PROJECT NO. 18661

Part I — OTHER INFORMATION
Item 1 — LEGAL PROCEEDINGS

In the normal course of business, various lawsuits and claims have arisen against Xcel Energy. After consultation with legal counsel,
Xcel Energy has recorded an estimate of the probable cost of settlement or other disposition for such matters.

Legal Contingencies

Nuclear Waste Disposal Litigation — In 1998, NSP-Minnesota filed a complaint in the U.S. Court of Federal Claims against the
United States requesting breach of contract damages for the U.S. Department of Energy (DOE) failure to begin accepting spent
nuclear fuel by Jan. 31, 1998, as required by the contract between the DOE and NSP-Minnesota. At trial, NSP-Minnesota claimed
damages in excess of $100 million through Dec. 31, 2004. In September 2007, the court awarded NSP-Minnesota $116.5 million in
damages. In February 2008, the DOE filed an appeal to the U.S. Court of Appeals for the Federal Circuit, and NSP-Minnesota
cross-appealed on the cost of capital issue. The Court heard oral arguments on April 4, 2011. It is uncertain when the Court will issue
a decision. Results of the judgment will not be recorded in earnings until the appeal, regulatory treatment and amounts to be shared
with ratepayers have been resolved. Given the uncertainties, it is unclear as to how much, if any, of this judgment will ultimately have
an effect on Xcel Energy’s consolidated results of operations, cash flows or financial position.

In August 2007, NSP-Minnesota filed a second complaint against the DOE in the U.S. Court of Federal Claims (NSP 1II), again
claiming breach of contract damages for the DOE’s continuing failure to abide by the terms of the contract. This lawsuit will claim
damages for the period Jan. 1, 2005 through Dec. 31, 2008, which includes costs associated with the storage of spent nuclear fuel at
Prairie Island and Monticello, as well as the costs of complying with state regulation relating to the storage of spent nuclear fuel.
NSP-Minnesota believes that it has suffered damages in excess of $250 million. The DOE claims NSP-Minnesota is entitled to at
most approximately $55 million. Trial is scheduled to take place in July 2011.

Additional Information

See Notes 5 and 6 to the consolidated financial statements for further discussion of legal proceedings, including Regulatory Matters
and Commitments and Contingent Liabilities, which are hereby incorporated by reference. Reference also is made to Item 3 and
Notes 13 and 14 of Xcel Energy’s consolidated financial statements in its Annual Report on Form 10-K for the year ended Dec. 31,
2010 for a description of certain legal proceedings presently pending.

Item 1A — RISK FACTORS

Except to the extent updated or described below, Xcel Energy’s risk factors are documented in Item 1A of Part I of its Annual Report
on Form 10-K for the year ended Dec. 31, 2010, which is incorporated herein by reference.

Operational Risks
Our subsidiary, NSP-Minnesota, is subject to the risks of nuclear generation.
NSP-Minnesota’s two nuclear stations, Prairie Island and Monticello, subject it to the risks of nuclear generation, which include:

¢ The risks associated with use of radioactive material in the production of energy, the management, handling, storage and disposal
of these radioactive materials and the current lack of a long-term disposal solution for radioactive materials;

* Limitations on the amounts and types of insurance commercially available to cover losses that might arise in connection with
nuclear operations; and

*  Uncertainties with respect to the technological and financial aspects of decommissioning nuclear plants at the end of licensed
lives.

The NRC has authority to impose licensing and safety-related requirements for the operation of nuclear generation facilities. In the
event of non-compliance, the NRC has the authority to impose fines or shut down a unit, or both, depending upon its assessment of the
severity of the situation, until compliance is achieved. Revised NRC safety requirements could necessitate substantial capital
expenditures or a substantial increase in operating expenses at NSP-Minnesota’s nuclear plants. In addition, the Institute for Nuclear
Power Operations reviews NSP-Minnesota’s nuclear operations and nuclear generation facilities. Compliance with the Institute for
Nuclear Power Operations’ recommendations could result in substantial capital expenditures or a substantial increase in operating
expenses.
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If an incident did occur, it could have a material adverse effect on our results of operations or financial condition. Furthermore, the
non-compliance of other nuclear facilities operators with applicable regulations or the occurrence of a serious nuclear incident at other
facilities could result in increased regulation of the industry as a whole, which could then increase NSP-Minnesota’s compliance costs
and impact the results of operations of its facilities. The recent events at the nuclear facilities in Fukushima, Japan could result in
increased regulation of the nuclear generation industry as a whole, and additional requirements with respect to emergency planning
and demonstrated ability to operate nuclear facilities in the event of natural disasters or other events. This increased regulation could
increase NSP-Minnesota’s compliance costs and impact the results of operations of its nuclear facilities. Furthermore, these events
could cause increased regulatory review and scrutiny by the NRC which could lead to delays in the process for obtaining required
regulatory reviews and approvals.

NSP-Wisconsin’s production and transmission system is operated on an integrated basis with NSP-Minnesota’s production and
transmission system, and NSP-Wisconsin may be subject to risks associated with NSP-Minnesota’s nuclear generation.

Item 2 — UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS

Issuer Purchases of Equity Securities

Maximoum Number (or
Total Number of Approximate Dollar
Shares Purchased as Value) of Shares That
Total Number of Part of Publicly May Yet Be Purchased
Shares Average Price Paid Announced Plans or Under the Plans or
Period Purchased per Share Programs Programs
Jan. 1,2011 — Jan. 31, 20119 . . 16,783 $ 24.00 - -
Feb. 1, 2011 — Feb. 28, 2011... ... - - - -
March 1, 2011 — March 31,2011 ®. .. 10,625 23.75 - -
Total . . ............... . 27,408 - -

@ Xcel Energy or one of its agents periodically purchases common shares in order to satisfy obligations under the Stock Equivalent Plan for Non-Employee

Directors.

o  The repurchase of shares noted in the table above was made pursuant to the Xcel Energy Executive Annual Incentive Award Plan. The shares were returned to
Xcel Energy on behalf of some of the participants receiving an incentive award of common shares to effectuate the payment of federal and state income taxes on
the award.
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Item 6 — EXHIBITS

* Indicates incorporation by reference

-

Furnished, herewith, not filed. Pursuant to Rule 406T of Regulation S-T, the Interactive Data Files on Exhibit 101 hereto are

deemed not filed or part of a registration statement or prospectus for purposes of Sections 11 or 12 of the Securities Act of 1933, as
amended, are deemed not filed for purposes of Section 18 of the Securities and Exchange Act of 1934, as amended, and otherwise
are not subject to liability under those sections.

3.01*

3.02*

10.01*

10.02*

10.03*

10.04*

10.05*

10.06*

31.01

32.01
99.01

1011

Restated Articles of Incorporation of Xcel Energy, as amended on May 21, 2008 (Exhibit 3.01 to Form 10-Q for the
quarter ended June 30, 2008 (file no. 001-03034)).

Restated By-Laws of Xcel Energy (Exhibit 3.01 to Form 8-K dated Aug. 12, 2008 (file no. 001-03034)).

Credit Agreement, dated as of March 17, 2011 among Xcel Energy Inc., as Borrower, the several lenders from time to
time parties thereto, JPMorgan Chase Bank, N.A., as Administrative Agent, Bank of America, N.A., and Barclays Capital,
the investment banking division of Barclays Bank Plc, as Syndication Agents, and Wells Fargo Bank, National
Association, as Documentation Agent (Exhibit 99.01 to Form 8-K of Xcel Energy, file number 001-03034, dated March
23,2011).

Credit Agreement, dated as of March 17, 2011 among NSP-Minnesota, a Minnesota corporation, as Borrower, the several
lenders from time to time parties thereto, JPMorgan Chase Bank, N.A., as Administrative Agent, Bank of America, N.A.,
and Barclays Capital, the investment banking division of Barclays Bank Plc, as Syndication Agents, and Wells Fargo
Bank, National Association, as Documentation Agent (Exhibit 99.02 to Form 8-K of Xcel Energy, file number 001-03034,
dated March 23, 2011).

Credit Agreement, dated as of March 17, 2011 among NSP-Wisconsin, a Wisconsin corporation, as Borrower, the several
lenders from time to time parties thereto, JPMorgan Chase Bank, N.A., as Administrative Agent, Bank of America, N.A.,
and Barclays Capital, the investment banking division of Barclays Bank Plc, as Syndication Agents, and Wells Fargo
Bank, National Association, as Documentation Agent (Exhibit 99.03 to Form 8-K of Xcel Energy, file number 001-03034,
dated March 23, 2011).

Credit Agreement, dated as of March 17, 2011 among PSCo as Borrower, the several lenders from time to time parties
thereto, JPMorgan Chase Bank, N.A., as Administrative Agent, Bank of America, N.A., and Barclays Capital, the
investment banking division of Barclays Bank Plc, as Syndication Agents, and Wells Fargo Bank, National Association,
as Documentation Agent (Exhibit 99.04 to Form 8-K of Xcel Energy, file number 001-03034, dated March 23, 201 1.

Credit Agreement, dated as of March 17, 2011 among SPS, as Borrower, the several lenders from time to time parties
thereto, JPMorgan Chase Bank, N.A., as Administrative Agent, Bank of America, N.A., and Barclays Capital, the
investment banking division of Barclays Bank Plc, as Syndication Agents, and Wells Fargo Bank, National Association,
as Documentation Agent (Exhibit 99.05 to Form 8-K of Xcel Energy, file number 001-03034, dated March 23, 2011).

Stock Equivalent Plan for Non-Employee Directors of Xcel Energy as amended and restated effective Feb. 23, 2011
(Appendix A to the Xcel Energy Definitive Proxy Statement (file no. 001-03034) filed April 5, 2011).

Principal Executive Officer’s and Principal Financial Officer’s certifications pursuant to 18 U.S.C. Section 1350, as
adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.

Certification pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.
Statement pursuant to Private Securities Litigation Reform Act of 1995.

The following materials from Xcel Energy’s Quarterly Report on Form 10-Q for the quarter ended March 31, 2011 are
formatted in XBRL (eXtensible Business Reporting Language): (i) the Consolidated Statements of Income, (ii) the
Consolidated Statements of Cash Flow, (iii) the Consolidated Balance Sheets, (iv) the Consolidated Statements of
Stockholder’s Equity and Comprehensive Income, (v) Notes to Condensed Consolidated Financial Statements, and (vi)
document and entity information.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its

behalf by the undersigned thereunto duly authorized.

April 29, 2011

SIGNATURES

By:
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XCEL ENERGY INC.

/s/ TERESA S. MADDEN

Teresa S. Madden
Vice President and Controller
(Principal Accounting Officer)

/s/ DAVID M. SPARBY

David M. Sparby
Vice President and Chief Financial Officer
(Principal Financial Officer)
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Exhibit 31.01

CERTIFICATION

I, Richard C. Kelly, certify that:

1.

2.

I have reviewed this report on Form 10-Q of Xcel Energy Inc. (a Minnesota corporation);

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading
with respect to the period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all
material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods
presented in this report;

The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and
procedures (as defined in Exchange Act Rules 13a-15(¢) and 15d-15(e)) and internal control over financial reporting (as defined
in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under
our supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is
made known to us by others within those entities, particularly during the period in which this report is being prepared;

b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be
designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting principles;

¢) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our
conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this
report based on such evaluation;

d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the
registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has
materially affected, or is reasonably likely to materially affect, the registrant’s internal control over financial reporting; and

The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over
financial reporting, to the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons
performing the equivalent functions):

a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting
which are reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial
information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the
registrant’s internal control over financial reporting.

Date: April 29, 2011

/sf RICHARD C. KELLY
Richard C. Kelly
Chairman, Chief Executive Officer and Director
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Exhibit 31.02

CERTIFICATION

1, David M. Sparby, certify that:

1.

2.

I have reviewed this report on Form 10-Q of Xcel Energy Inc. (a Minnesota corporation);

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact
necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading
with respect to the period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all
material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods
presented in this report;

The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures
(as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in
Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under
our supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made
known to us by others within those entities, particularly during the period in which this report is being prepared,

b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be
designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting principles;

¢) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our
conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this
report based on such evaluation;

d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the
registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially
affected, or is reasonably likely to materially affect, the registrant’s internal control over financial reporting; and

The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal control over
financial reporting, to the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons
performing the equivalent functions):

a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting
which are reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial
information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the
registrant’s internal control over financial reporting.

Date: April 29, 2011

/s/ DAVID M. SPARBY
David M. Sparby
Vice President and Chief Financial Officer
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Exhibit 32.01
OFFICER CERTIFICATION

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Xcel Energy Inc. (Xcel Energy) on Form 10-Q for the quarter ended March 31, 2011, as
filed with the SEC on the date hereof (Form 10-Q), each of the undersigned officers of Xcel Energy certifies, pursuant to 18 U.S.C.
Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that, to such officer’s knowledge:

(1) The Form 10-Q fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

(2) The information contained in the Form 10-Q fairly presents, in all material respects, the financial condition and results of
operations of Xcel Energy as of the dates and for the periods expressed in the Form 10-Q.

Date: April 29, 2011

/s/ RICHARD C. KELLY
Richard C. Kelly
Chairman, Chief Executive Officer and Director

/s/ DAVID M. SPARBY
David M. Sparby
Vice President and Chief Financial Officer

The foregoing certification is being furnished solely pursuant to 18 U.S.C. Section 1350 and is not being filed as part of the Report or
as a separate disclosure document.

A signed original of this written statement required by Section 906, or other document authenticating, acknowledging or otherwise

adopting the signature that appears in typed form within the electronic version of this written statement required by Section 906, has
been provided to Xcel Energy and will be retained by Xcel Energy and furnished to the SEC or its staff upon request.
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Exhibit 99.01
XCEL ENERGY CAUTIONARY FACTORS

The Private Securities Litigation Reform Act provides a “safe harbor” for forward-looking statements to encourage disclosures
without the threat of litigation, providing those statements are identified as forward-looking and are accompanied by meaningful,
cautionary statements identifying important factors that could cause the actual results to differ materially from those projected in the
statement. Forward-looking statements are made in written documents and oral presentations of Xcel Energy or any of its
subsidiaries. These statements are based on management’s beliefs as well as assumptions and information currently available to
management. Such forward-looking statements are intended to be identified in this document by the words “anticipate,” “believe,”
“estimate,” “expect,” “intend,” “may,” “objective,” “outlook,” “plan,” “project,” “possible,” “potential,” “should” and similar
expressions. In addition to any assumptions and other factors referred to specifically in connection with such forward-looking
statements, factors that could cause Xcel Energy’s actual results to differ materially from those contemplated in any forward-looking
statements include, among others, the following:

LTS ER TS

*  Economic conditions, including inflation rates, monetary fluctuations and their impact on capital expenditures;

The risk of a significant slowdown in growth or decline in the U.S. economy, the risk of delay in growth recovery in the U.S.

economy or the risk of increased cost for insurance premiums, security and other items as a consequence of past or future

terrorist attacks;

*  Trade, monetary, fiscal, taxation and environmental policies of governments, agencies and similar organizations in geographic
areas where Xcel Energy has a financial interest; )

*  Customer business conditions, including demand for their products or services and supply of labor and materials used in creating
their products and services;

*  Financial or regulatory accounting principles or policies imposed by the FASB, the SEC, the FERC and similar entities with

regulatory oversight;

Availability or cost of capital such as changes in: interest rates; market perceptions of the utility industry, Xcel Energy or any of

, its subsidiaries; or security ratings;

® ' Factors affecting utility and nonutility operations such as unusual weather conditions; catastrophic weather-related damage;
unscheduled generation outages, maintenance or repairs; unanticipated changes to fossil fuel, nuclear fuel or natural gas supply
costs or availability due to higher demand, shortages, transportation problems or other developments; nuclear or environmental
incidents; or electric transmission or natural gas pipeline constraints;

*  Employee workforce factors, including loss or retirement of key executives, collective bargaining agreements with union
employees, or work stoppages;

*  Increased competition in the utility industry or additional competition in the markets served by Xcel Energy and its subsidiaries;

*  State, federal and foreign legislative and regulatory initiatives that affect cost and investment recovery, have an impact on rate
structures and affect the speed and degree to which competition enters the electric and natural gas markets; industry restructuring
initiatives; transmission system operation and/or administration initiatives; recovery of investments made under traditional
regulation; nature of competitors entering the industry; retail wheeling; a new pricing structure; and former customers entering
the generation market;

*  Environmental laws and regulations, including legislation and regulations relating to climate change, and the associated cost of

compliance;

Rate-setting policies or procedures of regulatory entities, including environmental externalities, which are values established by

regulators assigning environmental costs to each method of electricity generation when evaluating generation resource options;

Nuclear regulatory policies and procedures, including operating regulations and spent nuclear fuel storage;

Social attitudes regarding the utility and power industries;

Cost and other effects of legal and administrative proceedings, settlements, investigations and claims;

Technological developments that result in competitive disadvantages and create the potential for impairment of existing assets;

Risks associated with implementations of new technologies; and

Other business or investment considerations that may be disclosed from time to time in Xcel Energy’s SEC filings, including

“Risk Factors” in Item 1A of Xcel Energy’s form 10-K for the year ended Dec. 31, 2010, or in other publicly disseminated

written documents.

Xcel Energy undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of new
information, future events or otherwise. The foregoing review of factors should not be construed as exhaustive.
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