively. The tax benefits realized from options exercised were approximately $9 million, $11 million and $17 million for the years ended December 31, 2022,

2021 and 2020, respectively.

Preferred Stock — NEE's charter authorizes the issuance of 100 million shares of serial preferred stock, $0.01 par value, none of which are outstanding. FPL's
charter authorizes the issuance of 10,414,100 shares of preferred stock, $100 par value, 5 million shares of subordinated preferred stock, no par value, and 5

million shares of preferred stock, no par value, none of which are outstanding.
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Accumulated Other Comprehensive Income (Loss) — The components of AOCI, net of tax, are as follows:

Balances, December 31, 2019
Other comprehensive income before reclassifications
Amounts reclassified from AOCI
Net other comprehensive income

Less other comprehensive income attributable to
noncontrolling interests

Impact of disposal of a business
Balances, December 31, 2020

Other comprehensive income (loss) before
reclassifications

Amounts reclassified from AOCI
Net other comprehensive income (loss)

Less other comprehensive loss attributable to
noncontrolling interests

Balances, December 31, 2021

Other comprehensive income (loss) before
reclassifications

Amounts reclassified from AOCI
Net other comprehensive income (loss)

Less other comprehensive loss attributable to
noncontrolling interests

Balances, December 31, 2022
Attributable to noncontrolling interests

Accumulated Other Comprehensive Income (Loss)

Net Unrealized OCther
Net Unrealized Net Unrealized Defined Benefit Gains (Losses) Comprehensive
Gains (Losses) Gains (Losses) Pension and on Foreign Income
on Cash Flow on Available for Other Benefits Currency Related to Equity
Hedges Sale Securities Plans Translation Method Investees Total
(millions)
27) $ 11 $ (114) $ (42) $ 3 3 (169)
— 12 37 13 1 63
12 @ (3) ® 2 © — — 1"
12 9 39 13 1 74
= = = @ = @
23 @ — — (13) @ — 10
8 20 (75) (49) 4 92)
— () 95 ) 1 84
6 @ (4) © 5 @© — — 7
6 (15) 100 (&) 1 91
— — — i — 1
14 5 25 (49) 5 —
— (84) (133) (44) 1 (260)
6 (@ 10 ©) 7 © — — 23
6 (74) (126) (44) 1 (237)
— — — 19 — 19
20 $ (69) $ (101) $ (74) $ 6 $ (218)
— $ — $ — $ (14) $ —  $ (14)

(a) Reclassified to interest expense in NEE's consolidated statements of income. See Note 3 — Income Statement Impact of Derivative Instruments.

(b) Reclassified to gains on disposal of investments and other property — net in NEE's consolidated statements of income.

(c) Reclassified to other net periodic benefit income in NEE's consolidated statements of income.

(d) Reclassified to gains on disposal of businesses/assets — net and interest expense in NEE's consolidated statements of income. See Note 3 — Income Statement Impact of Derivative Instruments and
Note 1 — Disposal of Businesses/Assets and Sale of Noncontrolling Ownership Interests.
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15. Commitments and Contingencies

Commitments — NEE and its subsidiaries have made commitments in connection with a portion of their projected capital expenditures. Capital expenditures at
FPL include, among other things, the cost for construction of additional facilities and equipment to meet customer demand, as well as capital improvements to
and maintenance of existing facilities. At NEER, capital expenditures include, among other things, the cost, including capitalized interest, for development,
construction and maintenance of its competitive energy businesses. Also see Note 4 — Contingent Consideration and Note 6 — RNG Acquisition.

At December 31, 2022, estimated capital expenditures, on an accrual basis, for 2023 through 2027 were as follows:

2023 2024 2025 2026 2027 Total
(millions)
FPL:
Generation:®
New®) $ 3060 $ 2315 2820 $ 3670 $ 3,150 $ 15,015
Existing 1,615 1,175 1,045 1,280 1,465 6,580
Transmission and distribution® 8515 3,975 3,645 3,340 8 575 18,080
Nuclear fuel 125 160 200 200 225 910
General and other 675 455 515 385 525 2,555
Total $ 9,020 $ 8080 $ 8225 8875 $ 8940 $ 43,140
NEER:@
Wind® $ 2650 $ 1,095 § 315 § 20 $ 20 $ 4,100
Solar?” 4,020 1,145 225 — — 5,390
Other clean energy@) 1,175 350 55 75 45 1,700
Nuclear, including nuclear fuel 95 215 145 260 285 1,000
Rate-regulated transmission 170 65 45 10 10 300
Other 765 180 95 115 60 1,215
Total $ 8875 $ 305 $ 880 $ 480 $ 420 % 13,705

(&) Includes AFUDC of approximately $105 million, $105 million, $90 million, $125 million and $115 million for 2023 through 2027, respectively.

(b) Includes land, generation structures, transmission interconnection and integration and licensing.

(¢) Includes AFUDC of approximately $60 million, $50 million, $55 million, $30 million and $30 million for 2023 through 2027, respectively.

(d) Represents capital expenditures for which applicable internal approvals and also, if required, regulatory approvals have been received.

(e) Consists of capital expenditures for new wind projects and repowering of existing wind projects totaling approximately 2,955 MW, and related transmission.
() Includes capital expenditures for new solar projects (including solar plus battery storage projects) totaling approximately 6,618 MW and related transmission.
(g) Includes capital expenditures primarily for battery storage projects and renewable fuels projects.

The above estimates are subject to continuing review and adjustment and actual capital expenditures may vary significantly from these estimates. For example,
the timing and ultimate cost associated with solar capital expenditures may vary due to supply chain disruptions from Southeast Asian locations.

In addition to guarantees noted in Note 8 with regards to NEP, NEECH has guaranteed or provided indemnifications or letters of credit related to third parties,
including certain obligations of investments in joint ventures accounted for under the equity method, totaling approximately $495 million at December 31, 2022.
These obligations primarily related to guaranteeing the residual value of certain financing leases. Payment guarantees and related contracts with respect to
unconsolidated entities for which NEE or one of its subsidiaries are the guarantor are recorded at fair value and are included in noncurrent other liabilities on
NEE'’s consolidated balance sheets. Management believes that the exposure associated with these guarantees is not material.

Contracts — In addition to the commitments made in connection with the estimated capital expenditures included in the table in Commitments above, FPL has
firm commitments under long-term contracts primarily for the transportation of natural gas with expiration dates through 2042.

At December 31, 2022, NEER has entered into contracts with expiration dates through 2033 primarily for the purchase of wind turbines, wind towers and solar
modules and related construction and development activities, as well as for the supply of uranium, and the conversion, enrichment and fabrication of nuclear
fuel. Approximately $3.7 billion of related commitments are included in the estimated capital expenditures table in Commitments above. In addition, NEER has
contracts primarily for the transportation and storage of natural gas with expiration dates through 2041.
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The required capacity and/or minimum payments under contracts, including those discussed above at December 31, 2022, were estimated as follows:

2023 2024 2025 2026 2027 Thereafter
(millions)
FpPL® $ 1,040 $ 970 $ 940 $ 930 $ 850 $ 8,075
NEER®Xe)d) $ 2995 $ 1145 § 135§ 90 $ 80 $ 510

(&) Includes approximately $410 million, $410 million, $405 million, $400 million, $400 million and $5,560 million in 2023 through 2027 and thereafter, respectively, of firm commitments related to the natural
gas transportation agreements with Sabal Trail and Florida Southeast Connection, LLC. The charges associated with these agreements are recoverable through the fuel clause and totaled
approximately $418 million, $419 million and $386 million for the years ended December 31, 2022, 2021 and 2020, respectively, of which $102 million, $105 million and $108 million, respectively, were
eliminated in consolidation at NEE.

(b) Excludes commitments related to equity contributions and a 20-year natural gas transportation agreement (approximately $70 million per year) with a joint venture, in which NEER has a 32.2% equity
investment, that is constructing a natural gas pipeline. These commitments are subject to the completion of construction of the pipeline which has a very low probability of completion. See Note 4 —
Nonrecurring Fair Value Measurements.

(¢) Includes approximately $260 million of commitments to invest in technology and other investments through 2031. See Note 9 — Other.

(d) Includes approximately $205 million, $865 million, $5 million, $5 million, $0 million and $0 million for 2023 through 2027 and thereafter, respectively, of joint obligations of NEECH and NEER.

Insurance — Liability for accidents at nuclear power plants is governed by the Price-Anderson Act, which limits the liability of nuclear reactor owners to the
amount of insurance available from both private sources and an industry retrospective payment plan. In accordance with this Act, NEE maintains $450 million of
private liability insurance per site, which is the maximum obtainable, except at Duane Arnold which obtained an exemption from the NRC and maintains a $100
million private liability insurance limit. Each site, except Duane Arnold, participates in a secondary financial protection system, which provides up to $13.2 billion
of liability insurance coverage per incident at any nuclear reactor in the U.S. Under the secondary financial protection system, NEE is subject to retrospective
assessments of up to $963 million ($550 million for FPL), plus any applicable taxes, per incident at any nuclear reactor in the U.S., payable at a rate not to
exceed $143 million ($82 million for FPL) per incident per year. NextEra Energy Resources and FPL are contractually entitled to recover a proportionate share of
such assessments from the owners of minority interests in Seabrook and St. Lucie Unit No. 2, which approximates $16 million and $20 million, plus any
applicable taxes, per incident, respectively.

NEE participates in a nuclear insurance mutual company that provides $2.75 billion of limited insurance coverage per occurrence per site for property damage,
decontamination and premature decommissioning risks at its nuclear plants and a sublimit of $1.5 billion for non-nuclear perils, except for Duane Arnold which
has a limit of $50 million for property damage, decontamination risks and non-nuclear perils. NEE participates in co-insurance of 10% of the first $400 million of
losses per site per occurrence, except at Duane Arnold. The proceeds from such insurance, however, must first be used for reactor stabilization and site
decontamination before they can be used for plant repair. NEE also participates in an insurance program that provides limited coverage for replacement power
costs if a nuclear plant is out of service for an extended period of time because of an accident. In the event of an accident at one of NEE's or another
participating insured's nuclear plants, NEE could be assessed up to $158 million ($101 million for FPL), plus any applicable taxes, in retrospective premiums in a
policy year. NextEra Energy Resources and FPL are contractually entitled to recover a proportionate share of such assessments from the owners of minority
interests in Seabrook, Duane Arnold and St. Lucie Unit No. 2, which approximates $2 million, $2 million and $4 million, plus any applicable taxes, respectively.

Due to the high cost and limited coverage available from third-party insurers, NEE does not have property insurance coverage for a substantial portion of either
its transmission and distribution property or natural gas pipeline assets. If FPL's storm restoration costs exceed the storm reserve, such storm restoration costs
may be recovered, subject to prudence review by the FPSC, through surcharges approved by the FPSC or through securitization provisions pursuant to Florida
law. See Note 1 — Storm Funds, Storm Reserves and Storm Cost Recovery.

In the event of a loss, the amount of insurance available might not be adequate to cover property damage and other expenses incurred. Uninsured losses and
other expenses, to the extent not recovered from customers in the case of FPL, would be borne by NEE and FPL and could have a material adverse effect on
NEE's and FPL's financial condition, results of operations and liquidity.

16. Segment Information

The tables below present information for NEE's two reportable segments, FPL, a rate-regulated utility business, and NEER, which is comprised of competitive
energy and rate-regulated transmission businesses. Corporate and Other represents other business activities, includes eliminating entries, and may include the
net effect of rounding. Effective January 1, 2022, the previous segments known as the FPL segment and Gulf Power are no longer separate reportable
segments. See Note 1 — Basis of Presentation and Note 6 — Merger of FPL and Gulf Power Company. Prior year amounts for FPL and Corporate and Other
were retrospectively adjusted to reflect this segment change. See Note 2 for information regarding NEE's and FPL's operating revenues.
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NEE's segment information is as follows:

2022
Corp. and NEE
FPL NEER® Other Consolidated
{millions)
Operating revenues $ 17,282 $ 3,720 $ 46) $ 20,956
Operating expenses — net $ 11,992 ©)  § 5,140 $ 265 $ 17,397
Gains (losses) on disposal of businessesfassets — net $ 4 $ 536 $ (18) $ 522
Interest expense $ 768 $ 128 $ (311) $ 585
Depreciation and amortization $ 2,695 $ 1,722 $ 86 $ 4,503
Equity in eamings of equity method investees $ — $ 202 $ 1 8 203
Income tax expense (benefit) $ 947 ©© $ (391) 0 $ 30 $ 586
Net income (loss) $ 3,701 $ (616) $ 161 $ 3,246
Net loss attributable to noncontrolling interests $ = $ 901 $ 1 901
Net income attributable to NEE $ 3,701 $ 285 $ 161 $ 4,147
Capital expenditures, independent power and other investments and nuclear fuel purchases $ 9,185 $ 9,645 $ 453 § 19,283
Property, plant and equipment — net $ 64,693 $ 45,840 $ 526 $ 111,059
Total assets $ 86,559 $ 70,713 $ 1,663 § 158,935
Investment in equity method investees $ — $ 6,572 $ 10 $ 6,582

(a) Interest expense allocated from NEECH to NextEra Energy Resources' subsidiaries is based on a deemed capital structure of 70% debt and differential membership interests sold by NextEra Energy
Resources' subsidiaries. Residual NEECH corporate interest expense is included in Corporate and Other.

(b) FPL's income statement line for total operating expenses — net includes gains (losses) on disposal of businesses/assets — net.

(c) Includes PTCs that were recognized based on its tax sharing agreement with NEE. See Note 1 — Income Taxes.

2021
Corp. and NEE
FPL NEER® Other Consolidated
(millions)
Operating revenues $ 14,102 $ 3,053 $ 86 $ 17,069
Operating expenses — net $ 9587 v $ 4,434 $ 212§ 14,233
Gains (losses) on disposal of businessesfassets — net $ 1 $ 78 $ 2 $ 77
Interest expense $ 615 $ 367 $ 288 § 1,270
Depreciation and amortization $ 2,266 $ 1,576 $ 82 9 3,924
Equity in eamnings of equity method investees $ — $ 666 $ — 3 666
Income tax expense (benefit) $ 838 $ (395) @ § 95 $ 348
Net income (loss) $ 3,206 $ (147) $ (232) $ 2,827
Net loss attributable to noncontrolling interests $ — $ 746 $ — 746
Net income (loss) attributable to NEE $ 3,206 $ 599 $ (232) $ 3,573
Capital expenditures, independent power and other investments and nuclear fuel purchases $ 7,570 $ 8,363 $ 144  § 16,077
Property, plant and equipment — net $ 58,227 $ 40,900 $ 221§ 99,348
Total assets $ 78,067 $ 62,113 $ 732 § 140,912
Investment in equity method investees $ =2 $ 6,150 $ 9 3 6,159

(a) Interest expense allocated from NEECH to NextEra Energy Resources' subsidiaries is based on a deemed capital structure of 70% debt and differential membership interests sold by NextEra Energy
Resources' subsidiaries. Residual NEECH corporate interest expense is included in Corporate and Other.

(b) FPL's income statement line for total operating expenses — net includes gains (losses) on disposal of businesses/assets — net.

(c) Includes PTCs that were recognized based on its tax sharing agreement with NEE. See Note 1 — Income Taxes.
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2020
Corp. and NEE
FPL NEER® Other Consolidated
(millions)
Operating revenues $ 13,060 $ 5,046 $ (109) $ 17,997
Operating expenses — net $ 8,940 $ 4,125 $ 169 $ 13,234
Gains (losses) on disposal of businesses/assets — net $ — $ 363 $ 10) $ 853
Interest expense $ 641 $ 659 $ 650 § 1,950
Depreciation and amortization $ 2,526 $ 1,460 $ 66 $ 4,052
Equity in losses of equity method investees $ — $ (1,351) $ — 3 (1,351)
Income tax expense (benefit) $ 678 $ 416) ®)  $ 218) $ 44
Net income (loss) $ 2,890 $ (19) $ (502) $ 2,369
Net loss attributable to noncontrolling interests $ — $ 550 $ — 9 550
Net income (loss) attributable to NEE $ 2,890 $ 531 $ (502) $ 2,919
Capital expenditures, independent power and other investments and nuclear fuel purchases $ 7,679 $ 6,893 $ 38 3 14,610
Property, plant and equipment — net $ 53,879 $ 37,842 $ 82 3 91,803
Total assets $ 71,001 $ 55,633 $ 1,050 $ 127,684
Investment in equity method investees $ — $ 5,713 $ 15 § 5,728

(a) Interest expense allocated from NEECH to NextEra Energy Resources' subsidiaries is based on a deemed capital structure of 70% debt and differential membership interests sold by NextEra Energy
Resources' subsidiaries. Residual NEECH corporate interest expense is included in Corporate and Other.
(b) Includes PTCs that were recognized based on its tax sharing agreement with NEE. See Note 1 — Income Taxes.
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Item 9. Changes in and Disagreements With Accountants on Accounting and Financial Disclosure
None

Item 9A. Controls and Procedures

Disclosure Controls and Procedures

As of December 31, 2022, each of NEE and FPL had performed an evaluation, under the supervision and with the participation of its management, including
NEE's and FPL's chief executive officer and chief financial officer, of the effectiveness of the design and operation of each company's disclosure controls and
procedures (as defined in the Securities Exchange Act of 1934 Rules 13a-15(e) and 15d-15(e)). Based upon that evaluation, the chief executive officer and the
chief financial officer of each of NEE and FPL concluded that the company's disclosure controls and procedures were effective as of December 31, 2022.
Internal Control Over Financial Reporting
(a) Management's Annual Report on Internal Control Over Financial Reporting
See Item 8. Financial Statements and Supplementary Data.
(b) Attestation Report of the Independent Registered Public Accounting Firm
See Item 8. Financial Statements and Supplementary Data.
(c) Changes in Internal Control Over Financial Reporting
NEE and FPL are continuously seeking to improve the efficiency and effectiveness of their operations and of their internal controls. This results in
refinements to processes throughout NEE and FPL. However, there has been no change in NEE's or FPL's internal control over financial reporting (as
defined in the Securities Exchange Act of 1934 Rules 13a-15(f) and 15d-15(f)) that occurred during NEE's and FPL's most recent fiscal quarter that has
materially affected, or is reasonably likely to materially affect, NEE's or FPL's internal control over financial reporting.
Item 9B. Other Information
None

Item 9C. Disclosure Regarding Foreign Jurisdictions that Prevent Inspections

Not applicable
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PART Il
Item 10. Directors, Executive Officers and Corporate Governance

The information required by this item will be included under the headings "Business of the Annual Meeting," "Information About NextEra Energy and
Management" and "Corporate Governance and Board Matters" in NEE's Proxy Statement which will be filed with the SEC in connection with the 2023 Annual
Meeting of Shareholders (NEE's Proxy Statement) and is incorporated herein by reference, or is included in ltem 1. Business — Information About Our Executive
Officers.

NEE has adopted the NextEra Energy, Inc. Code of Ethics for Senior Executive and Financial Officers (the Senior Financial Executive Code), which is applicable
to the chief executive officer, the chief financial officer, the chief accounting officer and other senior executive and financial officers. The Senior Financial
Executive Code is available under Corporate Governance in the Investor Relations section of NEE's internet website at www.nexteraenergy.com. Any
amendments or waivers of the Senior Financial Executive Code which are required to be disclosed to shareholders under SEC rules will be disclosed on the
NEE website at the address listed above.

Item 11. Executive Compensation

The information required by this item will be included in NEE's Proxy Statement under the headings "Executive Compensation" and "Corporate Governance and
Board Matters" and is incorporated herein by reference.

Item 12. Security Ownership of Certain Beneficial Owners and Management and Related Stockholder Matters

The information required by this item relating to security ownership of certain beneficial owners and management will be included in NEE's Proxy Statement
under the heading "Information About NextEra Energy and Management" and is incorporated herein by reference.

Securities Authorized For Issuance Under Equity Compensation Plans®

NEE's equity compensation plan information at December 31, 2022 is as follows:

Number of securities
remaining available for

Number of securities future issuance under
to be issued upon Weighted-average equity compensation
exercise of exercise price of plans (excluding
outstanding options, outstanding options, securities reflected in
warrants and rights warrants and rights column (a))
Plan Category (@ (b) (©)
Equity compensation plans approved by security holders 15,598,100 @ ¢ 4967 ® 64,026,892 ©
Equity compensation plans not approved by security holders — — —
Total 15,598,100 $ 49.67 64,026,892

(a) Includes an aggregate of 10,699,410 outstanding options, 3,163,736 unvested performance share awards (at maximum payout), 1,035,825 deferred fully vested performance shares, 203,949 deferred
stock awards and 443,238 unvested restricted stock units (including future reinvested dividends) under the NextEra Energy, Inc. 2021 Long Term Incentive Plan and former LTIPs; and 51,942 fully
vested shares deferred by directors under the NextEra Energy, Inc. 2017 Non-Employee Directors Stock Plan, and its predecessors the FPL Group, Inc. 2007 Non-Employee Directors Stock Plan and
the FPL Group, Inc. Amended and Restated Non-Employee Directors Stock Plan.

(b) Relates to outstanding options only.

(c) Includes 62,222,683 shares under the NextEra Energy, Inc. 2021 Long Term Incentive Plan and 1,804,210 shares under the NextEra Energy, Inc. 2017 Non-Employee Directors Stock Plan.

Item 13. Certain Relationships and Related Transactions, and Director Independence

The information required by this item, to the extent applicable, will be included in NEE's Proxy Statement under the heading "Corporate Governance and Board
Matters" and is incorporated herein by reference.

114




Table of Contents

Item 14. Principal Accountant Fees and Services

NEE — The information required by this item will be included in NEE's Proxy Statement under the heading "Audit-Related Matters" and is incorporated herein by
reference.

FPL — The following table presents fees billed for professional services rendered by Deloitte & Touche LLP, the member firms of Deloitte Touche Tohmatsu, and
their respective affiliates (collectively, Deloitte & Touche) for the fiscal years ended December 31, 2022 and 2021. The amounts presented below reflect
allocations from NEE for FPL's portion of the fees, as well as amounts billed directly to FPL.

2022 2021
Audit fees® $ 4,240,000 $ 3,834,000
Audit-related fees® 549,000 752,000
Tax fees®© 570,000 404,000
All other fees@ 180,000 57,000
Total $ 5,539,000 $ 5,047,000

(a) Audit fees consist of fees billed for professional services rendered for the audit of FPL's and NEE's annual consolidated financial statements for the fiscal year, the reviews of the financial statements
included in FPL's and NEE's Quarterly Reports on Form 10-Q during the fiscal year and the audit of the effectiveness of internal control over financial reporting, comfort letters, and consents.

(b) Audit-related fees consist of fees billed for assurance and related services that are reasonably related to the performance of the audit or review of FPL's and NEE's consolidated financial statements
and are not reported under audit fees. These fees primarily relate to audits of subsidiary financial statements and financial systems pre-implementation internal control assessment.

(c) Tax fees consist of fees billed for professional services rendered for tax compliance, tax advice and tax planning. These fees primarily relate to research and development tax credit advice and planning
services.

(d) All other fees consist of fees for products and services other than the services reported under the other named categories. In 2022, these fees relate to training and advisory services for Human
Resources optimization, and in 2021, these fees relate to training and advisory services for development of a request for proposal on financial systems implementation services.

In accordance with the requirements of the Sarbanes-Oxley Act of 2002, the Audit Committee Charter and the Audit Committee's pre-approval policy for services
provided by the independent registered public accounting firm, all services performed by Deloitte & Touche are approved in advance by the Audit Committee,
except for audits of certain trust funds where the fees are paid by the trust. Permitted services specifically identified in an appendix to the pre-approval policy are
pre-approved by the Audit Committee each year. This pre-approval allows management to request the specified permitted services on an as-needed basis
during the year, provided any such services are reviewed with the Audit Committee at its next regularly scheduled meeting. Any permitted service for which the
fee is expected to exceed $500,000, or that involves a service not listed on the pre-approval list, must be specifically approved by the Audit Committee prior to
commencement of such service. The Audit Committee has delegated to the Chair of the committee the right to approve audit, audit-related, tax and other
services, within certain limitations, between meetings of the Audit Committee, provided any such decision is presented to the Audit Committee at its next
regularly scheduled meeting. At each Audit Committee meeting (other than meetings held to review earnings materials), the Audit Committee reviews a schedule
of services for which Deloitte & Touche has been engaged since the prior Audit Committee meeting under existing pre-approvals and the estimated fees for
those services. In 2022 and 2021, none of the amounts presented above represent services provided to NEE or FPL by Deloitte & Touche that were approved by
the Audit Committee after services were rendered pursuant to Rule 2-01(c)(7)(i)(C) of Regulation S-X (which provides for a waiver of the otherwise applicable
pre-approval requirement if certain conditions are met).
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2. Financial Statement Schedules — Schedules are omitted as not applicable or not required.
3. Exhibits (including those incorporated by reference)

Certain exhibits listed below refer to "FPL Group" and "FPL Group Capital," and were effective prior to the change of the name FPL Group, Inc. to
NextEra Energy, Inc., and of the name FPL Group Capital Inc to NextEra Energy Capital Holdings, Inc., during 2010.

Exhibit
Number Description NEE FPL
*2(a) Agreement and Plan of Merger, dated as of December 18, 2020, between Gulf Power Company and Florida X
Power & Light Company (filed as Exhibit 2 to Form 8-K dated December 18, 2020, File No. 2-27612)
*3(i)a Restated Articles of Incorporation of NextEra Energy,_Inc. (filed as Exhibit 3(i)_to Form 8-K dated October 26 X
2020, File No. 1-8841),
*3(i)b Restated Articles of Incorporation of Florida Power & Light Company (filed as Exhibit 3(i)b to Form 10-K for the X
year ended December 31, 2010, File No. 2-27612)
*3(i)c Articles of Merger of Florida Power & Light Company and Gulf Power Company (filed as Exhibit 3(i)(c)_to Form X
10-K for the year ended December 31, 2020, File No. 2-27612)
*3(ii)a Amended and Restated Bylaws of NextEra Energy, Inc., effective October 14, 2016 (filed as Exhibit 3(ii)(b)_to X
Form 8-K dated October 14, 2016, File No. 1-8841)
*3(ii)b Amended and Restated Bylaws of Florida Power & Light Company,_as amended through October 17, 2008 X

(filed as Exhibit 3(ii)b to Form 10-Q for the quarter ended September 30, 2008, File No. 2-27612)
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Exhibit
Number

Description

NEE

FPL

“4(a)

“4(b)

“4(c)

“4(d)

Mortgage and Deed of Trust dated as of January 1, 1944, as amended, between Florida Power & Light
Company and Deutsche Bank Trust Company Americas, Trustee (filed as Exhibit B-3, File No. 2-4845; Exhibit
7(a), File No. 2-7126; Exhibit 7(a), File No. 2-7523; Exhibit 7(a), File No. 2-7990; Exhibit 7(a), File No. 2-9217,;
Exhibit 4(a)-5, File No. 2-10093; Exhibit 4(c), File No. 2-11491; Exhibit 4(b)-1, File No. 2-12900; Exhibit 4(b)-1,
File No. 2-13255; Exhibit 4(b)-1, File No. 2-13705; Exhibit 4(b)-1, File No. 2-13925; Exhibit 4(b)-1, File No. 2-
15088; Exhibit 4(b)-1, File No. 2-15677; Exhibit 4(b)-1, File No. 2-20501; Exhibit 4(b)-1, File No. 2-22104;
Exhibit 2(c), File No. 2-23142; Exhibit 2(c), File No. 2-24195; Exhibit 4(b)-1, File No. 2-25677; Exhibit 2(c), File
No. 2-27612; Exhibit 2(c), File No. 2-29001; Exhibit 2(c), File No. 2-30542; Exhibit 2(c), File No. 2-33038;
Exhibit 2(c), File No. 2-37679; Exhibit 2(c), File No. 2-39006; Exhibit 2(c), File No. 2-41312; Exhibit 2(c), File
No. 2-44234; Exhibit 2(c), File No. 2-46502; Exhibit 2(c), File No. 2-48679; Exhibit 2(c), File No. 2-49726;
Exhibit 2(c), File No. 2-50712; Exhibit 2(c), File No. 2-52826; Exhibit 2(c), File No. 2-53272; Exhibit 2(c), File
No. 2-54242; Exhibit 2(c), File No. 2-56228; Exhibits 2(c) and 2(d), File No. 2-60413; Exhibits 2(c) and 2(d),
File No. 2-65701; Exhibit 2(c), File No. 2-66524; Exhibit 2(c), File No. 2-67239; Exhibit 4(c), File No. 2-69716;
Exhibit 4(c), File No. 2-70767; Exhibit 4(b), File No. 2-71542; Exhibit 4(b), File No. 2-73799; Exhibits 4(c), 4(d)
and 4(e), File No. 2-75762; Exhibit 4(c), File No. 2-77629; Exhibit 4(c), File No. 2-79557; Exhibit 99(a) to Post-
Effective Amendment No. 5 to Form S-8, File No. 33-18669; Exhibit 99(a) to Post-Effective Amendment No. 1
to Form S-3, File No. 33-46076; Exhibit 4(b)_to Form 10-Q for the quarter ended June 30, 1995, File No. 1-
3545; Exhibit 4(a)_to Form 10-Q for the quarter ended March 31, 1996, File No. 1-3545; Exhibit 4(0),_File No.
333-102169; Exhibit 4(k) to Post-Effective Amendment No. 1 to Form S-3,_File No. 333-102172; Exhibit 4(]) to
Post-Effective Amendment No. 2 to Form S-3,_File No. 333-102172; Exhibit 4(m)_to Post-Effective Amendment
No. 3 to Form $-3,_File No. 333-102172; Exhibit 4(f)_to Amendment No. 1 to Form S-3,_File No. 333-125275;
Exhibit 4(y)_to Post-Effective Amendment No. 2 to Form S-3, File Nos. 333-116300, 333-116300-01 and 333-
116300-02: Exhibit 4(z) to Post-Effective Amendment No. 3 to Form S-3, File Nos. 333-116300, 333-116300-01
and 333-116300-02; Exhibit 4(b)_to Form 10-Q for the quarter ended March 31, 2006, File No. 2-27612; Exhibit
4(a)_to Form 8-K dated April 17, 2007, File No. 2-27612; Exhibit 4 to Form 8-K dated January 16, 2008, _File No.
2-27612; Exhibit 4(a) to Form 8-K dated March 17, 2009, File No. 2-27612; Exhibit 4 to Form 8-K dated
February 9, 2010, File No. 2-27612; Exhibit 4 to Form 8-K dated December 9, 2010, File No. 2-27612; Exhibit
4(a)_to Form 8-K dated June 10, 2011, File No. 2-27612; Exhibit 4 to Form 8-K dated December 13, 2011,_File
No. 2-27612; Exhibit 4 to Form 8-K dated May 15, 2012, File No. 2-27612; Exhibit 4 to Form 8-K dated
December 20, 2012, File No. 2-27612; Exhibit 4 to Form 8-K dated June 5, 2013, File No. 2-27612; Exhibit 4 to
Form 8-K dated May 15, 2014, File No. 2-27612; Exhibit 4 to Form 8-K dated September 10, 2014, File No. 2-
27612; Exhibit 4 to Form 8-K dated November 19, 2015, File No. 2-27612; Exhibit 4(b)_to Form 10-K for the
year ended December 31, 2017, File No. 2-27612; Exhibit 4(a)_ to Form 10-Q for the quarter ended March 31,
2018, File No. 2-27612; Exhibit 4(j),_File Nos. 333-226056, 333-226056-01 and 333-226056-02; Exhibit 4(k)
File Nos. 333-226056, 333-226056-01 and 333-226056-02; Exhibit 4(a)_to Form 10-Q for the guarter ended
March 31, 2019, File No. 2-27612; Exhibit 4(f)_to Form 10-Q for the quarter ended September 30, 2019, File
No. 2-27612; Exhibit 4(e)_to Form 10-Q for the quarter ended March 31, 2020, File No. 2-27612; and Exhibit
4(b)_to Form 10-K for the year ended December 31, 2020, File No. 2-27612); Exhibit 4(b)_.to Form 10-K for the
year ended December 31, 2021, File No. 2-27612; and Exhibit 4(c) to Form 10-K for the year ended December
31,2021, File No. 2-27612

Indenture (For Unsecured Debt Securities),_dated as of November 1, 2017, between Florida Power & Light
Company and The Bank of New York Mellon (as Trustee) (filed as Exhibit 4(a)_to Form 8-K dated November 6,
2017, File No. 2-27612)

Officer's Certificate of Florida Power & Light Company, dated June 15, 2018, _creating_the Floating Rate Notes,
Series due June 15, 2068 (filed as Exhibit 4 to Form 8-K dated June 15, 2018, File No. 2-27612)

Officer's Certificate of Florida Power & Light Company,_dated November 14, 2018,_creating_the Floating_Rate
Notes, Series due November 14, 2068 (filed as Exhibit 4 to Form 8-K dated November 14, 2018, File No. 2-
27612)
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Exhibit
Number Description NEE FPL

*4(e) Officer's Certificate of Florida Power & Light Company,_dated March 27, 2019, creating_the Floating_Rate X X
Notes, Series due March 27, 2069 (filed as Exhibit 4(b) to Form 8-K dated March 27, 2019, File No. 2-27612)

*4(f) Officer's Certificate of Florida Power & Light Company, dated March 13, 2020,_creating_the Floating Rate X X
Notes, Series due March 13, 2070 (filed as Exhibit 4 to Form 8-K dated March 13, 2020, File No. 2-27612)

*4(g) Officer's Certificate of Florida Power & Light Company, dated August 24, 2020, creating_the Floating_Rate X X
Notes, Series due August 24, 2070 (filed as Exhibit 4 to Form 8-K dated August 24, 2020, File No. 2-27612)

*4(h) Officer's Certificate of Florida Power & Light Company, dated March 1, 2021, creating_the Floating_Rate Notes, X X
Series due March 1, 2071 (filed as Exhibit 4 to Form 8-K dated March 1, 2021, File No. 2-27612)

*4(i) Officer's Certificate of Florida Power & Light Company, dated May 10, 2021, _creating_the Floating_Rate Notes X X
Series due May 10, 2023 (filed as Exhibit 4 to Form 8-K dated May 10, 2021, File No. 2-27612)

*4()) Officer's Certificate of Florida Power & Light Company, dated January 14, 2022 creating_the Floating_Rate X X
Notes, Series due January 12, 2024 (filed as Exhibit 4(1)_to Form 10-K for the year ended December 31, 2021,
File No. 2-27612),

*4(k) Officer's Certificate of Florida Power & Light Company, dated June 7, 2022, creating_the Floating Rate Notes X X
Series due June 15, 2072 (filed as Exhibit 4 to Form 8-K dated June 7, 2022, File No. 2-27612)

*4(1) Indenture (For Unsecured Debt Securities), dated as of June 1, 1999, between FPL Group Capital Inc and The X
Bank of New York Mellon (as Trustee)_(filed as Exhibit 4(a).to Form 8-K dated July 16, 1999, File No. 1-8841)

*4(m) First Supplemental Indenture to Indenture (For Unsecured Debt Securities) dated as of June 1, 1999, dated as X
of September 21, 2012, between NextEra Energy Capital Holdings, Inc. and The Bank of New York Mellon, as
Trustee (filed as Exhibit 4(e).to Form 10-Q for the quarter ended September 30, 2012, File No. 1-8841)

*4(n) Guarantee Agreement, dated as of June 1, 1999, between FPL Group, Inc. (as Guarantor) and The Bank of X
New York Mellon (as Guarantee Trustee) (filed as Exhibit 4(b) to Form 8-K dated July 16, 1999, File No. 1-
8841)

*4(0) Officer's Certificate of NextEra Energy Capital Holdings, Inc., dated April 28,2017, creating_the 3.55% X
Debentures, Series due May 1, 2027 (filed as Exhibit 4 to Form 8-K dated April 28, 2017, File No. 1-8841)

*4(p) Officer's Certificate of NextEra Energy_Capital Holdings, Inc., dated April 4, 2019, creating_the 3.50% X
Debentures, Series due April 1, 2029 (filed as Exhibit 4(d) to Form 8-K dated April 4, 2019, File No. 1-8841)

*4(q) Officer's Certificate of NextEra Energy Capital Holdings,_Inc., dated September 9, 2019, creating_the Series J X
Debentures due September 1, 2024 (filed as Exhibit 4(e) to Form 10-Q for the quarter ended September 30
2019, File No. 1-8841)

*4(r) Letter,_dated August 5,_2022, from NextEra Energy Capital Holdings, Inc. to The Bank of New York Mellon, as X
trustee,_setting_forth certain terms of the Series J Debentures due September 1, 2024 effective August 5, 2022
(filed as Exhibit 4(b).to Form 8-K dated August 5, 2022, File No. 1-8841),

*4(s) Officer's Certificate of NextEra Energy Capital Holdings, Inc.,_dated October 3,_2019,_creating_the 2.75% X
Debentures, Series due November 1, 2029 (filed as Exhibit 4 to Form 8-K dated October 3, 2019, File No. 1-
8841)

*4(t) Officer's Certificate of NextEra Energy Capital Holdings, Inc., dated February 21, 2020, creating_the Series K X
Debentures due March 1, 2025 (filed as Exhibit 4(c) to Form 10-Q for the guarter ended March 31, 2020, File
No. 1-8841),

*4(u) Officer's Certificate of NextEra Energy Capital Holdings, Inc., dated May 12 2020, creating_the 2.25% X
Debentures, Series due June 1, 2030 (filed as Exhibit 4 to Form 8-K dated May 12, 2020, File No. 1-8841)

*4(v) Officer's Certificate of NextEra Energy Capital Holdings, Inc., dated September 18, 2020, creating_the Series L X

Debentures due September 1, 2025 (filed as Exhibit 4(e)_to Form 10-Q for the quarter ended September 30
2020, File No. 1-8841)
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Exhibit
Number

Description

NEE

FPL

“4(w)

“4(x)

“4(y)

“4(z)

*4(aa)

*4(bb)

*4(cc)

*4(dd)

*4(ee)

“4(ff)

*4(99)

*4(hh)

*4(ii)

“4([)

*4(kk)

*4(1)

*4(mm)

*4(nn)

*4(00)

Officer's Certificate of NextEra Energy Capital Holdings, Inc., dated March 17, 2021, creating_the 0.65%

Debentures, Series due March 1, 2023 (filed as Exhibit 4(ak),_File Nos. 333-254632, 333-254632-01 and 333-

254632-02)

Officer's Certificate of NextEra Energy_Capital Holdings, Inc., dated March 17, 2021, creating_the Floating_Rate

Debentures,_Series due March 1, 2023 (filed as Exhibit 4(al),_File Nos. 333-254632,_333-254632-01 and 333-

254632-02),

Officer's Certificate of NextEra Energy Capital Holdings, Inc., dated June 8 2021, creating_the 1.90%

Debentures, Series due June 15, 2028 (filed as Exhibit 4 to Form 8-K dated June 8, 2021, File No. 1-8841)

Officer's Certificate of NextEra Energy Capital Holdings,_Inc., dated November 3,_2021, creating_the Floating
Rate Debentures, Series due November 3, 2023 (filed as Exhibit 4 to Form 8-K dated November 3, 2021, File
No. 1-8841)

Officer's Certificate of NextEra Energy Capital Holdings,_Inc., dated December 13, 2021, creating_the 1.875%
Debentures, Series due January 15, 2027 (filed as Exhibit 4(a) to Form 8-K dated December 13, 2021, File No.
1-8841),

Officer's Certificate of NextEra Energy Capital Holdings,_Inc., dated December 13, 2021, creating_the 2.440%
Debentures, Series due January 15, 2032 (filed as Exhibit 4(b) to Form 8-K dated December 13, 2021, File No.
1-8841),

Officer's Certificate of NextEra Energy Capital Holdings, Inc., dated December 13, 2021, creating_the 3.000%
Debentures, Series due January 15, 2052 (filed as Exhibit 4(c).to Form 8-K dated December 13, 2021, File No.
1-8841),

Officer's Certificate of NextEra Energy_Capital Holdings, Inc.,_dated March 21, 2022, creating_the 2.94%
Debentures, Series due March 21, 2024 (filed as Exhibit 4(a)_to Form 8-K dated March 21, 2022, File No. 1-
8841)

Officer's Certificate of NextEra Energy_Capital Holdings, Inc., dated March 21, 2022, creating_the Floating_Rate
Debentures, Series due March 21, 2024 (filed as Exhibit 4(b)_to Form 8-K dated March 21, 2022, File No. 1-
8841)

Officer's Certificate of NextEra Energy Capital Holdings, Inc.,_dated March 24, 2022 creating_the 4.30%
Debentures, Series due 2062 (filed as Exhibit 4 to Form 8-K dated March 24, 2022, File No. 1-8841),

Officer's Certificate of NextEra Energy Capital Holdings, Inc., dated June 23 2022 creating_the 4.20%
Debentures, Series due June 20, 2024 (filed as Exhibit 4(a) to Form 8-K dated June 23, 2022, File No. 1-8841),

Officer's Certificate of NextEra Energy Capital Holdings, Inc., dated June 23, 2022 creating_the 4.45%
Debentures, Series due June 20, 2025 (filed as Exhibit 4(b)_to Form 8-K dated June 23, 2022, File No. 1-8841)
Officer's Certificate of NextEra Energy Capital Holdings, Inc., dated June 23 2022, creating_the 4.625%
Debentures, Series due July 15, 2027 (filed as Exhibit 4(c) to Form 8-K dated June 23, 2022, File No. 1-8841)
Officer's Certificate of NextEra Energy Capital Holdings, Inc., dated June 23, 2022, creating_the 5.00%
Debentures, Series due July 15, 2032 (fled as Exhibit 4(d) to Form 8-K dated June 23, 2022, File No. 1-8841)

Debentures due September 1, 2027 (filed as Exhibit 4(e) to Form 10-Q gquarter ended September 30, 2022
File No. 1-8841)

Officer's Certificate of NextEra Energy Capital Holdings, Inc.,_dated February 9, 2023, creating_the 4.90%

Debentures, Series due February 28, 2028 (filed as Exhibit 4(a) to Form 8-K dated February 9, 2023 _File No.

1-8841),
Officer's Certificate of NextEra Energy Capital Holdings, Inc., dated February 9, 2023, creating_the 5.00%

Debentures, Series due February 28,2030 (filed as Exhibit 4(b)_to Form 8-K dated February 9, 2023 File No.

1-8841),
Officer's Certificate of NextEra Energy Capital Holdings, Inc.,_dated February 9, 2023 creating_the 5.05%

Debentures, Series due February 28, 2033 (filed as Exhibit 4(c).to Form 8-K dated February 9, 2023, File No.

1-8841)
Officer's Certificate of NextEra Energy Capital Holdings, Inc.,_dated February 9, 2023, creating_the 5.25%

Debentures, Series due February 28, 2053 (filed as Exhibit 4(d)_to Form 8-K dated February 9, 2023 File No.

1-8841)
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Exhibit
Number

Description

NEE

FPL

*4(pp)

*4(qq)

*4(rr)

*4(ss)

*4(tt)

*4(uu)

“4(wv)

*4(ww)

*4(xx)

*4A(yy)

*4(zz)

*4(aaa)

*4(bbb)

*4(ccc)

*4(ddd)

Indenture (For Unsecured Subordinated Debt Securities relating_to Trust Securities),_dated as of March 1
2004, among_FPL Group Capital Inc, FPL Group, Inc. (as Guarantor)_and The Bank of New York Mellon (as
Trustee) (filed as Exhibit 4(au)_to Post-Effective Amendment No. 3 to Form $-3, File Nos. 333-102173,_333-
102173-01, 333-102173-02 and 333-102173-03)

Indenture (For Unsecured Subordinated Debt Securities), dated as of September 1, 2006, among_FPL Group
Capital Inc, FPL Group, Inc. (as Guarantor) and The Bank of New York Mellon (as Trustee) (filed as Exhibit 4(a)
to Form 8-K dated September 19, 2006, File No. 1-8841)

First Supplemental Indenture to Indenture (For Unsecured Subordinated Debt Securities) dated as of
September 1, 2006, dated as of November 19, 2012, between NextEra Energy Capital Holdings,_Inc., NextEra
Energy,_Inc. as Guarantor, and The Bank of New York Mellon, as Trustee (filed as Exhibit 2 to Form 8-A dated
January 16, 2013, File No. 1-33028)

Officer's Certificate of FPL Group Capital Inc and FPL Group, Inc., dated September 19, 2006, creating_the
Series B Enhanced Junior Subordinated Debentures due 2066 (filed as Exhibit 4(c) to Form 8-K dated
September 19, 2006, File No. 1-8841)

Replacement Capital Covenant, dated September 19, 2006, by FPL Group Capital Inc and FPL Group, Inc.
relating_to FPL Group Capital Inc's Series B Enhanced Junior Subordinated Debentures due 2066 (filed as
Exhibit 4(d) to Form 8-K dated September 19, 2006, File No. 1-8841)

Amendment, dated November 9, 2016, to the Replacement Capital Covenant, dated September 19, 2006, by
NextEra Energy Capital Holdings, Inc. (formerly known as FPL Group Capital Holdings Inc) _and NextEra
Energy,_Inc. (formerly known as FPL Group, Inc.), relating_to FPL Group Capital Inc's Series B Enhanced
Junior Subordinated Debentures due 2066 (filed as Exhibit 4(cc) _to Form 10-K for the year ended
December 31, 2016, File No. 1-8841)

Officer's Certificate of FPL Group Capital Inc and FPL Group,_Inc., dated June 12, 2007, creating_the Series C
Junior Subordinated Debentures due 2067 (filed as Exhibit 4(a) to Form 8-K dated June 12, 2007, File No. 1-
8841)

Replacement Capital Covenant, dated June 12, 2007, by FPL Group Capital Inc and FPL Group,_Inc. relating_to
FPL Group Capital Inc's Series C Junior Subordinated Debentures due 2067 (filed as Exhibit 4(b) to Form 8-K
dated June 12,2007, File No. 1-8841)

Amendment, dated November 9, 2016, to the Replacement Capital Covenant, dated June 12, 2007 by NextEra
Energy_Capital Holdings, Inc. (formerly_known as FPL Group Capital Holdings Inc)_and NextEra Energy,_Inc.
(formerly known as FPL Group, Inc.),_relating_to FPL Group Capital Inc's Series C Junior Subordinated
Debentures due 2067 (filed as Exhibit 4(hh) to Form 10-K for the year ended December 31, 2016, File No. 1-
8841)

Officer's Certificate of NextEra Energy Capital Holdings, Inc. and NextEra Energy, Inc., dated September 29
2017, creating_the Series L Junior Subordinated Debentures due September 29, 2057 (filed as Exhibit 4(c) to
Form 8-K dated September 29, 2017, File No. 1-8841)

Officer's Certificate of NextEra Energy Capital Holdings,_Inc. and NextEra Energy, Inc.,_dated November 2
2017, creating_the Series M Junior Subordinated Debentures due December 1, 2077 (filed as Exhibit 4(a)_to
Form 8-K dated November 2, 2017, File No. 1-8841)

Officer's Certificate of NextEra Energy Capital Holdings, Inc. and NextEra Energy, Inc., dated March 15, 2019,
creating_the Series N Junior Subordinated Debentures due March 1, 2079 (filed as Exhibit 4 to Form 8-K dated
March 15, 2019, File No. 1-8841)

Officer's Certificate of NextEra Energy Capital Holdings, Inc. and NextEra Energy, Inc., dated April 4, 2019,
creating_the Series O Junior Subordinated Debentures due May 1, 2079 (filed as Exhibit 4(e)_to Form 8-K
dated April 4, 2019, File No. 1-8841)

Officer's Certificate of NextEra Energy Capital Holdings, Inc., dated December 14, 2021, creating_the Series P
Junior Subordinated Debentures due March 15, 2082 (filed as Exhibit 4 to Form 8-K dated December 14, 2021
File No. 1-8841)

Purchase Contract Agreement, dated as of February 1, 2020, between NextEra Energy,_Inc. and The Bank of
New York Mellon, as Purchase Contract Agent (filed as Exhibit 4(a)_to Form 10-Q for the guarter ended March
31,2020, File No. 1-8841)
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Exhibit
Number

Description

NEE

FPL

*4(eee)

“4(fff)

*4(g99)

*4(hhh)

*4(iii)

“4(j)

4(kkk)
*10(a)

*10(b)
*10(c)
*10(d)
*10(e)

*10(f)

*10(9)

*10(h)

*10(i)

Pledge Agreement, dated as of February 1, 2020, between NextEra Energy, Inc., Deutsche Bank Trust
Company Americas, as Collateral Agent, Custodial Agent and Securities Intermediary,_and The Bank of New
York Mellon, as Purchase Contract Agent (filed as Exhibit 4(b) to Form 10-Q for the quarter ended March 31,
2020, File No. 1-8841)

Purchase Contract Agreement, dated as of September 1, 2020, between NextEra Energy, Inc. and The Bank of
New York Mellon,_as Purchase Contract Agent (filed as Exhibit 4(c) to Form 10-Q for the quarter ended
September 30, 2020, File No. 1-8841)

Pledge Agreement, dated as of September 1, 2020, between NextEra Energy, Inc., Deutsche Bank Trust
Company Americas, as Collateral Agent, Custodial Agent and Securities Intermediary,_and The Bank of New
York Mellon,_as Purchase Contract Agent (filed as Exhibit 4(d) to Form 10-Q for the quarter ended September
30,2020, File No. 1-8841)

Purchase Contract Agreement, dated as of September 1, 2022, between NextEra Energy, Inc. and The Bank of

New York Mellon,_as Purchase Contract Agent (filed as Exhibit 4(c) to Form 10-Q for the quarter ended
September 30, 2022, File No. 1-8841)

Pledge Agreement, dated as of September 1, 2022 between NextEra Energy,_Inc., Deutsche Bank Trust
Company Americas, as Collateral Agent, Custodial Agent and Securities Intermediary, and the Bank of New
York Mellon,_as Purchase Contract Agent (filed as Exhibit 4(d) to Form 10-Q for the quarter ended September
30,2022, File No. 1-8841),

Senior Note Indenture dated as of January 1, 1998, between Florida Power & Light Company (as successor to
Gulf Power Company) and Computershare Trust Company, N.A., as Successor Trustee, and certain indentures
supplemental thereto (filed as Exhibit 4.1 to Form 8-K dated June 17, 1998 _File No. 0-2429: Exhibit 4.2 to
Form 8-K dated September 9, 2010, File No. 1-31737; Exhibit 4.2 to Form 8-K dated May 15, 2012, File No. 1-
31737; Exhibit 4.2 to Form 8-K dated June 10, 2013, File No. 1-31737; Exhibit 4.2 to Form 8-K dated
September 16, 2014, File No. 1-31737; Exhibit 4.2 to Form 8-K dated May 15, 2017, File No. 1-31737; and
Exhibit 4(ddd) to Form 10-K for the year ended December 31, 2020, File No. 2-27612)

Description of Securities Registered Pursuant to Section 12 of the Securities Exchange Act of 1934
FPL Group,_Inc. Supplemental Executive Retirement Plan,_amended and restated effective April 1, 1997
(SERP)_(filed as Exhibit 10(a)_to Form 10-K for the year ended December 31, 1999, File No. 1-8841)

FPL Group, Inc. Supplemental Executive Retirement Plan,_amended and restated effective January 1, 2005
(Restated SERP) (filed as Exhibit 10(b)_to Form 8-K dated December 12, 2008, File No. 1-8841)

Amendment Number 1 to the Restated SERP changing_name to NextEra Energy, Inc. Supplemental Executive
Retirement Plan (filed as Exhibit 10(b).to Form 10-Q for the quarter ended June 30, 2010, File No. 1-8841)

Appendix A1l (revised as of March 16, 2016)_to the NextEra Energy,_Inc. Supplemental Executive Retirement
Plan (filed as Exhibit 10(d) to Form 10-K dated December 31, 2017, File No. 1-8841)
Appendix A2 (revised as of October 1, 2017)_to the NextEra Energy, Inc. Supplemental Executive Retirement
Plan (filed as Exhibit 10(e) to Form 10-K dated December 31, 2017, File No. 1-8841)

Supplement to the Restated SERP relating_to a special credit to certain executive officers and other officers
effective February 15, 2008 (filed as Exhibit 10(g)_to Form 10-K for the year ended December 31, 2007, File
No. 1-8841),

NextEra Energy, Inc. (formerly known as FPL Group, Inc.) Amended and Restated Long-Term Incentive Plan

most recently amended and restated on May 22, 2009 (filed as Exhibit 10(a)_to Form 10-Q for the quarter
ended June 30, 2009, File No. 1-8841)

NextEra Energy, Inc. Amended and Restated 2011 Long_Term Incentive Plan (filed as Exhibit 10(c)_to Form 8-K
dated March 16, 2012, File No. 1-8841)
Form of Performance Share Award Agreement under the NextEra Energy, Inc. Amended and Restated 2011

Long_Term Incentive Plan for certain executive officers (filed as Exhibit 10(b)_to Form 10-Q for the quarter
ended March 31, 2018, File No. 1-8841)
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*10()

*10(k)

*10(l)

*10(m)

*10(n)

*10(0)

*10(p)

*10(9)

*10(r)

*10(s)

*10(t)

*10(u)

*10(v)

*10(w)

*10(x)

“10(y)

*10(z)

*10(aa)

*10(bb)

Form of Restricted Stock Award Agreement under the NextEra Energy, Inc. Amended and Restated 2011 Long
Term Incentive Plan for certain executive officers (filed as Exhibit 10(c)_to Form 10-Q for the quarter ended
March 31, 2018, File No. 1-8841)

Form of Restricted Stock Agreement under the NextEra Energy, Inc. Amended and Restated 2011 Long_Term
Incentive Plan for certain executive officers (filed as Exhibit 10(a)_to Form 10-Q for the quarter ended March
31,2021, File No. 1-8841)

Form of Restricted Stock Unit Agreement under the NextEra Energy, Inc. Amended and Restated 2011 Long
Term Incentive Plan for certain executive officers (filed as Exhibit 10(b)_to Form 10-Q for the quarter ended
March 31, 2021, File No. 1-8841)

Form of Restricted Stock Unit Agreement under the NextEra Energy, Inc. Amended and Restated 2011 Long
Term Incentive Plan for certain executive officers (filed as Exhibit 10(c)_to Form 10-Q for the quarter ended
March 31, 2021, File No. 1-8841)

Form of Restricted Stock Unit Agreement under the NextEra Energy,_Inc. Amended and Restated 2011 Long
Term Incentive Plan for certain executive officers (filed as Exhibit 10(d)_to Form 10-Q for the quarter ended
March 31, 2021, File No. 1-8841)

Form of Non-Qualified Stock Option Agreement under the NextEra Energy, Inc. Amended and Restated 2011
Long_Term Incentive Plan for certain executive officers (filed as Exhibit 10(f)_to Form 10-Q for the quarter
ended March 31, 2016, File No. 1-8841)

Form of Non-Qualified Stock Option Agreement under the NextEra Energy, Inc. Amended and Restated 2011
Long_Term Incentive Plan for certain executive officers (filed as Exhibit 10(g)_to Form 10-Q for the quarter
ended March 31, 2016, File No. 1-8841)

Form of Non-Qualified Stock Option agreement under the NextEra Energy,_Inc. Amended and Restated 2011
Long_Term Incentive Plan for certain executive officers (filed as Exhibit 10(d)_to Form 10-Q for the quarter
ended March 31, 2018, File No. 1-8841)

Form of Non-Qualified Stock Option Agreement under the NextEra Energy, Inc. Amended and Restated 2011
Long_Term Incentive Plan for certain executive officers (filed as Exhibit 10(e)_to Form 10-Q for the quarter
ended March 31, 2021, File No. 1-8841)

Form of Non-Qualified Stock Option Agreement under the NextEra Energy, Inc. Amended and Restated 2011
Long_Term Incentive Plan for certain executive officers (filed as Exhibit 10(f)_to Form 10-Q for the quarter
ended March 31, 2021, File No. 1-8841)

Form of Performance Share Award Agreement under the NextEra Energy, Inc. Amended and Restated 2011
Long Term Incentive Plan for certain executive officers (filed as Exhibit 10(g)_to Form 10-Q for the quarter
ended March 31, 2021, File No. 1-8841)

Form of Performance Share Award Agreement under the NextEra Energy, Inc. Amended and Restated 2011

Long Term Incentive Plan for certain executive officers (filed as Exhibit 10(h) to Form 10-Q for the quarter
ended March 31, 2021, File No. 1-8841)

NextEra Energy, Inc. 2021 Long_Term Incentive Plan (filed as Exhibit 10 to Form 8-K dated May 20, 2021, File
No. 1-8841)

Form of Non-Qualified Stock Option Agreement under the NextEra Energy, Inc. 2021 Long_Term Incentive Plan
for certain executive officers (filed as Exhibit 10(b)_to Form 10-Q for the quarter ended June 30, 2021, File No.
1-8841),

Form of Non-Qualified Stock Option Agreement under the NextEra Energy, Inc. 2021 Long Term Incentive Plan
for certain executive officers (filed as Exhibit 10(b).to Form 10-Q for the guarter ended March 31, 2022, File No.
1-8841),

Form of Performance Share Award Agreement under the NextEra Energy, Inc. 2021 Long_Term Incentive Plan
for certain executive officers (filed as Exhibit 10(c)_to Form 10-Q for the quarter ended June 30, 2021, File No.
1-8841),

Form of Restricted Stock Award Agreement under the NextEra Energy,_Inc. 2021 Long_Term Incentive Plan for
certain executive officers (filed as Exhibit 10(d)_ to Form 10-Q for the quarter ended June 30, 2021, File No. 1-
8841)

Form of FPL Group, Inc. Amended and Restated Long-Term Incentive Plan Amended and Restated Deferred

Stock Award Agreement effective February 12, 2010 between FPL Group, Inc. and James L. Robo (filed as
Exhibit 10(dd) to Form 10-K for the year ended December 31, 2009, File No. 1-8841)

Form of Deferred Stock Award Agreement under NextEra Energy,_Inc. Amended and Restated 2011 Long_Term
Incentive Plan (filed as Exhibit 10(a).to Form 8-K dated March 16, 2012, File No. 1-8841)
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*10(cc) NextEra Energy, Inc. 2013 Executive Annual Incentive Plan (filed as Exhibit 10(c)_to Form 8-K dated October X X
11,2012, File No. 1-8841)

*10(dd) NextEra Energy, Inc. 2023 Executive Annual Incentive Plan (filed as Exhibit 10(a)_to Form 8-K dated December X X
16,2022, File No. 1-8841),

*10(ee) NextEra Energy, Inc. Deferred Compensation Plan effective January 1, 2005 as amended and restated through X X
Eebruary 11, 2016 (filed as Exhibit 10(h)_to Form 10-Q for the quarter ended March 31, 2016, File No. 1-8841)

*10(ff) FPL Group, Inc. Deferred Compensation Plan,_ amended and restated effective January 1, 2003 (filed as X X
Exhibit 10(k) to Form 10-K for the year ended December 31, 2002, File No. 1-8841),

*10(gg) FPL Group, Inc. Executive Long-Term Disability Plan effective January 1, 1995 (filed as Exhibit 10(g)_to Form X X
10-K for the year ended December 31, 1995, File No. 1-8841)

*10(hh) FPL Group, Inc. Amended and Restated Non-Employee Directors Stock Plan,_as amended and restated X
October 13, 2006 (filed as Exhibit 10(b) to Form 10-Q for the quarter ended September 30, 2006, File No. 1-
8841)

*10(ii) FPL Group, Inc. 2007 Non-Employee Directors Stock Plan (filed as Exhibit 99 to Form S-8,_File No. 333- X
143739),

*10(j)) NextEra Energy, Inc. 2017 Non-Employee Directors Stock Plan, as amended and restated as of May 18, 2017 X
(filed as Exhibit 10 to Form 10-Q for the quarter ended June 30, 2017, File No. 1-8841)

*10(kk) NextEra Energy,_Inc. Non-Employee Director Compensation Summary_effective January 1, 2021 (filed as X
Exhibit 10(bb) to Form 10-K for the year ended December 31, 2020, File No. 1-8841)

*10(I) NextEra Energy,_Inc. Non-Employee Director Compensation Summary_effective January 1, 2022 (filed as X
Exhibit 10(jj)_to Form 10-K for the year ended December 31, 2021, File No. 1-8841)

10(mm) NextEra Energy, Inc. Non-Employee Director Compensation Summary,_effective January 1, 2023

*10(nn) Form of Amended and Restated Executive Retention Employment Agreement effective December 10, 2009 X
between FPL Group, Inc. and each of James L. Robo and Charles E. Sieving_(filed as Exhibit 10(nn)_to Form
10-K for the year ended December 31, 2009, File No. 1-8841)

*10(00) Executive Retention Employment Agreement between NextEra Energy,_Inc. and Eric E. Silagy dated as of May X X
2,2012 (filed as Exhibit 10(b)_to Form 10-Q for the quarter ended June 30, 2012, File No. 1-8841)

*10(pp) Form of 2012 409A Amendment to NextEra Energy, Inc. Executive Retention Employment Agreement effective X X
October 11, 2012 between NextEra Energy, Inc. and each of James L. Robo, Eric E. Silagy and Charles E.
Sieving_(filed as Exhibit 10(ddd)_to Form 10-K for the year ended December 31, 2012, File No. 1-8841)

*10(qq) Executive Retention Employment Agreement between NextEra Energy, Inc. and Deborah H. Caplan dated as X X
of April 23, 2013 (filed as Exhibit 10(e) to Form 10-Q for the quarter ended June 30, 2013, _File No. 1-8841)

*10(rr) Executive Retention Employment Agreement between NextEra Energy, Inc. and Miguel Arechabala dated as of X X
January 1, 2014 (filed as Exhibit 10(bbb) to Form 10-K for the year ended December 31, 2013,_File No. 1-
8841)

*10(ss) Executive Retention Employment Agreement between NextEra Energy, Inc. and John W. Ketchum dated as of X X
March 4, 2016 (filed as Exhibit 10(i)_to Form 10-Q for the quarter ended March 31, 2016, File No. 1-8841)

*10(tt) Executive Retention Employment Agreement between NextEra Energy, Inc. and Rebecca J. Kujawa dated as X X
of March 1, 2019 (filed as Exhibit 10(b)_to Form 10-Q for the quarter ended March 31, 2019, File No. 1-8841)

*10(uu) Executive Retention Employment Agreement between NextEra Energy,_Inc. and Ronald Reagan dated as of X X
January 1, 2020 (filed as Exhibit 10(it) to Form 10-K for the year ended December 31, 2019, File No. 1-8841)

*10(vv) Executive Retention Employment Agreement between NextEra Energy, Inc. and Robert P. Coffey dated as of X X

June 14, 2021 (filed as Exhibit 10(e) to Form 10-Q for the quarter ended June 30, 2021, File No. 1-8841)
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*10(ww) Executive Retention Employment Agreement between NextEra Energy, Inc. and T. Kirk Crews Il dated as of X X
March 1, 2022 (filed as Exhibit 10 to Form 10-Q for the quarter ended September 30, 2022, File No. 1-8841),
10(xx) Executive Retention Employment Agreement between NextEra Energy,_Inc. and Mark Lemasney dated as of X X
January 1, 2023
*10(yy) NextEra Energy, Inc. Executive Severance Benefit Plan effective February 26, 2013 (filed as Exhibit 10(eee)_to X X
Eorm 10-K for the year ended December 31, 2012, File No. 1-8841)
*10(zz) Guarantee Agreement between FPL Group, Inc. and FPL Group Capital Inc, dated as of October 14, 1998 X
(filed as Exhibit 10(y)_to Form 10-K for the year ended December 31, 2001, File No. 1-8841)
*10(aaa) NextEra Energy Partners, LP 2014 Long-Term Incentive Plan (filed as Exhibit 10.8 to Form 8-K dated July 1, X
2014, File No. 1-36518)
*10(bbb) Form of Restricted Unit Award Agreement under the NextEra Energy Partners, LP 2014 Long-Term Incentive X
Plan (filed as Exhibit 10.1 to Form 10-Q for the quarter ended March 31, 2021, File No. 1-36518)
*10(ccc) Confirmation of Post-Retirement Covenants Agreement and Release, dated as of January 23, 2023 _between X X
Eric E. Silagy and NextEra Energy, Inc. (filed as Exhibit 10 to Form 8-K dated January 23, 2023, File No. 1-
8841)
21 Subsidiaries of NextEra Energy, Inc. X
22 Guaranteed Securities X
23 Consent of Independent Registered Public Accounting_Firm X X
31(a) Rule 13a-14(a)/15d-14(a)_Certification of Chief Executive Officer of NextEra Energy, Inc. X
31(b) Rule 13a-14(a)/15d-14(a)_Certification of Chief Financial Officer of NextEra Energy,_Inc. X
31(c) Rule 13a-14(a)/15d-14(a)_Certification of Chief Executive Officer of Florida Power & Light Company
31(d) Rule 13a-14(a)/15d-14(a)_Certification of Chief Financial Officer of Florida Power & Light Company
32(a) Section 1350 Certification of NextEra Energy,_Inc. X
32(b) Section 1350 Certification of Florida Power & Light Company.
101.INS XBRL Instance Document — the instance document does not appear in the Interactive Data File because its X
XBRL tags are embedded within the Inline XBRL document
101.SCH Inline XBRL Schema Document X X
101.PRE Inline XBRL Presentation Linkbase Document X X
101.CAL Inline XBRL Calculation Linkbase Document X X
101.LAB Inline XBRL Label Linkbase Document X X
101.DEF Inline XBRL Definition Linkbase Document X X
104 Cover Page Interactive Data File (formatted as Inline XBRL and contained in Exhibit 101) X X

* Incorporated herein by reference

NEE and FPL agree to furnish to the SEC upon request any instrument with respect to long-term debt that NEE and FPL have not filed as an exhibit pursuant to
the exemption provided by Item 601 (b)(4)(iii)(A) of Regulation S-K.

Item 16. Form 10-K Summary

Not applicable
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NEXTERA ENERGY, INC. SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned, thereunto duly authorized and in the capacities and on the date indicated.

NextEra Energy, Inc.

JOHN W. KETCHUM

John W. Ketchum
Chairman, President and Chief Executive Officer
and Director
(Principal Executive Officer)

Date: February 17, 2023

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the following persons on behalf of the registrant and
in the capacities and on the date indicated.

Signature and Title as of February 17, 2023:

TERRELL KIRK CREWS Il JAMES M. MAY

Terrell Kirk Crews Il James M. May

Executive Vice President, Finance Vice President, Controller and Chief Accounting

and Chief Financial Officer Officer

(Principal Financial Officer) (Principal Accounting Officer)
Directors:

NICOLE S. ARNABOLDI AMY B. LANE

Nicole S. Arnaboldi Amy B. Lane

SHERRY S. BARRAT DAVID L. PORGES

Sherry S. Barrat David L. Porges

JAMES L. CAMAREN RUDY E. SCHUPP

James L. Camaren Rudy E. Schupp

KENNETH B. DUNN JOHN L. SKOLDS

Kenneth B. Dunn John L. Skolds

NAREN K. GURSAHANEY JOHN A. STALL

Naren K. Gursahaney John A. Stall

KIRK S. HACHIGAN DARRYL L. WILSON

Kirk S. Hachigian Darryl L. Wilson
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FLORIDA POWER & LIGHT COMPANY SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned, thereunto duly authorized and in the capacities and on the date indicated.

Florida Power & Light Company

ARMANDO PIMENTEL, JR.

Armando Pimentel, Jr.
President and Chief Executive Officer and Director
(Principal Executive Officer)

Date: February 17, 2023

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the following persons on behalf of the registrant and
in the capacities and on the date indicated.

Signature and Title as of February 17, 2023:

TERRELL KIRK CREWS Il KEITH FERGUSON
Terrell Kirk Crews Il Keith Ferguson

Executive Vice President, Finance Controller

and Chief Financial Officer and Director (Principal Accounting Officer)

(Principal Financial Officer)

Director:

JOHN W. KETCHUM
John W. Ketchum

Supplemental Information to be Furnished With Reports Filed Pursuant to Section 15(d) of the Securities Exchange Act of 1934 by Registrants Which
Have Not Registered Securities Pursuant to Section 12 of the Securities Exchange Act of 1934

No annual report, proxy statement, form of proxy or other proxy soliciting material has been sent to security holders of FPL during the period covered by this
Annual Report on Form 10-K for the fiscal year ended December 31, 2022.
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Exhibit 4(kkk)

Description of Securities
Registered Pursuant to Section 12
of the Securities Exchange Act of 1934

As of January 1, 2023 (“Description Date™), (a) NextEra Energy, Inc. (“NEE”) had four classes of securities registered under Section 12 of the
Securities Exchange Act of 1934: (i) common stock, $.01 par value per share (“common stock™), (ii) 5.279% Corporate Units (5.279% Corporate Units™), (iii)
6.219% Corporate Units (“6.219% Corporate Units™) and (iv) 6.926% Corporate Units (“6.926% Corporate Units”) and (b) NextEra Energy Capital Holdings,
Inc. (“NEE Capital™) had one class of securities registered under Section 12 of the Exchange Act—its Series N Junior Subordinated Debentures due March 1,
2079 (“Series N Junior Subordinated Debentures™). The common stock is listed on The New York Stock Exchange (“NYSE”) under the symbol “NEE”, the
5.279% Corporate Units are listed on the NYSE under the symbol “NEE.PRP”, the 6.219% Corporate Units are listed on the NYSE under the symbol
“NEE.PRQ”, the 6.926% Corporate Units are listed on the NYSE under the symbol “NEE.PRR” and the Series N Junior Subordinated Debentures are listed on
the NYSE under the symbol “NEE.PRN.”

The following description is as of the Description Date, unless otherwise noted.

INDEX
Page

1. Common Stock

Description of Common Stock 1
II. Corporate Units

Description of the Equity Units 6

Description of the Purchase Contracts 14

Certain Other Provisions of the Purchase Contract Agreements and the Pledge Agreements 34

Description of the NEE Capital Debentures 39

Description of NEE Guarantee 54

United States Federal Income Tax Discussion 56
III.  Junior Subordinated Debentures

Description of the NEE Capital Junior Subordinated Debentures and NEE Junior

Subordinated Guarantee 69

IV.  Trustee

Information Concerning the Trustee 88

I. COMMON STOCK
DESCRIPTION OF COMMON STOCK

The following is a summary description of the terms of the common stock of NEE. The description is qualified in its entirety by reference to the
provisions of NEE’s Restated Articles of Incorporation (the “Charter”) and the Amended and Restated Bylaws (“Bylaws™) as in effect on the Description Date,
as well as provisions of the Florida Business Corporation Act (“Florida Act™) and other applicable laws. Copies of the Charter and Bylaws have been filed by
NEE with the Securities and Exchange Commission (“SEC™) and are exhibits to the NEE’s Annual Report on Form 10-K to which this Description of
Securities Registered Pursuant to Section 12 of the Securities Exchange Act of 1934 is an exhibit (“Form 10-K™).

Authorized and Outstanding Capital Stock
NEE’s Charter authorizes it to issue 3,300,000,000 shares of capital stock, each with a par value of $.01, consisting of:
e 3,200,000,000 shares of common stock; and

* 100,000,000 shares of preferred stock.
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As of January 31, 2023, there were 1,987,495.306 shares of common stock and no shares of preferred stock outstanding.
Common Stock Terms

Voting Rights. In general, each holder of common stock is entitled to one vote for each share held by such holder on all matters submitted to a vote of
holders of common stock, including the election of directors. Each holder of common stock is entitled to attend all special and annual meetings of NEE’s
shareholders. The holders of common stock do not have cumulative voting rights.

In general, if a quorum exists at a meeting of NEE’s shareholders, unless a greater or different vote is required by the Florida Act, NEE’s Charter or
NEE’s Bylaws, or by action of the board of directors, (1) on all matters other than the election of directors, action on such matters will be approved if the votes
cast favoring the action exceed the votes cast opposing the action, (2) in an uncontested director election, a nominee for director will be elected if the votes cast
for the nominee’s election exceed the votes cast against the nominee’s election, and (3) in a contested director election, which is an election in which the
number of persons considered for election to the board of directors exceeds the total number of directors to be elected, a nominee for director will be elected by
a plurality of the votes cast. Other voting rights of shareholders are described below under “—Anti-Takeover Effects of Provisions in NEE’s Charter and NEE’s
Bylaws.”

Dividend Rights. The holders of common stock are entitled to participate on an equal per share basis in any dividends declared on the common stock
by NEE’s board of directors out of funds legally available for dividend payments.

The declaration and payment of dividends on the common stock is within the sole discretion of NEE’s board of directors. NEE’s Charter does not limit
the dividends that may be paid on the common stock.

The ability of NEE to pay dividends on the common stock is currently subject to, and in the future may be limited by:

»  various risks which affect the businesses of Florida Power & Light Company (“FPL”) and NEE’s other subsidiaries that may in certain instances
limit the ability of such subsidiaries to pay dividends to NEE; and

*  various contractual restrictions applicable to NEE and some of its subsidiaries, including those described below.

FPL is subject to the terms of its Mortgage and Deed of Trust dated as of January 1, 1944, with Deutsche Bank Trust Company Americas, as mortgage
trustee, as amended and supplemented from time to time (the “FPL Mortgage™), that secures its obligations under outstanding first mortgage bonds issued by it
from time to time. In specified circumstances, the terms of the FPL Mortgage could restrict the amount of retained earnings that FPL can use to pay cash
dividends on its common stock. As of the Description Date, no retained earnings were restricted by these provisions of the FPL. Mortgage.

Other contractual restrictions on the dividend-paying ability of NEE and its subsidiaries are contained in outstanding financing arrangements, and
similar or other restrictions may be included in future financing arrangements. As of the Description Date, NEE has equity units outstanding. In accordance
with the terms of the equity units, NEE has the right, from time to time, to defer the payment of contract adjustment payments on the purchase contracts that
form a part of the equity units to a date no later than the applicable Purchase Contract Settlement Date. As of the Description Date, a subsidiary of NEE, NEE
Capital, has junior subordinated debentures outstanding. In accordance with the terms of the junior subordinated debentures NEE Capital has the right, from
time to time, to defer the payment of interest on its outstanding junior subordinated debentures on one or more occasions for up to ten consecutive years. NEE,
FPL and NEE Capital may issue, from time to time, additional equity units, junior subordinated debentures or other securities that (i) provide them with rights
to defer the payment of interest or other payments and (ii) contain dividend restrictions in the event of the exercise of such rights. In the
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event that NEE or NEE Capital were to exercise any right to defer interest or other payments on currently outstanding or future series of equity units, junior
subordinated debentures or other securities, or if there were to occur certain payment defaults on those securities, NEE would not be able, with limited
exceptions, to pay dividends on the common stock during the periods in which such payments were deferred or such payment defaults continued. In the event
that FPL was to issue equity units, junior subordinated debentures or other securities having similar provisions and was to exercise any such right to defer the
payment of interest or other payments on such securities, or if there was to occur certain payment defaults on those securities, FPL would not be able, with
limited exceptions, to pay dividends to NEE or any other holder of its common stock or preferred stock during the periods in which such payments were
deferred or such payment defaults continued. In addition, NEE, NEE Capital and FPL might issue other securities in the future containing similar or other
restrictions on, or that affect, NEE’s ability to pay dividends on its common stock and on the ability of NEE’s subsidiaries, including NEE Capital and FPL, to
pay dividends to any holder of their respective common stock or preferred stock, including NEE.

In addition, the right of the holders of NEE’s common stock to receive dividends might become subject to the preferential dividend, redemption,
sinking fund or other rights of the holders of any series of NEE preferred stock that may be issued in the future, and the right of the holders (including NEE) of
FPL or NEE Capital, as the case may be, common stock or preferred stock, as the case may be, to receive dividends might become subject to the preferential

dividend, redemption, sinking fund or other rights of the holders of any series of FPL or NEE Capital, as the case may be, preferred stock that may be issued in
the future.

Liquidation Rights. If there is a liquidation, dissolution or winding up of NEE, the holders of common stock are entitled to share equally and ratably
in any assets remaining after NEE has paid, or provided for the payment of; all of its debts and other liabilities, and after NEE has paid, or provided for the
payment of, any preferential amounts payable to the holders of any outstanding preferred stock.

Other Rights. The holders of common stock do not have any preemptive, subscription, conversion or sinking fund rights. The common stock is not
subject to redemption.

Anti-Takeover Effects of Provisions in NEE’s Charter and NEE’s Bylaws

NEE’s Charter and NEE’s Bylaws contain provisions that may make it difficult and expensive for a third party to pursue a takeover attempt that NEE’s
board of directors and management oppose even if a change in control of NEE might be beneficial to the interests of holders of common stock.

NEE’s Charter Provisions. Among NEE’s Charter provisions that could have an anti-takeover effect are those that:
*  provide that a vacancy on the board of directors may be filled only by a majority vote of the remaining directors;
*  prohibit the shareholders from taking action by written consent in lieu of a meeting of shareholders;

*  limit the persons who may call a special meeting of shareholders to the chairman of the NEE board of directors, the president or the secretary, a
majority of the board of directors or the holders of 20% of the outstanding shares of stock entitled to vote on the matter or matters to be presented
at the meeting;

*  require any action by shareholders to amend or repeal NEE’s Bylaws, or to adopt new bylaws, to receive the affirmative vote of holders of at least
a majority of the voting power of the outstanding shares of voting stock, voting together as a single class; and

* require the affirmative vote of holders of at least a majority of the voting power of the outstanding shares of voting stock, voting together as a
single class, to alter, amend or repeal specified provisions of NEE’s Charter, including the foregoing provisions.
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NEE’s Bylaw Provisions. NEE’s Bylaws contain some of the foregoing provisions contained in NEE’s Charter. NEE’s Bylaws also contain a
provision limiting to 16 directors the maximum number of authorized directors of NEE. In addition, NEE’s Bylaws contain provisions that establish advance
notice requirements for shareholders to nominate candidates for election as directors at any annual or special meeting of shareholders or to present any other
business for consideration at any annual meeting of shareholders. These provisions generally require a shareholder to submit in writing to NEE’s secretary any
nomination of a candidate for election to the board of directors or any other proposal for consideration at any annual meeting not earlier than 120 days or later
than 90 days before the first anniversary of the preceding year’s annual meeting. NEE’s Bylaws also require a shareholder to submit in writing to NEE’s
secretary any nomination of a candidate for election to the board of directors for consideration at any special meeting not earlier than 120 days before such
special meeting and not after the later of 90 days before such special meeting or the tenth day following the day of the first public announcement of the date of
the special meeting and of the fact that directors are to be elected at the meeting. For the shareholder’s notice to be in proper form, it must include all of the
information specified in NEE’s Bylaws.

Preferred Stock. The rights and privileges of holders of common stock may be adversely atfected by the rights, privileges and preferences of holders
of shares of any series of preferred stock which NEE’s board of directors may authorize for issuance from time to time. NEE’s board of directors has broad
discretion with respect to the creation and issuance of any series of preferred stock without shareholder approval, subject to any applicable rights of holders of
any shares of preferred stock outstanding at any time. In that regard, NEE’s Charter authorizes NEE’s board of directors from time to time and without
shareholder action to provide for the issuance of up to 100,000,000 shares of preferred stock in one or more series, and to determine the designations,
preferences, limitations and relative or other rights of any such series, including voting rights, dividend rights, liquidation preferences, sinking fund provisions,
conversion privileges and redemption rights. Among other things, by authorizing the issuance of shares of preferred stock with particular voting, conversion or
other rights, the board of directors could adversely affect the voting power of the holders of common stock and could discourage any attempt to effect a change
in control of NEE, even if such a transaction would be beneficial to the interests of holders of common stock.

Restrictions on Affiliated and Control Share Transactions under Florida Act

Affiliated Transactions. As a Florida corporation, NEE is subject to the Florida Act, which provides that a Florida corporation generally may not
engage in an “affiliated transaction™ with an “interested sharcholder,” as those terms are defined in the statute, for three years following the date a shareholder
becomes an “interested shareholder,” unless:

*  prior to the time that such shareholder became an interested shareholder, the board of directors approved either the affiliated transaction or the
transaction which resulted in the shareholder becoming an interested shareholder,

*  upon consummation of the transaction that resulted in the sharcholder becoming an interested shareholder, the interested shareholder owned at
least 85 percent of the voting shares of the corporation outstanding at the time the transaction commenced, subject to certain exclusions, or

*  at or subsequent to the time that such shareholder became an interested shareholder, the affiliated transaction is approved by the board of directors
and authorized by the affirmative vote of at least two-thirds of the outstanding voting shares which are not owned by the interested shareholder.

The Florida Act generally defines an “interested shareholder™ as any person who is the beneficial owner of more than 15% of the outstanding voting
shares of the corporation. The affiliated transactions covered by the Florida Act include, with specified exceptions:

*  mergers and consolidations to which the corporation and the interested shareholder are parties,
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* sales or certain other dispositions of assets representing 10% or more of the aggregate fair market value of the corporation’s assets, outstanding
shares, earning power or net income to the interested shareholder,

* generally, issuances by the corporation of 10% or more of the aggregate fair market value of its outstanding shares to the interested shareholder,

» the adoption of any plan for the liquidation or dissolution of the corporation proposed by or pursuant to an arrangement with the interested
sharcholder,

* any reclassification of the corporation’s securities, recapitalization of the corporation, merger or consolidation, or other transaction which has the
effect of increasing by more than 10% the percentage of the outstanding voting shares of the corporation beneficially owned by the interested
shareholder, and

» the receipt by the interested shareholder of certain loans or other financial assistance from the corporation.

The foregoing transactions generally also include transactions involving any affiliate of the interested shareholder and involving or affecting any direct
or indirect majority-owned subsidiary of the corporation.

The voting requirements above will not apply if, among other things, subject to specified qualifications:
» the transaction has been approved by a majority of the corporation’s disinterested directors,

+ the interested shareholder has been the beneficial owner of at least 80% of the corporation’s outstanding voting shares for at least three years
preceding the transaction,

» the interested shareholder is the beneficial owner of at least 90% of the outstanding voting shares, or
*  specified fair price and procedural requirements are satisfied.

Control-Share Acquisitions. The Florida Act also contains a control-share acquisition statute which provides that a person who acquires shares in an
“issuing public corporation,” as defined in the statute, in excess of certain specified thresholds generally will not have any voting rights with respect to such
shares unless such voting rights are approved by the holders of a majority of the votes of each class of securities entitled to vote separately, excluding shares
held or controlled by the acquiring person. The thresholds specified in the Florida Act are the acquisition of a number of shares representing:

*  one-fifth or more, but less than one-third, of all voting power of the corporation,

*  one-third or more, but less than a majority, of all voting power of the corporation, or

* amajority or more of all voting power of the corporation.

The statute does not apply if, among other things, the acquisition:

* is approved by the corporation’s board of directors, or

* s effected pursuant to a statutory merger or share exchange to which the corporation is a party.

The statute also does not apply to an acquisition of shares of a corporation in excess of a specified threshold if, before the acquisition, the
corporation’s articles of incorporation or bylaws provide that the corporation will not be governed by the statute. The statute also permits a corporation to adopt
a provision in its articles of incorporation
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or bylaws providing for the redemption of the acquired shares by the corporation in specified circumstances. NEE’s Charter and NEE’s Bylaws do not contain
such provisions.

Indemnification

Florida law generally provides that a Florida corporation, such as NEE, may indemnity its directors and officers against liabilities and expenses they
may incur. Florida law also limits the liability of directors to NEE and other persons. NEE’s Bylaws contain provisions requiring NEE to indemnify its
directors, officers, employees and agents under specified conditions. In addition, NEE carries insurance permitted by the laws of Florida on behalf of its
directors, officers, employees and agents.

Shareholder Access

NEE’s Bylaws permit a shareholder, or a group of up to 20 shareholders, owning continuously for at least three years 3% or more of NEE’s
outstanding common stock (an “eligible shareholder”) to nominate and include in NEE’s annual meeting proxy materials director candidates to occupy
(together with any nominees of other eligible shareholders) up to two or 20% of the number of directors in oftice (whichever is greater), provided that such
eligible shareholder satisfies the requirements set forth in NEE’s Bylaws. Those requirements generally include receipt by NEE’s secretary of written notice
from an eligible shareholder of the nomination not earlier than 150 days or later than 120 days before the first anniversary of the mailing of NEE’s proxy
materials for the most recent annual meeting. For the eligible shareholder’s notice to be in proper form, it must include all of the information specified in
NEE’s Bylaws.

Transfer Agent and Registrar
The transter agent and registrar for the common stock is Computershare Trust Company, N.A.
II. CORPORATE UNITS
DESCRIPTION OF THE EQUITY UNITS
NEE has issued three series of equity units, as described in the following paragraph, which are currently outstanding. NEE entered into a separate
purchase contract agreement, pledge agreement and remarketing agreement with respect to each series of equity units. In addition, NEE Capital issued a
different series of debentures, as described below, in connection with each issuance of equity units. References in this section to the foregoing agreements refer

to the corresponding agreements that were entered into in connection with such equity unit transactions. In addition, certain terms are defined in Annex A and
reference is made to such Annex A.

NEE has issued

*  Equity Units (“February 2020 Equity Units™) under a purchase contract agreement, dated as of February 1, 2020 (“February 2020 purchase
contract agreement”),

*  Equity Units (“September 2020 Equity Units™) under a purchase contract agreement, dated as of September 1, 2020 (“September 2020 purchase
contract agreement™), and

*  Equity Units (“2022 Equity Units” and together with the February 2020 Equity Units and the September 2020 Equity Units, the “Equity Units™)
under a purchase contract agreement, dated as of September 1, 2022 (“September 2022 purchase contract agreement™ and together with the
February 2020 purchase contract agreement and the September 2020 purchase contract agreement, each a “purchase contract agreement™, and
collectively, the “purchase contract agreements™),

each between NEE and The Bank of New York Mellon, as purchase contract agent (“purchase contract agent™). The February 2020 Equity Units initially
consisted of 50,000,000 5.279% Corporate Units, the September 2020 Equity
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Units initially consisted of 40,000,000 6.219% Corporate Units, and the 2022 Equity Units initially consisted of 40,000,000 6.926% Corporate Units (the
6.926% Corporate Units, together with the 5.279% Corporate Units and the 6.219% Corporate Units, the “Corporate Units™). This section briefly summarizes
some of the terms of the Equity Units, including the Corporate Units, and some of the provisions of the respective purchase contract agreements and

* apledge agreement, dated as of February 1, 2020 (“February 2020 pledge agreement™) with respect to the February 2020 Equity Units,
* apledge agreement, dated as of September 1, 2020 (“September 2020 pledge agreement™) with respect to the September 2020 Equity Units, and

* apledge agreement, dated as of September 1, 2022 (“2022 pledge agreement™ and together with the February 2020 pledge agreement and the
September 2020 pledge agreement, each a “pledge agreement™, and collectively the “pledge agreements™) with respect to the 2022 Equity Units

in each case between NEE, Deutsche Bank Trust Company Americas, as collateral agent, custodial agent and securities intermediary (“collateral agent™), and
The Bank of New York Mellon, as purchase contract agent. This summary does not contain a complete description of the Equity Units. You should read this
summary together with the respective purchase contract agreement and the respective pledge agreement for a complete understanding of all the provisions and
for the definitions of some terms used in this summary. The purchase contract agreements and the pledge agreements have been filed by NEE with the SEC and
are exhibits to the Form 10-K. In addition, each purchase contract agreement is qualified under the Trust Indenture Act of 1939 and is therefore subject to the
provisions of the Trust Indenture Act of 1939. You should read the Trust Indenture Act of 1939 for a complete understanding of its provisions.

General

The February 2020 Equity Units initially consisted of 50,000,000 Corporate Units, the September 2020 Equity Units initially consisted of 40,000,000
Corporate Units and the 2022 Equity Units initially consisted of 40,000,000 Corporate Units, in each case with a stated amount of $50.

Each Corporate Unit consists of a unit comprised of:
* apurchase contract, pursuant to which

* the holder agrees to purchase from NEE, and NEE agrees to sell to the holder, not later than the Purchase Contract Settlement Date (as
defined in Annex A), or upon early settlement, for $50, a number of newly issued shares of NEE common stock equal to the applicable
settlement rate described below under “Description of the Purchase Contracts—Purchase of NEE Common Stock,” “Description of the
Purchase Contracts—FEarly Settlement by Delivering Cash,” and “Description of the Purchase Contracts—FEarly Settlement upon a
Fundamental Change,” and

*  NEE will make contract adjustment payments to the holder at the Contract Adjustment Rate (as defined in Annex A) per year on the
stated amount of $50, or the Contract Adjustment Annualized Amount (as defined in Annex A) per year, payable quarterly, and subject to
NEE’s right to defer these payments,

e and either

*  a 5% applicable ownership interest in a NEE Capital Related Debenture (as defined in Annex A, and herein referred to as, a “NEE
Capital debenture” and collectively, “NEE Capital debentures™) in the principal amount of $1,000 under which NEE Capital will pay to
the holder 5% of the interest payment on a debenture in the principal amount of $1,000 at the
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initial rate of the Initial Interest Rate (as defined in Annex A) per year (resulting in a payment of the Initial Interest Annualized Amount
(as defined in Annex A) per year), or

following a successful remarketing of the NEE Capital debentures on or prior to the ninth business day preceding the Purchase Contract
Settlement Date, or the occurrence of a special event redemption or a mandatory redemption, the applicable ownership interest in a
portfolio of U.S. Treasury securities maturing on or prior to the Treasury Portfolio Maturity Deadline (as defined in Annex A), which is
referred to as the “Treasury portfolio.”

“Applicable ownership interest” means with respect to the U.S. Treasury securities in the Treasury portfolio:
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for a remarketing Treasury portfolio,

a 5% undivided beneficial ownership interest in $1,000 face amount of U.S. Treasury securities (or principal or interest strips thereof)
included in the Treasury portfolio that mature on or prior to the Treasury Portfolio Maturity Deadline,

if the “reset effective date” (which means, in the case of a successful remarketing during the period for early remarketing, the third
business day immediately following the date of the successtul remarketing, unless the remarketing is successful within five business
days of the next succeeding interest payment date in which case the reset effective date will be such interest payment date, and, in the
case of a successful remarketing during the final three-day remarketing period, the Purchase Contract Settlement Date) occurs prior to
the Three Month Date (as defined in Annex A), with respect to the originally-scheduled quarterly interest payment dates on the NEE
Capital debentures that would have occurred on the Three Month Date and the Purchase Contract Settlement Date, an undivided
beneficial ownership interest in a $1,000 face amount of U.S. Treasury securities (or principal or interest strips thereof) that mature on or
prior to (i) the Day Before the Three Month Date (as defined in Annex A) (in connection with the interest payment date that would have
occurred on the Three Month Date) and (ii) the Treasury Portfolio Maturity Deadline (in connection with the interest payment date that
would have occurred on the Purchase Contract Settlement Date), each in an aggregate amount at maturity equal to the aggregate interest
payments that would be due on the Three Month Date and the Purchase Contract Settlement Date, respectively, with respect to a 5%
beneficial ownership interest in a NEE Capital debenture in the principal amount of $1,000 that would have been components of the
Corporate Units assuming no remarketing and no reset of the interest rate on the NEE Capital debentures as described under
“Description of the NEE Capital Debentures—Market Reset Rate™ and assuming that interest on the NEE Capital debentures accrued
from the reset effective date to, but excluding, the Three Month Date and from the Three Month Date to, but excluding, the Purchase
Contract Settlement Date, respectively, and

if the reset effective date occurs on or after the Three Month Date, with respect to the originally-scheduled quarterly interest payment
date on the NEE Capital debentures that would have occurred on the Purchase Contract Settlement Date, an undivided beneficial
ownership interest in a $1,000 face amount of U.S. Treasury securities (or principal or interest strips thereof) that mature on or prior to
the Treasury Portfolio Maturity Deadline in an aggregate amount at maturity equal to the aggregate interest payment that would be due
on the Purchase Contract Settlement Date with respect to a 5% beneficial ownership interest in a NEE Capital debenture in the principal
amount of $1,000 that would have been components of the Corporate Units assuming no remarketing and no reset of the interest rate on
the NEE Capital debentures and assuming that interest on the NEE Capital debentures accrued from the reset effective date to, but
excluding, the Purchase Contract Settlement Date.

If U.S. Treasury securities (or principal or interest strips thereof) that are to be included in the remarketing Treasury portfolio have a
yield that is less than zero, then instead, at NEE




Capital’s option, the remarketing Treasury portfolio will consist of an amount in cash equal to the aggregate principal amount at maturity
of the applicable U.S. Treasury securities (or principal or interest strips thereof) described above. If the provisions set forth in this
paragraph apply, references to “U.S. Treasury securities (or principal or interest strips thereof)” in connection with the remarketing
Treasury portfolio will, thereafter, be deemed to be references to such amount of cash.

+ for a special event Treasury portfolio,

*  a5% undivided beneficial ownership interest in $1,000 face amount of U.S. Treasury securities (or principal or interest strips thereof)
included in the Treasury portfolio that mature on or prior to the Treasury Portfolio Maturity Deadline, and

*  with respect to each scheduled interest payment date on the NEE Capital debentures that would have occurred after the special event
redemption date and on or prior to the Purchase Contract Settlement Date, an undivided beneficial ownership interest in a $1,000 face
amount of U.S. Treasury securities (or principal or interest strips thereof) that mature on or prior to that interest payment date in an
aggregate amount equal to the aggregate interest payment that would be due with respect to a 5% beneficial ownership interest in a NEE
Capital debenture in the principal amount of $1,000 that would have been components of the Corporate Units on that date (assuming no
special event redemption) and accruing from and including the immediately preceding interest payment date to which interest has been
paid.

If a Treasury portfolio is required to be purchased in connection with a mandatory redemption of NEE Capital debentures, an applicable ownership
interest in such Treasury portfolio will be the same as an applicable ownership interest in a special event Treasury portfolio.

For U.S. federal income tax purposes, the purchase price of each Corporate Unit was allocated between the related purchase contract and the
applicable ownership interest in a NEE Capital debenture in proportion to their respective fair market values at the time of issuance. NEE will report the fair
market value of the 5% applicable ownership interest in a $1,000 principal amount of each NEE Capital debenture as the NEE Capital Debenture Fair Market
Value (as defined in Annex A), and NEE Capital will report the fair market value of each purchase contract as $0 at the time of issuance. This position
generally will be binding on each beneficial owner of each Corporate Unit, but not on the Internal Revenue Service (“IRS™). See “United States Federal Income
Tax Discussion—U.S. Holders—Allocation of Original Purchase Price.”

As long as an Equity Unit is in the form of a Corporate Unit, the related applicable ownership interest in a NEE Capital debenture or the applicable
ownership interest in a Treasury portfolio, as applicable, that is a component of the Corporate Unit will be pledged to NEE through the collateral agent to
secure the holder’s obligation to purchase NEE common stock under the related purchase contract.

Creating Treasury Units by Substituting a Treasury Security for a NEE Capital Debenture

Unless the Treasury portfolio has replaced the NEE Capital debentures as a component of the Corporate Units as a result of a successtul remarketing,
a special event redemption or a mandatory redemption, each holder of Corporate Units has the right, on or prior to the seventh business day immediately
preceding the Purchase Contract Settlement Date, to substitute for the related NEE Capital debentures held by the collateral agent a zero-coupon U.S. Treasury
security (Zero-Coupon CUSIP (as defined in Annex A)) maturing on the Treasury Portfolio Maturity Deadline, having a principal amount at maturity equal to
the aggregate principal amount of the NEE Capital debentures for which substitution is being made. These substitutions will create Treasury Units, and the
NEE Capital debentures will be released to the holder. Because Treasury securities and NEE Capital debentures are issued in integral multiples of $1.000,
holders of Corporate Units may make these substitutions only in integral multiples of 20 Corporate Units.
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The ability of holders of Corporate Units to create Treasury Units is subject to the limitation that holders may not create Treasury Units during any
period commencing on and including the business day prior to the first day of any three-day remarketing period and ending on and including, in the case of a
successtul remarketing during that three-day remarketing period, the reset effective date, or, if none of the remarketings during that three-day remarketing
period is successful, the business day following the last remarketing date in the applicable three-day remarketing period.

If a Treasury portfolio has replaced the NEE Capital debentures as a component of the Corporate Units as a result of a successful remarketing of the
NEE Capital debentures, a special event redemption or a mandatory redemption, each holder of Corporate Units may create Treasury Units by making
substitutions of Treasury securities for the applicable ownership interest in the Treasury portfolio, on or prior to the second business day immediately preceding
the Purchase Contract Settlement Date and only in integral multiples of the Minimum Number (as defined in Annex A) of Corporate Units (or such other
number of Corporate Units as may be determined by the remarketing agents upon a successful remarketing of the NEE Capital debentures if the reset effective
date is not a regular quarterly interest payment date). In such a case, the holder would also obtain the release of the applicable ownership interest in the
Treasury portfolio rather than a release of the NEE Capital debentures.

Each Treasury Unit will consist of a unit with a stated amount of $50, comprised of:
*  apurchase contract, pursuant to which
* the holder will agree to purchase from NEE, and NEE will agree to sell to the holder, not later than the Purchase Contract Settlement
Date, or upon early settlement, for $50, a number of newly issued shares of NEE common stock equal to the applicable settlement rate
described below under “Description of the Purchase Contracts—Purchase of NEE Common Stock,” “Description of the Purchase

Contracts—Early Settlement by Delivering Cash,” and “Description of the Purchase Contracts—FEarly Settlement upon a Fundamental
Change,” and

*  NEE will make contract adjustment payments to the holder at the Contract Adjustment Rate per year on the stated amount of $50, or the
Contract Adjustment Annualized Amount per year, payable quarterly, and subject to NEE’s right to defer these payments, and

*  a 5% undivided beneficial ownership interest in a Treasury security having a principal amount at maturity of $1,000.

Unless the Treasury portfolio has replaced the NEE Capital debentures as a component of the Corporate Units, to create 20 Treasury Units the
Corporate Unit holder will:

» deposit with the collateral agent a Treasury security having a principal amount at maturity of $1,000, which Treasury security must have been
purchased in the open market at the holder’s expense, unless otherwise owned by the holder; and

» transter 20 Corporate Units to the purchase contract agent accompanied by a notice stating that the holder has deposited a Treasury security in the

required amount with the collateral agent and requesting that the purchase contract agent instruct the collateral agent to release the related NEE
Capital debenture.

Upon that deposit and the receipt of an instruction from the purchase contract agent, the collateral agent will release the related NEE Capital debenture

from the pledge under the applicable pledge agreement and deliver it to the purchase contract agent, on behalf of the holder, free and clear of NEE’s security
interest. The purchase contract agent then will:

»  cancel the 20 Corporate Units;

» transfer the related NEE Capital debenture to the holder; and
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*  deliver 20 Treasury Units to the holder.

The Treasury security will be substituted for the NEE Capital debenture and will be pledged to NEE through the collateral agent to secure the holder’s
obligation to purchase NEE common stock under the related purchase contract. The related NEE Capital debenture released to the holder thereafter will trade
separately from the resulting Treasury Units.

If the Treasury portfolio has replaced the NEE Capital debentures as a component of the Corporate Units, then to create Treasury Units the Corporate
Unit holder will have the right to substitute Treasury securities for the applicable ownership interests in the Treasury portfolio by following the same procedure
specitied above for creating a Treasury Unit, except the holder will have to deposit integral multiples of the Minimum Number of Corporate Units (or such
other number of Corporate Units as may be determined by the remarketing agents upon a successful remarketing of the NEE Capital debentures if the reset
effective date is not a regular quarterly interest payment date).

Holders that elect to substitute pledged securities, thereby creating Treasury Units or recreating Corporate Units, will be responsible for any fees or

expenses payable in connection with the substitution. See “Certain Other Provisions of the Purchase Contract Agreements and the Pledge Agreements—
Miscellaneous.”

Recreating Corporate Units

Unless the Treasury portfolio has replaced the NEE Capital debentures as a component of the Corporate Units as a result of a successtul remarketing,
a special event redemption or a mandatory redemption, each holder of Treasury Units will have the right, on or prior to the second business day immediately
preceding the first day of the final three-day remarketing period, to substitute NEE Capital debentures for any related Treasury securities held by the collateral
agent, having a principal amount equal to the aggregate principal amount of the Treasury securities at maturity for which substitution is being made. These
substitutions will recreate Corporate Units, and the Treasury securities will be released to the holder. Because Treasury securities and NEE Capital debentures
are issued in integral multiples of $1,000, holders of Treasury Units may make these substitutions only in integral multiples of 20 Treasury Units.

The ability of holders of Treasury Units to recreate Corporate Units will be subject to the limitation that holders may not recreate Corporate Units
during any period commencing on and including the business day prior to the first day of any three-day remarketing period and ending on and including, in the
case of a successful remarketing during that three-day remarketing period, the reset eftective date, or, if none of the remarketings during that three-day
remarketing period is successful, the business day following the last remarketing date in the applicable three-day remarketing period.

If a Treasury portfolio has replaced the NEE Capital debentures as a component of the Corporate Units as a result of a successful remarketing of the
NEE Capital debentures, a special event redemption or a mandatory redemption, each holder of Treasury Units may recreate Corporate Units by making
substitutions of the applicable ownership interest in the Treasury portfolio for the Treasury securities, on or prior to the second business day immediately
preceding the Purchase Contract Settlement Date and only in integral multiples of the Minimum Number of Treasury Units (or such other number of Treasury
Units as may be determined by the remarketing agents in connection with a successful remarketing of the NEE Capital debentures if the reset effective date is
not a regular quarterly interest payment date). In such a case, the holder would also obtain the release of the Treasury securities for which substitution is being
made.

Unless the Treasury portfolio has replaced the NEE Capital debentures as a component of the Corporate Units, to recreate 20 Corporate Units a
Treasury Unit holder will:

» deposit with the collateral agent a NEE Capital debenture in the principal amount of $1,000, which NEE Capital debenture must have been
purchased in the open market at the holder’s expense, unless otherwise owned by the holder; and
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» transfer 20 Treasury Units to the purchase contract agent accompanied by a notice stating that the holder has deposited a NEE Capital debenture
in the principal amount of $1,000 with the collateral agent and requesting that the purchase contract agent instruct the collateral agent to release
the related Treasury security.

Upon that deposit and the receipt of an instruction from the purchase contract agent, the collateral agent will release the related Treasury security from
the pledge under the applicable pledge agreement and deliver it to the purchase contract agent, on behalf of the holder, free and clear of NEE’s security interest.
The purchase contract agent will then:

»  cancel the 20 Treasury Units;
* transfer the related Treasury security to the holder; and
» deliver 20 Corporate Units to the holder.

The NEE Capital debenture will be substituted for the Treasury security and will be pledged to NEE through the collateral agent to secure the holder’s
obligation to purchase NEE common stock under the related purchase contract.

If the Treasury portfolio has replaced the NEE Capital debentures as a component of the Corporate Units, the Treasury Unit holder will follow the
same procedure specified above for recreating Corporate Units, except that the holder will have to deposit integral multiples of the Minimum Number of
Treasury Units and must deposit integral multiples of the Minimum Number of applicable ownership interests in the Treasury portfolio with the collateral
agent, which must be purchased in the open market at the expense of the Treasury Unit holder, unless otherwise owned by the holder.

Holders that elect to substitute pledged securities, thereby creating Treasury Units or recreating Corporate Units, will be responsible for any fees or
expenses payable in connection with the substitution. See “Certain Other Provisions of the Purchase Contract Agreements and the Pledge Agreements—
Miscellaneous.”

Payments on Corporate Units and Treasury Units

Holders of Corporate Units will be entitled to receive aggregate cash payments at the Corporate Unit Aggregate Rate (as defined in Annex A) per year
on the $50 stated amount per Corporate Unit, payable quarterly in arrears. The quarterly payments on the Corporate Units will consist of:

* interest on the related applicable ownership interest in NEE Capital debentures payable by NEE Capital (or cash distributions on the applicable
ownership interest in the Treasury portfolio it the NEE Capital debentures have been replaced by the Treasury portfolio), equivalent to the Initial
Interest Rate per year on the stated amount; and

«  distributions of quarterly contract adjustment payments payable by NEE at the Contract Adjustment Rate per year on the stated amount, subject to
NEE’s right to defer the payment of such contract adjustment payments.

If interest on the NEE Capital debentures is reset on a reset effective date that is not a scheduled interest payment date, the purchase contract agent will receive
on behalf of holders of Corporate Units a payment from NEE Capital on the reset effective date of accrued and unpaid interest on the NEE Capital debentures
from the most recent quarterly interest payment date to, but excluding, the reset eftective date. On the quarterly payment date next following the reset etfective
date, Corporate Unit holders will receive a quarterly cash distribution comprised of their pro rata portion of that interest payment, the portion of their applicable
ownership interest in the remarketing Treasury portfolio that matures prior to that quarterly payment date and the contract adjustment payment payable on that
date. If interest on the NEE Capital debentures 1s reset on a reset effective date that is not a scheduled interest payment date, holders of separate NEE Capital
debentures that were not a component of Corporate Units will
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receive on the reset effective date a payment of accrued and unpaid interest from the most recent quarterly interest payment date to, but excluding, the reset
effective date. On the semi-annual interest payment date next following the reset effective date, holders of NEE Capital debentures will receive a payment of
interest accrued from and including the reset eftective date, to, but excluding, such interest payment date.

Holders of Treasury Units will be entitled to receive quarterly cash distributions of contract adjustment payments payable by NEE at the Contract
Adjustment Rate per year on the $50 stated amount per Treasury Unit, subject to NEE’s right to defer the payment of such contract adjustment payments.
Although holders of Treasury Units will not receive any interest payments on the Treasury securities pledged in connection with the creation of the Treasury
Units, the holders of Treasury Units will continue to receive the scheduled interest payments on the NEE Capital debentures that were released to them when
the Treasury Units were created for so long as they hold the NEE Capital debentures. Holders of Treasury Units will be required to accrue original issue
discount (“OID”) on these Treasury securities.

Ranking

The NEE Capital debentures are senior unsecured obligations of NEE Capital and rank equally in right of payment with all of NEE Capital’s other
unsecured and unsubordinated debt obligations. See “Description of the NEE Capital Debentures.”

NEE’s obligations under its guarantee of NEE Capital debentures are senior unsecured obligations of NEE and rank equally in right of payment with
all of NEE’s other unsecured and unsubordinated debt obligations. See “Description of NEE Guarantee.”

NEE’s obligations with respect to contract adjustment payments are unsecured and subordinate and junior in right of payment to its obligations under
any of its senior indebtedness. “Senior indebtedness™ with respect to contract adjustment payments means all of NEE’s indebtedness of any kind, existing or
incurred in the future, unless the instrument, if any, under which such indebtedness is incurred expressly provides that it is on a parity in right of payment with
or subordinate in right of payment to the contract adjustment payments. Senior indebtedness will be entitled to the benefits of the subordination provisions in
the purchase contract agreements.

Voting and Certain Other Rights

Holders of purchase contracts that are components of the Corporate Units or Treasury Units, in their capacities as such holders, will have no rights
with respect to NEE common stock (including, without limitation, voting rights and rights to receive any dividends or other distributions on NEE common
stock).

Trading of the Securities

Each series of Corporate Units is listed on the NYSE. Unless and until substitution has been made as described in “—Creating Treasury Units
by Substituting a Treasury Security for a NEE Capital Debenture” or “—Recreating Corporate Units,” prior to a successful remarketing neither the NEE
Capital debentures, nor the applicable ownership interest in the Treasury portfolio component of a Corporate Unit nor the Treasury security component
of a Treasury Unit will trade separately from Corporate Units or Treasury Units. The applicable ownership interests in NEE Capital debentures or
applicable ownership interest in the Treasury portfolio component will trade as a unit with the purchase contract component of the Corporate Units, and the
Treasury security component will trade as a unit with the purchase contract component of the Treasury Units. NEE has no obligation or current intention to
apply for listing of the Treasury Units or the NEE Capital debentures. There can be no assurance as to the liquidity of any secondary market for the Corporate
Units or that may develop for the Treasury Units or the NEE Capital debentures.
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Purchase of Equity Units and NEE Capital Debentures

NEE, its subsidiaries or its affiliates may from time to time, to the extent permitted by law, purchase any of the Corporate Units, Treasury Units or
NEE Capital debentures which are then outstanding by tender, in the open market or by private agreement.

DESCRIPTION OF THE PURCHASE CONTRACTS

This section briefly summarizes some of the terms of the purchase contract agreements, the purchase contracts, the pledge agreements, each
remarketing agreement, and the indenture and the officer’s certificates which supplemented the indenture and created the specific terms of the NEE Capital
debentures. This summary does not contain a complete description of the purchase contracts. You should read this summary together with the purchase contract
agreements, the pledge agreements, the remarketing agreements, the indenture, the officer’s certificates and other documents which established the purchase
contracts for a complete understanding of all the provisions and for the definitions of some terms used in this summary. The purchase contract agreements, the
purchase contracts, the pledge agreements and the officer’s certificates creating the specific terms of the NEE Capital debentures and the indenture have been
previously filed with the SEC and are exhibits to the Form 10-K. In addition, the purchase contract agreements and the indenture are qualified under the Trust
Indenture Act of 1939 and are therefore subject to the provisions of the Trust Indenture Act of 1939. You should read the Trust Indenture Act of 1939 for a
complete understanding of its provisions.

Purchase of NEE Common Stock

Each purchase contract that is part of a Corporate Unit or a Treasury Unit will obligate its holder to purchase, and NEE to sell, on the Purchase
Contract Settlement Date (unless the purchase contract terminates prior to that date or is settled early at the holder’s option), a number of newly issued shares
of NEE common stock determined by reference to the “settlement rate,” for $50 in cash. The number of shares of NEE common stock issuable upon settlement
of each purchase contract will be calculated, subject to adjustment under the circumstances described under “—Anti-dilution Adjustments” and “—Early
Settlement upon a Fundamental Change,” as follows:

» If'the applicable market value of NEE common stock is equal to or greater than the Threshold Appreciation Price (as defined in Annex A), the
applicable settlement rate shall equal the Minimum Settlement Rate (as defined in Annex A) of shares of NEE common stock, which is equal to
$50 divided by the Threshold Appreciation Price.

Accordingly, if the applicable market value is greater than the Threshold Appreciation Price, the aggregate market value of the shares of NEE
common stock issued upon settlement of each purchase contract will be higher than $50, assuming that the market price of NEE common stock
on the date of settlement is the same as the applicable market value of NEE common stock. If the market price is the same as the Threshold
Appreciation Price, the aggregate market value of those shares of NEE common stock will be equal to $50, assuming that the market price of
NEE common stock on the date of settlement is the same as the applicable market value.

+ If'the applicable market value of NEE common stock is less than the Threshold Appreciation Price but greater than the Reference Price (as

defined in Annex A), the applicable settlement rate shall equal the number of shares of NEE common stock equal to $50 divided by the applicable
market value.

Accordingly, if the applicable market value is greater than the Reference Price, but the applicable market value does not exceed the Threshold
Appreciation Price, the aggregate market value of the shares of NEE common stock issued upon settlement of each purchase contract will be
equal to $50, assuming that the market price of NEE common stock on the date of settlement is the same as the applicable market value of NEE
common stock.

14

DB1/ 134224079.5




If the applicable market value of NEE common stock is less than or equal to the Reference Price, the applicable settlement rate shall equal the
Maximum Settlement Rate (as defined in Annex A) of shares of NEE common stock, which is equal to $50 divided by the Reference Price.

Accordingly, if the applicable market value is less than the Reference Price, the aggregate market value of the shares of NEE common stock
issued upon settlement of each purchase contract will be less than $50, assuming that the market price of NEE common stock on the date of
settlement is the same as the applicable market value of NEE common stock. If the market price is the same as the Reference Price, the aggregate
market value of those shares of NEE common stock will be equal to $50, assuming that the market price of NEE common stock on the date of
settlement is the same as the applicable market value of NEE common stock.

If a holder elects to settle its purchase contract early in the manner described under “—Early Settlement by Delivering Cash,” the number of shares of
NEE common stock issuable upon settlement of such purchase contract will be Minimum Settlement Rate, subject to adjustment as described under “—Anti-
dilution Adjustments.” The Maximum Settlement Rate and Minimum Settlement Rate are collectively referred to as the “fixed settlement rates.”

“Applicable market value” means the average of the closing price per share of NEE common stock on each of the 20 consecutive trading days ending
on the third trading day immediately preceding the Purchase Contract Settlement Date.

“Closing price” of NEE common stock on any date of determination means

the closing sale price (or, if no closing price is reported, the last reported sale price) of NEE common stock on the NYSE on that date or, if NEE
common stock is not listed for trading on the NYSE on any such date, as reported in the composite transactions for the principal United States
securities exchange on which NEE common stock is so listed;

if shares of NEE common stock are not so reported, the last quoted bid price for NEE common stock in the over-the-counter market as reported
by OTC Markets Group Inc. or similar orgamzation; or

if the bid price is not available, the market value of NEE common stock on the date of determination as determined by a nationally recognized
independent investment banking firm retained by NEE for this purpose.

A “trading day” means a day on which NEE common stock

is not suspended from trading on any national or regional securities exchange or over-the-counter market at the close of business, and

has traded at least once on the national or regional securities exchange or over-the-counter market that is the primary market for the trading of
NEE common stock.

If the NEE common stock is not traded on a securities exchange or quoted in the over-the-counter market, then “trading day” shall mean business day.

NEE will not issue any fractional shares of its common stock pursuant to the purchase contracts. In licu of fractional shares otherwise issuable
(calculated on an aggregate basis) in respect of the purchase contracts being settled by a holder of Corporate Units or Treasury Units, the holder will be entitled
to receive an amount of cash equal to the fraction of a share multiplied by the applicable market value (or, for an early settlement, by the Threshold
Appreciation Price (taking into account any adjustments described under “—Anti-dilution Adjustments™)).
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Unless:

a holder of Corporate Units or Treasury Units has early settled the related purchase contracts through the delivery of cash to the purchase contract
agent in the manner described under “—Early Settlement by Delivering Cash” or under “—Early Settlement upon a Fundamental Change;”

a holder of Corporate Units or Treasury Units has settled the related purchase contracts with separate cash pursuant to prior notice given in the
manner described under “—Notice to Settle with Cash;” or

an event described under “— Termination of Purchase Contracts” has occurred,

then, on the Purchase Contract Settlement Date,

in the case of Corporate Units, provided that the Treasury portfolio has not replaced the NEE Capital debentures as a component of the Corporate
Units as the result of a successtul remarketing of the NEE Capital debentures or because a special event redemption or a mandatory redemption
has occurred, such holders will be deemed to have elected to apply a portion of the put price equal to the principal amount of the NEE Capital
debentures to satisfy in full the holder’s obligation to purchase NEE common stock under the related purchase contracts, and any amount of the
put price remaining following settlement of such purchase contracts will be delivered to the purchase contract agent for the benefit of the holder
of such Corporate Units; and

in the case of Treasury Units or, in the event that the Treasury portfolio has replaced the NEE Capital debentures as a component of the Corporate
Units as the result of a successful remarketing of the NEE Capital debentures, a special event redemption or a mandatory redemption, in the case
of Corporate Units, the principal amount of the related Treasury securities, or the applicable ownership interest in the Treasury portfolio, as
applicable, when paid at maturity, will automatically be applied to satisfy in full the holder’s obligation to purchase NEE common stock under the
related purchase contract.

NEE common stock will then be issued and delivered to the holder or the holder’s designee, upon presentation and surrender of the certificate
evidencing the Equity Units, and payment by the holder of any transfer or similar taxes payable in connection with the issuance of NEE common stock to any
person other than the holder.

Each holder of Corporate Units or Treasury Units, by acceptance of those securities, will be deemed to have:

irrevocably agreed to be bound by the terms and provisions of the Corporate Units and the Treasury Units and to perform such holder’s
obligations under the related purchase contract and the related pledge agreement for so long as the holder remains a holder of Equity Units; and

duly and irrevocably appointed the purchase contract agent as the holder’s attorney-in-fact to enter into and perform the related purchase contracts
and the related pledge agreement on behalf of and in the name of the holder.

In addition, each holder and beneficial owner of Corporate Units or Treasury Units, by acceptance of a beneficial interest in those securities, will be
deemed to have covenanted and agreed to treat:

itself as the beneficial owner of the related applicable ownership interest in NEE Capital debentures, the applicable ownership interest in the
Treasury portfolio (or, if applicable, cash) or the Treasury securities, as the case may be, and

the related applicable ownership interest in NEE Capital debentures as indebtedness,

in each case, for all U.S. federal, state and local income, and franchise tax purposes.
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So long as the Equity Units are held through the Depositary, the beneficial owners will have rights and obligations with respect to the Equity Units
equivalent to those of a holder except exercisable only through the Depositary or its participants. See “—Book-Entry Only System.”

Remarketing

Pursuant to the applicable remarketing agreement, and subject to the terms of the related supplemental remarketing agreement, NEE Capital may, at its
option and in its sole discretion, elect to remarket the NEE Capital debentures on any remarketing date occurring during the period for early remarketing
beginning on the fifth business day preceding the Six Month Date (as defined in Annex A) and ending on and including the ninth business day preceding the
Purchase Contract Settlement Date, unless the NEE Capital debentures have been previously redeemed in connection with a special event redemption or a
mandatory redemption or have been previously successfully remarketed. Any remarketing during the period for early remarketing will occur during one or
more three-day remarketing periods that consist of three sequential possible remarketing days selected by NEE Capital and will include the NEE Capital
debentures that are components of the Corporate Units and other separate NEE Capital debentures of holders that have elected to include those NEE Capital
debentures in the remarketing.

On each remarketing date occurring during the period for early remarketing, the remarketing agents will use their commercially reasonable efforts to
obtain a price for the NEE Capital debentures remarketed equal to or greater than 100% of the remarketing Treasury portfolio purchase price plus the separate
NEE Capital debentures purchase price plus the remarketing fee. In no event shall the price for the NEE Capital debentures on each remarketing date, if any,
occurring during the period for early remarketing be less than a price equal to 100% of the purchase price for the remarketing Treasury portfolio plus the
separate NEE Capital debentures purchase price. The proceeds from the remarketing equal to the remarketing Treasury portfolio purchase price will be applied
to purchase, on the reset effective date, a remarketing Treasury portfolio consisting of:

*  U.S. Treasury securities (or principal or interest strips thereof) that mature on or prior to the Treasury Portfolio Maturity Deadline in an aggregate
amount at maturity equal to the principal amount of the NEE Capital debentures that are components of the Corporate Units;

+ if the reset effective date occurs prior to the Three Month Date, with respect to the originally-scheduled quarterly interest payment dates on the
NEE Capital debentures that would have occurred on the Three Month Date and the Purchase Contract Settlement Date, U.S. Treasury securities
(or principal or interest strips thereof) that mature on or prior to (i) the Day Before the Three Month Date (in connection with the interest payment
date that would have occurred on the Three Month Date) and (ii) the Treasury Portfolio Maturity Deadline (in connection with the interest
payment date that would have occurred on the Purchase Contract Settlement Date), each in an aggregate amount at maturity equal to the
aggregate interest payments that would be due on the Three Month Date and the Purchase Contract Settlement Date, respectively, on the principal
amount of the NEE Capital debentures that would have been components of the Corporate Units assuming no remarketing and no reset of the
interest rate on the NEE Capital debentures as described under “Description of the NEE Capital Debentures—Market Reset Rate™ and assuming
that interest on the NEE Capital debentures accrued from the reset effective date to, but excluding, the Three Month Date and from the Three
Month Date to, but excluding, the Purchase Contract Settlement Date, respectively; and

» if the reset effective date occurs on or after the Three Month Date, with respect to the originally-scheduled quarterly interest payment date on the
NEE Capital debentures that would have occurred on the Purchase Contract Settlement Date, U.S. Treasury securities (or principal or interest
strips thereof) that mature on or prior to the Treasury Portfolio Maturity Deadline in an aggregate amount at maturity equal to the aggregate
interest payment that would be due on the Purchase Contract Settlement Date on the principal amount of the NEE Capital debentures that would
have been components of the Corporate Units assuming no remarketing and no reset of the interest rate on the NEE Capital debentures and
assuming that interest on the NEE Capital debentures accrued from the reset eftective date to, but excluding, the Purchase Contract Settlement
Date.
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If U.S. Treasury securities (or principal or interest strips thereof) that are to be included in the remarketing Treasury portfolio have a yield that is
less than zero, then instead, at NEE Capital’s option, the remarketing Treasury portfolio will consist of an amount in cash equal to the aggregate
principal amount at maturity of the applicable U.S. Treasury securities (or principal or interest strips thereof) described above. If the provisions
set forth in this paragraph apply, references to “U.S. Treasury securities (or principal or interest strips thereof)” in connection with the remarketing
Treasury portfolio will, thereafter, be deemed to be references to such amount of cash.

The remarketing Treasury portfolio will be substituted for the NEE Capital debentures that are components of the Corporate Units and will be pledged
to NEE through the collateral agent to secure the Corporate Unit holders’ obligations to purchase NEE common stock under the related purchase contracts.

In addition, if a remarketing during the period for early remarketing is successful, the remarketing agents may deduct the remarketing fee from any
portion of the proceeds from the remarketing of the NEE Capital debentures that is in excess of the sum of the remarketing Treasury portfolio purchase price
and the aggregate separate NEE Capital debentures purchase price, which remarketing fee shall be 25 basis points (0.25%) of the sum of the remarketing
Treasury portfolio purchase price and the aggregate separate NEE Capital debentures purchase price. The remarketing agents will then remit the separate NEE
Capital debentures purchase price to the holders of NEE Capital debentures that were not a component of Corporate Units and whose holders elected to include
those NEE Capital debentures in an early remarketing. The remarketing agents will then remit the remaining portion of the proceeds from the remarketing of
those NEE Capital debentures, if any, for the benefit of the holders of the Corporate Units and the holders, prior to remarketing, of NEE Capital debentures that
were not a component of Corporate Units and whose holders elected to include those NEE Capital debentures in an early remarketing.

As used in this context, “remarketing Treasury portfolio purchase price” means the lowest aggregate price quoted by a primary U.S. government
securities dealer in New York City to the quotation agent on the applicable remarketing day during the period for early remarketing for the purchase of the
remarketing Treasury porttolio described above for settlement on the reset effective date; provided that if the remarketing Treasury portfolio consists of cash,
“remarketing Treasury portfolio purchase price” means an amount of cash equal to the aggregate principal amount at maturity of the U.S. Treasury securities
(or principal or interest strips thereof) that would have otherwise been components of the remarketing Treasury portfolio. “Quotation agent™ means any primary
U.S. government securities dealer in New York City selected by NEE Capital.

Following a successful remarketing, interest on the NEE Capital debentures will be payable semi-annually at the reset rate. The reset rate on the NEE
Capital debentures to the maturity date will be determined on the date that the remarketing agents are able to successfully remarket the NEE Capital
debentures. The reset rate and the semi-annual interest payment dates will become effective, if the remarketing is successful, on the reset effective date, which,
in the case of a remarketing during the period for early remarketing, will be the third business day immediately following the date of the successful
remarketing, unless the remarketing is successful within five business days of the next succeeding interest payment date in which case the reset effective date
will be such interest payment date. See “—General,” “—Interest and Payment™ and “—Market Reset Rate” under “Description of the NEE Capital
Debentures.” The interest rate and scheduled interest payment dates of NEE Capital debentures that are held by holders that do not participate in a remarketing
will still be reset on the reset effective date in accordance with any reset of the interest rate and modification of the scheduled interest payment dates of the
NEE Capital debentures in connection with a successtul remarketing.

If a remarketing attempt described above is unsuccessful on the first remarketing day of a three-day remarketing period, subsequent remarketings will
be attempted as described above on each of the two following remarketing days in that three-day remarketing period until a successful remarketing occurs. If
(1) despite using their commercially reasonable efforts, the remarketing agents cannot remarket the NEE Capital debentures at a price equal to at least 100% of
the remarketing Treasury portfolio purchase price plus the separate NEE Capital debentures purchase price or (2) the remarketing has not occurred because a
condition precedent to the remarketing has not been fulfilled, in each case resulting in an unsuccessful remarketing on each of the three remarketing days
comprising the three-day remarketing period, the NEE Capital debentures will continue to be a component of the Corporate Units and additional remarketings
may, subject to the next paragraph, be attempted during one or more subsequent three-day remarketing periods as described above.
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Unless the NEE Capital debentures have been successfully remarketed on or prior to the ninth business day immediately preceding the Purchase
Contract Settlement Date, the NEE Capital debentures that are components of the Corporate Units whose holders have failed to notify the purchase contract
agent on or prior to the seventh business day preceding the Purchase Contract Settlement Date of their intention to settle the related purchase contracts with
separate cash will, unless a special event redemption or mandatory redemption has occurred or will occur prior to the Purchase Contract Settlement Date, be
remarketed during a three-day remarketing period beginning on and including the fifth business day, and ending on and including the third business day,
immediately preceding the Purchase Contract Settlement Date. This three-day remarketing period is referred to as the “final three-day remarketing period,” and
the third business day immediately preceding the Purchase Contract Settlement Date is referred to as the “final remarketing date.” The reset effective date
relating to any remarketing during the final three-day remarketing period will be the Purchase Contract Settlement Date. In this remarketing, the remarketing
agents will use their commercially reasonable efforts to obtain a price for the NEE Capital debentures equal to or greater than 100% of the aggregate principal
amount of the NEE Capital debentures being remarketed plus the remarketing fee. In no event shall the price for the NEE Capital debentures being remarketed
in this remarketing be less than the aggregate principal amount of the NEE Capital debentures being remarketed. A portion of the proceeds from this
remarketing equal to the aggregate principal amount of the NEE Capital debentures that are components of the Corporate Units will be automatically applied to
satisty in full the Corporate Unit holders’ obligations to purchase NEE common stock on the Purchase Contract Settlement Date.

If a remarketing during the final three-day remarketing period is successful, the remarketing agents may deduct the remarketing fee from any portion
of the proceeds from the remarketing of the NEE Capital debentures that is in excess of the aggregate principal amount of the remarketed NEE Capital
debentures, which remarketing fee shall be 25 basis points (0.25%) of the aggregate principal amount of the NEE Capital debentures remarketed. The
remarketing agents will then remit any remaining portion of the proceeds for the benefit of the holders. Corporate Unit holders whose component NEE Capital
debentures are remarketed as well as holders of separate NEE Capital debentures who elect to participate in the remarketing will not otherwise be responsible
for the payment of any remarketing fee in connection with any remarketing.

If the remarketing of the NEE Capital debentures on or prior to the final remarketing date is not successful because the remarketing agents cannot
obtain a price of at least 100% of the aggregate principal amount of the NEE Capital debentures being remarketed or a condition precedent to such remarketing
has not been fulfilled, all holders of NEE Capital debentures (including beneficial owners of NEE Capital debentures that are components of the Corporate
Units) will have the right to put their NEE Capital debentures to NEE Capital on the Purchase Contract Settlement Date for an amount equal to the put price. A
holder of Corporate Units will be deemed to have automatically exercised this put right with respect to the NEE Capital debentures that are components of such
Corporate Units unless such holder has elected to settle the related purchase contracts with separate cash as described below under “—Notice to Settle with
Cash.” Unless a holder of Corporate Units has so elected to settle the related purchase contracts with separate cash, such holder will be deemed to have elected
to apply a portion of the put price equal to the principal amount of the NEE Capital debentures against such holder’s obligations to purchase NEE common
stock under the related purchase contracts, thereby satisfying such obligations in full, and NEE will deliver to such holder NEE common stock pursuant to the
related purchase contracts. Any amount of the put price remaining following settlement of such purchase contracts will be delivered to the purchase contract
agent for the benefit of the holder of such Corporate Units.

NEE Capital will announce any remarketing of the NEE Capital debentures on the sixth business day immediately preceding the first remarketing day
of a three-day remarketing period and, tfor the final three-day remarketing period, NEE Capital will announce the remarketing of the NEE Capital debentures
on the third business day immediately preceding the first remarketing day of the final three-day remarketing period. Each such announcement (each a
“remarketing announcement”™) on each such date (each, a “remarketing announcement date™) shall specify

» if the remarketing announcement relates to a remarketing to occur during the period for early remarketing, that

» the NEE Capital debentures may be remarketed on any and all of the sixth, seventh or eighth business days following the remarketing
announcement date,
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» the reset effective date will be the third business day following the remarketing date on which the NEE Capital debentures are
successfully remarketed, unless the remarketing is successful within five business days of the next succeeding interest payment date in
which case the reset effective date will be such interest payment date,

* the reset rate and interest payment dates for the NEE Capital debentures will be established on the remarketing date on which the NEE
Capital debentures are successfully remarketed and eftective on and after the reset effective date,

» the reset rate will equal the coupon rate on the NEE Capital debentures that will enable the NEE Capital debentures to be remarketed at a
price equal to 100% of the remarketing Treasury portfolio purchase price and the aggregate separate NEE Capital debentures purchase
price plus the remarketing fee, and

* the remarketing fee will equal 25 basis points (0.25%) of the sum of the remarketing Treasury portfolio purchase price and the aggregate
separate NEE Capital debentures purchase price.

» if the remarketing announcement relates to a remarketing to occur during the final three-day remarketing period, that

* the NEE Capital debentures may be remarketed on any and all of the third, fourth or fifth business days following the remarketing
announcement date,

* the reset effective date will be the Purchase Contract Settlement Date if there is a successtul remarketing,

» the reset rate and interest payment dates for the NEE Capital debentures will be established on the remarketing date on which the NEE
Capital debentures are successfully remarketed and eftective on and after the reset effective date,

» the reset rate will equal the coupon rate on the NEE Capital debentures that will enable the NEE Capital debentures to be remarketed at a
price equal to 100% of their aggregate principal amount plus the remarketing fee, and

* the remarketing fee will equal 25 basis points (0.25%) of the aggregate principal amount of the NEE Capital debentures being
remarketed.

NEE Capital will cause each remarketing announcement to be published on or prior to the business day following the remarketing announcement date
by making a timely release to any appropriate news agency, including Bloomberg News and the Dow Jones Newswires. In addition, NEE Capital will request,
not later than ten business days prior to each remarketing announcement date, that the Depositary notity its participants holding NEE Capital debentures,
Corporate Units and Treasury Units of the remarketing. If required, NEE Capital will use its commercially reasonable efforts to ensure that a registration
statement with respect to the full principal amount of the NEE Capital debentures to be remarketed is effective such that the remarketing agents may rely on it
in connection with the remarketing process. If a successful remarketing occurs on a remarketing date, NEE Capital will request the Depositary to notify its
participants holding separate NEE Capital debentures of the reset rate and interest payment dates established for the NEE Capital debentures during the
remarketing on the business day following the remarketing date on which the NEE Capital debentures were successfully remarketed. If a successful
remarketing does not occur during a three-day remarketing period, NEE Capital will cause a notice of the unsuccessful remarketing attempt to be published on
the business day following the last of the three remarketing days comprising the three-day remarketing period (which notice, in the event of an unsuccessful
remarketing on the final remarketing date, shall be published not later than 9:00 a.m., New York City time, and shall include the procedures that must be
followed if a holder of separate NEE Capital debentures wishes to exercise its right to put such NEE Capital debentures to NEE Capital), in each case, by
making a timely release to any appropriate news agency, including Bloomberg News and the Dow Jones Newswires.
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In connection with a remarketing, holders of NEE Capital debentures that are not a component of the Corporate Units may elect to have their NEE
Capital debentures remarketed as described under “Description of the NEE Capital Debentures—Optional Remarketing.”

A holder of Corporate Units may elect not to participate in any remarketing and to retain its applicable ownership interests in NEE Capital debentures
that are components of the holder’s Corporate Units by (1) creating Treasury Units at any time prior to the business day preceding any three-day remarketing
period, (2) if there has not been a successful remarketing prior to the final three-day remarketing period, providing written notice to the purchase contract agent
of the holder’s intention to pay cash to satisfy its obligation under the related purchase contracts on or prior to the seventh business day before the Purchase
Contract Settlement Date and delivering the cash payment required under the purchase contracts to the collateral agent on or prior to the sixth business day
before the Purchase Contract Settlement Date or (3) settling the related purchase contracts early.

Early Settlement by Delivering Cash

At any time prior to the seventh business day immediately preceding the Purchase Contract Settlement Date, in the case of Corporate Units (of which
the applicable ownership interest in a NEE Capital debenture remains a component), or at any time prior to the second business day immediately preceding the
Purchase Contract Settlement Date, in the case of Treasury Units (or Corporate Units of which the applicable ownership interest in a NEE Capital debenture no
longer is a component, or which remains a component because a successful remarketing did not occur during the final three-day remarketing period), a holder
of Equity Units may settle the related purchase contracts in their entirety provided that at such time, if so required under the U.S. federal securities laws, there
is in effect a registration statement covering the shares of common stock to be delivered in respect of the purchase contracts being settled, by presenting and
surrendering the related Equity Units certificate at the office of the purchase contract agent with the form of “Election to Settle Early/Fundamental Change
Early Settlement™ on the reverse side of such certificate completed and executed as indicated, accompanied by payment to NEE in immediately available funds
of an amount equal to:

*  $50 multiplied by the number of purchase contracts being settled, plus

» if the delivery is made with respect to any purchase contract during the period from the close of business on any record date next preceding any
payment date to the opening of business on such payment date, an amount equal to the contract adjustment payments payable, if any, on the
payment date with respect to the purchase contract, provided that no payment is required if NEE has elected to defer the contract adjustment
payments which would otherwise be payable on the payment date.

If a purchase contract is settled early other than on a fundamental change early settlement date, and other than as discussed under “—Option to Defer
Contract Adjustment Payments™ with respect to deferred contract adjustment payments, a holder will have no right to receive any accrued and unpaid contract
adjustment payments.

If the Treasury portfolio has not replaced the NEE Capital debentures as a component of Corporate Units, holders of Corporate Units will not be
permitted to exercise their early settlement right during any period commencing on and including the business day preceding any three-day remarketing period
and ending on and including, in the case of a successful remarketing during that three-day remarketing period, the reset effective date or, if none of the
remarketings during that three-day remarketing period is successful, the business day following the last remarketing date in the applicable three-day
remarketing period.

Holders of Corporate Units may settle early only in integral multiples of 20 Corporate Units. If a Treasury portfolio has replaced the NEE Capital
debentures as a component of Corporate Units as a result of a successful remarketing of the NEE Capital debentures, a special event redemption or a mandatory
redemption, holders of Corporate Units may settle early only in integral multiples of the Minimum Number of Corporate Units (or such other number of
Corporate Units as may be determined by the remarketing agents upon a successful remarketing of NEE Capital debentures if the reset effective date is not a
regular quarterly interest payment date). Holders of Treasury Units may settle early only in integral multiples of 20 Treasury Units.
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So long as the Equity Units are evidenced by one or more global security certificates deposited with the Depositary, procedures for early settlement
will also be governed by standing arrangements between the Depositary and the purchase contract agent.

The early settlement right is also subject to the condition that, if so required under the U.S. federal securities laws, NEE has a registration statement
under the Securities Act of 1933 in effect covering the shares of NEE common stock and other securities, if any, deliverable upon settlement of a purchase
contract. NEE has agreed that, if so required under the U.S. federal securities laws, NEE will use its commercially reasonable efforts to (1) have a registration
statement in effect covering those shares of common stock and other securities to be delivered in respect of the purchase contracts being settled, and (2) provide
a prospectus in connection therewith, in each case in a form that may be used in connection with the early settlement.

Upon early settlement of the purchase contracts related to any Corporate Units or Treasury Units:

» the holder will receive a number of newly issued shares of NEE common stock equal to the Minimum Settlement Rate per Corporate Unit or
Treasury Unit, regardless of the market price of NEE common stock on the date of early settlement, subject to adjustment under the circumstances
described under “—Anti-dilution Adjustments” below, accompanied by an appropriate prospectus if required by law;

» the NEE Capital debentures, the applicable ownership interest in the Treasury portfolio or the Treasury securities, as the case may be, related to
the Corporate Units or Treasury Units will be transferred to the holder free and clear of NEE’s security interest;

» the holder’s right to receive future contract adjustment payments will terminate and any accrued and unpaid contract adjustment payments for the
period since the most recent quarterly payment date will terminate; and

*  no adjustment will be made to or for the holder on account of any accrued and unpaid contract adjustment payments referred to in the previous
bullet point.

NEE will not issue any fractional shares of its common stock in connection with early settlement of any purchase contracts. In lieu of fractional shares
otherwise issuable (calculated on an aggregate basis) in respect of the purchase contracts being early settled on any date by a holder of Corporate Units or
Treasury Units, the holder will be entitled to receive an amount of cash equal to the fraction of a share multiplied by the Threshold Appreciation Price (taking
into account any adjustments described under “—Anti-dilution Adjustments.”).

If the purchase contract agent receives an Equity Unit certificate, accompanied by the completed and executed “Election to Settle Early/Fundamental
Change Early Settlement™ and the required immediately available funds, from a holder of Equity Units by 5:00 p.m., New York City time, on a business day,
that day will be considered the settlement date for the purchase contracts that form a component of those Equity Units. If the purchase contract agent receives
the necessary documentation and funds after 5:00 p.m., New York City time, on a business day or at any time on a day that is not a business day, the next
business day will be considered the settlement date for the purchase contracts that form a component ot those Equity Units.

Upon early settlement of purchase contracts in the manner described above, presentation and surrender of the Equity Unit certificate evidencing the
related Corporate Units or Treasury Units and payment of any transfer or similar taxes payable by the holder in connection with the issuance of the related NEE
common stock to any person other than the holder of the Corporate Units or Treasury Units, NEE will cause the shares of its common stock being purchased to
be issued, and the related NEE Capital debentures, the applicable ownership interest in the Treasury portfolio or the Treasury securities, as the case may be,
securing the purchase contracts to be released from the pledge under the pledge agreements described under “—Pledged Securities and Pledge Agreements™
and transferred, within three business days following the settlement date, to the purchasing holder or the holder’s designee.
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Early Settlement upon a Fundamental Change

Prior to the Purchase Contract Settlement Date, if NEE is involved in a transaction that constitutes a fundamental change (as defined below), then
following the fundamental change each holder of an Equity Unit will have the right to accelerate and settle the related purchase contract that is a component of
the Equity Unit early at the settlement rate determined as if the applicable market value equaled the stock price (as defined below), plus an additional make-
whole amount of shares (such additional make-whole amount of shares being hereafter referred to as the “make-whole shares™), provided that at such time, if
so required under the U.S. federal securities laws, there is in effect a registration statement covering the common stock and other securities, if any, to be
delivered in respect of the purchase contracts being settled. This right is referred to as the “fundamental change early settlement right.”

NEE will provide each holder of an Equity Unit with a notice of the completion of a fundamental change within five business days thereof. The notice
will specity a date, which shall be at least ten days after the date of the notice but no later than the earlier of 20 days after the date of such notice or five
business days prior to the Purchase Contract Settlement Date, by which each holder’s fundamental change early settlement right must be exercised. The notice
will set forth, among other things, the applicable settlement rate and the kind and amount of securities, cash or other consideration receivable by the holder
upon settlement. To exercise the fundamental change early settlement right, a holder of an Equity Unit must deliver to the purchase contract agent, no later than
4:00 p.m., New York City time, on the third business day before the fundamental change early settlement date, the certificate or certificates evidencing its
Corporate Units or Treasury Units, and payment of the applicable purchase price in immediately available funds.

A “fundamental change” will be deemed to have occurred if either of the following occurs:

(1) a“person” or “group” within the meaning of Section 13(d) of the Securities Exchange Act of 1934 has become the direct or indirect “beneficial
owner,” as defined in Rule 13d-3 under the Securities Exchange Act of 1934, of NEE common stock representing more than 50% of the voting
power of NEE common stock; or

(2) NEE is involved in a consolidation with or merger into any other person, or any merger of another person into NEE, or any transaction or series of
related transactions (other than a merger or consolidation that does not result in any reclassification, conversion, exchange or cancellation of
outstanding shares of NEE common stock), in each case in which 10% or more of the total consideration paid to NEE’s shareholders consists of
cash or cash equivalents.

If a holder exercises the fundamental change early settlement right, NEE will deliver to the holder on the fundamental change early settlement date the
kind and amount of securities, cash or other consideration that the holder would have been entitled to receive if it had settled the purchase contract immediately
before the fundamental change at the settlement rate described above, plus the additional make-whole shares. The holder will also receive the NEE Capital
debentures, the applicable ownership interest in the Treasury portfolio or the Treasury securities that are a component of the Corporate Units or Treasury Units,
as the case may be. If a holder of an Equity Unit does not elect to exercise its fundamental change early settlement right, its Corporate Units or Treasury Units
will remain outstanding and subject to normal settlement on the Purchase Contract Settlement Date. NEE has agreed that, if so required under the U.S. federal
securities laws, NEE will use its commercially reasonable efforts to (1) have in effect a registration statement covering the securities, if any, to be delivered in
respect of the purchase contracts being settled and (2) provide a prospectus in connection therewith, in each case in a form that may be used in connection with
an early settlement upon a fundamental change. In the event that a holder seeks to exercise its fundamental change early settlement right and a registration
statement is required to be effective in connection with the exercise of such right but no such registration statement is then effective, the holder’s exercise of
such right shall be void unless and until such a registration statement shall be effective and NEE will have no further obligation with respect to any such
registration statement if, notwithstanding using its commercially reasonable efforts, no registration statement is then etfective.

If the Treasury portfolio has replaced the NEE Capital debentures as a component of the Corporate Units, holders of Corporate Units may exercise the
fundamental change early settlement right only in integral multiples of the Minimum Number of Corporate Units (or such other number of Corporate Units as
may be determined by the
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remarketing agents upon a successful remarketing of the NEE Capital debentures if the reset effective date is not a regular quarterly interest payment date).
Otherwise, a holder of Corporate Units or Treasury Units may exercise the fundamental change early settlement right only in integral multiples of 20 Corporate
Units or 20 Treasury Units, respectively.

Calculation of the Number of Make-Whole Shares. The number of make-whole shares per purchase contract applicable to a fundamental change early
settlement will be determined by reference to the applicable Fundamental Change Early Settlement Table (set forth in Annex A), based on the date on which the
fundamental change becomes effective (the “effective date™) and the “stock price” in the fundamental change, which will be:

* in the case of a fundamental change described in clause (2) in the definition of “fundamental change™ above and the holders of NEE common
stock receive only cash in such fundamental change, the stock price paid per share will be the cash amount paid per share; or

»  otherwise, the stock price paid per share will be the average of the closing prices of NEE common stock over the 20 consecutive trading day
period ending on the trading day immediately preceding the effective date of the fundamental change.

The stock prices set forth in the first column heading of the Fundamental Change Early Settlement Tables will be adjusted upon the occurrence of
certain events requiring anti-dilution adjustments to the fixed settlement rates. Each of the make-whole share amounts in the tables will be subject to
adjustment in the same manner as the fixed settlement rates. See “—Anti-dilution Adjustments.”

The exact stock price and effective date applicable to a fundamental change may not be set forth on the table, in which case:

» if the stock price is between two stock price amounts on the table or the effective date is between two dates on the table, the amount of make-
whole shares will be determined by straight line interpolation between the make-whole share amounts set forth for the higher and lower stock
price amounts and the two dates, as applicable, based on a 365-day year;

» if the stock price is in excess of the Fundamental Change Early Settlement Table High Price (as defined in Annex A) per share (subject to
adjustment as described above), then the amount of make-whole shares will be zero; and

» if the stock price is less than the Fundamental Change Early Settlement Table Low Price (as defined in Annex A) per share (subject to adjustment
as described above) (the “minimum stock price™), then the amount of make-whole shares will be determined as if the stock price equaled the
minimum stock price, using straight line interpolation, as described above, if the effective date is between two dates on the table.

Notice to Settle with Cash

A holder of a Corporate Unit (of which the applicable ownership interest in a NEE Capital debenture remains a component) that wishes to settle the
related purchase contract with separate cash prior to the final three-day remarketing period must notify the purchase contract agent by presenting and
surrendering the certificate evidencing the Corporate Unit at the office of the purchase contract agent with the form of “Notice to Settle by Separate Cash™ on
the reverse side of the certificate completed and executed as indicated on or prior to 5:00 p.m., New York City time, on the seventh business day immediately
preceding the Purchase Contract Settlement Date and delivering the required cash payment to the collateral agent on or prior to 11:00 a.m., New York City
time, on the sixth business day immediately preceding the Purchase Contract Settlement Date.

A holder of a Treasury Unit or a Corporate Unit (of which the applicable ownership interest in a NEE Capital debenture is no longer a component or
remains a component because a successful remarketing did not occur during the final three-day remarketing period) that wishes to settle the related purchase
contract with separate cash
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must notify the purchase contract agent by presenting and surrendering the certificate representing the Treasury Unit or the certificate evidencing the Corporate
Unit, as the case may be, at the office of the purchase contract agent with the form of “Notice to Settle by Separate Cash™ on the reverse side of such certificate
completed and executed as indicated on or prior to 5:00 p.m., New York City time, on the second business day immediately preceding the Purchase Contract
Settlement Date and delivering the required cash payment to the collateral agent on or prior to 11:00 a.m., New York City time, on the business day
immediately preceding the Purchase Contract Settlement Date.

Upon cash settlement, the NEE Capital debenture or the applicable ownership interest in a Treasury portfolio, as the case may be, related to the
Corporate Units will be transferred to the holder free and clear of NEE’s security interest. The holder of the Corporate Units will then receive the applicable
number of shares of NEE common stock on the Purchase Contract Settlement Date.

Upon cash settlement, the Treasury security related to the Treasury Units will be transferred to the holder free and clear of NEE’s security interest. The
holder of the Treasury Units will then receive the applicable number of shares of NEE common stock on the Purchase Contract Settlement Date.

If a holder of a Corporate Unit that has given notice of its intention to settle the purchase contract with separate cash fails to deliver the cash to the
collateral agent by the applicable time and date specified above, the NEE Capital debentures component of such holder’s Corporate Units will automatically be
remarketed or, if the NEE Capital debentures are not successfully remarketed during the final three-day remarketing period, all holders of NEE Capital
debentures (including beneficial owners of NEE Capital debentures that are components of the Corporate Units) will have the right to put their NEE Capital
debentures to NEE Capital as described under
“—Remarketing” above.

If a holder of a Treasury Unit that has given notice of its intention to settle the purchase contract with separate cash fails to deliver the cash to the
collateral agent by the applicable time and date specified above, the proceeds of the Treasury security component of such holder’s Treasury Unit will be used to
satisty the holder’s obligation to purchase NEE common stock under the related purchase contract.

Contract Adjustment Payments

Contract adjustment payments in respect of Corporate Units and the Treasury Units are fixed at the Contract Adjustment Rate on $50 per purchase
contract per year. Contract adjustment payments payable for any period will be computed on the basis of a 360-day year consisting of twelve 30-day months.
The amount of contract adjustment payments for any period shorter than a full quarterly period for which contract adjustments payments are computed will be
computed on the basis of the number of days in the period using 30-day calendar months. Contract adjustment payments will accrue from the Closing Date (as
defined in Annex A) and will be payable quarterly in arrears on March 1, June 1, September 1 and December 1 of each year, commencing the Initial Payment
Date (as defined in Annex A).

Contract adjustment payments will be payable to the holders of purchase contracts as they appear on the books and records of the purchase contract
agent on the relevant record dates, which, as long as all of the Equity Units remain in book-entry only form, will be the close of business on the business day
immediately prior to the relevant payment date. These distributions will be paid through the purchase contract agent, who will hold amounts received in respect
of the contract adjustment payments for the benefit of the holders of the purchase contracts relating to the Equity Units. Subject to any applicable laws and
regulations, each such payment will be made as described under “—Book-Entry Only System.” In the event that all of the Equity Units do not remain in book-
entry only form, NEE shall have the right to select relevant record dates, which shall be at least one business day but not more than 60 business days prior to
the relevant payment dates, and to make payments by check mailed to the specified address of the holder as of the relevant record date or by wire transfer to an
account appropriately designated by the holder entitled to payment.

If any date on which contract adjustment payments are to be made is not a business day, then payment of the contract adjustment payments payable on
that date will be made on the next succeeding day which is a business day, and no interest or payment will be paid in respect of the delay. However, if such next
succeeding business day is in the next succeeding calendar year, that payment will be made on the business day immediately preceding the
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scheduled payment date, in each case with the same force and effect as if made on that scheduled payment date. A “business day” means any day other than a
Saturday, Sunday or any other day on which banking institutions and trust companies in New York City are permitted or required by any applicable law,
regulation or executive order to close.

NEE’s obligations with respect to contract adjustment payments will be subordinate and junior in right of payment to its obligations under any of its
senior indebtedness. Upon any payment or distribution of assets of NEE to its creditors upon any dissolution, winding up, liquidation or reorganization,
whether voluntary or involuntary, or in bankruptcy, insolvency, receivership or other similar proceedings, the holders of NEE’s senior indebtedness shall first
be entitled to receive payment in full of all amounts due or to become due thereon, or payment of such amounts shall have been provided for, before the holders
of Equity Units shall be entitled to receive any contract adjustment payments with respect to any Equity Unit.

By reason of this subordination, in those events, holders of NEE’s senior indebtedness may receive more, ratably, and holders of the Equity Units may
receive less, ratably, than NEE’s other creditors. Because NEE is a holding company, contract adjustment payments on the Equity Units are effectively
subordinated to all indebtedness and other liabilities, including trade payables, debt and preferred stock issued, guaranteed or otherwise incurred by NEE’s
subsidiaries. NEE’s subsidiaries are separate and distinct legal entities and have no obligation to pay any contract adjustment payments or to make any funds
available for such payment.

In addition, no payment of contract adjustment payments with respect to any Equity Units may be made if:
*  any payment default on any senior indebtedness of NEE has occurred and is continuing beyond any applicable grace period; or

* any default on any indebtedness of NEE (other than a payment default with respect to senior indebtedness) occurs and is continuing that permits
the acceleration of the maturity on any indebtedness of NEE and the purchase contract agent receives a written notice of such default from NEE
or the holders of such senior indebtedness.

Option to Defer Contract Adjustment Payments

NEE may, at its option and upon prior written notice to the holders of the Equity Units and the purchase contract agent, defer the payment of contract
adjustment payments on the related purchase contracts that are a component of the Equity Units otherwise payable on a payment date to any subsequent
payment date (a “deferral period™) until no later than the Purchase Contract Settlement Date; provided, however, that in an early settlement upon a fundamental
change or any other early settlement of the purchase contracts, NEE will pay deferred contract adjustment payments to but not including the fundamental
change settlement date or the most recent quarterly payment date, as applicable. Prior to the expiration of any deferral period, NEE may further extend such
deferral period to any subsequent payment date, but not beyond the Purchase Contract Settlement Date (or any applicable early settlement date or fundamental
change early settlement date). Any deferred contract adjustment payments will accrue additional contract adjustment payments at the Corporate Unit Aggregate
Rate per year until paid, compounded quarterly, which is equal to the rate of total distributions on the Corporate Units. If a purchase contract is settled early
other than on a fundamental change early settlement date, and other than as discussed above with respect to deferred contract adjustment payments, a holder
will have no right to receive any accrued and unpaid contract adjustment payments. In addition, if the purchase contracts are terminated upon the occurrence of
certain events of bankruptcy, insolvency or reorganization with respect to NEE, the right to receive any accrued and unpaid contract adjustment payments and
deferred contract adjustment payments will also terminate.

In the event that NEE exercises its right to defer the payment of contract adjustment payments, then, until the deferred contract adjustment payments
have been paid, NEE will not declare or pay dividends on, make other distributions with respect to, or redeem, purchase or acquire, or make a liquidation
payment with respect to, any of its capital stock or make guarantee payments with respect to the foregoing other than:
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*  purchases, redemptions or other acquisitions of NEE capital stock in connection with any employment contract, benefit plan or other similar
arrangement with or for the benefit of any one or more employees, officers, directors, consultants or agents or a stock purchase or dividend
reinvestment plan, or the satisfaction of its obligations pursuant to any contract or security, outstanding on the date that the payment of contract
adjustment payments is deferred requiring NEE to purchase, redeem or acquire its capital stock;

* asaresult of a reclassification of NEE’s capital stock or the exchange or conversion of all or a portion of one class or series of its capital stock, or
the capital stock of one of its subsidiaries, for another class or series of its capital stock;

* any exchange, redemption or conversion of any class or series of its indebtedness, or the indebtedness of one of its subsidiaries (with respect to
the 6.926% Corporate Units), for any class or series of its capital stock;

» the purchase of fractional interests in shares of NEE capital stock pursuant to the conversion or exchange provisions of the capital stock or
securities of the Company or one of its subsidiaries being converted or exchanged, or in connection with the settlement of stock purchase
contracts;

» dividends or other distributions paid or made in NEE capital stock (or rights to acquire NEE capital stock), or repurchases, redemptions or
acquisitions of capital stock in connection with the issuance or exchange of capital stock (or of securities convertible into or exchangeable for
shares of NEE capital stock) and distributions in connection with the settlement of stock purchase contracts; or

* redemptions, exchanges or repurchases of, or with respect to, any rights outstanding under a shareholder rights plan or the declaration or payment
thereunder of a dividend or other distribution of or with respect to rights in the future.

NEE’s subsidiaries will not be restricted from making any similar payments on their capital stock if NEE exercises its right to defer payment of any contract
adjustment payments.

Anti-dilution Adjustments

In order to maintain a holder’s relative investment in NEE common stock upon the occurrence of certain events, each fixed settlement rate will be
subject to the following adjustments:

(1) Stock Dividends. [f NEE pays or makes a dividend or other distribution on NEE common stock in such common stock, each fixed settlement rate
in effect at the opening of business on the day following the date fixed for the determination of shareholders entitled to receive such dividend or other
distribution shall be increased by dividing:

*  such fixed settlement rate by

*  afraction, the numerator of which shall be the number of shares of NEE common stock outstanding at the close of business on the date fixed for
such determination and the denominator of which shall be the sum of such number of shares and the total number of shares constituting such
dividend or other distribution.

(2) Stock Purchase Rights. If NEE issues to all holders of NEE common stock, rights, options, warrants or other securities (that are not available on an
equivalent basis to holders of the Equity Units upon settlement of the purchase contracts), entitling them to subscribe for or purchase shares of NEE
common stock for a period expiring within 45 days from the date of issuance of such rights, options, warrants or other securities at a price per share of
NEE common stock less than the current market price (as defined below) on the date fixed for the determination of shareholders entitled to receive such
rights, options, warrants or other securities (other than
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pursuant to a dividend reinvestment, stock purchase or similar plan), each fixed settlement rate in effect at the opening of business on the day following the
date fixed for such determination shall be increased by dividing:

* such fixed settlement rate by

*  afraction, the numerator of which shall be the number of shares of NEE common stock outstanding at the close of business on the date fixed for
such determination plus the number of shares of NEE common stock which the aggregate consideration expected to be received by NEE upon the
exercise, conversion or exchange of such rights, options, warrants or other securities would purchase at such current market price and the
denominator of which shall be the number of shares of NEE common stock outstanding at the close of business on the date tixed for such
determination plus the number of shares of NEE common stock so offered for subscription or purchase, either directly or indirectly.

(3) Stock Splits, Reverse Splits and Combinations. If outstanding shares of NEE common stock shall be subdivided, split or reclassified into a greater
number of shares of NEE common stock, each fixed settlement rate in effect at the opening of business on the day following the day upon which such
subdivision, split or reclassification becomes etfective shall be proportionately increased, and, conversely, in case outstanding shares of NEE common
stock shall each be combined or reclassitied into a smaller number of shares of NEE common stock, each fixed settlement rate in effect at the opening of
business on the day following the day upon which such combination or reclassification becomes effective shall be proportionately reduced.

(4) Debt or Asset Distributions. If NEE, by dividend or otherwise, distributes to all holders of NEE common stock evidences of its indebtedness or
assets (including securities but excluding any rights, options, warrants or other securities referred to in paragraph (2) above, any dividend or other
distribution paid exclusively in cash referred to in paragraph (5) below (including the Reference Dividend (as defined in Annex A), as described therein)
and any dividend or other distribution of shares of capital stock of any class or series, or similar equity interests, of or relating to a subsidiary or other
business unit in the case of a spin-off referred to below, or dividend or other distribution referred to in paragraph (1) above), each fixed settlement rate in
effect immediately prior to the close of business on the date fixed for the determination of shareholders entitled to receive such distribution shall be
increased by dividing:

*  such fixed settlement rate by

*  afraction, the numerator of which shall be the current market price on the date fixed for such determination less the then fair market value (as
determined in good faith by NEE’s board of directors, whose good faith determination will be conclusive) of the portion of the assets or evidences
of indebtedness so distributed applicable to one share of NEE common stock and the denominator of which shall be such current market price.

In the case of the payment of a dividend or other distribution on NEE common stock of shares of capital stock of any class or series, or similar equity
interests, of or relating to a subsidiary or other business unit of NEE, which is referred to as a “spin-off,” the fixed settlement rates in effect immediately
before the close of business on the record date fixed for determination of shareholders entitled to receive that distribution will be increased by dividing:

* such fixed settlement rate by

*  afraction, the numerator of which shall be the current market price of NEE common stock and the denominator of which shall be such current
market price plus the fair market value (as determined in good faith by NEE’s board of directors, whose good faith determination will be
conclusive) of those shares of capital stock or similar equity interests so distributed applicable to one share of common stock.

The adjustment to the fixed settlement rates under the preceding paragraph will occur on the date that is the earlier of:
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* the tenth trading day from and including the effective date of the spin-oft; and

* in the case of any spin-off that is effected simultaneously with an initial public offering of the securities being distributed in the spin-off, the date
on which the initial public offering price of the securities being offered in such initial public offering is determined.

For purposes of this section, “initial public offering” means the first time securities of the same class or type as the securities being distributed in the
spin-off are offered to the public for cash.

In the event of a spin-off that is not effected simultaneously with an initial public offering of the securities being distributed in the spin-off, the fair
market value of the securities to be distributed to holders of NEE common stock means the average of the closing sale prices of those securities over the
first ten trading days following the effective date of the spin-off. Also, for purposes of such a spin-off, the current market price of NEE common stock
means the average of the closing sale prices of NEE common stock over the first ten trading days following the effective date of the spin-off.

If, however, an initial public offering of the securities being distributed in the spin-off is to be effected simultaneously with the spin-off, the fair
market value of the securities being distributed in the spin-off means the initial public offering price, while the current market price of NEE common stock
means the closing sale price of NEE common stock on the trading day on which the initial public offering price of the securities being distributed in the
spin-off is determined.

(5) Cash Distributions. If NEE, by dividend or otherwise, makes distributions to all holders of NEE common stock exclusively in cash during any
fiscal quarter (excluding any cash that is distributed in a reorganization event to which the provisions described below under “—Reorganization Events™
apply or as part of a distribution referred to in paragraph (4) above) in an amount that exceeds the Reference Dividend per share of NEE common stock,
immediately after the close of business on the date fixed for determination of the sharcholders entitled to receive such distribution, each fixed settlement
rate shall be increased by dividing:

* each fixed settlement rate by

*  afraction, the numerator of which shall be equal to the current market price on the date fixed for such determination less the per share amount of
the distribution and the denominator of which shall be equal to such current market price minus the Reference Dividend.

The Reference Dividend is subject to adjustment (without duplication) from time to time whenever the fixed settlement rates are adjusted, in a manner
inversely proportional to any such adjustment, provided that no adjustment will be made to the Reference Dividend for any adjustment made to the fixed
settlement rates pursuant to this paragraph (5). In the event that such dividend or other distribution is not so paid or made, each fixed settlement rate shall
again be adjusted to be the fixed settlement rates which would then be in effect if such dividend or other distribution had<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>