RESPONSE

QUESTION NO. 20

Provide all documents containing or relating to projections of off-system sales or off-system sales margins by each Texas Operating Company after the merger, either with or without the provisions of the ISA in place.

RESPONSE NO. 20

No documents exist that project off-system sales or off-system sales margins by each Texas Operating Company after the merger reflecting the integrated operation of the existing CSW and AEP companies.  However, attached are CSW stand-alone projections of Off-System Sales Margins by each Texas Operating Company with the provisions of the ISA in place.
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